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. UNOFFICIAL COpSjo7osis

Know all men by thzse presents: ' ’ g
That CARLOS DUNIMGUEZ AND GENYS DOMINGUEZ :

hereinafter called Mortgagor, whether Gae or more, has mortgaged, and hereby morigages and warrants, to The
Nlinois Development Finance Authori'y, hercinafter called Mortgagee, whether one or more, the following
deseribed real estate and premises situated m the Program Area, as defined inthe Origination and Servicing
Agreement by and among the Authority, the Secvicer and the various Lenders, towit:

Space above this line reserved for Recorder's Use only

6252 N, HOYNE AVE. (#7, CHICAGO, 1L . 60659
(include P.I. number, address of praperty and legal description) R OFES

PINE 14-06-110~066 TiTe zIONAé- NATIOAIAL
' RK

SEE ATTACHED LEGAL DESCRIPTION

g,
to a prior licn evidenced by a first mortgage from the Mortgagor to e executed contemporaneously herewith,
Mortgagee and Mortgazor acknowledge and agree that this Mortgage is subject 2nd subordinate in all respects to the
liens, terms, covenants and conditions of the first Morteage and to all advanees Neretofore made or which may
hereafter be made pursuant to the first Mortgage including all sums advanced for-thz nurpose of (a) protecting or
further securing the lien of the first Mortgage, curing defaults by the Mortgagor under the first Mortgage or for any
other purpose expressly permitted by the first Mortgage or (b) constructing, renovatirg,-repairing, furnishing,
fixturing or equipping the Property. The terms and provisions of the first Mortgage are paramctint and controlling,
and they supersede any other terms and provisions hereei in conflict therewith, In the event of & forzc!nsure or deed
in lieu of foreclosure of the first Mortgage, any provisions herein or any provisions in any other collateral-agreement
restricting the use of the Property to low or moderate income households or otherwise restricting the Morigagor's
ability to sell the I'roperty shall have no cffect on subsequent owners or purchasers of the Property. Any petson,
including his successors or assigns (other than the Mortgagor or a related entity of the Mortgagor), receiving tit)s to
the Property through a foreclosure or deed in licu of fofeclosure of the first Mortgape shall receive title to the
Property free and clear from such restrictions. ‘ '

with all the improvements hereon and appurtenances thereunto belonginz: and warrant the title to the same, subject

This Mortgage is given to secure the payment of the principal sum of $__ ".54§3, 32 , bearing interest at
the rate of 0% per annum, according to the terms of a cértain Second Lien Renl Estate Note of even date herewith,
signed by the Mortgagor, the payment thercon being due on or before the 4% day of._OCTOBER
2009 , as provided by the Second Lien Real Estate Note,

The Note secured by this Mortgage has a nominal maturity of 10 years, but will be forgiven to the extent of
twenty-percent (2(:%) of the origina! principal amount an the fifth anniversary of the Mortgage Loan closing date; an
additional twenty percent (20%) of the original principal amount on the sixth anniversary of the Mortgage Loan
closing date; twenty percent (20%) of the original principal amount on the seventh anniversary of Mertgage Loan
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PAi?.CEL i

THE SOUTH $3.31 FEET OF THE NORTH 111.21 FEET OF THE EAST 20 83 PEET OF THE WEST
OF 169.10 FEET OF THE SOUTH 169.81 FRET OF THE NORTH 829.05 FEET OF THE EAST 20

‘D% OF THE NORTH % OF THE WEST % OF THE EAST % OF THE NORTH WEST % OF
SECTION 6, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN,
N COGK COUNTY, ILLINOIS. .

