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The property identified as: PIN: 17-09-113-018-1138
Address:
Street: 700 N. LARRABEE ST Q
Street line 2: #1510 l/
City: CHICAGO State: IL ZIP Code: 60654
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This property is located within Cook County and is exempt from the requirements of 765 ILCS 77/7( et seq. because it is
a secondary residence.

Certificate number: 1FDCD170-47EF-48DE-9023-ACB50696BESE Execution date: 02/26/2009
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This Instrument Prepared By: *’;

GUARANTEED RATE, INC.
3940 N RAVENSWOOD
CHICAGO, IL 60613

After Recording Return To: ‘
GUARANTEED RATE, INC. A
3940 N RAVENSWOOD :
CHICAGO, ILLINOIS ?
60613 4

— S [Space Above This Line For Recording Data)

Loan Number: %028522768 MORTGAGE

MIN: 100196368002257494

DEFINITIONS
Words used in multiple sections of this document are defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules regarding the vs2ge of words used in this document are also provided in Section 16.

(A) "Security Instrument" means this document, wtich is dated FEBRUARY 26, 2009 , together
with all Riders to this document.

(B) "Borrower"is BRUCE BRIXEY AND DEBFA BRIXEY, HUSBAND AND WIFE

Borrower is the mortgagor under this Security Instrumeat,

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS ‘s a separate corporation that is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is the riortgagee under this Security
Instrument. MERS is organized and existing under the laws of Delaware, and has a:1 aadress and telephone number
of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS,

(D) "Lender"is GUARANTEED RATE, INC.

Lender isa DELAWARE CORPORATION . organized
and existing under the laws of ILLINOQIS ‘
Lender's addressis 3940 N RAVENSWOOD, CHICAGO, ILLINOIS 60613

(E) "Note" means the promissory note signed by Borrower and dated FEBRUARY 26, 2009
The Note states that Borrower owes Lender THREE ‘HUNDRED THOUSAND AND 00/100

Dollars (U.S. $ 300,000.00 ) plus interest,
Borrower has promised to pay this debt in regular Pefiodic Payments and to pay the debt in full not later than
MARCH 1, 2039

(F) "Property" means the property that 1s described below under the heading "Transfer of Rights in the Property."

{
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(G) "Loan' means the debt evidenced by the Note, plus}r. interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrumex}t, plus interest.

(H) "Riders" means all Riders to this Security Instrumént that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable]:

[] Adjustable Rate Rider (] Planned Unit Development Rider
[] Balloon Rider (] Biweekly Payment Rider

(] 1-4 Family Rider [X] Second Home Rider

[X] Condominium Rider [] Other(s) [specify]

Y

i
'
t
1
i

(I) "Applicable L-.w" means all controlling applicable'federal, state and local statutes, regulations, ordinances and
administrative rules‘an< orders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

(J) "Community Associatior’ Dues, Fees, and Assessments" means all dues, fees, assessments and other charges
that are imposed on Borrowe:r or the Property by a condommlum association, homeowners association or similar
organization.

(K) "Electronic Funds Transfer" 1aeans-cny transfer of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is in.tiated through an electronic terminal, telephonic instrument, computer, or
magnetic tape so as to order, instruct, or autherize a financial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale trinsiers, automated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearingiic use transfers.

(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds" means any compensatioi seftlement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or
destruction of, the Property; (i) condemnation or other taking'of aj! or any part of the Property; (iii) conveyance in
lieu of condemnation; or (iv) misrepresentations of, or cmissions as tc, the value and/or condition of the Property.

(N) "Mortgage Insurance" means insurance protecting' Lender agziist the nonpayment of, or default on, the Loan.
(O) '"Periodic Payment" means the regularly schedulé‘gi amount due fo': (i) principal and interest under the Note,
plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing
regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from {irae {0 time, or any additional or
successor legislation or regulation that governs the same subject matter. As usedtin this Security Instrument,
"RESPA" refers to all requirements and restrictions that are imposed in regard to a "federally reinted mortgage loan"
even if the Loan does not qualify as a "federally related mmortgage loan" under RESPA.

(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not that
party has assumed Borrower's obligations under the Not"; and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY '

This Security Instrument secures to Lender: (i) the repaymént of the Loan, and all renewals, extensions and modifications
of the Note; and (ii) the performance of Borrower' s covenarts and agreements under this Security Instrument and the Note.
For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the following described property located in the

COUNTY of COOK
[Type of Recording Jurisdiction] ; [Name of Recording Jurisdiction]
!
1
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SEE LEGAL DESCRIPTION ATTACHED HEIREIO‘AND MADE A PART HEREOF AS EXHIBIT "A",
A.P.N.: 17-09-113-018-1138 ;

|
i
]
|

i
b

which currently has the address of 5;:7 00 N LARRABEE ST #1510
P [Street]
CHICAGO ; ,llinois 60654  ("Property Address"):
[City] , [Zip Code]

