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LOANMODIFICATION AGREEMENT
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This Loan Modification Agreement (“# greement"), made this 3RD  day of SEPTEMBER, 2008,
between AMADOR SANCHEZ, A SINGLE MAN AND'AURELIA RIVERA, A SINGLE WOMAN

("Borrower") and WASHINGTON MUTUAL BANK

("Lender"),

amends and supplements (1) the Mortgage, Deed of Trust or Security Decd.(the "Security Instrument”), and

Timely Payment Rewards Rider, if any, dated DECEMBER 6, 2001 and recorded in

Instrument No. 0011230390 . olthes Official  Records of
(Name of Records)

COOK COUNTY, ILLINOIS , and (2) the Note bearing twsame date as, and

(County and State, or other jurisdiction)
secured by, the Security Instrument, which covers the real and personal property describéd . the Security
Instrument and defined therein as the "Property”, located at

1067 N PAULINA AVE, CHHCAGO, ILLINOIS 60622 )
(Property Address)
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the real property described being set fosth as tollows:
SEE EXHIBIT "A" ATTACHED HERETO AND MADE A PART HEREOF;

In ¢Ongideration of the mutual promises and agreements exchanged, the parties hereto agree

as follows (notwithstinding anything to the contrary contained in the Note or Security Instrument):

t

As of SEPTEMRER 1,2008 . the amount payable under the Note and the Security Instrument
{the "Unpaid Prirzipal Balance”) is U.S. $ 282,622.25 consisting of the unpaid amount(s)
foaned to Borrower by L.ender plus any interest and other amounts capitalized.

Borrower promises 1o pay the Unpaid Principal Balance, plus interest, to the order of Lender.
Interest witl be charged on the Unpaid Principal Balance for the first year at the yearly rate

of 4750000 % from SEPTEMSER 1, 2008 , and Borrower promises to pay monthly
payments of principal and interest 1n'lic amount of § 1,474.29 beginning on the 18T
day of OCTOBER, 2008 . During the second year, interest will be charged at the yearly
rate of  5.750000 % from SEPTEMyER-, 2009 , and Borrower shall pay monthly
payments of principal and interest in the amowitof § 1,645.02 beginning on the 18T
day of OCTOBER, 2009 . Durirg #iic third year and continuing thereafter untit the

Maturity Date (as hereinafter defined), interest witl becharged at the yearly rate of 6.750000 %,
from SEPTEMBER 1, 2010 , and Borrower shall pay muonthly payments of principal and interest
in the amountof §  1,820.03  beginning onthe 1ST [ day of OCTOBER, 2010 and
shall continue the monthly payments thereafter on the same dav.of each succeeding month until
principal and interest are paid in full. If on SEPTEMBER 01,2038, (the "Maturity Date"),
Borrower still owes amounts under the Note and Security Instrument. 25 smended by this Agreement,
Borrower will pay these amounts in full on the Maturity Date.

Tf all or any part of the Property or any interest in the Property is sold or ‘ransferred (or if
Borrower is not a natural person and a beneficial interest in Borrower is seld ur transferred)
without Lender's prior written consent, Lender may require immediate payment in (0% ¢f all sums
secured by the Security Tnstrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice
shall provide a period of not less than 30 days from the date the notice is delivered or mailed
within which Borrower must pay all sums secured by the Security Instrument. If Borrower
fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by the Security Instrument without further notice or demand on Borrower.
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4. Borrower also witl comply with all other covenants, agreements, and requirements of the Security
Instrument, including without limitation, Borrower's covenants and agreements to make all payments
of taxes, insurance premiums, assessments, escrow items, impounds, and all other payments that
Borrower is vbligated to make under the Security Instrument; however, the following terms and
provisions are forever canceled, null and void, as of the date specified in paragraph No. 1 above:

(1) all terms and provisions of the Note and Security Instrument (if any) providing for,
implementing, or relating to, any change or adjustment in the rate of interest payable under
the Note, including, where applicable, the Timely Payment Rewards rate reduction, as
described in paragraph | of the Timely Payment Rewards Addendum to Note and paragraph A. L.
of the Timely Payment Rewards Rider. By executing this Agreement, Borrower waives any
Timely Payment Rewards rate reduction to which Borrower may have otherwise been
entitled; and

(by  zit r2rms and provisions of any adjustable rate rider or Timely Payment Rewards Rider,
wheie upplicable, or other instrument or document that is affixed to, wholly or partially
incorporated into, or is part of, the Note or Security Instrument and that contains any such
terms and rGvistons as those referred to in (a) above.

