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DEFINTTIONS

Words used in multiple sections of this document are defined below

602217127

1008313800000025327
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and other words are defined in

sections 3, 11,13, 18. 20 and 21. Certain rules regarding e asage of words used in this document are

also provided in Section 16.
{A) "Security Instrument’ means this document, which is dated

together with all Riders to this document.
(B) "Borrower" is MAUREEN MURPHY, A SINGLE WOMAN

Borrewer is the mortgagor under this Security Instrument.

FEFRUARY 26TH,

2009
=
gairo & wWarier Title Services, Inc.

1380 £. Touhy Avenus, 360W
Des Piaivey, IL 60018

(€} "MIERS" is Mortgage Electronic Registration Systems, Inc. MERS is a scparate corporation that is
acting solely as a nomince for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Security Instrument. MLERS 15 organized and existing under the laws of Delaware, and has an
address and telephone number of P.O). Box 2026, Flint, M1 48501-2026. tel. (888) 679-MLRS.

ILLINOQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS
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(D) "Lender" is KEY MORTCACE SRERVICES, INC.

Lender isa CORPORATION
organized and existing under the laws of  1LINO1S
Lender's address is 1350 E. TOUHY STE. 3%0W, DES PLAINES, IL 60018

(E} "Note'" means the promissory note signed by Borrower and daled FEBRUARY 26TH, 2009

The Note states that Borrower owes Lender  TWO HUNDRED ETGHTY ONE THOUSAND AND

NG/ 0D, Delars
(LS. & 281,000.00 } plus interest. Borrower has promised to pay this debt in regular Periodic
Payments sndyto pay the debt in full not later than  MARCH 18T, 2039 )

{F) "Property”.means the property that is described below under the heading “Tvansfer of Rights in the
Property.”

(G) "Loan" meany th: debt evidenced by the Note. plus interest, any prepayment charges and late charges
due under the Note, zia)all sums dug under this Security Instrument, plus interest.

{H) "Riders"” means a!l \iders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicable}:

'j] Adjustable Rate Rider IJQ Condominium Rider |—_j Second Home Rider
l_] Balloon Rider [; Piatiaed Unit Development Rider [ :] 1-4 Family Rider
1 VA Rider [ ] Biweeldy Payment Rider L_] Other(s) |specify|

(I) "Applicable Law" meuns all controllire upplicable federal, state and local statutes, regulations,
ordmances and admmistrative rules and orders {tFat have the effect of faw) as well as ail applicable final,
non-appealable judicial opinions.

(J) "Community Association Dues, Fees, and Assessmenis™ means all dues, fees, assessments and other
charges that arc imposed on Borrower or the Properiy/ty a condominium association, homeowners
association or similar organization.

(K) "Electronic Funds Transfer' mcans any transfer of fundsd 2¢her than a transaction eriginated by
check, draft. or similar paper instrument, which is initiated thivuzh-an electronic terminal. telephonic
mstrument, computer, or magnetic tape so as to order. instruct. o authorize.a financial institution to debit
or credit an account, Such term includes, but is not limited to. point-af-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire transfers, 4pds automated clearinghouse
transfors.

(1) "Escrow Items’ means those items that are described in Section 3.

(M) "Miscellaneous Proceeds' means any compensation, seltlement, award of damagess or proceeds paid
by any third party {other than insurance proceeds paid under the coverages described in'Section 3) for: (i)
damage 1o, or destruction of, the Property; (ii) condemnation or other taking of all or any hart of the
Property; (iil) conveyance in lieu of condemmation: or (iv) misrepresentations of, or omissioils a0, the
value and/or condition of the Property.

(N) "Mortgage Insurance' means insurance protecting Lender against the nonpayment of, or délult on,
the Loan.

(Q) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA"™ means the Real Estate Seitlement Procedures Act (12 U.S.C. Section 2601 ¢ seq. ) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they mighl be amended from time to
time. or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA” refers to all requirements and restrictions that are imposed in regard
to  "lederally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
Joan" under RESPA,

@-GA(IL} 2030501 bage 7 of 15 Intials (\U"\&l'( Form 3014 1/01
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{Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Nete and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i} the repayment of the Loan, and all renewals, extensions and
madifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose. Borrower does hereby mortgage. grant and
convey 1o MERS (solely as nominee for Lender and Lender's successors and assigns) and
t the successors and  assigns  of MERS, the following described property lecated in the

COUNTY | Type of Recording Junisdiction]
of CTO0K IName of Recording Jurisdiction]
SER ATTACHED
Parcel 113 Number: 17- 09 210-017-1002 which currently has the address of

