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SCICEEN T

E&THIS MODIFICATION OF MORTGAGE dated December C. 2008, is made and executed between 1447 W
w School, LLC, an lllinois limit

ed liability company, whose addrs= is 2655 N. Southport Avenue, Chicago, IL
1L 60614 (referred to below as “Grantor”) and RAVENSWOOD BAN'.
AVENUE, CHICAGO, IL 606

._whose address is 2300 WEST LAWRENCE
25-1914 (referred to below as "Lender")

MORTGAGE. Lender and Grantor have entered into a Mortgage dated June 6, 2007 (the "Mortgage”) which

has been recorded in Cook County, State of MNinois, as follows:

Recorded in the Office of Recorder of Deeds on June 15, 2007

as Document Number 0716633095 and
modified by a Modification of Mortgage dated May 2, 2008 recorded in the Office of Recorder of Deeds on
June 10, 2008 as Document Number 081625

5031 together with a certain /«ssignment of Rents dated
June 6, 2007 recorded in the Office of Recorder of Deeds on June 15, 2007 jas Document Number
0716633096.

ITLE CORP

MODIFICATION OF MORTGAGE

REAL PROPERTY DESCRIPTION. The Mortgage covers the following described real prop
County, State of lllinois:

grivlocated in Cook
LOT 25 IN ALBERT WISNER'S SUBDIVISION OF THE WEST 1/2 OF

20, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD PRINC

THE SOUTHWEST 1/4 OF SECTION
ILLINOIS

IPAL MERIDIAN, IN COOK COUNTY,

The Real Property or its address is commonly known as 1447 W. School Street, Chicago, IL 60657. The Real
Property tax identification number is 14-20-325-005-0000.

MODIFICATION. Lender and Grantor hereby modify the Mortgage as follows:
The maturity date and interest floor rate of the Note are hereby amen
In Terms Agreement of even date, together with all renewals, e
consolidations, and substitutions o

CONTINUING VALIDITY. Exce

ded to reflect changes of the Change

xtensions. modifications,

refinancings,
f the promissory note of agreements.

pt as expressly modified above, the terms of the ariginal Mortgage shall remain

¢
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unchanged and in full force and effect and are legally valid, binding, and enforceable in accordance with their
respective terms. Consent by Lender to this Modification does not waive Lender's right to require strict
performance of the Mortgage as changed above nof obligate Lender to make any future modifications. Nothing
in this Modification shall constitute a satisfaction of the promissory note or other credit agreement sacured by
the Mortgage (the "Note"). Wt is the intention of Lender to retain as liable all parties to the Mortgage and all
parties, makers and endorsers to the Note, including accommodation parties, unless a party is expressly
released by Lender in writing. Any maker or endorser, including accommodation makers, shall not be released
by virtue of this Modification. If any person who signed the original Mortgage does not sign this Modification,
then all persons signing below acknowledge that this Modification is given conditionally, based on the
representation to Lender that the non-signing person consents to the changes and provisions of this
Modification or otheswise will not be released by it. This waiver applies not only to any initial extension or
modification, but also fo all such subsequent actions.

GRANTOR ACKNOWLELCGES HAVING READ ALL THE PROVISIONS OF THIS MODIFICATION OF MORTGAGE
AND GRANTOR AGREZ3.(OQ ITS TERMS. THIS MODIFICATION OF MORTGAGE IS DATED DECEMBER 6,
2008.

GRANTOR:

144W SCHOOL, LLC NOIS LIMIYEZ i IABILITY COMPANY

kit V. Morgin, Manager of 1447 W School, [.LC, an llinois
ited liabilityf company

RAVENSWOOD BANK

A, / ;
| q”-u,é/ﬁz/%

A/(thorized Signér e
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LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

STATE OF @/Mﬁ]@ )

) 88

74
COUNTY OF [,DC’/‘/ )
,
P
On this jg/’u{ day of "@L{{dm ,gﬁo 1 before me, the undersigned Notary

Public, personally appezred John V. Morgan, Manader of 1447 W School, LLC, an lllinois limited liability
company, and known w/me to be a member or designated agent of the limited liability company that executed
the Modification of Morig=ga-and acknowledged the Modification to be the free and voluntary act and deed of
the limited liability company,-by -authority of statute, its articles of organization or its operating agreement, for
the uses and purposes therein/mantioned, and on oath stated that he or she is authorized to execute this

Modification/and An fact gxecugey the,Mgdification on behalf of the limited liability company.
u&/f S N
By il ’/ : xac Residing at ﬂdg 0

x
<‘5:7 ? ‘
Notary Public in and for the State of -2 /_IO ) /_S gy
R i
ssion expi 0. 760009 T
My commission expires /Ax) % SO
o
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LENDER ACKNOWLEDGMENT

STATE OF ﬂ //‘/70/5 )
COUNTY OF 000/& )

On this ’%‘(‘J 7 Q&Dq before me, the urgersi ne/y\lotary
Public, personally appesrad g | known to me to be the . (3 ik

. authorized agerit for RAVENSWOOD BANK that executed the within and feregoing instrument and
acknowledged said inst/ument to be the free and voluntary act and deed of RAVENSWOOD BANK, duly
authorized by RAVENSWOUGD ZANK through its board of directors or otherwise, for the uses and purposes
therein mention¢d, and on oathstated that he or she is authorized to execute this said instrument and in fact

executed thn,? spid mstréurg? or-uehalf of RAVENSWOOD BANK. %M
/ /
i
By / / / 4’9’/7[’/ Residing at dg O
¢

Notary Publlc(m and for the State of g&--'// /70/ %
My commission expires / 0 2&' - CIIIJIOC';_
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