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MORTGAGE

THIS MORTGAGE ("Security. Instrument”) is given on November 03, 1999 . The mortgagor is
SERGIO RAMIREZ AND MRRGARITA RAMIREZ HUSBAND AND WIFE AS JOINT TENANTS

§
1

("Borrower").
This Security Instrument is given to . .
Option One Mortgage Ccrroration, a California Corporation

which is organized and existing under the laws of 2L TFORNIA , and whose

address is 3 Ada, Irvine, CA 92618 ("Lender").
Borrower owes Lender the principal sum of

ONE HUNDRED ONE THOUSAND SIX HUNDRED

. .AND NG/700THs Dollars (U.S. $101,600.00 ).

This debt is evidenced by Borrower's note dated the same date as this Sécraity Instrument ("Note"), which provides for monthly

payments, with the full debt, if not paid earlier, due and payable on Desember 01, 2029 . This

Security Instrument secures to Lender: (a) the repayment of the debt evidenced Uy the Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with intersst, advanced under paragraph 7 to protect
the security of this Security Instrument; and (c) the performance of Borrower's covinsats and agreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and conv<y to Lender the following described
property located in Cock County, Illinois:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART THEREOCF.

TR, .
I T SERVCES

walb S. HiGHLAND AVE,
T I E202 . ;
TUMBARD, ﬂ.: 60148

i)

.
[ {

Permanent Real Estate Index Number: 16-28-407-007-0000

which has the address of 5019 W OGDEN, CHICAGO [Street, City],
Illinois 60804 ("Property Address");

[Zip Code]
ILLINOIS-Single Family
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LOT 9 IN CREIGHTON’S RESUBDIVISION OF LOTS 1, 2, 3,12 AND 13 INBLOCK 9 IN
HAWTHORNE, A SUBDIVISION OF THE SOUTHEAST 1/4 OF SECTION 28 AND THE NORTH 1/2
OF THE NORTHEAST 1/4 OF SECTION 33, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument.
All of the foregoing is referred to in this Security Instrument as the "Property.” )

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby convéyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and
will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the principal
of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds") for: (a) yearly taxes
and assessments whiclt inzy attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments
or ground rents on the Propszty, if any; (c) yearly hazard for property insurance premiums; (d) yearly flood insurance premiums,
if any; (e) yearly mortgage insuzance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph 8, in'licu 4 the payment of mortgage insurance premiums. These items are called "Escrow Items.” Lender
may, at any time, collect and hola Frads in an amount not to exceed the maximum amount a lender for a federally related mortgage
loan may require for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of 1974 as amended from
time to time, 12 U.S.C. Section 2601 ¢f seg -{"RESPA"), unless another law that applies to the Funds sets a lesser amount, If so,
Lender may, at any time, collect and hold /a6 in an amount not to exceed the lesser amount. Lender may estimate the amount
of Funds due on the basis of current data and réasonable estimates of expenditures of future Escrow Items or otherwise in
accordance with applicable law.

The Funds shall be held in an institution vehise. deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or ir.~»* Federal Home Loan Bank, Lender shall apply the Funds to pay the
Escrow Items. Lender may not charge Borrower for holdin and.applying the Funds, annually analyzing the escrow account, or
verifying the Escrow Items, unless Lender pays Borrower inter=st on the Funds and applicable law permits Lender to make such
a charge. However, Lender may rcquire?;Borrower to pay a one-time ch'age for an independent real estate tax reporting service used
by Lender in connection with this loan, unless applicable law providec ofiierwise. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower.ary interest or earnings on the Funds. Borrower and
Lender may agree in writing, however, that interest shall be paid on the Fincs.Lender shall give to Borrower, without charge,
an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each debit to the Funds was
made. The Funds are pledged as additionat security for all sums secured by this Seenrity Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicicli: law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. If the amount-of tie Funds held by Lender at any time
is not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in such case Borrower shall
pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in no more than twelve
monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refv=id <o Borrower any Funds
held by Lender, If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the ‘asuuizition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the suris secured by this
Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2; third,
to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the
person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph. If
Borrower makes these payments directlif, Borrower shall promptly furnish to Lender receipts évidencing the payments.

