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20 South Clark Street, Ste. 1650
Chicago, IL 60603
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MORTGAGE, ASSIGNMENT OF RENTS AND LEASES,
SECURITY AGREENFENT AND FINANCING STATEMENT

This Mortgage, Assignment of Rerits and Leases, Security Agreement and Financing
Statement (the “Mortgage”) is made as of th? date appearing below by C S C & P, INC,, an
llinois corporation (hereinafter referred to as ("D fortgagor”) having it principal address of
business located at 15353 South Eight Avenue, Phocnix. Illinois 60426 to STEWART PRIZANT
(hereinafter referred to as “Mortgagee™) having his princizal address of business located at 1210
Lincoln Avenue, Galena, lllinois 61036.

Mortgagor is justly indebted to Mortgagee in the principal sum of TWO HUNDRED
TWENTY FIVE THOUSAND AND 00/100 DOLLARS ($225,000.00) as evidenced by a certain
Promissory Note (Secured) of even date herewith (“Note”), whereby Moitgagor promises to pay
to Mortgagee interest on the principal sum from the date(s) and at the vate and/or amount set
forth therein, at the office of Mortgagee, or at such other place as may be Cesijnated in writing
by the legal holders thereof and the entire principal balance remaining unpc’ plus accrued
interest which shall be due and payable as required therein.

NOW, THEREFORE, in order to secure the payment of the said principal sum and
interest thereon under said Note, together with all expenses and charges under the Note and the
performance of the covenants and agreements herein contained Mortgagee does by these presents
Grants, Bargains, Release, Remises, Conveys, and Assigns and Warrants to Mortgagee, his
successors and assigns forever, all of its estate, right, title, and interest in the real estate therein
situated in Phoenix, Illinois as more particularly described on Exhibit A attached hereto and
made a part hereof (sometimes herein referred to as the “Real Estate”), which Real Estate,
together with Mortgagor’s present or after acquired right, title and interest in the following
described property, if any, is collectively referred to as the “Real Estate”;

FIRST AVERICAN TITLE
ORDER # 18027
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TOGETHER WITH:
(1)  All beds of the ways, streets, avenues, vaults, and alleys adjoining the Real Estate,

(2) Al and singular the tenements, hereditaments, easements, minerals,
appurtenances, passages, waters, water COUrses, riparian, irrigation, and drainage rights, and
other rights, liberties, and privileges thereof or in any way now or hereafter appertaining,
including homestead and any other claim at law or in equity as well as any after-acquired title,
franchise, or license and the reversion and reversions and remainder and remainders thereof,

- (3) Al rénts, issues, proceeds, and profits accruing and to accrue from the Real Estate
(which are pledzed primarily and on a parity with the Real Estate, and not secondarily),

(4)  Alljuigments, awards of damages, settlements hereafter made and proceeds as a
result of or in lieu of any taking of the Real Estate of any part thereof or interest therein under the
~ power of eminent domaix, or for or arising from any damage (whether caused by such taking or
‘otherwise) to the Real Estate or the improvements thereon or any part thereof or interest therein,
including any award for change ol grade of streets;

(5)  All proceeds of the conversion, voluntary or involuntary of any of the foregoing
into cash or liquidated claims;

(6)  Any deposits made with respect-ic the Real Estate and/or improvements thereon,
including monies on deposit with Mortgagee for the payment of real estate taxes or special
assessments against the Real Estate or for the payzisat of premiums on policies of fire and other
hazard insurance covering the collateral described versunder or the Real Estate, all claims,
demands and proceeds relating to such deposits, and ail proceeds, including insurance proceeds,
paid for damage done to the collateral described hereunder or the Real Estate;

(7)  All substitutions, replacements, additions and proceeds, including insurance and
condemnation award proceeds, of any of the foregoing property; it veing understood that the
enumeration of any specific articles of property shall in no wise exciuds or be held to exclude
any items of property not specifically mentioned. All of the land, estate aud property hereinabove
described, real, personal and mixed, whether affixed or annexed or not (excep? vhere otherwise
hereinabove specified) and all rights hereby conveyed and mortgaged are intend<d-so to be as .a
unit and are hereby understood, agreed and declared to form a part and parcel of the Real Estate
and to be appropriated to the use of the Real Estate, and shall be for the purpeses of this
Mortgage deemed to be Real Estate and conveyed and mortgaged hereby; and

8 Al improvements made under, to and/or on the Real Estate.

As to any of the property aforesaid which (notwithstanding the aforesaid declaration and
agreement) does not so form a part and parcel of the Real Estate, this Mortgage is hereby deemed
to be, as well, a Security Agreement under the Uniform Commercial Code in effect in the
jurisdiction in which the Real Estate is located (hereinafter referred to as the “UCC”) for the
purpose of creating hereby a security interest in such property, which Mortgagor hereby grants to




0906945004 Page: 3 of 23

UNOFFICIAL COPY

Mortgagee as Secured Party (as such term is defined in the UCC), securing such indebtedness
- and obligations and Mortgagee shall have in addition to Mortgagee’s rights and remedies
hereunder all rights and remedies of a Secured Party under the UCC. As to above personal
property which the UCC classifies as fixtures, this instrument shall constitute a fixture filing and
financing statement under the UCC.

Mortgagor covenants (i) that it is lawfully seized of the Real Estate, (ii) that the same are
subject only to the liens, encumbrances, conditions, restrictions, easements, and other matters,
rights or interests disclosed in Exhibit B attached hereto and made a part hereof (collectively, the
“Permitted Exceptions™), and (iii) that it has good right, full power and lawful authority to
convey and mortgage the same and that it will warrant and forever defend the Real Estate and the
quiet and pexceful possession of the same against the lawful claims of all persons whomsoever.

TO HAVE AND TO HOLD the Real Estate.unto Mortgagee, his successors and assigns,
for the purposes and ses herein set forth.

PROVIDED, HGWEYER, that if the Mortgagor shall pay the principal, all interest and
other charges and expenses as provided in the Note and shall pay all other sums herein provided
for, or secured hereby, and shali well and truly keep and perform all of the covenants herein
contained, then this Mortgage shall be released at the cost of the Mortgagor, otherwise to remain
in full force and effect.

MORTGAGOR FURTHER COVENANTS and zogrees as follows:

1. Payment of Principal and Interest. i4srigagor shall pay promptly when due the
principal and interest on the indebtedness evidenced ty *is Note at the times and in the manner
provided in the Note.

2. Taxes. Mortgagor shall immediately pay, or caise to be paid, any and all
delinquent general taxes and when first due and owing, all general axes, special taxes, special
assessments, water charges, sewer service charges, and all other charges of whatever kind,
ordinary or extraordinary, which may be levied or imposed against ths Real Estate, and to
furnish to Mortgagee, upon Mortgagee’s request, official receipts and paymeuiz therefor within
thirty (30) days after payment thereof.