156 W, BURON STRERT, APT 25 [Street)
CHTCACO [, IHinois 60654 I7ip Code]

("Property Address”):

TOGETHER WITH all the improvements now or hereafter crecsed-on the property. and all
casciments, appurtcnances. and fixtures now or hercafier a part of the propectz, All replacements and
additicns shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the "Property. " Borrower understands and agrees that MERS helds only legal title
to the interests granted by Borrower in this Security Instrument. but, if necessary t¢.comply with law or
custem, MERS (as nominee for Lender and Lender's suceessors and assigns) has the rightylo uxercise any
or all of those interests, including. but not limited to, the right te foreciose and sell the Prortrry: and to
take any action required of Lender including, but not dimited 1o, releasing and canceling #his Security
Instrument.

BORROWLER COVENANTS that Borrower is lawfully setsed of the estate hereby conveyed ‘and-has
the right 1o mortgage, grant and convey the Property and that the Property is unencumbered, exceft ior
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of recerd.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and lender cavenant and agree as follows;

1. Payment of Principal, Interest, Escrow Hems, Prepayment Charges, and Late Charges,
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow ltems

@ASA(IL) 0012 01 Page 3 of 1% mmm“\/\ Form 3014 1/01
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in [J.S,
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid. Lender may require that any or all subscquent payments
due under the Note and this Security instrument be made in one or more of the following forms, as
setected by Lender: {a) cash: (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whase deposits are insured by a
federal wgency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the netice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufTicient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, withcut waiver of any rights hereunder or prejudice 1o its rights to refuse such payment or partial
payments in the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If ecch Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapp!ed funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. 11 sor ower does not do so within a reasonable period of time, Lender shall cither apply
such funds or return ther o Borrower. If not applied earlier. such funds will be applied to the outstanding
principal balance under tae/Nate immediatcly prior to foreclosure. No offset or claim which Borrower
might have now or in the Tulure-seainst Lender shall relieve Borrower from making payments due under
the Note and this Security Instrmentor performing the covenants and agreements secured by this Security
Instrument.

2, Application of Payments o Proceeds. Except as otherwise described in this Section 2, all
payments accepled and applied by Lender shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due under(ths Mote: (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in tiic/ order in which it became due, Any remaining amounts
shall be applied first to late charges, second to any o/ner smounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

Il Lender receives a payment from Bortower for a-ueiinguent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment 1y oe applied to the delinquent payment and
the late charge, If more than one Periodic Payment is outstanding: Vender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and te-the extent that, each payment can be
paid in full. To the extent that any excess exists after the payment is appizedito the fuil payment of ene or
more Periodic Payments, such excess may be applied to any late charges Gue /Voluntary prepavments shall
be applicd first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellancous Procecds o principal duc under
the Note shall not extend or pestpone the due date. or change the amount, of the Per odiz-Payments.

3. Funds for Eserow Items. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full. a sum (the "Funds") to provide for payment of athounts due
lor: (a) taxes and assessments and other items which can attain priority over this Sceurity Iistraiasat as a
tien or encumbrance on the Property; (b) leaschold payments or ground rents on the Property, 414nv; {¢)
premiums for any and all insurance required by Lender under Section 5; and (d} Morteage Infuranee
premiums, if any. or any sums payable by Borrower to Lender in licu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Sectien 10. These items are called "Escrow
flems.™ At origination or al any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow lems unless Lender waives
Borrower's obligation to pay the Funds for any or all Lscrow ltems. lender may waive Borrower' s
obligation to pay to Lender Funds for any or all Escrow ltems at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts

Initigls, L{ EgS
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due for any Fscrow lems for which payment of Funds has been waived by Lender and. if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and te provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
1s used in Section 9. If Borrower is obligated to pay Fscrow ltems directly. pursuant 1o a waiver, and
Borrower fails 10 pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow ltems at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lend<r 1aay, al any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not 1o exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimiates of expenditures of future Escrow ltems or otherwise in accordance with Applicable
Law.

The Funds shall be held in an institution whose deposits are insurcd by a federal agency.
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. | ender shall apply the Funds to pay the Escrow liems no later than the time
specified under RESPA. Lendet <4aii not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifviag the Escrow lems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lerder 1o make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest 1o be fai on the Funds, Lender shall not be required to pay Borrower
any interest or carnings on the Funds. Berrowe: =id Lender can agrec in writing, however, that interest
shall be paid on the Funds. Lender shall give 16 Borrower, without charge, an annual accounting of the
Funds as required by RESPA,

It there is @ surplus of Funds held in cscrow. as 4ctined under RESPA. Lender shall account to
Borrower for the excess funds in accordance with RESPA“1Pthere is a shortage of Funds held in escrow,
as defined under RESPAL Lender shall notify Borrower as requived by RESPA, and Borrower shall pay lo
Lender the amount necessary 1o make up the shortage in accordarics vith RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, so-Gefined under RESPA. Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender e amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 Monuiv/payments.

