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State of (inots "~ SECOND MORTGAGE

home Equity Conversion Mortgage)
THIS MORTGAGE SECURES A REVERSE MORTGAGE LOAN

THIS MORTGAGE ("Security Instrument" or "Secuns Svcurity Instrument” is given-on December 20, 2008. The mortgagor is
RICHARD R. SVEC, A MARRIED MAN, whose aduwr<e: is 8905 BIRCH AVENUE, MORTON GROVE, I1. 60053-2320
{"Borrower"). This Security Instrument is given to the Sacretu yof Housing and Urban Development, whose address is 451
Seventh Sweet, S.W., Washington, DC 20410 ("Lender" or "Secretary"). Borrower has agreed to repay to Lender amounts
which Lender is obligated to advance, including future advanses. weder the terms of a Home Equity Conversion Loan
Agreement dated the same date as this Security Instrument ("Loan Arceement”). The agreement to repay is evidenced by
Borrower's Note dated the same date as this Security Instrument ("Second »cf2"). This Security Instrument secures to Lender:
{2) the repayment of the debt evidenced by the Second Note, including-al’ fiure advances, with interest, at a rate subject to
adjustment, and all renewals, extensions and modifications of the Second-iNote, vo.to 2 maximum principal amount of Six
Hundred Twenty-Five Thousand Five Hundred and 00/100 Dollars (U.S. $625,500.09); (b) the payment of all other sums,
with interest, advanced under Paragraph 5 to protect the security of this Security Instreioaat or otherwise due under the terms of
this Security Instrument; and {c) the performance of Borrower's covenants and agreements Gader this Seeurity Instrument and
the Second Note. The full debt, including all amounts described in (), (b), and (c) above, if zucipeid carlier, is due and payable
on November 16, 2087. For this purpose, Borrower does hereby mortgage, grant and convey to Leader and Lender's successors
and assigns, the following described property located in COOK County, Illinois, which has the adtiess o

8905 BIRCH AVENUE, MORTON GROVE, IL 60053-2320, and is described more fully on Extubic 2 attached to and
hereby incorporated into this Mortgage (“Property Address™).

TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements, rights, apnirienances,

and fixtures now or hereafier a part of the property, Al replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument a5 the "Property.”

BORROWER COVENANTS that Borrower is Jewfully seised of the estate hereby conveyed and has the right to grant and
convey the Property and that the Property is only encumbered by a First Security Instrument given by Borrower and dated the
satme date as this Security Instrument (“First Security Instrament™). Bormower warrants and will defend generally the tide fo the

Property against all claims and demands, subject to any encumbrances of record.

THIS S8ECURITY INSTRUMENT combines uniform covenanls for national use and non-uniform covenmants with limited

Ilinais — HECM - 2* Mortgage — open end - variable

-1~

Lt s i - ———




0906815020 Page: 3 of 10

UNOFFICIAL COPY

[

variations by jurisdiction to constitute & uniform security instrument covering real preperty.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall pay when duc the principal of, and interest on, the debt evidenced by
the Second Note,

2. Payment of Property Charges. Borrower shall pay all property charges consisting of taxes, ground rents, flood and hazard
insutance premiums, and special assessments in a timely manner. and shall provide evidence ol payment to Lender.

unless Lender pays property charges by withholding funds from monthly payments due 1o (he Borrower or by charging such
payments 1o a line of credit as provided for in the Loan Agreement. Lender may require Borrower to pay specilied property
charges directly (o the party owed payment even though Lender pays other properly charges as provided in this Paragraph.

3. Fire, Flood #nG Other Hazard Insurance. Borrower shall insure ail improvements on the Property. whether now in
existence or subsequintly erecled, against any hazards. casvalties. and contingencies, including {ire. This insurance shall be
maintained in the amodnts, to the extent and for the periods required by Lender. Borrower shall also insure all improvements on
the Property, whether now i existence or subsequently erected, against loss by oods 1o the extent required by Lender. The
insurance policies and ay resewals shall be held by Lender and shall include loss payable clauses in favor of, and ina form
acceplable to, Lender.