3. Insurance.

(a)  Casualty. Mortgagor shall keep, or cause to be kept, Real Estate and the
improvements now existing or hereafter erected on the Real Estate constantly insured against
loss or damage under such types and forms of insurance policies reasonably -acceptable to
Mortgagee. Mortgagor shall require that Mortgagee be named as a loss payee, mortgagee and/or
an additional insured on all such policies and provide to Morigagee a Certificate of such
insurance upon execution of this Mortgage, together with a copy or copies of such policies of
insurance. :

(b)  Liability. Mortgagor shall carry and maintain or cause to be carried and
maintained, comprehensive public liability insurance as may be required from time to time by
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Mortgagee in forms, amounts, and with companies having a Best’s rating of A+ or A or
satisfactory to Mortgagee, and Mortgagor will apply all insurance proceeds under such policies
to the payment and discharge of the liabilities in respect of which such proceeds are collected. It
is understood and agreed that policy shall name Mortgagee as an additional insured party
thereunder. Certificates of such insurance, together with a copy or copies of such polices,
premiums prepaid, shall be deposited with Mortgagee upon execution of this Mortgage and shall
contain provision for thirty (30) days’ notice to Mortgagee prior to any cancellation or
amendment thereof.

4, Compliance with Governmental Insurance and Other Requirements. Mortgagor
shall comply, and/or cause any party occupying the Real Estate to comply, with all statutes,

ordinances rders, requirements, or decrees relating to the Real Estate or the use thereof of any
federal, state, OF municipal authority, and shall observe and comply, and/or cause any party
“occupying the Keal Estate to observe and comply, with all conditions and requirements necessary
to maintain in force Hic insurance required under paragraph 3 hereof and to preserve and extend
any and all rights, liczases, permits (including, but riot limited to, zoning variances, special
_exceptions, and nonconforining uses) privileges, franchises, and concessions which are
applicable to the Real Estate/or which have been granted to or contracted for by Mortgagor in
connection with any existing or presently contemplated use of the Real Estate.

5. Liens and Encumbrances. Mortgagor shall keep the Real Estate free from liens of
mechanics and materialmen and from & sther liens, charges, and encumbrances of whatever
nature (except for the Permitted Exceptions), theeffect of which would have a materially adverse
effect on Mortgagor, regardless of (i) whether the same arise voluntarily or involuntarily on the
part of Mortgagor and (ii) whether the same are upordinate to, prior to, or on a parity with the
lien of this Mortgage, and shall furnish to Mortgagec within ten (10) days of request satisfactory
evidence of the payment and discharge of any such liens chiarges, and encumbrances, asserted or
claimed to exist against the Real Estate, excepting, however, azy lien or encumbrance expressly
consented to by Mortgagee with respect to which Morgager shall pay, when due, the
indebtedness secured thereby and upon Mortgagee’s request, finish to Mortgagee satisfactory
evidence of such payment or payments. Notwithstanding the foregoirs, Mortgagor may, within
ten (10) days after the filing thereof, contest any lien claim arising front any work performed,
material furnished, or obligation incurred by Mortgagor upon furnishing Morigagee security and
indemnification reasonably satisfactory to Mortgagee for the final paymentcand discharge
thereof. :

6. Sale, Conveyance or Other Transfers. In the event Mortgagor shall, svithout the
prior written consent of Mortgagee, which consent Mortgagee may, in its reasonable discretion,
withhold, sell, transfer, convey, encumber, lease, or assign the title to all or any portion of the
‘Real Estate, or the rents, issues, or profits thetefrom, whether by operation of law, voluntarily, ot
otherwise; or shall contract to do any of the foregoing, then any of the foregoing acts, omissions,
or occutrences shall constitute an event of default hereunder and Mortgagee, at his option, shall
then have the unqualified right to accelerate the maturity of the Note, causing the full principal
balance and accrued interest, to be immediately due and payable without notice to Mortgagor;
and, in addition, Mortgagee shall also be entitled to pursue any and all rights and remedies
granted hereunder or otherwise available to it, at law or in equity. o
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7. Stamp Tax. If at any time the United States government or any state, or municipal
government shall require Internal Revenue or other documentary stamps hereon or on the Note
secured hereby, or shall otherwise impose a tax or impose an assessment on this Mortgage or on
the Note or shall require payment of an interest equalization tax upon the indebtedness secured
hereby, then the said indebtedness and the accrued interest thereon shall be and become due and
payable at the election of Mortgagee thirty (30) days after the mailing of notice of such election
to Mortgagor, provided, however, said election shall be unavailing and this Mortgage and Note
shall be and remain in effect, if Mortgagor lawfully may pay for such stamps or such tax
including interest and penalties thereon to or on behalf of Mortgagee and Mortgagor does in fact
pay, when payable, for all such stamps or such tax, as the case may be, including interest and
penalties therecn. Discuss Applicability |

- 8. E&ect of Change in Laws Regarding Taxation. In the event.of the enactment, after
the date of this Mortgane, of any law of the state in which the Real Estate are located deducting
from the value of the lazid for the purpose of taxation any lien thereon, or imposing upon
Mortgagee the payment of fiie whole or any part of the taxes or assessments or charges or liens ~
herein required to be paid by Merigagor, or changing in any way the laws relating to the taxation
of mortgages or debts secured by mortgages or Mortgagee’s interest in the property, or the
manner of collection of taxes, so as to affect this Mortgage or the debt secured hereby or the
holder thereof, then, and in any such'event, Mortgagor, upon demand by Mortgagee, shall pay
such taxes or assessments, or reimburse Wortgagee therefor; provided, however, that if, in the
opinion of counsel for Mortgagee, (i) it might-Ue unlawful to require Mortgagor to make such
payment or (ii) the making of such payment might result in the imposition of interest beyond the
maximum amount permitted by law, then, and in cu<h event, Mortgagee may elect, by notice in
writing given to Mortgagor, to declare all of the indchieiiness secured hereby to be and become
due and payable within thirty (30) days from the giving ‘of such notice. Notwithstanding the
foregoing, Mortgagor shall not be obligated to pay any porties-of Mortgagee’s federal or state
income tax.