Upon payment in full of all sums secured by this Security Instrument, llender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, finescand impositions
attributable to the Property which can attain priority over this Security Instrument, leaschotd.nayments or
ground rents on the Property, if any, and Community Association Dues. Fees. and Assessmints, if any. To
the extent that these items are Escrow lems, Borrower shali pay them in the manner provided m/Geition 3,

Borrower shall promptly discharge any lien which has priority over this Security Instruménd unless
Borrewer: (a) agrees in writing to the payment of the obligation secured by the lien in a manaer accentabio
to Lender, but enly so long as Borrower is performing such agreement: (b) contests the lien in good faith
by. or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (¢} secures fram the helder of the lien an agreement satisfactory to Lender subordinating
the ien to this Security Instrument. 1f Lender determines that any part ol the Property is subject 10 a lien
which can attain priority over this Security Instrument, !ender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions sei forth above in this Section 4,

Lender may require Borrower 1o pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance, Borrower shall keep the improvements now ¢xisting or hereafter erceled on
the Property insured against loss by fire. hazards included within the term “extended coverage,” and any
other hazards including. but not limited 10, carthquakes and floods. for which Lender requires insurance.
his insurance shall be maintained in the amounts (including deductibie levels) and for the periods that
Fender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. ‘The insurance carrier providing the insurance shall be chosen by Borrower subject 1o Lender's
right to disapprove Borrower's cheice, which right shall not be exercised unreasonably. Lender may
require Borromer to pay. in connection with this Loan. either: (a) a one-time charge for fload zone
determination, (ceitification and tracking services; or (b) a one-time charge for flood zone determination
and certification services and subsequent charges cach time remappings or similar changes occur which
reasonably might arfcet such determination or certification. Borrower shall aiso be responsible for the
payment of any fees imiposed by the Federal Emergency Management Agency in connection with the
review of any flood vone determination resulting from an ebjection by Borrower,

[f" Borrower fails to maintzin any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and” Borrower's expense. Lender is under no obligation to purchase any
particular type ar amount of coverage ~Thercfore. such coverage shall cover Lender, but might or mighs
not protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greater or lesser coverage than was previously in eficet. Borrower
acknowledges that the cost of the insurance corerage so obtained might significantly exceed the cost of
insurance that Borrower could have oblained. Ay amounts disbursed by Lender under this Seetion 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest
at the Note rate from the dale of disbursement and shall Y payable. with such interest, upon notice from
Lender to Borrower reguesting payment.

All insurance policies required by Lender and renewals0fsuch policies shall be subicet to Lender's
right 1o disapprove such policies, shall include a standard mofigape clause, and shall name 1.ender as
mortgagee andior as an additional loss payee. Lender shail have the #ight to held the policies and renewal
certificates. 1t Lender requires. Borrower shall promptly give to Lender/all fzcetpts of paid premiums and
rencwal notices. I Borrower obtains any form ol insurance coverage, not oferwise required by Lender,
for damage to. or destruction of, the Property, such poliey shall include a {tandard motigage clause and
shall name Lender as mortgagee and/or as an additional loss payec.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. 1ender
may make proof of loss if not made promptly by Borrower, Unless Lender and Borrweer otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by Leader. shall
be applied to restoration or repair of the Property. if the restoration or repair is cconomicalty fzazicle and
fender's security is not lessened. During such repair and restoration period, Lender shall have the dght 1o
hold such insurance proceeds until Lender has had an opportunity 1o inspect such Property to ensure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a scries
ol progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third partics, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrawer, if
the restoration or repair is not economically feasible or Lender's security would be lessened. the insurance
preceeds shall be applied to the sums sceured by this Security Instrument, whether or not then due. with
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the exeess. if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and scttic any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered o settie a claim, then Lender may negotiate and settle the claim. The 30-dlay
period will begin when the notice is given. In either event, or i’ Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of uncarncd premiums paid by
Borrower} under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage o the Property. Lender may use the insurance proceeds either to repair or restore the Properly or
1o pay amounteunpaid under the Note or this Security Instrument, whether or not then due.

6. Occupanvy. Borrower shall occupy, estabiish, and use the Property as Borrower's principal
residence within 64 Cays after the exceution of this Security Instrument and shall continue to occupy the
Property as Borrowey's principal residence for at least one year after the date of occupancy. unless Lender
otherwise agrees in wiatinge which consent shall not be unreasonably withheld, or uniess extenuating
circumstanees exist whichrd bayond Borrower's control.

