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ST 1370233409/729 @
THIS MORTGAGE ("Security 'astrument”) is made on NOVEMBER’ 5TH 1999 - .The Mortgagor is
- WENDY SANGATHIT, AND PHOUTHOPN SANGATHIT, WIFE AND HUSBAND '_ \
whose address js 4533 N ALBANY, CHICZGC, IL 60625
("Borrower). This Security Instrument is given to- 7D AMERICA BANK, FSB. which is organized
and existing under the laws of I1E UNITED STATES OF AMERICA | and whose address is

1823 CENTRE POINT CIRCLE, P O BOX 3142, NAPERVILLE, IL 60566-7142("Lender"). Borrower owes
Lender the principal sum of ONE HUNDRED SEVENTY TiREE THOUSAND EIGHT HUNDRED TWENTY FIVE AND NO/100
Dollars (U.S. $173,825.00 ). This debt is evidenced by Borrower's note dated the same date as‘this Security
Instrument ("Note”), which provides for monthly payments, with thz full debt, if not paid earlier, due and payable on
DECEMBER 1, 2025 . This Security Instrumerit s2cures to Lender: (a) the repayment of the debt
evidenced by the Note, with interest, and all renewals, extensions ard modifications of the Note; (b) the payment of

all other sums, with interest, advanced under paragraph 7 to protect e security of this Security Instrument; and (c)

the performance of Borrower's covenants and agreements under this S¢curiwv Instrument and the Note. For this
purpose, Borrower does hereby mortgage, warrant, grant and convey to Leizier, with power of sale the following
described property located in COOK County, lllinois:

LOT 9 IN BLOCK 1 IN VOLK BROTHERS MONTROSE RIDGE SUBDIVISION(CF THE
NORTHEAST FRACTIONAL QUARTER SOUTH OF THE INDIAN BOUNDARY LINE Sr SECTION
18, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERILTAN, IN
COOK COUNTY, ILLINOQIS

P.I.N. 13182020230000
which has the address of 4506 N NARRAGANSETT, HARWOOD HEIGHTS [Street, City],

lllinois 60656 . \ [Zip Code] ("Property Address");
FHA ILLINOIS MORTGAGE N 1378 297 Page 1 of 7




@&  UNOFFICIALCOPY

2o afeg /8T 961 - . .

Japua jey) spouad sy} Joj pue SJUNQLUE 8y} Ul paulejuIBLU aq |jeus asueinsut syl *gouBINSU| SalNbal Japua
Uyoiym Joj ‘adiy Guipnpour ‘saiouabunuos pue ‘sanjensed ‘spiezey Aue jsuiebe ‘pajossa Ajjuanbasqns o 80Ua)SIXa Ul mou
Jaylaym ‘Kuadoid syl uo suawWaAoIdWI (1B 3Insul |[BUS JaMOLIDT "aJUBINSU| plezeH 13yl pue poold ‘and

"910N 81} Japun anp sableyo aje| 0} ‘TP,
pue ‘ajoN auy $o [ediound ayy Jo uoleziyowe o} ‘GHN0S
‘210N 2y} Japun anp jsaJajul 0} ‘PIGL
‘palinbal sk ‘swnwiald aoueInsul
pJezey Jayio pue pooj ‘an) pue ‘sjuas punosB o sjuswAed pjoysses| ‘sjuswssasse [10ads 'soxe) Aue o) ‘PUdIAg
‘wnwaad aoueinsuy abebuow Ajyjuow ay) jo peajsul AejaIag
ay) Aq abueyn Ajywow: ay} o) Jo Alealoas ay) o} Japua Aq pied aq o) wniwasd aoueinsul abebuow auy o) ‘1SIg

'SMOJj0} SEB Japus1 £a paydde aq |jeys Z pue | sydesBeled sapun sjuatuied jly “sjuawied jo uonedljddy ¢