9. Mortgagee’s Performance of Defaulted Acts. In case ‘of default herein, Mortgagee
may, but need not, make any payment or perform any act herein required of Mortgagor in any
form and manner deemed expedient by Mortgagee. By way of illustration anc uot in limitation of
the foregoing, Mortgagee may, but need not, make full or partial payments of principal or
interest on prior encumbrances, if any, and purchase, discharge, compromise, of settle any tax
lien, or other prior or junior lien or title or claim thereof, or redeem from any *ax sale or
forfeiture affecting the Real Estate or contest any tax or assessment. Mortgagee is hereby
authorized to make or advance, in the place and stead of the Mortgagor, any payment relating to
taxes, assessments, water rates, sewer rentals, and other governmental or municipal charges,
fines, impositions, or liens asserted against the Real Estate and may do so according to any bill,
statement, or estimate procured from the appropriate public office without inquiry into the
accuracy of the bill, statement or estimate or into the validity of any tex, assessment, sale,
forfeiture, tax lien, or title or claim thereof; and the Mortgagee is further authorized to make or
advance in the place and stead of the Mortgagor any payment relating to any apparent or
threatened adverse title, lien, statement of lien, encumbrance, claim, or charge, or payment
otherwise relating to any other purpose herein and hereby authorized, but not enumerated in this
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paragraph, and may do so whenever, in its judgment and discretion, such advance or advances
shall seem necessary of desirable to protect the full security intended to be created by this
instrument, and in connection with any such advance, Mortgagee, at his option, may and is
hereby authorized to obtain a continuation report of title or title insurance policy prepared by a
title insurance company of Mortgagee’s choosing. All monies paid for any of the purposes herein
authorized and all expenses paid or incutred in connection therewith, including attorneys’ fees,
and any other monies advanced by Mortgagee to protect the Real Estate and the lien hereof, shall
be so much additional indebtedness secured hereby, and shall become immediately due and
payable by Mortgagor to Mortgagee without notice and with interest thereon at the Default Rate
(as such term is defined in the Note). Inaction of Mortgagee shall never be considered as a
waiver of any right accruing to it on account of any default on the part of Mortgagor.

10. _Zminent Domain. Any and all awards heretofore or hereafter made or to be made
to the present and 2! subsequent owners of the Real Estate, by any governmental or other lawful
authority for taking, Uy condemnation or eminent domain, the whole or any part of the Real
Estate or any improveineat located thereon or any easement therein or appurtenant thereto
(including any award from. the United States Government at any time after the allowance of the
claim therefor, the ascertainrnent of the amount thereof and the issuance of the warrant for
payment thereof), are hereby assigned by Mortgagor to Mortgagee, to the extent of the amount of
Mortgagor’s liabilities, which awa'd Mortgagee is hereby authorized to collect and receive from
the condemnation authorities, and Mor’pagee is hereby authorized to give appropriate receipts
and acquittance therefor. Mortgagor shali zive Mortgagee immediate notice of the actual or
threatened commencement of any such procesdings under condemnation or eminent domain,
affecting all or any part of the said Real Estatc. or any easement therein or appurtenance thereof,
including severance and consequential damage and will deliver to Mortgagee copies of any and .

‘all papers served in connection with any such procecdings. Mortgagor shall make, execute, and
deliver to Mortgagee, at any time or times upon requssy, free, clear, and discharged of any
encumbrances of any kind whatsoever which may be reasonably-removed by Mortgagor, any and
all further assignments and instruments deemed necessary Hv Mortgagee for the purpose of
validly and sufficiently assigning to Mortgagee all awards and Sther compensation heretofore
and hereafter to be made to Mortgagor for any taking, either permaeri or temporary, under any
such proceeding. The proceeds of all such awards shall be paid to Mortga;_ ce and may be applied
by Mortgagee, at its option, after the payment of all of its expenses in cozmsction with such
proceedings, including reasonable costs and attorneys’ fees, to the reduction of the indebtedness
secured hereby and to the extent then owned by Mortgagor.

11.  Acknowledgment of Debt. Mortgagor shall furnish from time to time witnin seven
(7) days after Mortgagee’s request, a written statement, duly acknowledged, verifying the
amount due under this Mortgage (as reflected on the books and records of Mortgagee) and
whether any alleged offsets or defenses exist against the indebtedness secured by this Mortgage.

12, Assignment of Leases, Rents and Proceeds. (a) Mortgagor does hereby sell,
a351g11, transfer and set over unto Mortgagee all right, title and interest of Mortgagor in and to all

rents, issues, revenues, and profits of and from the Real Estate and ail improvements made on to
be made under, on and/or to the Real Estate, together with all right, title and interest of
Mortgagor, if any, in and to any other leases or occupancy agreements whether existing and/or
which may be hereafier entered into for all or any portion of the Real Estate (collectively, the
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“Leases”), and any and all extensions and renewals thereof, and including any security deposits
or interests therein now or hereafter held by Mortgagor and the benefit of any guarantees
executed in connection with any of the Leases. The assignment hereunder is absolute and is
effective immediately; however, until notice is sent by Mortgagee to the Mortgagor in writing
that an event of default has occurred. Mortgagor may receive, collect and enjoy the rents, income
and profits accruing from the Real Estate.

(b)  Representations. Mortgagor represents and warrants that (i) it has made no
prior assignment ot pledge of the rents assigned hereby or of the Mortgagor’s interest in any of
the Leases; (ii) no default exists under the Leases and there exists no state of fact which, with the
giving of notice or lapse of time or both, would constitute a default under the Leases; (iii)
Mortgagor-shall fulfill and perform each and every covenant and condition of the Leases by the
lessor thereurder-to be fulfilled or performed and, at the sole cost and expense of Mortgagor,
enforce the pertoiniance and observance of each and every covenant and condition of the Leases
by the lessee theretnder to be performed and observed; (iv) Mortgagor is the sole owner of the

lessor’s interest in and under the Leases; and (v) the Leases are valid and enforceable in
accordance with its terms

()  Negative” Covenants of Mortgagor, Mortgagor shall not without
Mortgagee’s prior written consent, (i) execute an assignment or pledge of the rents from the Real
Estate or any part thereof, or of tie Mortgagor's interest in any of the Leases, except to
Mortgagee; (ii) modify, extend or otherwise alter the terms of the Leases, the effect of which
would be to materially and adversely affect tiic value of the Leases as collateral to and for
Mortgagee; (iii) in any manner impair the valae £ the Real Estate; or (iv) permit the Leases to
become subordinate to any other lien other than a‘i¢n created under this Mortgage or a lien for
general real estate taxes not delinquent.

(d)  Affirmative Covenants of Mortgagor. Mortgagor shall at its sole cost and
expense (i) at all times promptly and faithfully abide by, discharge or perform all of the
covenants, conditions and agreements contained in the Leascsy fii) enforce or secure the
performance of all of the covenants, conditions and agreements of thé Leases on the part of the
occupants to be kept and performed; (iii) appear in and defend any action or proceeding arising
under, growing out of or in any manner connected with the Leases of the cuilpations, duties or
liabilities of Mortgagor, as lessor, and of the occupants thereunder, and-pey all costs and
expenses of Mortgagee, including reasonable attorneys’ fees in any such action or proceeding in
which Mortgagee may appear; (iv) transfer and assign to Mortgagee any and a!l Leases
subsequently entered into, upon the same terms and conditions as are herein coniained, and
make, execute and deliver to Mortgagee upon demand any and all instruments required to .
effectuate said assignment; (v) furnish to Mortgagee, within ten (10) days afier a request by
Mortgagee to do so, a written statement containing the terms of any Leases to which Mortgagor
is a party, (vi) exercise within five (5) days of the demand therefor by Mortgagee any right to
request from the lessee under any of the Leases a certificate with respect to the status thereof,
provided that such Lease permits Mortgagor to require same; (vii) furnish Mortgagee promptly
with copies of any notices of default which Mortgagor may at any time forward to any lessee of
the Real Estate of any part thereof; and (viii) pay immediately upon demand all sums expended
by Mortgagee under the authority hereof. -
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(e)  Agreements of Mortgagor. (i) If Mortgagor fails to make any payment ot
to do any act as herein provided for, then Mortgagee, may but need not, and without releasing
Mortgagor from any obligation hereof, make or do the same in such manner and to such extent as
Mortgagee may deem necessary to protect the security hereof, including specifically, without
limiting its general powers, the right to appear in and defend any action or proceeding purporting
to affect the security hereof or the rights or powers of Mortgagee, and also the right to perform
and discharge each and every obligation, covenant and agreement of the Mortgagor in the Leases
contained, and in exercising any such powers to incur and pay necessary costs and expenses,
including reasonable attorneys’ fees, all at the expense of Mortgagor.