[n the event of 1oss, Borrower shall give lender immediate notice by mail. Lender may make prool of logs il not made promptly
by Borrower. Each insurance company-sopeemed s hereby authorized and direcled to make payment for such loss (o Lender,
instead of to Borrower and Lender jointly. Insutaize procesds shall be applied to restoration or repair of the damaged Property,
il the restoration or repair is economically [casible and Lender's security is not tessened. 11 the restoration or repair is nol
ceonomically feasible or Lender's seeurity would helessencd. the insurance proceeds shall be applied first to the reduction of
any indubtedness under the Second Note and this Secupiyanstrument. Any exeess insurance proceeds over an amount required
to pay alf outstanding indebtedness under the Seeond NGi and this Security strument shall be paid to the entity fegalty entitled
thereto.

in the event of forcelosure of this Security Instrument or other traistor of title to the Property that extinguishes the indebtedness.
ait right, title and interest of Borrower i and to insurance policics in fore¢ shall pass to the purchaser.

4. Qccupaney, Preservation, Maintenance and Pratection of the Propix{v; Borrower's Loan Application; Leascholds.
Borrower shall oceupy, establish, and vsc the Property as Borrower's principal restilence atter the execution of this Seeurity
Instrument and Borower (or at least one Borrower, if initially more than enc perstr are Borrowers) shall continue o cecupy the
Property as Borrower's principal residence for the term of the Sceurity Instrument. (Peincipal vesidence” shall have the same
meaning as in the Loan Agreement,

Borrower shall not comemit waste or destroy, damage or substantially change the Property or alfow the Property o deteriorate,
reasonable wear and tear excepted. Borrower shall also be in default it Borrower, during the fodn application process, gave
materially false or inaccnrate information or statenzents (o Lender (or failed to provide Lender with aity #aizsial information) in
connection with the loan evidenced by the Note, including, but not limited to. represeciations concerning Barrower's occupancy
of the Property as a principal residence. H this Security [nslrument is on a leasehold, Borrower shall comphiwithahe provisions
ol the lease. 1T Borrower acquires [ee tille to the Property, the leasehold and (ee title shall not be merged unless Lender agrees (o
the merger in wiiting,

5. Charges to Borrower and Protection of Lender's Rights in the Property. Borrower shali pay all governmental or
municipat charges, [ines and impositions that are not included in Paragraph 2. Borrower shall pay these cbligations on time
directly to the entity which is owed the payment. If failure to pay would adversely affect Lender's interest in the Property. upon
Lender's request Borrower shall promptly fumish to Lender receipts evidencing these payments.  Borrower shall promptly
discharge any lien which has priority over this Security fnstrument in the manner provided in Paragraph [2(<).

II' Barrower [zils to make these payments or the property charges required by Paragraph 2. or fails to perform any other
covenants and agreements contained in this Security Instrument. or (here is a legal proceeding hat may signilicantly alfect
Lender's rights in the Property (such as a proceeding in bankruptcy. for condemnation or 1o enforce laws or regulations). then
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Lender may dp and pay whatever 1s nceessary to protest the value of the Property and Lender's rights in the Property. mcluding
,payment of taxes, hazard insurance and other items mentioned in Paragraph 2.

To proteet Lender's seeurity in the Property, Lender shall advance and charge to Borrower all amounts due to the Scerctary for
the Mortgage Insurance Premium ("MIP") as defined in the Loan Agreement as well as all sums due to the loan servicer for
servicing activities ("Servicing Fee") as defined in the Loan Agreement.  Any amounts disbursed by Lender under this
Paragraph shali become an additional debt of Borrower as provided for in the Loan Agreement and shall be secured by this
Security Instrument.

6. Inspection. Lender or its agenl may enter on. inspect or make appraisals of the Property in a reasonable manner and at
reasonable times provided that Lender shall give the Borrower notice prior o any mspection or appraisal specifying a purpose
for the inspectionOr appraisal which must be related to Lender's interest in the Property. II'the Property is vacant or abandoned
or the toan is in defavit Lender may take reasonable action to protect and preserve such vacant or abandoned Property without
notice 1o the Borrower!

7. Condemnation. The praceeds of any award or claim for damages. direct or consequential, in connection with any
condentation or other taking of any’ part of the Property, or [or conveyance in place ol condemnation, shall be paid to Lender.
The proceeds shall be applied first to-the reduction of any indebledness under the Second Note and this Security Instrument.
Any excess proceeds over an amount raguired o pay all cutstanding indebtedness under the Second Note and this Securily
Instrument shall be paid (o the entity legaliy cntitled thereto.