‘(o) pue *{q) ‘(e) SWal wlioy sjuaw)eisul jje Joj Buiuiewal
aoueleq AUe UNMm pajipaid ac Ikus Junodooe SJamoliog ‘Japud Ag uolisinboe sy to Apadold 8yl Jo ales ainsojoalo) B
0} Joud AjajeIpawi] “1amoLlog o} souny ssadxa Aue punjas Apdwoud (|eys JapusT pue ‘AIeyai10ag ay) o) Aed oy psjebiqo
3W03g 10U SBY JapuaT eyl Jusw,irisul wniwaid asueinsui abebuow Aue pue (2) pue '(Q) ‘(B) sway Jsweisul je
Joy Bululewas aoue[eq SU) YUM PALIP3IO-3Q) ||BYS JUNODOE S,1amo.log 'SWwns Yons jle jo juswied |In) sy} Jepua 0 suspus)
Jamouog §| uawnnsu) AJUNOaS Siy) A5 Pedndas SWNS [|e 104 AJUNoas jeuoippe se pabpajd ale spund4 mo1as3 sy L

'YdS3Y Ag papiuuad
se abepoys ay) dn ayew o0y Jamolog asinbas pue Jemouog ayy Ajou Aew Japua ‘anp uaym swalj moios3 ayi Aed o)
Jua1LNS 10U SI Wi Aue Je Japua AQ plsy Spunj 40 SInoWe 3yl )| Y4S3Y AQ palinbal se spunj ssadxe ay} yum jesp .
[lBYS JapuaT ‘YdS3H AQ pjay ag o) paliuuad SJUNOLLE -9} Paaoxa sWa) moias3 Joj) Japus Aq pisy sjunowse ay) J|

‘wnwaid asueinsu abebuow
3y} JOj NP SJUNOLIE UO Paseq 8g Jou ABW JUNCIOE 3y} Ul 9IyB)leA. ale SjuswAed sJamoliog dU} 2Jojag SJUSWASINGSIP
10 sjuawasingsip pajedianueun Joy Y43y Ag papiwlad 9As239) J0 uolysna auy jeys 1dsoxa '(\¥dS3y.) awil o1 awi}
Wos) papuswe aq Aew Ady; Se ‘00SE Ued ¥d4D ¥2 ‘suoneinBas Luuswaldwi pue 'basTe L09Z §'0'S'N ¢} 'PL6) J0 1OV
SAINPaJ0I4 JUSWSIES 91e)ST [B8Y aU) Japun JUNOJOE MOJISS SJor.01i0g J0) pasinbal agq Aew JBUY JUNOWE WnWixew
at)) paaoxa 0} jou junowe 9jebalbbe ue Ul SWA) MOJIST 40} SJUNDLie pjoy Pue 199109 ‘awi Aue Je ‘Aew Jopua

JSPUN4 MeJos3, Paj|ed ale 1apua 0;. DIEr SWINS ay) pue ,SWa)j MoJosT, pajeo ale
swa)l asay) ‘Auejamag ay) Aq abieyo Ajyluow syy 10 Jdaoxg AULJaI0ag Ayl AC pauILLISIap aq 0) JUNOWE 3jgeuoseal
e ul ‘Aiejoioag ay) Ag pjay s uawnuisup Ajunoag sty i wniwaad soueinsul soefuow e jo pesisul ebleyo Ayuow
e (1) Jo ‘Auejpi08g By} 0} Japua Aq pied ag o) wniwald asueinsul sBefuow (enuue aylloy wins g (1) Jsyla apnul ose
lleus wawAed Ajyjuow yoea ‘Juawnisu| AJNoss ayi play 1i1is Japua Ji pasinbal uaaa dney pinom wniwald Yans yolym
ul Jeak Aue ur Jo ‘(Auejeioas,) wawdojaasg ueqin pue BuisnoH Jo Aiejaiaas syl o} raniwaid aoueinsul abebuow
e Aed 1SNW Japua sy} yolym Ul Jeak Aue u] ‘¢ ydesBesed Japun pannbas aoueinsut Jop-<wriuiald (0) pue ‘Auadold
ay) uo sal punolB Jo swawked poussesl (q) '‘Auedoid ayl isulebe paias) 8q 0} JO Paisal SJUALLSSESSE |BIDadS
pue saxe) (e) 10) wns e ‘sabieyd 9)e| Aue puUR 3JON 3y} Ul YHoj Jas se jsaialul pue |edound ayj s sayiabol ‘uswAed
Ajuuow yoea ul apnpul [jeys Jamouog sabieyn Jaylp pue asuminsu} ‘sexe] jo sjuswAlg AlYUoW Z