() The assignment herein shall not operate to place responsibility for the
controt, anagement, care and/or repair of the Real Estate upon Mortgagee and
Mortgagee stiall not be obligated to perform or discharge, nor does it hereby undertake to
perform or discharge, any obligation, duty or liability under the Leases, or under or by
reason of this assipnment, and Mortgagor shall and does hereby agree to indemnify and
to hold Mortgagez narmless of and from any and all liability, loss or damage which it
may or might incur uidzrthe Leases or under or by reason of this assignment and of and
from any and all claims ard demands whatsoever which may be asserted against it by
reason of any alleged obligatiens or undertaking on its part to perform or discharge any
of the terms, covenants or agrecrients contained in the Leases, except any such claims or
demands resulting from the acts oz actions of Mortgagee. Should Mortgagee incur any
such liability, loss or damage under the Le¢ases or under or by reason of this assignment,
or in the defense of any such claims or 2emands, the amount thereof, including costs,
expenses and reasonable attorneys’ fees, stall be secured hereby, and Mortgagor shall
reimburse Mortgagee therefor with interest at tue Defanlt Rate provided in the Note upon
demand, excepting any of the foregoing which resuit from the gross negligence or willful
misconduct of the Mortgagee.

(i)  Nothing herein contained shall be construed as.constituting Mortgagee a
“mortgagee in possession” in the absence of the taking of acival possession of the Real
Estate by Mortgagee, pursuant to the provisions hereinafter contained. In the exercise of
the powers herein granted Mortgagee, no liability shall be asserted or enforced against
Mortgagee, all such liability being expressly waived and releasea v Mortgagor,
excepting any of the foregoing which result from the gross negligencs,or willful
misconduct of the Mortgagee.

(iii) A demand on any lessee by Mortgagee for the payment of the rent on any
default claimed by Mortgagee shall be sufficient warrant to the lessee to make future
payment of rents to Mortgagee without the necessity for further consent by Mortgagor.

(iv)  Mortgagor specifically authorizes and instructs each and every present and
future lessee of the whole or any part of the Real Estate to pay all unpaid rental agreed
upon in any tenancy to Mortgagee upon receipt of demand from Mortgagee to pay the
same, and Mortgagor hereby waives the right, claim or demand it may now or hereafter
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have against any such lessee by reason of such payment of rental to Mortgagee or
compliance with other requirements of Mortgagee pursuant to this assignment.

(v)  Mortgagor hereby irrevocably appoints Mortgagee as its true and lawful
attorney with full power of substitution and with full power for Mortgagee in its own
name and capacity or in the name and capacity of Mortgagor, from and after the service
of the Notice of any default not having been cured, to demand, collect, receive and give
complete acquittances for any and all rents, income and profits accruing from the subject
Real Estate, and at Mortgagee’s discretion to file any claim or take any other action or
proceeding and make any settlement of any claims, in its own name or otherwise, which
Mortgagee may deem necessary or desirable in order to collect and enforce the payment
of the rents, income and profits. Occupants of the Real Estate are hereby expressly
authorizzd and directed to pay any and all amounts due Mortgagor pursuant to the Leases
directly toMortgagee or such nominee as Mortgagee may designate in writing delivered
to and received oy such occupants who are expressly relieved of any and all duty, liability
or obligation to Mo tgagor in respect of all payments so made.

(vi)  If any I=ssée under the Leases should be the subject of any proceeding
under the Federal Bankruptly Code, as amended from time to time, or any other federal,
state, or local statute whictipicvides four the possible termination or rejection of the
Leases assigned hereby, the Morigigor covenants and agrees that if any of the Leases is
so terminated or rejected, no settlement for damages shall be made without the prior
written consent of Mortgagee, and any check in payment of damages for termination or
rejection of any such Lease shall be made payable both to Mortgagor and Mortgagee.
Mortgagor hereby assigns any such paymenf-to Mortgagee and further covenants and
agrees that upon the request of Mortgagee, it sha!i Zuly endorse to the order of Mortgagee
any such check, the proceeds of which shall be applied to whatever portion of the
indebtedness secured by this assignment Mortgagee m:iy €'ect.

(f)  Mortgagee’s Rights Upon Default. Upon the oocurrence of an event of
default, Mortgagee may, at his option, from and after the Notice ai expiration of applicable

period of grace, if any, and without regard to the adequacy of the secuiiy for the indebtedness
hereby secured, either in person, or by agent with or without bringing any ectioa or proceeding,
. or by receiver to be appointed by a court, enter upon, take possession of, managz 2id operate the
Real Estate or any part thereof; and do any acts which Mortgagee deems propes ‘o protect the
security hereof; and, either with or without taking possession of the Real Estate, in {ne'name of
Mortgagor or in its own name sue for or otherwise collect and receive such rents, issues, profits,
and advances, including those past due and unpaid, and apply the same, less costs and expenses
of operation and collection, including, but not being limited to, reasonable attorneys’ fees,
management fees and broker’s commissions, upon any indebtedness secured hereby, and in such -
order as Mortgagee may determine. Mortgagee reserves, within its own discretion, the right to
determine the method of collection and the extent to which enforcement of collection of
delinquent rents shall be prosecuted, and shall not be accountable for more monies than it
actually receives from the Real Estate. The entering upon and taking possession of the Real
Estate or the collection of such rents, issues, profits and advances and the application thereof, as
aforesaid, shall not cure or waive any default under the Note. Mortgagor agrees that it shall
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facilitate in all reasonable ways Mortgagee’s collection of such rents, and shall, upon request by
Mortgagee, promptly execute a written notice to each lessee directing the lessee to pay rent to
Mortgagee.

(g)  Cumulative Remedies. No remedy conferred upon or reserved to
Mortgagee herein or in any other agreement is intended to be exclusive of any other remedy or
remedies, and each and every such remedy, and all representations herein and in the Note
contained shall be cumulative and concurrent, and shall be in addition to every other remedy
given hereunder and thereunder or now or hereafter existing at law or in equity or by statute. The
remedies may be pursued singly, successively or together against the Mortgagor and/or the Real
Estate at the sole discretion of Mortgagee.