8. Fees, Lender may collect fees and charges wuthosized by the Secretary for the Tome Equity Conversion Mortzage Insurance
Program,

9, Grounds for Acceleration of Debt,
(a) Due and Payable. may require immediate payment ii] full bt alt sums secured by this Security Instrument if:
(i) A Borrower dies and the Property is not the principai rasidence of at least one surviving Borrower: or

iy All of a Borower's title in the Property {or his or hér Sicneficial interest in a trust owning all or part of the
Property) is sold or otherwise transterred and no other Borroperretains (a) titie to the Property in fee simple, (b) a
leasehold under a lease for not less than 99 vears which is reniwable or a lease having a remaining period of not
less than 50 years beyond the date of the 100th birthday of the Foungest Borrower. or {¢) a life cstate in the
Property. (or retains a beneticial interest in a trust with such an interest i the Property): or

(ili)  The Property ceases to be the principal residence of a Borrower for reasons ather than death and the Property is
not the principal residence of at lcast ong other Borrower; or

(iv)  For a period of longer than twelve (12) consecutive months, a Borrower fails to physically occupy the Property
beeause of physical or mental illness and the Property is not the principal residence ol altesstyine other Borrower:
or

{v)  Anobligation of the Borrower under this Security fnstrument is not performed.

(b} Notice to Lender. Borrower shall notify the Lender whenever any of the events listed 1 Paragraph Sta)il-(v) accur.
(¢) Notice to Borrower Lender shall notify Borrower whenever the loan becomes due and payable under Pacagraph 9taitii)-

(v). Lender shall not have the right (o commence foreclosure until Borrower has had thirty 303 davs aller notice o

either:

(i) Correct the matter which resulted in the Security Instrument coming due and payable: or

(i) Pay the balance in full; or

(i} Sell the Property for the lesser of the balance or 95% of the appraised value and apply the net proceeds of the sale
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soward the balance: or
(v} Provide the Lender with a deed in lieu of foreclosure.

(d) Trusts. Conveyance of a Borrower's interest in the Property to a trust which mects the requirements of the Seerctary, or
conveyance of a trust's interests in the Property o a Borrower, shall not be considered a conveyance for purposes of this
Paragraph 9. A trust shall not be considered an occupant or be considered as having a principal residence for purposes of (his
Paragraph 9.

[0. No Deficiency Judgments. Borrower shall have no personal lability for payment of the debt secured by this Security
instrument. Lender may enferce the debl only through sale of the Property. Lender shall not be permiited to obtain a deficiency
judgment against Dorcower if the Security Instrument is loreclosed.

L1. Reinstatement Borrower has a right to be reinstated f Lender has required immediate payment in [ull. This right applies
even after foreclosure pracecdings are instituted.  To reinstate this Security Instrument, Borrower shall correct the condition
which resulted in the requirement for immediate payment in {ull. Foreclosure costs and reasonable and cuslomary altorneys’
fees and expenses properly assoslatsd with o foreclosure proceeding sholl be added to the principal balance. Upon reinstatement
by Borrower. this Security Instrument-and the abligations that it secures shall remain in effect as i Lender had not required
immediate payment in full. However, Lander is not required o permit reinstaterzent i (i) Lender has accepled remstatement
after the commencement ol foreclosure pracecdings within two (2) vears immediately preceding the commencement of a current
foreclosure proceeding, (i) reinstatement will preciude foreclosure on difTerent grounds in the future, or (i} reinstaiement will
adversely alfect the priority of the Security Instiument

12. Second Lien Status

{a) Modification Borrower agrees to oxtend this Securly Instrument i accordance with this Puragraph 1240, H Lender
determines that the original licn statug of the Sccunty Instiament is jeopardized under state law (including but not imited w
situations where the amount secured by the Security Instrumicyc ¢quals or exceeds the maximum principal amount stated or
the maximum period under which loan advances retain the same Menopriority initially granted to loan advanees has expired)
and state law permits the original lien status to be maintained for futude ivan advances through the execution and recordation
of one or more documents, then Lender shall obtam ntle evidence at Bosrower's expense, [ the title evidence indicates that
the Property is not encumbered by any licns (except the First Seeurity lnsaument deseribed in Paragraph 13(a). this Second
Security Instrument and any subordinate lens that the Lender determines (will falso be subordinate o any future logn

advances), Lender shall request the Borrower to execute any documents necessiiyoprotect the priority of the fien status of
future Toan advances, Borrower agrees 1o exeeute such documents. 1 state law docsiozocrmit the ongmal len status © be

extended to future loan advances, Borrower will be deemed to have fatled to have pérfopned an obligation under this

Security [nstrument.