"810N 85U} Japun anp sabiieyd aje| pue aloN ayl Ag paduaPIAL 18P ayl ‘uo
1saJajul pue ‘o |ediound ay) anp uaym Aed |[eys Jamosog -abieys 2ieq pue jsaiaul ‘rediduld jo juswieq ‘|

"SINYNIAOD WHOLINN
'SMO|[0) SE 99168 JUBUSADD JapuaT puB Jamouog

-Apadosd jea) Buuaaod Juswnsul AJIN3aS WIoHUN B 3)NIsuUcD o) uonoipsun( Ag suoljelieA pajwi)
UM SJUBLIBAOD LLIOHUN-UOU PUB aSN |BUOIJEU JOJ SIUBUADD WIOJIUN Sauiquiod JNJWNYLSNI ALIMNO3S SIHL

"PIDOD 10 SENIRIQINDUS
Aue o} Joalgns ‘spuewap pue swiepd j|e 1sutebe Auadosd aul 01 8 su} Allesausb puajep || PUB SUBLIEM Jamolog
"DI093Y JO SIIUBIQINOUS Jo Jdaoxa ‘pasequinousun sy Apedosd ayi 1ey pue Apadoid auy AaAuoo pue twelb ‘ebebuow
0} by oy sey pue pakeauod Aqalay aieisa ay) J0 pazas A|njmej st Jamollog eyl SINYNIAOCD Y3AMOHH0d

. Kuadoud, ayy se Juawnisul AUnoas siy Ul 0} pasiayas S| Buiobaloy auy jo Ity “swisU| AIUNDag Siu} AqQ palanoo
aQ os|e ||eys SuonIppe pue suawadejdal. V.. Auadmd ay} jo Hed e Jayealay JO MOU SaINX|} pue ‘ssoueusundde
s1uawasea |le pue ‘Apadoid ay} uo pajoaio Jeireejau 10 mou suswsAcidun a1 B HLIM ¥3IHLIID0L

2b20L06) -




UNOFFICIAL COPY

requires. Borrower shall also insure all improvements on the Property, whether now in existence or subsequently
erected, against loss by floods to the extent required by the Secretary. All insurance shall be carried with companies
approved by Lender. The insurance policies and any renewals shall be held by Lender and shall include loss
payable clauses in favor of, and in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not
made promptly by Borrower. Each insurance company concerned is hereby authorized and directed to make
payment for such loss directly to Lender, instead of to Borrower and to L.ender jointly. All or any part of the insurance
proceeds may be applied by Lender, at its option, either (a) to the reduction of the indebtedness under the Note and
this Security Instrument, first to any delinquent amounts applied in the order in Paragraph 3, and then to prepayment
of principal, or (b) to the restoration or repair of the damaged Property. Any application of the proceeds to the
principal shall not extend or postpone the due date of the monthly payments which are referred to in Paragraph 2, or
change the amount of such payments. Any excess insurance proceeds over an amount required to pay all
outstanding indebtedness under the Note and this Security Instrument shall be paid to the entity legally entitled
thereto.

In the event of foreclasure of this Security instrument or other transfer of title to the Property that extinguishes
the indebtedness, all rignt. title and interest of Borrower in and to insurance policies in force shall pass to the
purchaser.