().  Right to_Collect Rents. As long as Mortgagor shall not be in default
hereunder, Morigagor shall have the right to collect upon, but not prior to accrual all rents,
issues, profits and advaaces from the Real Estate and to retain, use an enjoy the same.

13.  Inspection of Real Estate. Mortgagor shall permit Mortgagee or its agents to
inspect the Real Estate at al! teasonable times, and access thereto shall be permitted for such

purpose.

14.  Partial Invalidity. Mortpagor and Mortgagee intend and believe that each
provision in this Mortgage and the Note coriports with all applicable local, state and federal laws
and judicial decisions. However, if any provisiez or provisions, or if any portion of any provision
or provisions, in this Mortgage or the Note is found by a court of law to be in violation of any
applicable local, state or federal ordinance, statuts. law, administrative or judicial decision, or
public policy, and if such court should declare sucr portion, provision or provisions of this
Mortgage or the Note to be illegal, invalid, unlawful, void or unenforceable as written, then it is
the intent both of Mortgagor and Mortgagee that such portion, provision or provisions shall be
given force to the fullest possible extent that it or they are legal, ~ alid and enforceable, that the
remainder of this Mortgage and the Note shall be construed as if such illegal, invalid, unlawful,
void or unenforceable portion, provision or provisions were not contined therein, and that the
rights, obligations and interest of Mortgagor and Mortgagee under ihe remainder of this
Mortgage and the Note shall continue in full force and effect. If, under tie circumstances,
~ interest in excess of the limit allowable by law shall have been paid by Morigage: in connection

with the loan evidenced by the Note, such excess shall be applied by Mortgagee ‘o the unpaid
principal balance of the Note or refunded to Mortgagor in the manner to be determined by
Mortgagee and if any such excess interest has accrued, Mortgagee shall eliminate such excess
interest so that under no circumstances shall interest on the loan evidenced by the Note exceed
the maximum rate allowed by law.

15.  Subrogation. In the event the proceeds of the loan made by Morigagee to
Mortgagor, or any part thereof, or any amount paid out or advanced by Mortgagee, be used
directly or indirectly to pay off, discharge, or satisfy, in whole or in part, any prior lien or
encumbrance upon the Real Estate or any part thereof, then Mortgagee shall be subrogated to
such other lien or encumbrance and to any additional security held by the holder thereof and
shall have the benefit of the priority of all of same.

10
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16.  Morteagee’s Right to Deal With Transferee. In the event of the voluntary sale, or
transfer by operation of law, or otherwise, of all or any part of the Real Estate, Mortgagee is
hereby authorized and empowered to deal with such vendee or transferee with reference to the
Real Estate, or the debt secured hereby, or with reference to any of the terms or conditions
hereof, as fully and to the same extent as it might with Mortgagor, without in any way releasing
or discharging Mortgagor from Mortgagor’s covenants and/or undertakings hereunder, including,
without limitation, without Mortgagee waiving its right to accelerate payment under the Note as
set forth in herein.

17.  Execution of Security Agreement and Financing Statement. Mortgagor, within ten
(10) days after request by mail, shall execute, acknowledge, and deliver to Mortgagee a Security

Agreement, Fipancing Statement, or other similar security instrument, in form satisfactory to

Mortgagee, covering all property on the Real Estate, of any kind whatsoever owned by

Mortgagor, conceznilig which there may be any doubt as to whether the title to same has been

conveyed by or a secusity interest therein perfected by this Mortgage under the laws of the State

_ of Ilinois and shall furthér execute, acknowledge, and deliver any financing statement, affidavit,

. continuation statement, o1 certificate or other documents as Mortgagee may request in order to
perfect, preserve, maintain, ccotinue, and extend the security instrument. Mortgagor further
agrees to pay to Mortgagee, on detaand, all costs and expenses incurred by Mortgagee in
connection with the preparation, exceniion, recording, filing, and refiling of any such document.
To the extent that this instrument miay operate as a security agreement under the Uniform
Commercial Code, Mortgagee shall have zii rights and remedies conferred therein for the benefit
of a Secured Party (as said term is defined in the Uniform Commercial Code).

18. - Releases. Mortgagee, without notice, sad without regard to the consideration, if
any, paid therefor, and notwithstanding the existence af-that time of any inferior liens, may
release any part of the Real Estate or any person liable sor any indebtedness secured hereby,
without in any way affecting the liability of any party to the Note\and this Mortgage or guaranty,
if any, given as additional security for the indebtedness secured liereby and without in any way
affecting the priority of the lien of this Mortgage, and may agree witnary party obligated on said
indebtedness herein to extend the time for payment of any part or all 67 the indebtedness secured
hereby. Such agreement shall not, in any way, release or impair the lien created by this
Mortgage, or reduce or modify the liability, if any, of any person or entity pers onally obligated
for the indebtedness secured hereby, but shall extend the lien hereof as against ‘e title of all
parties having any interest in said security which interest is subject to the indebtédusss secured
by this Mortgage. '

19.  Expenses Incurred by Mortgagee. Any costs, damages, expenses or fees,
including reasonable attorneys’ fees, incurred by Mortgagee in connection with (i) sustaining the
lien of this Mortgage or its priority, (ii) protecting the Real Estate, (iii) protecting or enforcing
any of Mortgagee’s rights hereunder, (iv) recovering any indebtedness secured hereby, (vi) any
litigation or proceedings (including, but not limited to, bankruptcy, probate and administrative
law proceedings) affecting this Mortgage, the Note, or the Real Estate, and/or and guaranty given
as additional security for the indebtedness secured hereby (vii) preparing for the commencement,
defense or participation in any threatened litigation or proceedings as aforesaid, or as otherwise
provided herein, shall be so much additional indebtedness secured hereby and shall be

11
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immediately due and payable by Mortgagor, without notice, with interest thereon at the Default
Rate set forth in the Note.

20.  Remedies on Default.

(a)  Events of Default. The occurrence of any one or more of the following
events shall constitute a default under this Mortgage: (i) the failure by Mortgagor to pay when
due any installment of principal or interest, or any other amount payable pursuant to the Note,
or this Mortgage or (ii) failure by Mortgagor to properly perform any other obligation or
observe any other condition, covenant, term, agreement or provision required to be performed
or observed-by Mortgagor under this Mortgage and such failure continues for thirty (30) days
following writ*en notice to Mortgagor; provided, however, that such period shall be extended
for an additioral forty-five (45) days if such default is not capable of being cured in the first
thirty (30) day peticd and Mortgagor is diligently attempting to remedy such default; or (iii) the
occurrence of any oa#s or more of the “Event of Default” under and as defined by the Note.