7. Preservation, Maintenpzce and Protection of the Property: Inspections. Borrower shall not
destroy, damage or impair the Preperty, allow the Property to deteriorale or commil waste on the
Property, Whether or not Borrowcr is cesiding in the Property, Borrower shall maintain the Property in
order to prevent the Property from dewriorating or decreasing in value due (o its condition. Unless it is
determined pursuant to Section 5 that rejair or restoration is not economically feasible, Borrower shall
promptly repair the Property if' damaged (o avsid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Praperty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs-apd restoration in a single payment or in a series of
progress payments as the work is completed. If"the insurace’or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved ofBatrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable cnirics upon and iaspections of the Property. If it has
reasonable cause. Lender may inspect the interior of the improvements o the Property. 1ender shall give
Borrower notice at the time of or prior to such an interior inspection speciiying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if. Gusin2 the Loan application
process, Borrower or any persons or enlitics acting at the dircction of Borrows i or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or stst=ments to Lender
{or failed to provide Lender with material information) in connection with the Loan. Material
representations include. but are not limited 1o, representations concerning Borrower's oczupaicy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrarient. 1T
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (Eithere
15 4 legal proceeding that might signiticantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for
enforcement ol a lien which may attain priority over this Seeurity Instrument or to enforce laws or
regutations). or (¢) Borrower has abandoned the Property. then Lender may do and pay for whatever is
reasonable or appropriate to proteet Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include. but are not limited to (a) paying any sums secured by a lien
which has prierity over this Security Instrument; (b) appearing in court: and {¢) paying reasonable
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attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument. including
its secured paosition in a bankruptey proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, ehiminate building or other code vioiations or dangerous conditions, and have ufilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do s0. 1t is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
sccured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender 1o Borrower requesting
payment.

If this_Security Instrument is on « leaschold, Borrower shall comply with all the provisions of the
lease. 1f Borrcwer acquires fee title to the Property, the leaschold and the fee title shall not merge unless
Lender agrees e the merger in writing,

10. Mortgag: Insurance. [f Lender required Mortigage Insurance as a cendition of making the Loan,
Borrower shall pay'thz premiums required to maintain the Mortgage [nsurance in effect. If, for any reason,
the Mortgage Insutancs voverage required by Lender ceases 1o be available from the mortgage insurer that
previously provided suchiasurance and Borrower was required to make separately designated payments
toward the premiums for” Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivaient to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost 1o Borrgwer of the Mortgage Insurance previously in cffect. from an alternate
mortgage insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue to pay te Lender the amount of the separately designated payments that
were due when the insurance coverage ceased 1o be in effect. Lender will accept, use and retain these
payments as 4 non-refundable loss reserte o lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable. notwithstanding the fact that(the Loan is ultimately paid in full. and Lender shall not be
required 1o pay Borrower any interest or carnings ain such loss reserve. Lender can no longer require loss
reserve pavments i Mortgage Insurance coverage (indicamount and for the period that Lender requires)
provided by an insurer selected by Lender again becomes available, is obtained, and Lender requires
separately designated payments toward the premiums for Motteage Insurance. If Lender required Maortgage
Insurance as a condition of making the Loan and Borrowe” was required to make separately designated
payments toward the premiums for Mortgage Insurance, Borsower shall pay the premiums required Lo
maintain Mortgage Insurance in effect, or to provide a nondziundable foss reserve, until [ender's
requirement for Mortgage insurance ends in accordance with any wriden agreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this
Section 10 aftects Borrower' s obligation to pay interest at the rate provided_in #ie Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Mote) for certain losses it
may incur il Borrower does not repay the Loan as agreed. Borrower is nei o paty to the Mortgage
[nsurance.

Mortgage insurers evaluate their total risk on all such insurance in force from tim@io time, and may
enter into agreements with other parties that share or modify their risk, or reduce lossese Phees agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other party {or partics) to
these agreements, These agreements may require the mortgage insurer 1o make payments using Auvaource
of funds that the mortgage insurer may have available (which may include funds obtained from Mertoage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer. any reinsyrer
any other entity, or any affiliate of any of the loregoing, may receive (direcily or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insuranee, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. I such agreement
provides that an affiliate of Lender takes a share of the insuret's risk in exchange for a share of the
premiums paid o the insurer, the arrangement is often termed "captive reinsurance. " Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower (o any refund.
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(b} Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premivms that were unearned at the time of such cancellation or
termination,

11, Assignment of Miscellaneous Proceeds: Forfeiture. All Miscellancous Proceeds are hereby
assigned to and shall be paid to Lender.