TOGETHER WITH 2!l the improvements now'or hereafter erected on the property, and all easements,
appurtenances, and fixtures nov or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrirzent. All of the foregoiné is referred to in this Security Instrument as the "Property."
Borrower understands and agrees tliat VIERS holds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to compiy with.law or custom, MERS (as nominee for Lender and Lender's successors
and assigns) has the right: to exercise any or all of thoseénterests, including, but not limited to, the right to foreclose
and sell the Property; and to take any action seauired of Liender including, but not limited to, releasing and canceling
this Security Instrument. 11

BORROWER COVENANTS that Borrower s lawfully seised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that (he Property is unencumbered, except for encumbrances of

record. Borrower warrants and will defend generally the'titie o the Property against all claims and demands, subject
to any encumbrances of record. '

THIS SECURITY INSTRUMENT combines uniform covensat: for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security iiis¢u/nent covering real property,

K3

UNIFORM COVENANTS. Borrower and Lerider covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges: and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note anduny prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow Items pursuait to Section 3. Payments due
under the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other
instrument received by Lender as payment under the Note or this Security Instrument is retyrnec to Lender unpaid,
Lender may require that any or all subsequent payments ‘due under the Note and this Security st ument be made in
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified <hzck, bank check,
treasurer's check or cashier's check, provided any such check is drawn upon an institution whose depuosite-are insured
by a federal agency, instrumentality, or entity; or (d) Eléctronic Funds Transfer.

Payments are deemed received by Lender when regeived at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current, Lender
may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payménts are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest,on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or return tHem to Borrower. If not applied earlier, such funds will be
applied to the outstanding principal balance under the i}lote immediately prior to foreclosure. No offset or claim

]
!
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which Borrower might have now or in the future agams‘t Lender shall relieve Borrower from making payments due
under the Note and this Security Instrument or performmg the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note;
(b) principal due under the Note; (c) amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied first to late charges, second
to any other amounts due under this Security Instrument; and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for'a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If
more than one Periodic Payment is outstanding, Lendeér may apply any payment received from Borrower to the
repayment of the Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that
any excess ex’sts after the payment is applied to the full gayment of one or more Periodic Payments, such excess may
be applied to anv-izate charges due. Voluntary prepaymems shall be applied first to any prepayment charges and then
as described in the Note.

Any applicaticl; o2 nayments, insurance proceeds, %r Miscellaneous Proceeds to principal due under the Note
shall not extend or postpore.the due date, or change the 'amount, of the Periodic Payments.

3. Funds for Escrow itoms. Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note is paid.in'full, a sum (the "Funds")'to provide for payment of amounts due for: (a) taxes and
assessments and other items whick cen ~ttain priority over this Security Instrument as a lien or encumbrance on the
Property; (b) leasehold payments or-ground rents on thé Property, if any; (c) premiums for any and all insurance
required by Lender under Section 5; and ( d) Mortgage Insurance premiums, if any, or any sums payable by Borrower
to Lender in lieu of the payment of Mortgage Iusurance premiums in accordance with the provisions of Section 10.
These items are called "Escrow Items." At orig'natlos or'at any time during the term of the Loan, Lender may require.
that Community Association Dues, Fees, and Assest menﬁs if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall proraptly furnish to Lender all notices of amounts to be paid
under this Section. Borrower shall pay Lender the Furds, for Escrow Items unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow Items.' Leiider may waive Borrower's obligation to pay to Lender
Funds for any or all Escrow Items at any time. Any such waiver wiay only be in writing. In the event of such waiver,
Borrower shall pay directly, when and where payable, the amounts 4uz for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requir 's, shall furrisii to Lender receipts evidencing such payment
within such time period as Lender may require. Borrower's obligation to rnake such payments and to provide receipts
shall for all purposes be deemed to be a covenant and agreement contained 1n/thic Security Instrument, as the phrase

"covenant and agreement" is used in Section 9. If Borrower is obligated to pay rserow Items directly, pursuant to
awaiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exeicise its rights under Section
9 and pay such amount and Borrower shall then be obhg,ated under Section 9 to repay «»'Lender any such amount.
Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in-accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts;-tii2{are then required
under this Section 3. ‘\‘

Lender may, at any time, collect and hold Funds in JAnamount (a) sufficient to permit Lender tc apply the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require unGar RESPA,
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow Items or otherwise in accordance with. Apphcable Law.

The Funds shall be held in an institution whose depos1ts are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow ftems no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the unds annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower mterest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing br Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any mterest or earnings on the Funds. Borrower and Lender can agree

¢
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in writing, however, that interest shall be paid on the Flnds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as de‘ﬁned under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, andBorrower shall pay to Lender the amount necessary to make

up the shortage in accordance with RESPA, but in no mgore than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender hall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deﬁcxency in accordance with RESPA, but in no more than
12 monthly payments. '

Upon payment in full of all sums secured by this Securlty Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. i

4. Charges; Liens. Borrower shall pay all taxes,, assessments, charges, fines, and impositions attributable to
the Property which can attain priority over this Secumty Instrument, leasehold payments or ground rents on the
Property, if any. «ad Community Association Dues, Fees and Assessments, if any. To the extent that these items
are Escrow Items, Berrower shall pay them in the maner provided in Section 3.