: (b)  Reinedies. In addition to any other remedy herein specified, if any default
under this Mortgage shall oc¢ur, Mortgagee may, at its option, (i) declare the entire
indebtedness secured hereby to be immediately due and payable, without notice or demand
(each of which is hereby expressiy waived by Mortgagor) whereupon the same shall become
immediately due and payable, (i) insdtute proceedings for the complete foreclosure of this
Mortgage, (iii) institute proceedings to caiiect any delinquent installment or installments of the
indebtedness secured hereby without accele ating the due date of the entire indebtedness by
proceeding with foreclosure of this Mortgage with respect to any delinquent installment or
installments of such indebtedness only and any sale of the Real Estate under such a foreclosure
proceeding shall be subject to and shall not affect tiie u=matured part of the indebtedness and
this Mortgage shall be and continue as a lien on the/Real Estate securing the unmatured
indebtedness, (iv) take such steps to protect and enforce its rights whether by action, suit or
proceeding in equity or at law for the specific performance of any covenant, condition or
agreement in the Note ot in this Mortgage, or in aid of the exesution of any power herein
granted, or for any foreclosure hereunder, or for the enforcement of zny other appropriate legal
or equitable remedy or otherwise as Mortgagee shall elect, or (v) enforcz this Mortgage in any
other manner permitted under the laws of the state in which the Real Estate are situated.

. (c)  Expense of Litigation. In any suit to foreclose the lien of ihis Mortgage or
enforce any other remedy of Mortgagee under this Mortgage, and the Note tuese shall be
allowed and included, as additional indebtedness in the judgment or decree, all expenditures and
expenses which may reasonably be paid or incurred by or on behalf of Mortgagee for reasonable
attorneys’ fees, appraiser’s fees, outlays for documentary and expert evidence, stenographers’
charges, publication costs, survey costs, and costs (which may be estimated as to items to be
expended after entry of the decree) of procuring all abstracts of fitle, title searches and
examinations, title insurance policies, Torrens certificates, and similar data and assurances with
respect to title as Mortgagee may deem reasonably necessary either to prosecute such suit or to
evidence to bidders at any sale which may be had pursuant to such decree the true condition of
the title to or value of the Real Estate.

12
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(d)  Mortgagee’s Right of Possession in Case of Default. In any case in which,
under the provisions of this Mortgage, Mortgagee has a right to institute foreclosure
proceedings whether or not the entire principal sums secured hereby is declared to be
immediately due as aforesaid, or whether before or after the institution of legal proceedings to
foreclose the lien hercof or before or after sale thereunder, forthwith, upon demand of
Mortgagee, Mortgagor shall surrender to Mortgagee and Mortgagee shall be entitled to take
actual possession of the Real Estate, or any part thereof, personally or by his agent or attorneys,
as for condition broken and Mortgagee in his discretion may enter upon and take and maintain
possession of all or any part of said Real Estate, together with all documents, books, records,
papers, and accounts of Mortgagor or the then manager of the Real Estate relating thereto, and
may exclude Mortgagor, its agents, or servants, wholly therefrom and may, as attorney in fact or
agent of Mortyagor, or in its own name as Mortgagee and under the powers herein granted: (i)
hold, operate, ienage, and control the Real Estate and conduct the business, if any, thereof,
either personally or’by his agents, and with full power to use such measures, legal or equitable,
as in his discretion o in the discretion of his successors or assigns may be deemed proper or
necessary to enforce the payment or security of the avails, rents, issues and profits of the Real
" Estate, including, witheui limitation, actions for recovery of rent, actions in forcible detainer
“and actions in distress for rent, Yiereby granting full power and authority to exercise each and
every of the rights, privileges and powers herein granted at any and all times hereafter, without
notice to Mortgagor, (ii) cancel ¢r terminate any lease or sublease for any cause or on any
ground which would entitle Mortgagurw cancel the same, (iii) elect to disaffirm any lease or
sublease made subsequent to this Mortgapc or subordinated to the lien hereof, (iv) extend or
modify any then existing leases and make neyv lcases, which extensions, modifications and new
leases may provide for terms to expire, or for zptions to lessees to extend or renew terms to
expire, beyond the maturity date of the indebtedndss hereunder and the issuance of a deed or
deeds to a purchaser or purchasers at a foreclosure saie, it being understood and agreed that any

such leases, and the options or other such provisions to be-contained therein, shall be binding
upon Mortgagor and all persons whose interests in the Real Estate are subject to the lien hereof
and to be also binding upon the purchaser or purchasers at anyforeclosure sale, notwithstanding
‘any redemption from sale, discharge of the mortgage indebiecness, satisfaction of any
foreclosure decree, or issuance of any certificate of sale or deed to iy purchaser, (v) make all
necessary or proper repairs, decorating, renewals, replacements, alterations, additions,
betterments, and improvements to the Real Estate as to Mortgagee may seein judicious, (vi)
insure and reinsure the Real Estate and all risks incidental to Mortgagee’s possession, operation,
and management thereof, and (vii) receive all avails, rents, issues and profits.

_ (6)  Application of Rental Proceeds. Any avails, rents, issues and profits of the
Real Estate received by Mortgagee after having possession of the Real Estate, or pursuant to
any assignment thereof to Mortgagee under the provisions of this Mortgage shall be applied in
payment of or on account of the following, in such order as Mortgagee (or in case of a .
receivership, as the court) may determine: (i) to the payment of the operating expenses of the
Real Estate, including reasonable compensation to Mortgagee or the receiver and its agent or
agents, if management of the Real Estate has been delegated to an agent or agents, and shall also
include lease commissions and other compensation and expenses of seeking and procuring
tenants and entering into leases and the payment of premiums on insurance hereinabove
authorized, (ii) to the payment of taxes, special assessments, and water taxes now due or which
may hereafter become due on the Real Estate, or which may become a lien prior to the lien of
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this Mortgage, (iii) to the payment of all repairs, decorating, renewals, replacements, alterations,
.additions, betterments, and improvements of said Real Estate, including the cost from time to
time of installing or replacing personal property or fixtures necessary to the operation of the
Real Estate, and of placing said property in such condition as will, in the judgment of
Mortgagee or receiver, make the Real Estate readily rentable, (iv) to the payment of any
indebtedness secured hereby or any deficiency which may result from amy foreclosure sale, or
(v) with respect to any ovetplus or remaining funds, to the Mortgagor, their successors, or
assigns, as their rights may appear.