PA:RCEL %

m!r, SOUTH 3.18/¥ 2T OF THE NORTH 41,24 FEET OF THE WEST 15.50 FEET OF THE SOUTH
16581 FEET OF TTat NORTH 829.05 FEET OF THE FAST 20 RODS OF THE NORTH % OF THE
WEST % OF THE EAS”" V. £'7 THE NORTH WEST % OF SECTION 6, TOWNSHIP 40 NORTH
RANGE 14, EAST OF THE “HIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, =

PARCEL 3

THE SOUTH 5.33 FEET OF THE NORTH 43.38 FEET OF THE EAST 31.0 FEET OF THE WEST 62.0
FEET OF THE SQUTH 165.81 FEET OF YHE wORTH $29.05 FEET OF THE EAST 20 RODS OF
THE NORTH % OF THE WEST % OF THE L'AST % OF THE NORTH WEST % OF SECTION 6,
TOWNSHIP 40 NORTH, RANGE 14, EAST OF ((H'! THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOILS.

PARCEL 4:

EASEMENTS AS SET FORTH IN THE DECLARATION OF EASF'WENTS AND EXHIBIT ‘A’
THERETQ ATTACHED DATED JULY 10, 1963 AND RECORDED JUL Y }4.1953 AS DOCUMENT
NUMBER 18852229 MADE BY HOYNE-DEVON AND AS CREATED B TME. DEED FROM
HOYNE-—DEVON DEVELOPMENT CORPORATION TO MARVIN MARKS AN AHERI MARKS
DATED JULY 29, 1964 AND RECORDED OCTOBER 14, 1962 AS DOCUMEL"” 19273198 FOR
THE BENEFIT OF PARCEL 1 AFORESAID FOR INGRESS AND EGRESS, AL N1 COOK
COUNTY, ILLINOIS '
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closing date; and twenty percent (20%) of the original principal amount on the eighth (8th) anniversary of the
Morgage Loan closing date. This Mortgage will be firlly forgiven on the tenth (10th) anniversary of the Morigape
Loan closing date. Unless the obligations under the Note are assumed by a transferee of the residence qualified in
the opinion of the Servicer of the Mortgage Loan to assume such obligations, the Note and Mortgage securing the
property will be accelerated at the then principal balance if the Mortgagor sells or voluntarily refinances the first
mortgage note within ten years of the Mortgage Loan closing date,

In the event the Mongagor defaults in the payment of said indebtedness, or fails to-perform the other
covenants and agreements hereof, the Mortgagee may foreclose this Mortgage, as provided by law; and as often as
any proceedings may be taken 16 [oreclose this Mortaage, the Moﬂgn'gor agrees 1o pay to the Mortgagee a sum equal
1o ten percent (10%) of the amount due as attorney's fees, in addition to other sums due, which shall be a further lien
secured hereby. Upon the due payment of said indebtedness and the performance of other covenants and
agreements hereof by the Mortgagor, this Mortgage shall become null and void. '

The Mortgagor, in cvvant of a foreclosure hereunder, hereby waives appraisement of said premises, or not,
at the option of the Mortgaace. hiartgagee will give the senior lien holder written notice of default and prior written
notice of acceleration under this Mzrzaac. '

Mortgagee's rights to collect ans. =ply any insurance proceeds. hereunder shall be subject and subordinate
to the rights of the senior lien holder to colleed and apply such proceeds in accordance with the first Mortgage.

Please be advised that the forgiveness of £il or'a portion of the Down Payment Assistance to the Mortgagor
may constitute taxable income to the Mortgagor whicn chould be included as such on the Mortgagor's income tax
returns. Mortgagors should consult their tax advisol\as t¢th *ax treatment of such forgiveness,
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STATE OF ILLINOIS y :

:. ‘ f : Y ss : : '
COUNTY OF ) L
Before me, the undersigned, a Notary Public, in and for said County and State, on i};is 9“‘ day of -

{ W 1993. personally appeared to me known, tp be the identical person who epagted the withis" and
foregoing instrument and acknowledged to me thattA p executed the same &:QQ { free and

voluntary act and deed for the uses and purposes therein set foy

Signed and Delivered -this ; day of

v AN Notary Public

A s PP

§ COFFICIALSEAL”  §

$ Rita Antonczyk 3

Notary Public, State of Mlingis ¢
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