5. Occupancy, Preservatior;, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy. establish, and use the Property as Borrower's principal residence within sixty
- days after the execution of this Security ir.5trument (or within sixty days of a later sale or transfer of the Property) and
shall continue to occupy the Property as ourrower's principal residence for at least one year after the date of
occupancy, uniess Lender determines tnat requirement will cause undue hardship for Borrower, or unless
extenuating circumstances exist which are ‘buvond Borrower's control.  Borrower shall notify Lender of any
extenuating circumstances.  Borrower shall nct-commit waste or destroy, damage or substantially change the
Property or allow the Property to deteriorate, reasoneble waar and tear excepted. Lender may inspect the Property if
the Property is vacant or abandoned or the loan is in'default. Lender may take reasonable action to protect and
preserve such vacant or abandoned Property. Borrower shall also be in default if Borrower, during the loan
application process, gave materially false or inaccurate information or statements to Lender (or failed to provide
Lender with any material information} in connection with the loari evifenced by the Note, including, but not limited to,
representations concerning Borrower's occupancy of the Property as a principal residence. If this Security
Instrument is on a leasehold, Borrower shall comply with the provisions ofihe lease. If Borrower acquires fee title to
the Property, the leasehold and fee title shall not be merged unless Lender agrees to the merger in writing.

6. Condemnation. The proceeds of any award or claim for damages, Giract or consequential, in connection
with any condemnation or other taking of any part of the Property, or for conveyaice-in place of condemnation, are
hereby assigned and shall be paid to Lender to the extent of the full amount of the ind=btedness that remains unpaid.
under the Note and this Security Instrument. Lender shall apply such proceeds to the reduction of the indebtedness
under the Note and this Security Instrument, first to any delinquent amounts applied_i» *he order provided in
Paragraph 3, and then to prepayment of principal. Any application of the proceeds to the priiicio2! shall not extend or
postpone the due date of the monthly payments, which are referred to in Paragraph 2, or change: the amount of such
payments. Any excess proceeds over an amount required to pay all outstanding indebtedness uid=r the Note and
this Security Instrument shall be paid to the entity legally entitled thereto.

7. Charges to Borrower and Protection of Lender's Rights in the Property. Borrower shall pay all
governmental or municipal charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay
these obligations on time directly to the entity which is owed the payment. If failure to pay would adversely affect
Lender's interest in the Property, upon Lender's request Borrower shall promptly furnish to Lender receipts
evidencing these payments.

If Borrower fails to make these payments or the payments required by Paragraph 2, or fails to perform any other
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly
affect Lender's rights in the Property (such as a proceeding in bankruptey, for condemnation or to enforce laws or
regulations), then Lender may do and pay whatever is necessary to protect the value of the Property and Lender's
rights in the Property, including payment of taxes, hazard insurance and other items mentioned in Paragraph 2.
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foreclosure proceeding, (i) reinstatement will preclude foreclosure on different grounds in the future, or (i)
reinstatement will adversely affect the priority of the lien created by this Security Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time of payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successor in
interest. Lender shall not be required to commence proceedings against any successor in interest or refuse to
extend time for payment or otherwise modify amortization of the sums secured by. this Security Instrument by reason
of any demand made by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in
exercising any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower,
subject to the provisions of Paragraph 9 (b). Borrower's covenants and agreements shall be joint and several. Any
Borrower who co.igns this Security Instrument but does not execute the Note: (g) is co-signing this Security
instrument only to mJrtgage, grant and convey that Borrower's interest in the Property under the terms of this
Security Instrument; (1)) 's not personally obligated to pay the sums secured by this Security Instrument; and (c)
agrees that Lender and zny other Borrower may agree to extend, modify, forbear or make any accommodations with
regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13. Notices. Any notice to Scrmwer provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless app'icable law requires use of another method, The notice shall be directed to the
Property Address or any other address Zorrower designates by notice to Lender. Any notice to Lender shall be
given by first class mail to Lender's address siated herein or any address Lender designates by notice to Borrower.
Any notice provided for in this Security Inst:ument shall be deemed to have been given to Borrower or Lender when
given as provided in this paragraph.