Borrower shall promptly@ischgrge any lien which has priority over this Security Instrfhmcnt unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b} contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
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Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over this
Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more
of the actions st forth above within 10 days of the giving of notice,

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term "extended coverage" and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not
be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's option, obtain coverage
to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shall
have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower,

Unless Lender 2nd Borrower otherwise agree in writing, or applicable Law otherwise, requires, insurance proceeds shall
be applied first to reiriburse Lender for costs and expenses incurred in connection with obtaining any such insurance proceeds, and
then, at Lender's option, in such order and proportion as Lender may determine in its sole and’absolute discretion, and regardless
of any impairment of security zr ligck tj1ereof: (i) to the sums secured by this Security Instrument, whether or not then due, and
to such components thereof as Lexder may determine in its sole and absolute discretion: and/or (ii) to Borrower to pay the costs
and expenses of necessary repairs-or restoration of the Property to a condition satisfactory to Lender. If Borrower abandons the
Property, or does not answer within 20 days a notice from Lender that the insurance carrier has offered to settle a claim, Lender
may collect the insurance proceeds. Lender may, in its sole and absolute discretion, and regardless of any impairment of security
or lack thereof, use the proceeds to repair or.z¢siore the Property or to pay the sums secured by this Security Instrument, whether
or not then due. The 30-day period will begin whsa the notice is given.

Unless Lender and Borrower otherwise agree. in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referi=d t2.in paragraphs 1 and 2 or change the amount of the payments. If under
paragraph 21 the Property is acquired by Lender, Borrowsr's right to any insurance policies and proceeds resulting from damage
to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument immediately
prior to the acquisition.

If Borrower obtains earthquake insurance, any other haza'd insurance, or any other insurance on the Property and such
insurance is not specifically required by Lender, then such insurance shsil (i) name Lender as loss payee thereunder, and (i) be
subject to the provisions of this paragraph 5.

6. Occupancy, Preservation, Maintenance and Protection of the Prperty; Borrower's Loan Application; Leaseholds.
Borrower acknowledges that the Lender does not desire to make a loan to Borrower secured by this property on the terms contained
in the Note unless the property is to be occupied by Borrower as Borrower's pnmary.secondary residence. Lender makes non-
owner residence loans of different terms. Borrower promises and assures Lender that Eriower intends to occupy this property as
Borrower's primary/secondary residence and that Borrower will so occupy this property as its sole primary/secondary residence
within sixty (60) days after the date of the Security Instrument. If Borrower breaches thiy promise to occupy the property as
Borrower's primary/secondary régidenc;;e, then Lender may invoke any of the following remacies, in addition to the remedies
provided in the Security Instrument; (1) Declare all sums secured by the Security Instrument ,:due ind Havable and foreclose the
Security Instrument, (2) Decrease the téfrm of the loan and adjust the monthly payments Lin'deri‘the Note-accordingly, increase the
interest rate and adjust the monthiy pay;:ments under the Note accordingly, or (3) require that the principa’ halance be reduced to
a percentage of either the original‘purchase price or the appraised value then being offered on non-owner occrpied loans,

Borrower shall not destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on the
Property. Borrower shall be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's
good faith judgment could result in forfeiture of the Property or otherwise materially impair the lien created by this Security
Instrument or Lender’s security interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing
the action or proceeding to be dismissed with a ruling that, in Lender's good faith determination, precludes forfeiture of the
Borrower's interest in the Property or other material impairment of the lien created by this Security Instrument or Lender's security
interest. Borrower shall also be in default if Borrower, during the loan application process, gave materially false or inaccurate
information or statements to Lender (or failed to provide Lender with any material information) in connection with the loan
evidenced by the Note, including, but not limited to, representations concerning Borrower’s occupancy of the Property as a principal
residence. If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower
acquires fee title to the Property, the leaschold and the fee title shall not merge unless Lender agrees to the merger in writing.

Borrower shall, at Borrower's own expense, appear in and defend any action or proceeding purporting to affect the Property
or any portion thercof or Borrower's title thereto, the validity or priority of the lien created by this Security Instrument, or the rights
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or powers of Lender with respect to this Security Instrument or the Property. All causes of action of Borrower, whether accrued

before or after the date of this Security Instrument, for damage or injury to the Property or any part thereof, or in connection with
any transaction financed in whole or in part by the proceeds of the Note or any other note secured by this Security Instrument, by
Lender, or in connection with or affectmg the Property or any part thereof, including causes of action arising in tort or contract
and causes of action for fraud or! concealment of a material fact, are, at Lender’s option, assigned to Lender, and the proceeds
thereof shall be paid directly to Lender who after deducting therefrom all its expenses, 1ncludmg reasonable attorneys' fees, may
apply such proceeds to the sums secureg by this Security Instrument or to any deficiency under this Security Instrument or may
release any monies so received by it or:any part thereof, as Lender may elect. Lender may, at its option, appear in and prosecute
in its own name any action or proceedmg to enforce any such cause of action and may make any compromise or settlement thereof.
Borrower agrees to execute such further assignments and any other instruments as from time to time may be necessary to effectuate
the foregoing provisions and as Lender shall request.