tH the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of
the Praperty. if the restoration or repair is economically feasible and Lender's security is not lessened.
yuring such repair and resioration period, Lender shall have the right (o hold such Miscellaneous Proceeds
until Lenderthas had an opportunity to inspect such Property to ensure the work has been completed to
Lender's caiisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in a single disbursement or in a series of progress payments as the work is
compicted. Unloss/an agreement is made in writing or Applicable |aw requires interest to be paid on such
Miscellancous Proceerls, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellancous Proceeds, ! the restoration or repair is not economically feasible or Lender's security would
be lessened. the Misceiianicous Proceeds shall be applied to the sums sccured by this Sccurity Instrument,
whether or not then due, vtk the excess, if any. paid to Borrower, Such Miscellaneous Proceeds shall be
applied in the order provided ior in Section 2.

In the event of a toial ta\iny, destruction, or loss in vajue of the Property. the Miscellancous
Proceeds shail be applied te the supd secured by this Sceurity Instrument, whether or not then due. with
the excess, if any, paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair marke
value of the Property immediately before(the partial taking. destruction. or loss in value is equal to or
greater than the amount of the sums secured by this Sccurity Instrument immediately before the partial
taking, destruction, or loss in value, unless Boriswer and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced™hy the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amount of the sums secured immediately before the
partial taking, destruction. or loss in value divided Yy (b) the fair market value of the Property
immediately before the partial taking, destruction, ot loss in valye, Any balance shall be paid to Borrower.

In the event of a partial taking, destruction. or loss in veivg of the Property in which the fair market
value of the Property immediately before the partial taking, dest{uction, or loss in value is iess than the
amount of the sums sccured immediately before the partial taking, /destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellancous Procsidds shall be applicd to the sums
secured by this Sceurity fnstrument whether or not the sums are then due.

I the Property is abandened by Borrower, or if. afier notice by Zedater to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award 1o setio » claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is givess ~hender is authorized
to coliect and apply the Miscellancous Proceeds cither to restoration or repair of the Property or 1o the
sums secured by this Security Instrument. whether or not then due. "Opposing Party” meuns the third party
that owes Borrower Miscellancous Proceeds or the party against whom Borrower has a rignt of action in
regard to Misceilaneous Proceeds.

Borrower shall be in defavit if any action or proceeding, whether civil or criminal, is begur that. in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lehasr's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default andiif
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding 10-be
dismissed with a ruling that, in Lender's judgment. precludes forfeiture of the Property or other material
impairment ol Lender's interest in the Property or rights under this Security Instrument. ‘The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums sccured by this Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
ot any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons. entitics or
Successors in Inferest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a “co-signer”): (a) is co-signing this
Security Ingtzument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of i Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; aad ¢) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accoliupodations with regard 1o the terms of this Security Instrument or the Note without the
CO-$1gner's consen?,

Subject to the Grovisions of Seetion 18, any Successor in Interest of Borrower who  assumes
Borrower's obligations usaer this Sceurity Instrument in writing, and is approved by Lender. shall obtain
all of Borrower's rights wid benefits under this Security Instrument. Borrower shall noi be released from
Borrewer' s obligations and-tability under this Sceurity Instrument unless Lender agrees to such release in
writing. The covenants and agleerients of this Security Instrument shal! bind (except as provided in
Section 20) and benefit the successors and assigns of Lender.

I4. Loan Charges. lLender may/ chaige Borrower fees for services performed in connection with
Borrower's default, for the purpose of ‘profesting Lender's interest in the Property and rights under this
Security Instrument, including, but not fimitstto, attorneys' fees, property inspection and valuation fees.
In regard to any other fees, the absence of express <uthority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohidition on the charging of such fee. [ender may not charge
fees that are expressly prohibited by this Security Instriment or by Applicable Law.

IFthe Loan is subject to a law which sets maximum.Joan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be tollerted in connection with the Foan exceed the
permitted limits. then: {a) any such loan charge shall be redused by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums aiready collected firim Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to maks this refund by reducing the principal
owed under the Note or by making a direct payment to Borrowes 1 a_refund reduces principal, the
reduction will be treated as a partial prepayment without any prepaymen charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptanies #f any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Bor/ower mi ght have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with {h's Security Instrument
must be in writing. Any notice to Borrower in connection with this Sccurity Instrument shall be deemed 1o
have been given to Borrower when mailed by first class mail or when actually delivered £o Borrowcer's
notice address if sent by other means. Notice to any one Borrower shall constitute notice 10 all derrowers
unless Applicable Law expressiy requires otherwise. The notice address shall be the Property Ssadress
uniess Borrower has designated a substitute notice address by notice o Lender. Borrower shall promatly
notily Lender of Borrower's change of address. 1f Lender specifies a procedure for reporting Borrasver's
change of address. then Borrower shall only report a chanee of address threugh that specified precedere.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing 1t by first class mail to Lender's address
stated herein unless Lender has designated another address by natice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
reeeived by Lender. B any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.