14. Governing Law; Severability. This Securily instrument shall be governed by Federal law and the law of the
jurisdiction in which the Property is located. In the everit that any provision or clause of this Security Instrument or
the Note conflicts with applicable law, such conflict shall ot-affect other provisions of this Security Instrument or the
Note which can be given effect without the conflicting provision. To this end the provisions of this Security
Instrument and the Note are declared to be severable.

15. Borrower's Copy. Borrower shall be given one conformed cripy of the Note and of this Security Instrument.

16. Hazardous Substances. Borrower shall not cause or permi. the presence, use, disposal, storage, or
release of any Hazardous Substances on or in the Property. Borrower shall-not do, nor allow anyone else to do,
anything affecting the Property that is in violation of any Environmental Law. ‘Ti1z-nreceding two sentences shall not
apply to the presence, use, or storage on the Property of small quantities ¢f {Hezardous Substances that are
generally recognized to be appropriate to normal residential uses and to maintenance ot'the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Hzzridous Substance or
Environment Law of which Borrower has actual knowledge. If Borrower learns, or is notified Ly ony governmental or
regulatory authority, that any removal or other remediation of any Hazardous Substances afeziing Property is
necessary, Borrower shall promptly take all necessary remendial actions in accordance with Envirorimental Law.

As used in this paragraph 16, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radioactive materials. As used in the Paragraph 16, "Environmental Law" means federal laws
and laws of the jurisdiction where the Property is located that relate to heaith, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues
of the Property. Borrower authorizes Lender or Lender's agents to collect the rents and revenues and hereby directs
each tenant of the Property to pay the rents to Lender or Lender's agents. However, prior to Lender's notice to
Borrower of Borrower's breach of any covenant or agreement in the Security Instrument, Borrower shall collect and
receive all rents and revenues of the Property as trustee for the benefit of Lender and Borrower. This assignment of

rents constitutes an absolute assignment and not an assignment for additional security only.
1378 2/97 Page 5 of 7
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STATE OF ILLINOIS, Countyss: C.o0|CL

, PAMELA F DE LA PENA ,a Notary Public in and for said county and state do hereby certify
WEnDy SANGATHIT Anp PHOOTHOLD SANGATHIT
, personally known to me to be the same person(s) whose name(s) subscribed

to the foregoing instrument, appeared before me this day in person, and acknowledged that he signed and
delivered the said instrument as free and voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this 5 %’} day of /UO ’/@’14/6-0‘\,; . /?? ?

My Commission expires:
G el

Notary Public

that

E
*
(] !“
o
2

“OFFICIA
PAMELA F. OE 1A PENA
NOTARY PUBLIC, STATE-OFALUNOIS
MY COMMISSION EXPIRES 113/70/02
LAAMAMMSAAALARANALAA hdd NGRS R A LL
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[Space Lelow This Line For Recording Data]

THIS INSTRUMENT WAS PREPARED BY: WHEN RECORDED RETURN TO:
KENNETE KORANDA MID AMERICA BANK, FSBE.
1823 CENTRE POINT CIRCLE 1823 CENTRE POINT CIRCLE
P. 0. BOX 3142 P. 0. BOX 3142
NAPERVILLE, IL £0566-7142 NAPERVILLE, IL 60566-1742
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A [Space Above This Line For Recording Data]
ADJUSTABLE RATE RIDER

0990930762

THIS ADJUSTABLE RATF 2:DER is made this 5TH day of NOVEMBER v 1999 andis
incorporated into and shall be agezmed to amend and supplement the Mortgage, of even date herewith, given by the
undersigned (Mortgagor) to secure Mortgagor's Adjustable Rate Note (‘Note"), of even date herewith, to
MIDAMERICA FEDERAL SAVINGS BaNK {'Mortgagee"), covering the premises described in the Mortgage located
at