(b} Tax Deferral Programs. Borrower shall not participate in a real estate tax deferral program, if ény licns created by the tax
deferral are not subordinate to this Security [nstrument.

{¢) Prior Liens. Borrower shall prompily discharge any lien which has priority over this Security Instrumencupfess Borrower:
{a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender;{b) contests in
good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate
1o prevent the enforcement ol the lien or forfeiture of any part of the Property; or {¢) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to all amounts secured by this Security Instrument. [ Lender
determines that any part of the Property is subject 1o a lien which may attain priority over this Security Instrument, Lender
may give Borrower a notice identilying the lien. Borrower shait satisfy the lien or fake one or more of the actions sel [orth
above within (en {10) days of the giving ol nolice.

13. Relationship to First Security Instrument,

(a) Second Sceurity Instrument. In order (o secure paymens which the Secretary may make 1o or on behall’ of Borrower
pursuant to Seciion 255(1)( 1} A) of the National Tousing Act and the Loan Agreement. the Secrelary has requited Borrower
(0 execute a Second Note and this Second Security Instrument. Borrower has also executed @ First Note and First Security
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[nstrument,
(b) Relationship of First and Second Sceurity lnstruments. Payments made by the Secretary shall not be included in the debt
under the First Note unless:
(1) The First Security Insterument is assigned to the Secretary: or

(i) The Secretary accepts reimbursement by the holder of the First Note [or all payments made by the Secretary.

If the circumstances described in (1) or (i} occur. ther all payments by the Secrelary. including interest on the payvments. bul
excluding lale charges paid by the Secretary, shall be included in the debt under the First Note.

(¢) Effcet on Bortower. Where there 1s no assignment or reimbursement as deseribed in (b}1) er (i) and the Secretary makes
payvments to Borreswer, then Borrower shall not:
(iy  Be required o pay amounts owed under the First Note, or pay any rents and revenues ol the Property under
Paragraph 4% 4 the holder of the First Note or a receiver ol the Property, until the Secretary hus required paynent
in full of all autsieading principal and accrued interest under the Second Noete: or

(i) Be oblizated to pav interest or shared appreciation under the First Nole al any time, whether accrued belore or
alter the paymenis by the Secretary, and whether or not accrued interest has been included try the principal balance
under the First Note,

(d) No Duty of the Sceretary The Secretary nas »a duty o the holder of the First Note to enlorce covenants of the Second
Sceurity [nstrument or to take actions to preservaibeyalue of the Property. even though the holder of the Iirst Note way be
unable to coltect amounts owed under the First Note-bedause of restrictions in this Paragraph 13,

(¢) Restrictions on Enforcement. Notwithstanding anything cise in this Seeurity Instrument, the Borrower shali not be
obligated to comply with the covenants hercof, and Paragraph )19 shall have no foree and effect. whenever there 1s no
outstunding balance under the Second Note.

14. Forbearance by Lender Not a Waiver. Any forbearance by LendSr in exercising any right or remedy shali not be a
waiver of, or preclude the exercise of, any right or remedy,

18. Suceessors and Assigns Bound; Joint and Several Liability, Borrower may detassign any rights ot obligations under
this Security Instrument or under the Second Note, except to a trist that meets the requipsments of the Seeretary. Borrower's
covenants and agrecments shall be joint and several,

16. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivesing it or by mailing it by
first class mail unless applicable law requires use of another method. The notice shall be direeted to the Plonerty Address oruny
other address all Borrowers jointly designate. Any notice to the Secretary shall be given by livst class it 1 the HUD Field
Office with jurisdiction over the Property or any other address designated by the Secretary. Any noticeprovided for in this
Security Instrument shall be deemed 1o have been given o Borrower or Lender when given as provided in this Pacigraph 16,

17. Governing Law; Severability. This Securily Instrument shall be governed by Federal Taw and the law ol the jurisdiction in
which the Property is located. In the event that any provision or clause of this Security Instrument or the Second Note conflicts
with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Second Note which can be
givenr: effect without the conflicting provision. To this end the provisions of this Security lnstrument and the Second Note are
declared Lo be severable.