s (UL
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16. Governing Law; Severabilily; Rules of Construction. This Security Instrument shall be
governed by federal law and the Jaw of the jurisdiction in which the Property is located. All rights and
obligations contained in this Sccurity Instrument are subject to any requirements and limitations of
Applicable Law, Applicable Law might explicitly or implicitly allow the partics to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law. such conflict shail not aftect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shali mean and
include the plural and vice versa; and (¢) the word "may" gives sole discretion without any obligation to
1ake any action.

17, Borrhwer's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18, Trausier of the Property or a Beneficial Interest in Borrower., As used in this Section [8,
"Inlerest in the Property” means any legal or beneficial interest in the Property, including, but not limited
10, those beneficiz! interests transferred in a bond for deed, contract for deed, installment sales contract or
cscrow agreement, i iient of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part oftheFroperty or any Intercst in the Property is sold or transferred (or if Borrower
is not a natural person and a'beneficial interest in Borrower is sold or transferred) without Lender's prior
wrillen consent, Lender way reauire immediate payment in full of all sums secured by this Security
[hstrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option. liender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 13
within which Borrower must pay all sum: sceured by this Security Instrument. I Borrower fails to pay
these sums prior (o the expiration of this feriod! Lender may invoke any remedies permitted by this
Security Instrument without further notice or deriznd on Borrower.

19. Borrower's Right to Reinstate After Aleeleration. If Borrower meets certain conditions,
Boreower shall have the right to have enforcement ¢ this Security Instrument discontinued at any time
orior io the carliest of: (a) {ive days before sale of the Property pursuant to Section 22 of this Security
Instrument. {b) such other period as Applicable Law might tpecify for the termination of Borrower's right
Lo reinstate; or (c) entry ol a judgment enforcing this Secudity” Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due undér “his Security Instrument and the Note
as i no aceeleration had occurred: (B) cures any default of any otheCovenants or agreements, (¢) pays all
expenses incurred in enforeing this Security Instrument, including, but net tiniited to, reasonable altorneyy’
fees, property inspection and valuation fees. and other fees incurred for thesprinose of protecting |ender's
interest in the Property and rights under this Security Instrument; and (d) takissuch action as Lender may
reasonably require to assure that Lender's interest in the Property and righte” under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Instrunient. shall continue
unchanged unless as otherwise provided under Applicable Law. lender may requirg that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selecied by Lender: (a)
cash; (b) money order; (¢) certified check, bank check, treasurer's check or cashier's chec, provided any
such check is drawn upoen an institution whaose deposits are insured by a federal agency. instrupentality or
entity: or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrament, and
obligations sccured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Lean Servicer; Notice of Grievance, 'The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice 1o
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periedic Payments due under the Note and this Securily Instrument and performs other morigage loan
servicing obligations under the Note. this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. 1 there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer. the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. 1f the Note s soid and thereafier the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the morigage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join. or be joined to any judicial action (as either an
individual Htigant or the member of a classy that arises from the other party's actions pursuant to this
Sceurity [nstrument or that atleges that the other party has breached any provision of. or any duty owed by
reason of, this Seeurity Instrument, until such Borrower or Lender has notificd the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party/hereto a reasonable period afler the giving of such notice to take corrective action. If
Applicabie Fayw pravides a time period which must elapse before certain action can be taken. that time
period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to curc piven to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant te Jection 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of thisdseciion 20.

21. Huazardous Substurces. As used in this Section 21: {a) "Hazardous Substances” are those
substances defined as toxic or hzzardous substances, pollutants. or wastes by Iinvironmental Law and the
following substances: gasoline. Kerdsene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, mateijals containing asbestos or formaldehyde, and radioactive materials:
(b) "Environmental Law" means federal [@ws nd laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection; (¢) “Environmental Cleanup" inctudes any response
action. remedial action, or removal action, as d2ifned in Environmental Law: and (d} an "Environmental
Condition" means a condition that can cause, confribufe to. or otherwise frigger an Environmental
Cleanup,

Borrower shall not cause or permit the presence, usc,” dispasal, storage, or relcase of any Hazardous
Substances. or threaten to release any Hazardous Substances, 6n/ot)in the Property. Borrower shall not do.
nor allow anyone clse to do. anything affecting the Property (a) that is in viotation of any Einvirommental
Law. {b) which creates an Environmental Condition. or (¢) which,“due to the presence, use, or release of a
Huzardous Substance. creates a condition that adversely affects the valuz of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Proniriy of small quantities of
Harzardous Substances that are generally recognized to be appropriate to norimat residential uses and to
maintenance of the Property (including, but not limited 1o, hazardous substances in'consomer products).