4506 N NARRAGANSETT , HARWOOD UBTGHTS IL 60656
[ProperivAddress)

1. Under the Note, the initial stated interest rate of SEVEN per centum
( 7.000 %) per annum (“Initial Interest Rate") on the unpaid princinal balance s subject to change, as
hereinafter described. When the interest rate changes, the equal moy thly installments of principal and interest
also will be adjusted, as hereinafter provided, so that each installment wiil 42 in an amount necessary to fully
amortize the unpaid principal balance of the Note, at the new adjusted interes!'vate, over the remaining term of
the Note.

2. The first adjustment to the interest rate (if any adjustment is required) will be effective on tha first day of
DECEMBER , 2000 , (which date will not be less than twean months nor more
than eighteen months from the due date of the first instaliment Payment under the Note), 2:\d thereafter each
adjustment to the interest rate will be made effective on that day of each succeeding year duiirg the term of the

Index is published in the Federal Reserve Bulletin and Made available by the United States Treasury Department
in Statistical Release H.15 (519)). As of each Change Date, it will be determined whether or not an interest rate
adjustment must be made, and the amount of the new adjusted interest rate, if any, as follows:

(8) The amount of the Index will be determined, using the most recently available figure, thirty (30) days before
the Change Date ("Current Index").

{b) TWC AND ONE HALF percentage points (- 2.500 %: the "Margin") wiil
be added to the Current Index and the sum of this addition will be rounded to the nearest one-eighth of one
percentage point (0.125%). The rounded sum, of the Margin plus the Current Index, will be called the
"Calculated Interest Rate” for each Change Date.

FHA ADJUSTABLE RATE RIDER - 1 Year Treasury Index 9070242 1374.1/95 Page 1 of 3
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The Calculated Interest Rate will be compared to the interest rate being earned immediately prior to the
current Change Date (such interest rate being called the "Emstmg Interest Rate"). Then, the new adjusted
interest rate, if any, will be determined as follows:

(i) If the Calculated Interest Rate is the same as the Existing Interest Rate, the Interest Rate will not change.

(i) If the difference between the Calculated Interest Rate and the Existing Interest Rate is less than or equal
to one percentage point, the new adjusted interest rate will be equal to the Calculated Interest Rate
(subject to the maximum allowable change over the term of the Mortgage of five percentage points, in
either direction, from the Initial Interest Rate, herein called "5% Cap").

(ii)) If the Caicitated Interest Rate exceeds the Existing Interest Rate by more than one percentage point, the
new adjustzd interest rate will be equal to one percentage point higher than the EXIstlng Interest Rate °
(subject to the 5% Cap).

(iv) If the Calculated Interest-Rate is less than the Existing Interest Rate by more than one percentage point,
the new adjusted interest ;ate will be equal to one percentage point less than the Existing Interest Rate
(subject to the 5% Cap).

Notwithstanding anything contained in this r‘djustable Rate Rider, in no event wili any new adjusted interest
rate be more than five percentage (5%) point= higher or lower than the Initial Interest Rate. If any increase or
decrease in the Existing Interest Rate would cause the new adjusted interest rate to exceed the 5% Cap, the
new adjusted interest rate will be fimited to five nercentage (5%) points higher or lower, whichever is
applicable, than the Initial Interest Rate. - -

Mortgagee will perform the functions required under Subparagfaphs 3(a), (b) and (c) to determine the amount
of the new adjusted rate, if any. Any such new adjusted interes{ rate will become effective on the Change
Date and thereafter will be deemed to be the Existing Interest Rate. The new Existing Interest Rate will
remain in effect until the next Change Date on which the interest rate ‘s =diusted.

If the index is no longer available, Mortgagee will be required to use any index prescribed by the Department
of Housing and Urban Development. Mortgagee will notify Mortgagor in writing Of ary such substitute index
(giving all necessary information for Mortgagor to obtain such mdex) and after the ~Jate of such notice the
substitute index will be deemed to be the Index hereunder.