(f)  Appointment of Receiver. Upon or at any time after the filing of any
complaint to-foreclose this Mortgage, Mortgagor consents upon application by Mortgagee to the
appointment-of a receiver of the Real Estate, such appointment may be made either before or
after sale without notice and without regard to the solvency or insolvency, at the time of
application for such. receiver, of the person er persons; if any, liable for the payment of the
indebtedness secured Lereby and without regard to the then value of the Real Estate or whether
~ the same shall be then scoupied as a homestead or not, and without bond being required of the

applicant. Such receiver shall have the power to take possession, control, and care of the Real
Estate and to collect the renis_iszues, and profits of the Real Estate during the pendency of such
foreclosure suit and, in case of xsale and a deficiency, during the full statutory period of
redemption (provided that the peried of redemption has not been waived by Mortgagor), as well
as during any further times when MuiTgagot, its heirs, administrators, executors, successors, or
assigns, except for the intervention of sush receiver, would be entitled to collect such rents,
issues, and profits, and all other powers whicli may be necessary or are useful in such cases for
the protection, possession, control, managemca®, and operation of the Real Estate, during the
whole of said period. To the extent permitted by iaw, said receiver may be authorized by the
court to extend or modify any then existing leases and to make new leases, which extensions,
modifications, and new leases may provide for terms to expire, or for options to lessees to
extend or renew terms to expire, beyond the maturity date of the indebtedness hereunder it
being understood and agreed that any such leases and the opiions or other such provisions to be
contained therein, shall be binding upon Mortgagor and all persox.s whose interests in the Real
Estate are subject to the lien hereof and upon the purchaser or prichesers at any foreclosure
sale, notwithstanding any redemption from sale, discharge of the ivortgage indebtedness,
satisfaction of any foreclosure decree, or issuance of any certificate of saie or deed to any
purchaser. :

(g)  Sale of Real Estate. Any Real Estate or any interest or estate therein sold
pursuant to any court order or decree obtained pursuant to the Mortgage shall be sold in one
parcel, as an entirety, or in such parcels and in such manner or order as Mortgagee in its sole
discretion, may elect, to the maximum extent permitted by the laws of the state in which the
Real Estate are situated. At any such sale, Mortgagee may bid for and acquire, as Purchaser, the
Real Estate or any part thereof, and in lieu of paying cash therefor, may make settlement for the
purchase price by crediting upon the indebtedness due the amount of Mortgagee’s bid.

_ (h)  Application of Proceeds From Foreclosure Sale. The proceeds of any
foreclosure sale of the Real Estate shall be distributed and applied in the following order of
priority: (i) on account of all costs and expenses incident to the foreclosure proceedings,
including all such items as are mentioned in paragraph 20(c) hereof, (ii) all other items which,
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under the terms hereof, constitute secured indebtedness additional to that evidenced by the
* Note, with interest thereon, at the default interest rate, (iii) all principal and interest remaining
unpaid on the Note, and (iv) any overplus to Mortgagor, his successors or assigns, as their rights
may appear.

(i) Application of Deposits Held by Mortgagee. With respect to any deposits
made with or held by Mortgagee or any depository pursuant to any of the provisions of this
Mortgage, in the event of a default in any of the provisions contained in this Mortgage or in the
Note secured hereby, Mortgagee may, at his option, without being required to do so, apply any
monies or securities which constitute such deposits on any of Mortgagor’ obligations herein or
in the Note contained in such order and manner as Mortgagee may elect. When the indebtedness
secured heehy has been fully paid, any remaining deposits shall be paid to Mortgagee or to the
then owner or owners of the Real Estate. Such deposits are hereby pledged as additional
security for the pratapt payment of the Note and any other indebtedness hereunder and shall be
held to be irrevocab'y anplied by the depository for the purposes for which made hereunder and
 shall not be subject to the direction or control of the Mortgagor.

() Waiver of Statutory Rights. Mortgagor shall not apply for or avail itself of
any appraisement, valuation, redemption, stay, extension, or exemption laws, or any so-called
“Moratorium Laws”, now existing or hereafter enacted, in order to prevent or hinder the
enforcement or foreclosure of this Moricage, but hereby waives, to the extent permitted by law,
the benefit of such laws. Mortgagor, for iis+/f and all who may claim through or under it, waives
any and all right to have the property and estaics comprising the Real Estate marshaled upon
any foreclosure of the lien hereof and agrees tiat any court having jurisdiction to foreclose such
lien may order the Real Estate sold as an entirety.

(k)  Waiver of Defenses. No action for the enforcement of the lien of this
Mortgage shall be subject to any defense which would w0t be good and available to the party
interposing the same in an action of law upon the Note.

()] Partial Payments. Acceptance by Mortgagee ¢f zi1y payment which is less
than payment in full of all amounts due and payable at the time of such payment shall not
constitute a waiver of Mortgagee’s right to exercise his option to deciare-the whole of the
principal sums then remaining unpaid, together with all accrued interest thereon, immediately
due and payable without notice, or any other rights of the Mortgagee at ubal time or any
subsequent time, nor nullify any prior exercise of such option or such rights - »f Mortgagee
without its express consent except and to the extent otherwise provided by law.

(m) Tender of Payment After Acceleration. Upon default by Mortgagor and
following the acceleration of maturity as aforesaid, a tender of payment of the amount necessary
to satisfy the entire indebtedness secured hereby made at any time prior to foreclosure sale by
Mortgagor, its successors or assigns shall be deemed to be a voluntary prepayment hereunder.
In case, afier legal proceedings are instituted to foreclose the lien of this Mortgage, tender is
made of the entire indebtedness due hereunder, Mortgagee shall be entitled to reimbursement
for expenses incurred in connection with such legal proceedings, including such expenditures as
are enumerated above, and such expenses shall be so much additional indebtedness secured by
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this Mortgage, and no such suit or proceedings shall be dismissed or otherwise disposed of until
such fees, expenses and charges shall have been paid in full.

(n)  Delays and Omissions. No delay in the exercise of or failure to exercise
any remedy or right accruing or any default under this Mortgage shall impair any such remedy
or right or be construed to be a waiver of any such default or acquiescence therein, nor shall it
affect any subsequent default of the same or of a different nature.

(o)  Rescission of Election. Acceleration of maturity, once made by Mortgagee
may, at the option of Mortgagee be rescinded, and any proceedings brought to enforce any
rights or remedies hereunder may, at Mortgagee’s option, be discontinued or dismissed,
whereupon, it either of such events, Mortgagor and Mortgagee shall be restored to their former
positions, and-the rights, remedies and power of Mortgagee shall continue as if such
acceleration had 7ot been made or such proceedings had not been commenced, as the case may

be.

(p) Remedies Cumulative and Concurrent. The rights and remedies of
* Mortgagee as provided in the Note, in this Mortgage and in the guaranty of any guarantor shall
be cumulative and concurrent 2.1d may be pursued separately, successively or together against
Mortgagor, any guarantor or the Feeal Estate, or any one or more of them, at the sole discretion
of Mortgagee, and may be exercised as often as occasion therefor shall arise, all to the
maximum extent permitted by the laws of the state in which the Real Estate are situated. If
Mortgagee elects to proceed under one 7ight or remedy under this Mortgage or the Note,
Mortgagee may at any time cease proceeding urder such right or remedy, and proceed under
any other right or remedy under this Mortgage o1 ths Note.