Borrower shall promptly give Lender written notice of (a) any investigation. claim’ demand. lawsyit
or other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowleage/” #53, any
bnvironmental Condition, including but not Timited to, any spilting, leaking, discharye, release of thrae of
release of any Hazardous Substance, and (¢) any condition caused by the presence, use or releaseol:
Hazardous Substance which adversely affects the value of the Property, I Borrower learns. or is notified
by any governmental or regulatory authority. or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law, Nothing hercin shall create any obligation on
Lender for an Environmental Cleanup.

ligls li\M
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows;

22. Acceleration; Remedies. Lender shall give notice to Borrower prior fo acceleration following
Borrower's breach of any covenant or agreement in this Securily Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides etherwise). The aotice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosur’ proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosw e, If the default is not cured on or before the date specified in the netice, Lender at its
oplion may riquire immediate paymeni in full of all sums secured by this Security Ins(rument
without further #emand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to ¢ollect il expenses incurred in pursuing the remedies provided in this Section 22,
incleding, but not limifed £0, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon paymeptai all sums sccured by this Security Instrument. Lender shall release this
Security Instrument. Borrower shallpay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but sitiy i the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

24, Waiver of Homestead, In accordance wiin [llinois law, the Borrower hereby releases and waives
all rghts under and by virtue of the [linois homes cad exemption laws,

25, Placement of Collateral Protection Insurance Unless Borrower provides Lender with evidence
ol the insurance coverage required by Berrower's agreemaiiowith Lender, Lender may purchase insurance
al Borrower's expense to protect Lender’s interests in Borrow<r's votlateral. This insurance may. but need
not, protect Borrower's interests, The coverage that Lender spurchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in corncction with the collateral. Borrower
may later cancel any insurance purchased by Lender. bul only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender'ssapreement. I Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that icurance. including interest
and any other charges Lender may impose in connection with the placement ¢f e insurance, until the
cifective date of the cancellation or expiration of the insurance, “The costs of the insuranss may be added to
Borrower's total cutslanding balance or obligation. The costs of the insurance may be yndre than the cost of
insurance Borrower may be able to oblain on its own.

intials: h\_!%,
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BY SIGNING BELOW. Borrower aceepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it

Witnesses:

oo boer

MAUREEN MURPHY

{Seal)

“Reiraaeer

(Seal)

-Borrower

e (Scal) -

~Borrower
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_ {Sealy

-Borrower

(Scabh

~Bornwer

. (Seal)

-Borrower

(Scal)

-Horrewer

{Scal)

-Borrower
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County ss: dOE)L-\'/

STATE OF ILLINOIS,
Lo \-/k(&’_“) . a Notary Public in and for said county and
T that MAUREEN MURRHY, A SINGLE WOMAN

state do hehelby

personally known to me to be the same person(s) whose name(s) subscribed to the foregeing instrument,
appeared betore me this day in person, and acknowledged that he/she/they signed and delivered the said
instrumentas his/her/their free and voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this 26'TH day of FEBRUARY 2009

My Conunission Expiias

o ! .
09 (o1 rer© S

Notary Public

perey

"OFFICT v
[ AL SEAT

. acki: [, Boyer
otary Pc‘shhc, State of Minojs

My Commissiy Exp. 052120
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LEGAL DESCRIPTION RIDER

PARCEL 1! UNIT 156-2 "D" IN THE HURON-WELLS CONDOMINTUM AS DELINEATED ON A
SURVEY OF PART OF THE WEST 1/2 OF THE NORTHEAST 1/4 OF SECTION 9, TOWNSHIP 39
NURTH. RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS, WHICH SURVEY IS ATTACHED AS EXHIBIT A TO THE DECLARATION OF
CONDOMINIUM RECORDED AS DOCUMENT NUMBER 25206179, AS AMENDED FROM TIME
TO TiME, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
EIEMENTS.

PARCEL 2: EXCLUSIVFUSE TO PARKING SPACE "P-4", A LIMITED COMMON ELEMENT, AS DELINEATED ON SURVEY
ATTACHED AS EXHIBIT"A" TO THE DECLARATION, AFORESAID.