18. Borrower's Copy. Borrower shall be given one conformed copy of the Second Note and this Securily Instrument.
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as [ollows:

(9. Assisnment of Rents. Borrower unconditionally assigns and wansters to Lender all the rents and revenues 0 [ the Property.

Hlinois — HECM = 2 Mortpage — open end - variable
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The Caleulated Interest Rate will be adjusted it necessary to comply with the rate limitation(s) described above and will be
+ offect until the next Change Date. At any Change Date, if the Caleulated Interest Rate equals the Lxisting Interest Rate, the
interest rate will not change.

23, Release. Upon payment of all sums seeured by this Security Instrument, Lender shall release this Sccurnty Instrument.
Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Seeurity Instrument, but only it
he fee is paid 1o a third party for services rendered and the charging of the fee is permitled under applicable law.

24. Obligatory Loan Advanecs. Lender's responsibility 1o make Loan Advances under the terms of the Loan Agreement.
including Loan Advances of principal to Borrower as well as Loan Advances for imerest, MIP, Servicing Fees. and other
charges shall be obligatory.

35 Waiver of Homdsiead. [n accordance with [lkinois law. the Borrower hereby releases and waives all rights under, and by
virtue of, the Tllinois homestead exemption laws.

6. Placement of Colaterai Protection Insurance, Unless Borrower provides Leader with evidence of the msurance
coverage required by Borrower's/agreement with Lender. Lender may purchase insurance at Borrower’s expense (o protect
Lender’s interests in Botrower’s.ce-Wateral. This insurance may, but need not. protect Borrower’s inferests. The coverage (hat
Lender purchases may not pay any claiin that Borrower makes or any ¢claim that is made against Borrower in connection with
the collateral. Borrower may later canceldny insurance purchased by Lender, bul only after providing Lender with evidence
that Borrower has obtained insurance as required by Borrower's and Lender’s agreement. [I Lender purchases insurance for
the collateral, Borrawer will be responsible for tiecosts of that insurance, including interest and ary other charges Lender
may inipose in connection with the placement of tie dieurance. until the cffective date of the cancellation or expiration of the
insuratice. The costs of the insuranee may be added 0 43orrower’s tetal outstanding bulance or obligation. The costs of the
insurance may be more than the cost of insurance Borrovver pay be able to obtain on its own.

27. Riders to this Security Instrument. 1f one or more riders are exceuted by Borrower and recorded together with this
Security Instrument, the covenants and agreements of cach such rider shall be incorporated inte and shall amend and supplement
the covenants and agreements of this Sceurity Instrument as if the rider{s) were o part of this Security Tnstrument. [Check all
riders that are applicable].

1 l Condominium Rider _ ! PUDI@[” - _T
‘ | Shared Appreciation Rider Other & ]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contaire - Tvvhis Seeurity Instrument and in
any rider(s) executed by Borrower and recorded with it.

bofof Bl

RICHARD R. SVEC (Borrower)

State of Illinois
County of Lobdk

1%%&;3 . a Notary Public in and tor said county and state do hereby certity that RICHARD R.

SVEC, personally known to me {or proved to me on the basis of satisfactory evidence) to be the person whose namics is (or
are) subseribed to the foregoing instrument, appeared pefare me this day in person, and acknowledged that he {she or they)
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signed and delivered the said instrument as his (her or their) froe and voluntary act. Tor the uses and purposes therein set

forth.

*

Dited: DengMBER AL, 65?
7777777 ~ {seal
Name: & u_£ - —

Title: A,.c}f"A%/ ufﬂ:m

My commission expires: "}'/'5[' Qﬁ/i/

{Seal).
“OFFICIAL SEAL" "
Bernice A Fiala

wl
Mailto E: Notary Public, State of inois
Commission Expires 41412012
(Recorder's Box #f o , )

DO NOT WRITE BELOW THIS LINE
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Rorrower authorizes Leader or Lender's agents to colleat the rents and revenues and hereby direets cach tenant of the Property to

. pay the rents to Lender or tender's agents. However, prior to Lender's natice to Borrower of Borrower's breach of any covenant

or agrecment in the Security Instrument, Borrower shall colleet and receive all rents and revenues of the Property s trustee for
the benefit of Lender and Borrower.  This assignment of rents constitutes an absolute assignment and not an assignment for
additional seeurity only.