21.  Giving of Notice. All notices that are either required or contemplated in
connection with this Mortgage shall be in writing, and shai! be deemed given upon the earlier of
the actual receipt thereof and forty-eight (48) hours after meiling the same to the address first
above written with postage prepaid via certified first class mai! zeturn receipt requested. By
notice complying with the foregoing provisions of this section, Mozigzgor and Mortgagee may
~ from time to time change their respective address for notice purposes, excent that any such notice
shall not be deemed delivered until actually received. Notwithstanding the foregoing, notices
~ may also be (a) personally delivered by hand, in which case notice shall be deemed given upon

receipt, (b) by overnight courier service (for example, Federal Express), in which case notice
“shall be deemed given upon the earlier of actual receipt thereof and forty-eight (45) hours after
depositing same with such overnight couriet.

‘ - 22, Time is of the Essence. It is specifically agreed that time s of the essence of this
Mortgage. The waiver of the options or obligations secured hereby shall not at any time
thereafter be held to be abandonment of such rights. | '

23.  Mortgagee’s Lien for Service Charge and Expenses. At all times, regardless of

whether any loan proceeds have been disbursed, this Mortgage secures (in addition to any loan
proceeds disbursed from time to time) the payment of any and all loan commissions, service
charges, liquidated damages, expenses, and advances due to or incurred by the Mortgagee in
connection with this transaction.
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94.  Modifications. This Mortgage may not be changed, waived, discharged or
terminated orally, but only by an instrument or instruments in writing, signed by the party
against which enforcement of the change, waiver, discharge or termination is asserted.

95 (Covenants to Run with the Land. All the covenants hereof shall run with the land.

26.  Captions. The captions and headings of various paragraphs are for convenience
only and are not to be construed as defining or limiting, in any way, the scope or intent of the
provisions hereof.

7. “Construction. This Mortgage and the rights and indebtedness hereby secured shall
be construed ana eaforced according to the laws of the State of lllinois.

78.  Bindino oz Successors and Assigns: etc. This Mortgage and all provisions hereof
. shall extend and be binding upon Mortgagor’s successors and assigns and all persons claiming

. under or through Mortgagor, and the word “Mortgagor” when used herein shall include and refer
to (in addition to Mortgagor)-ali such persons and all persons liable for the payment of the
indebtedness or any part thereof, whether or not such persons shall have executed the Note or
this Mortgage. The word “Mortgagee” when used herein shall include the heirs, administrators,
successors and assigns of the Mortgage: pamed herein, and the holder or holders, from time to
time, of the Note secured hereby. Whenever used, the singular number shall include the plural,
the plural the singular, and the use of any gendzr shall include all genders.

29.  Further Assurances. Mortgagor shall execute, acknowledge and deliver to
Mortgagee and to any subsequent holder from time to t:me upon demand (and pay the costs of
preparation and recording thereof) any further instrunient-or instruments, including, but not
limited to, mortgages, security instruments, financing statem.nts, assignments and renewal and
substitution notes, so as to reaffirm, to correct and to perfeci ine evidence of the obligation
hereby secured and the lien of Mortgagee to all or any part of the Real Estate intended to be .

hereby mortgaged, whether now mortgaged, later substituted for, or-acyuired subsequent to the
date of this Mortgage and extensions or modifications thereof, and will do cr cause to be done all
such further acts and things as may reasonably be necessary fully to effectuate the intent of this
Mortgage. Nothing contained in this paragraph, however, shall be construed so 2s o increase the
obligations of the Mortgagor beyond those which might arise pursuant to this Meftgage and the
Note secured hereby.

30.  Recording and Filing. Mortgagor, at its own expense, will cause this Mortgage
and all supplements thereto for which constructive notice must be given to protect Mortgagee, at
all times to be recorded and filed, and re-recorded and refiled, in such manner and in such places
as Mortgagee shall reasonably request, and will pay all such recording, filing rerecording,
refiling taxes, fees and other charges to the maximum extent permitted by the laws of the state in
which the Real Estate are situated. | -
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WITNESS REOF Mortgagor has caused these presents to be signed this
day of , 2008.

MORTGAGOR:

C%i%ﬁ_

Charon A. Fr

Its: President

18




0906943004 Page: 21 of 23

UNOFFICIAL COPY

STATE OF ILLINOIS )
) ss

COUNTY OF COOK )

L ﬁ WZ/M{ C_~ . aNotary Public, in and for and residing in said County,
in the State aforesaid, DO HEREBY CERTIFY that Charon A. Frazier President of CS C & P,
Inc., an Illinois corporation who is personally known to me to be the same person whose name is
subscribed to the foregoing instrument appeared before me this day in person and acknowledged
that she signed and delivered the said instrument as her own free and voluntary act and as the
free and voluntary act of said corporation for the uses and purposes therein set forth.

Given undsr my hand and Notarial Seal this <-§)/ day of , 2008.

el

IAL SEADKR MK OTARY PUBLIC

"'A MENDEZ
y commission expires é -/ /

Notery Public, State
) of |
My Comm/ssi N Exotsag June"ﬂ(:f:wl 1
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EXHIBIT A

LEGAL DESCRIPTION

PARCFL.?  LOTS6,7,8 AND9INBLOCK 19, INMASONIC ADDITION TO
HARVEY, A SUBDIVISION OF LOTS 3 AND 4 OF RAVENSLOOT”S
SUBDIVISION OF LOTS 2 TO 7, INCLUSIVE, AND 15, IN SCHOOL TRUSTEE'S
SUBDIVISION OF SECTION 16, TOWNSHIP 36 NORTH, RANGE 14 EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

PAKCEL3 . LOT 14, (EXCEPT THENORTH 10 FEET), LOT 15 AND LOT 16
(EXCEPT THE SOUTH 5 FEET), IN BLOCK 6, IN MASONIC ADDITION TO
HARVEY, A SUBDIVISION OF LOTS 3 AND 4 IN RAVENSLOOT"S SUBDIVISION
OF LOTS . TO 7,INCLUSIVE, AND LOT 15,IN SCHOOL TRUSTEE'S .
SUBDIVISION OF SECTION 16, TOWNSHIP 36 NORTH, RANGE 14 EAST OF THE
THIRD PRINCTAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL4  LOTS3,4,7,8,9 AND 10, INBLOCK 2, IN MCMAHON'S
ADDITION TO HARVEY, /4 SUBDIVISION OF LOT 7 OF RAVENSLOOT”S
SUBDIVISION OF LOTS 2 TC7 AMD 15, OF SCHOOL TRUSTEE'S SUBDIVISION
QF SECTION 16, TOWNSHIP 36 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN, (EXCEPT T{AT PART BEGINNING IN THE NORTH LINE
OF LOT 7 AT A POINT 378 FEET EAST (JF THENORTHWEST CORNER THEREOF;
THENCE EAST ALONG THE NORTH LINL 14 FEET; THENCE SOUTH 163.3 FEET;
THENCE WEST 106 FEET; THENCE NORTH 162.3 FEET TO THE PLACE OF
BEGINNING) IN AFORESAID SECTION 16, TOW NSHIP 36 NORTH, RANGE 14,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS
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