Properly Address: 156 W. HURON STREET, APT 2D, CHICAGC, IL 60654

Tax ID/PIN Number; 17-0%-210-017-1002

Buocument Express, Inc. GENI26
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CONDOMINIUM RIDER 5022171721

THIS CONDOMINIUM RIDER is made this 267 day of FEBRUARY 2009
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust.<orn Security Deed (the "Security Instrument"} of the same date given by the
undersigned fthe "Borrower") to secure Borrower's Note to
KEY MORTGAGE SERVICES, INC.
(the
"Lender”) of the sump date and covering the Property described in the Security Instrument
and located at:
The WL LURON STRERT, APT 2D, CHICAGO, 1L 60654

[Property Address]

The Property includes a unit in, together with an undivided interest in the common elements
of, a condominium project known s

HUROI- W E1LLS CONDOMTINT UM

[Name of Cenuominium Project]
(the "Condominium Project"). If the owners association or other entity which acts for the
Condominium Project (the "Owners Association’ ) hblds title to property for the benefit or use
of its members or shareholders, the Property alse iricludes Borrower's interest in the Owners
Association and the uses, proceeds and benefits of ‘Gosrower's interest.

CONDOMINIUM COVENANTS, In addition to the coverants and agreements made in the
Security Instrument, Borrower and Lender further covenant a>a agree as foliows:

A. Condominium QObligations. Borrower shall perform all of ‘@oriower's obligations under
the Condominium Project's Constituent Documents. The "Constitéent Documents” are the: (i)
Declaration or any other document which creates the Condominium( Froiect: (i} by-laws: (iii)
code of reguiations. and {iv) other equivalent documents. Borrower shall zromptly pay, when
due, all dues and assessments imposed pursuant to the Constituent Docunients

B. Property Insurance. So long as the Owners Association maintains,\with_a generally
accepted insurance carrier, a “master” or "blanket" policy on the Condominium f’roject which
Is satisfactory to Lender and which provides insurance coverage in the amounts (iiz'uding
deductible levels), for the periods, and against loss by fire, hazards included within ng term
"extended coverage,” and any other hazards, including, but not limited to, earthquakes and
flocds, from which Lencer requires insurance, then: (i) Lender waives the provision i
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Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property; and (ii) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required
coverage is provided by the Owners Association policy.

What{ Lender requires as a condition of this waiver can change during the term of the
loan.

Borrower st all give Lender prompt notice of any iapse in required property insurance
coverage proviasd by the master or blanket policy.

In the event ¢ a distrioution of property insurance proceeds in lieu of restoration or
repair following a loss tu the Property, whether to the unit or to common elements, any
proceeds payable to Borrower are hereby assigned and shall be paid to Lender for application
to the sums secured by the Sccurity Instrument, whether or not then due, with the excess, if
any, paid to Borrower,

C. Public Liability Insurance. Boriower shall take such actions as may be reasonable to
insure that the Owners Associatich maintains a public liability insurance policy acceptable in
form, amount, and extent of coverage ic | ender.

D. Condemnation. The proceeds ‘of zny award or claim for damages, direct or
consequential, payable to Borrower in connietion with any condemnation or other taking of all
or any part of the Property, whether of the unitior of the common elements, or for any
conveyance in fieu of condemnation, are hereby-assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sums“sccured by the Security Instrument as
provided in Section 11

E. lLender's Prior Consent. Borrower shall not, except after notice to Lender and with
Lender's prior written consent, either partition or subdivide t»c Property or consent to: (i) the
abandonment or termination of the Condominium Project, sxcent for abandonment or
termination required by law in the case of substantial destructiori-bv fire or other casualty or
in the case of a taking by condemnation or eminent domain; (ii}(&any. amendment to any
provision of the Constituent Documents if the provision is for the expiess henefit of Lender:
(i) termination of professional management and assumpticn of self-manzgement of the
Owners Association; or (iv) any action which would have the effect of rerdzring the public
liabtlity insurance coverage maintained by the Owners Association unacceptabie to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments-wher-due,
then Lender may pay them Any amounts disbursed by Lender under this paragrap¥ ¥ shall
become additional debt of Borrower secured by the Security Instrument. Unless Borrow ¢r.ans
Lender agree to other terms of payment, these amounts shall bear interest from the date.o;
disbursement at the Note rate and shail be payable, with interest, upon netice from Lender to
Borrow er requesting payment
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this Condominium Rider

Mf%~ Ad NS (Seal) o (Seal)

MAUREEN MUErRY -Borrower -Borrow er

e (Seal B . (Seal)

-Borrower -Borrower
e (Sed) . (SeaD
-Borrower -Borrower

... {Seal) e . (Seal)

-Borrower -Borrower
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