7. Protection of Lender's' Rrghts in the Property. If Borrower fails to perform the covenants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property (such as a
proceeding in bankruptcy:, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and pay
for whatever is necessaiy (o protect the value of the Property and Lender's rights in the Property. Lender's actions may include
paying any sums secured Ly = lien which has priority over this Security Instrument, appearing in court, paying reasonable attorneys'
fees and entering on the Propcrty to make repairs. Although Lender may take action under this paragraph 7, Lender does not have
to do so.

Any amounts disbursed by L Znder under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Leadcr agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate in effect rom time to time and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment,

8. Mortgage Insurance. If Lender requires miortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the mortgage
insurance coverage required by Lender lapses or cease: t5 be in effect, Borrower shall pay the premiums required to obtain coverage
substantially equivalent to the mortgage insurance previousiv in effect, at a cost substantially equivalent to the cost to Borrower of
the mortgage insurance prevrous]y in effect, from an alternite mortgage insurer approved by . Lender If substantially equivalent
morigage insurance coverage is not available, Borrower shall piy to Lender each month a sum equal to one-twelfth of the yearly
mortgage insurance premium bemg pald by Borrower when the in‘urznce coverage lapsed or ceased to be in effect. Lender will
accept, use and retain these payments as a loss reserve in lieu of motg~pe insurance. Loss reserve payments may no longer be
required, at the option of Lender, 1f mortgage insurance coverage (in the am:uit and for the pertod that Lender requires) provided
by an insurer approved by Lender'again becomes available and is obtained. doirower shall pay the premiums required to maintain
mortgage insurance in effect, or to provide a loss reserve, until the requirement frs 1hortgage insurance ends in accordance with
any written agreement between Borrower and Lender or applicable law,

9. Inspection. Lender or its agent may make reasonable entries upon and inspesiions of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for tlie uspection.

10. Condemmation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and shall
be paid to Lender. Lender may apply, use or release the condemnation proceeds in the same mann’r as provided in paragraph 5
hereof with respect to insurance proceeds.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the cordemnor offers to make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the neticeis given, Lender
is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or tv the sums secured
by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not 2 Waiver. Extension of the time for payment or modification of
amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall not
operate t0 release the liability of the original Borrower or Borrower's successors in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization of
the sums sccured by this Securrty Instrument by reason of any demand made by the original Borrower or Borrower's successors
in interest. Any forbearance by Lendersm exercising any right or remedy shall not be a warver of or preclude the exercise of any
right or remedy,

12. Successors and Ass1gns Bound Joint and Several Liability; Co-signers. The covenants and agreements of this Security
Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of paragraph
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17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security Instrument but does
not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that Borrower's interest in the
Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or make any accommodations
with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the loan
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the
permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower.
If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender's
address stated herein‘or.zny other address Lender designates by notice to Borrower. Any notice provided for in this Security
Instrument shall be deemcd te have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law;»<verability. This Security Instrument shall be governed by federal law and the law of the jurisdiction
in which the Property is located, T théi event that any provision or clause of this Security Instrument or the Note conflicts with
applicable law, such conflict shaljilj’mi sffect other provisions of this Security Instrument or the Note which can be given effect
without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to be severable.

16. Borrower's Copy. Borrower sh~1! be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Eerie*icial Interest in Borrower. If all or any part of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borcower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercize< 5y Lender if exercise is prohibited by federal law as of the date of this
Security Instrument,

If Lender exercises this option, Lender shall give Berrowsr notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the expiratior of this period, Lender may invoke any remedies permitted
by this Security Instrument without further notice or demand on Borrawer

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have enforcement

of this Security Instrument discontinued at any time prior to the earlier of: (a)/3.days (or such other period as applicable law may
specify for reinstatement) before sale of the Property pursuant to any power of s2!¢ contained in this Security Instrument; or {b)
entry of a judgment enforcing this Security Instrument. Those conditions are that Rorrewer: (a) pays Lender all sums which then
would be due under this Security Instrument and the Note as if no acceleration had oicuired; (b) cures any default of any other
covenants or agreements; (c) pays all expenses incurred in enforcing this Security Incirvwent, including, but not limited to,
reasonable attorneys' fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this Security
Instrument. Lender's rights in the. Property and Borrower's obligation to pay the sums secured 0y this Security Instrument shall
continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations se ure¢. hereby shall remain fully
effective as if no acceleration haq occurred. However, this right to reinstate shall not apply},‘ in the cusecof acceleration under
paragraph 17, ; : : .
19. Sale of Nate; Change of{Loan Servicer. The Note or a partial interest in the Note (togethicr with this Security
Instrument) may be sold one or more tiies without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required by applicable law. The holder of the Note and this Security Instrument shall be deemed to be the Lender
hereunder.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential uses and
to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
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