If the Existing Interest Rate changes on any Change Date, Mortgagee will recalculate the manthly installment
payments of principal and interest to determine the amount which would be necessary to repay in full, on the
maturity date, the unpaid principal balance {which unpaid principal balance will be deemed to be the amount
due on such Change Date assuming there has been no default in any payment on the Note but that all
prepayments on the Note have been taken into account), at the new Existing Interest Rate, in equal monthly
payments. At least 25 days before the date on which a monthly payment at the new level is due, Mortgagee
will give Mortgagor written notice ("Adjustment Notice®) of any change in the Existing Interest Rate and of the
revised amount of the monthly installment payments of principal and interest, calculated as provided above.
Each Adjustment Notice will set forth (i) the date the Adjustment Notice is given, (ii) the Change Date, (iii) the
current interest rate, (iv):the new Existing Interest Rate as adjusted on the Change Date, (v) the amount of
the adjusted monthly installment payments, calculated as provided above, (vi) the Current Index and the date
it was published, (vii) the methed of calcufating the adjustment to the monthly installment payments, and {viii)
any other information which may be required by; !aw:from time to time.

PN EAT LI 1374 1/95 Page 2 of 3
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{b) Mortgagor agrees to pay the adjusted monthly instaliment amount beginning on the first payment date which
occurs at least twenty-five (25) days after Mortgagee has given the Adjustment Notice to Mortgagor.
Mortgagor will continue to pay the adjusted monthly installment amount set forth in the last Adjustment
Notice given by Mortgagee to Mortgagor until the first payment date which occurs at least twenty-five (25)
days after Mortgagee has given a further Adjustment Notice to Mortgagor. Notwithstanding anything to the
contrary contained in this Adjustable Rate Rider or the Mortgage, Mortgagor will be relieved of any obligation
to pay, and Mortgagee will have forfeited its right to collect, any increase in the monthly installment amount
(caused by the recalculation of such amount under Subparagraph 4 (a)) for any payment date occurring less
than twenty-five (25) days after Mortgagee has given the applicable Adjustment Notice to Mortgagor.

(c) Notwithstanding anything contained in this Adjustable Rate Rider, in the event that () the Existing Interest
Rate was reduced on a Change Date, and (i) Mortgagee failed to give the Adjustment Notice when required,
and (i) Mortgagor, consequently, has made any monthly installment payments in excess of the amount
which would have been set forth in such adjustment Notice ("Excess Payments"), then Mortgagor, at
Mortgagci‘s-<ole option, may either (1) demand the return from Mortgagee (who for the purposes of this
sentence wii be deemed to be the mortgagee, or mortgagees, who received such Excess Payments,
whether or not-ary, such mortgagee subsequently assigned the Mortgage} of all or any portion of such
Excess Paymeiits, viith interest thereon at a rate equal to the sum of the Margin and the Index on the
Change Date when the Txisting Interest Rate was so reduced, from the date each such Excess Payment
was made by Mortgager ‘o repayment, or (2) request that all or any portion of such Excess Payments,
together will all interest tiiereor-calculated as provided above, be applied as payments against principal.

5. Nothing contained in this Adjusteple Rate Rider will permit Mortgagee to accomplish an interest rate
adjustment through an increase (or ¢ecrease) to the unpaid principal balance. Changes to the Existing
Interest Rate may only be reflected throuch.adjustment to Mortgagor's monthly installment payments of
principal and interest, as provided for herein:

. BY SIGNING BELOW, Mortgagor accepts and agrees to the terms.and covenants contained in this Adjustable Rate

4 ,
(SEAL) m‘ﬁ% f—/m (SEAL)

Mortgagor yeypy sanGATHIT ONgagor py oy 70N SANGATHIT

AL
Morigagor (SEAY Mortgagor (SEAL)
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