5.  Borrower understands 2aa agrees that:

(a) Al the rights and ‘remadies, stipulations, and conditions contained in the Security
Instrument relating to aefoult in the making of payments under the Security Instrument
shall also apply to default in'tiw making of the modified payments hereunder.

(b) All covenants, agreements, stipula'tons, and conditions in the Note and Security Instrument
shall be and remain in full force and efect, except as herein modified, and none of the
Borrower's obligations or liabilities under the Note and Security Instrument shall be
diminished or released by any provisions heceo?, ror shall this Agreement in any way impair,
diminish, or affect any of Lender's rights wide: or remedies on the Note and Security
Instrument, whether such rights or remedies arise thercunder or by operation of law. Also,
all rights of recourse to which Lender is presently entitlea against any property or any other
persons in any way obligated for, or liable on, the ‘f0te and Security Instrument are
expressly reserved by Lender.

(¢) Borrower has no right of set-off or counterclaim, or any defense o the obligations of the
Note or Security Instrument.

(d) Nothing in this Agreement shall be understood or construed to be a satistacuon or release
in whole or in part of the Note and Security Instrument.

(e) All costs and expenses incurred by Lender in connection with this Agreement, including
recording fees, title examination, and attorney's fees, shall be paid by the Borrower and
shall be secured by the Security Instrument, unless stipulated otherwise by Lender.

() Borrower agrees to make and execute such other documents or papers as may be necessary
or required to effectuate the terms and conditions of this Agreement which, if approved and
accepted by Lender, shall bind and inure to the heirs, executors, administrators, and assigns
of the Borrower.
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6.  This Agreement modifies an obligation secured by an existing security instrument recorded in
COOK County, ILLINOIS , mpon which all recordation taxes
have been paid. As of the date of this Agreement, the unpaid principal balance of the original
ohligation secured by the existing security instrument is $ 253,541.73 . The principal balance
secured by the existing security instrument as a result of this Agreementis $§  282,622.25
which amount represents the excess of the unpaid principal balance of this original obligation.

WASHINGTON MUTUAL BANK

il

A (Seal)
Name: n:é 7IELLE NEA - Lender
its: ASSISTANT VICE PRESIDENT
!
, _ Mo Ao (Seal)
AMADOR SANCHEZ 3 - Borrower

Q/W\ﬁ@;/cu QMML a {Seal)

AURELIA RIVERA - Borrower

(Seal)

- Borrower

{Seal)
- Borrower

{(Seal)
- Borrower

(Seal)
- Borrower
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[Space Below This Line for Acknowledgments]

BORROWER ACKNOWLEDGMENT
State of ILLINOIS
County of CODK

200%
This instrument wis 2.cknowledged before me on LS.Q)D'F‘ 5 (date) by é

AMADOR SANCHEZ AlD) AURELIA RIVERA

(name/s of person/s).

1
1227 -0 B signature of Notary Public)

vvvvvvv

YOFFICIAL SEAL"
CARLOS E. MUNIZ

Notary Public, State of Ilinois

Expires March 29, 20

WFDER ACKNOWLEDGMENT

’ Commission No. 356438
STATEOF ___ &322 FLORIDA COUNTY 67 Qe DUVAL-
e .
The foregoing instrument was acknowledged before me this f'_(_: 2~ 200§ by
MICHELLE NEAL ,the ASSISTANT ViCZL PRESIDENT
of \Washington Mutual Bank B4
a (“/OKPDKAﬂoA

Signature of Person Taking Acknowledgment

Diane A Kenney Printed Name

& & Commission 13923:233?5 Title or Rank
g omded Trcy Foln - Fautanos, a0 Serial Number, if any
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EXHIBIT A

BORROWER(S): AMADOR SANCHEZ, A SINGLE MAN AND AURELIA RIVERA, A SINGLE WOMAN
LOAN NUMBER: (054822234
LEGAL DESCRIPTION:

LOT 9 IN BLOCK SEVEN (7) IN THE SUBDIVISION OF BLOCKS 5, 6,

AND 7 OF JZXHNSON'S SUBIVISION OF THE EAST HALF (1/2) OF THE
SOUTHEAST CUARTER OF SECTION 6, TOWNSHIP 39 NORTH, RANGE 14,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS. PIN# 17:0¢.411-009 CKA: 1067 NORTH PAULINA, CHICAGO,
[LLINOIS 60622

ALSO KNOWN AS: 1067 N PAAULINA AVE, CHICAGO, ILLINOIS 40622

SANCHEZ
My .

FIRST AMERICAN ELS
MODIFICATION AGREEMENT
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