[f Lender gives notice of breach 1o Borrower: (2) al| rents received by Borrower shall be held by Borrower as frustee [or benelit
of Lender only, 10 be applied 10 the sums secured by this Security Instrument; (b) Lender shall be entitled to collect and receive
all of the rents of the Property: and (¢) each tenant ot the Property shall pay all rents due and unpaid to Leader or Lencer's agent
on Lender's wrillen demand (o the tenant.

Borrower has no? exesuted any prior assigiiment of the rents and has not and will not perform any act that would preven Lender
fiom exercising its rignis under this Paragraph 19, exceptas provided in the First Security lnstiument.

{ender shall nol be requived ta_enter upon. take control of or maintain the Property belore or afier giving nolice ol breach to
Borrower, However, Lendel ovadudicially appointed receiver may do so at any time there is a breach. Any application of rents
shall not cure or waive any defaulv’or invatidate any other right or remedy of Lender. This assignment of rents ol the Property
shall terminate when the debt secure2-Uy this Security Instrument i paid in full.

20. Forcclosure Procedurc. I Lender requires immediate payment in full under Paragraph 9, Lender may foreclose this
Sccurity Instrument by judicial proceeding. Lender shall be entitled to collect all cxpenses incurred in pursuing the
remedics provided in this Paragraph 20, iuelrding, but not limited to, reasonabie attorneys' fees and costs of title
evidence.

21, Lien Priority. The full amount sceured by this Séearity Instrument shail have a lien priority subordinate only to the full
amouat secured by the First Security Instrument.

22, Adjustable Rate Feature, Under the Note. the initial stated interest rate of Two and 75/100 percent (2,750%) which
accrues on the unpaid principat balance ("Imtial Interest Rate™) 1¢'subject to change, as described below. Wihen the interest rate
changes. the new adjusted interest rate will be applied o the total oudstanding principal balance. Tach adjustment the mterest
rate will be based upon the weekly wverage yield on United States Treasdry Securitics adjusied w a constant maturity of one year
("Index"¥plus a margin. The Index is published in the Federal Reserve Bufilin ang made available by the United States Treasury
Depaitment in Statistical Release [1.15(519). 1f the Index is no longeravdiable Lender will be required o use any index
prescribed by the Department of Housing and Urban Development. The Gew lindex will have a historical movement
substantially similar tw the original index. and the new index and margin will pgnit in an annual percenfage rate that is
substantially similar to the rate in effect at the time the original index beeomes unavailahic

{ender will perform the cateulations described below to determine the new adjusted interes rate. The interest rate may change
on the first day of March 1, 2009, and on __ that day of cach succeeding year, X the finseday of cach stceeeding month
(“Change Date”™) until the foan s repaid in full.

The value of the Index will be determined. using the most recent Index (igure available thirty (30) days Befirz the Change Dale
("Current Index"). Before each Change Date, the new interest rate will be caleulated by adding a margin to the=Current fndex.
The sum of the margin plus the Current Index, subject to the rate limitations below. will be called the "Calcutaied Tnterest Rate”
for each Change Date. The Calculated Interest Rate will be compared to (he interest rate in eflect immediately prior 10 the
current Change Date {the "Existing Interest Rate™).

Annually Adjusting Variable Rate Feature - The Calculated Interest Rate will never increase or degrease
by more than lwo percentage poinis (2.0%} on any single Change Date. The interest raie will never be
more than [ive percentage points (3.0%) higher or lower than (he Initial Interest Rate stated 1n Paragraph 2
ol the Note.

b Monthly Adjusting Variable Rate Feature - The Caleulated Interest Rate will never increase above
12.750%.

Hlinoie — HECM - 2" Mongage — open end - vaciable

-6




0906813020 Page: 10 of 10

UNOFFICIAL CQPY

Form No. 3301 (01/08) . R NO: 5779315n

Short Form Commitment FILE NO: 5779315n
- LENDER REF: 1010802501

" Exhibit "A"
Real property in the City of MORTON GROVE, County of COOK, State of Illinois, described as follows:

LOT 5 IN FOREST VIEW SUBDIVISION OF THE NORTH 297.22 FEET OF LOT 2 IN DEMPSTER-
WAUKEGAN ROAD SUBDIVISION OF LOTS 1 AND 2 IN OWNER'S SUBDIVISION IN THE
SOUTH 1/3 OF THE SOUTH 1/2 OF SECTION 18, TOWNSHIP 41 NORTH, RANGE 13 EASF OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. 7}
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