Borrower shalloremptly discharge any lien which 'ilas priority over this Security Instrument unless Borrower:
(2) agrees in writing to the/payment of the obligation secured by the lien in a manner acceptable to Lender, but only
so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or defends against
enforcement of the lien in, legrtproceedings which in Lender's opinion operate to prevent the enforcement of the lien
while those proceedings are pendirig, but only until suc}jlproceedings are concluded; or (¢) secures from the holder
of the lien an agreement satisfactory to T.ender suborﬁmatmg the lien to this Security Instrument. If Lender
determines that any part of the Property (s suvject to a hen which can attain priority over this Security Instrument,
Lender may give Borrower a notice identity’ng the lien.’ Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-tiin charge for a real estate tax verification and/or reporting service
used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep tixc improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included withii <ne term "extended coverage," and any other hazards
including, but not limited to, earthquakes and floods, for whicii “ender requires insurance. This insurance shall be
maintained in the amounts (including deductible levels) and for the periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the ter.i'of the Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender's right to disag prove Borrower's choice, which right shall
not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, either: (a)a one-
time charge for flood zone determination, certification and tracking services; o1-{0}« sne-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certrﬁcatrpn Borrower shall also be responsible for the payment of
any fees imposed by the Federal Emergency Managemem Agency in connection with the r2view of any flood zone
determination resulting from an objection by Borrower,

If Borrower fails to maintain any of the coverages described above, Lender may obtain insursiice coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular'tvpe.or amount
of coverage. Therefore, such coverage shall cover Ler@der, but might or might not protect Borrower, Dorrower's
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance,that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting paymeht

All insurance policies required by Lender and renfewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of p?ld premiums and renewal notices. If Borrower obtains any

1
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form of insurance coverage, not otherwise required by I!{’ender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompt ndtice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unléss Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurénce was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is e’iconomically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken prorhptly Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress'payments as the work is completed. Unless an agreement
1s made in writing or Applicable Law requires interest ﬁo be paid on such insurance proceeds, Lender shall not be
required to p2y Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrovver shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
If the restoration ¢ re pair is not economically feasible or.;iLender' s security would be lessened, the insurance proceeds
shall be applied to th< su:ns secured by this Security Instrdment, whether or not then due, with the excess, if any, paid
to Borrower. Such insurarce proceeds shall be applied in the order provided for in Section 2.

If Borrower abandotis *i¢ Property, Lender may file, negotiate and settle any available insurance claim and
related matters. If Borrower d2¢s not respond within 30‘3days to a notice from Lender that the insurance carrier has
offered to settle a claim, then Leide: may negotiate and settle the claim. The 30-day period will begin when the
notice is given. In either event, or if‘Lender acquires thlﬂ Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's rights o avy insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, zad (b) any other of Borrower's rights (other than the right to any refund
of unearned premiums paid by Borrower) unde/ al. i:‘suz;ance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender niay use the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Note or tlifs Szcurity Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establisii,“aid use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrumeni‘a:d shall continue to occupy the Property as Borrower's
principal residence for at least one year after the date of occupat.cy, unless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuatmg ciicumstances exist which are beyond Borrower's
control. »
7. Preservation, Maintenance and Protection of the Property; (in$p:ctions. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commt vaste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall mamtam the Property in-order-to prevent the Property from
deteriorating or decreasing in value due to its condition. ! Unless it is determined pursuait to Section S that repair or
restoration is not economically feasible, Borrower shalf, promptly repair the Property if damaged to avoid further
deterioration or damage. If insurance or condemnation p}oceeds are paid in connection with daniage to, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property only-if [»énder has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a'siigle payment or in
a series of progress payments as the work is completed. \If the insurance or condemnation proceeds (re not sufficient
to repair or restore the Property, Borrower is not relleved of Borrower's obligation for the completion of'such repair
or restoration. 2;,

Lender or its agent may make reasonable entries upqn and inspections of the Property. Ifit has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower pal be in default if, during the Loan application process,
Borrower or any persons or entities acting at the dxrectloq of Borrower or with Borrower's knowledge or consent gave
materially false, misleading, or inaccurate informationjor statements to Lender (or failed to provide Lender with
material information) in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of thq’Property as Borrower's principal residence.

A
'
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9. Protection of Lender's Interest in the Proparty and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreemen{s contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender's intereé’t in the Property and/or rights under this Security Instrument
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is ﬁeasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, incldgiing protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actjons can include, but are not limited to: (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
attorneys' fees to protect its interest in the Property and/ of rights under this Security Instrument, including its secured
position in a bankruptcy proceeding. Securing the Propgrty includes, but is not limited to, entering the Property to
make repairs, change locks, replace or board up doors a[rild windows, drain water from pipes, eliminate building or
other code vis'atipns or dangerous conditions, and have iltilities turned on or off. Although Lender may take action
under this Sectior®, Lender does not have to do so and 1§ not under any duty or obligation to do so. It is agreed that
Lender incurs no [1ab.lity for not taking any or all actiorx‘s authorized under this Section 9.

Any amounts dZsbrised by Lender under this Sectiqh 9 shall become additional debt of Borrower secured by. this
Security Instrument. Tl'es mounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, uon notice from Lender to Borrower requesting payment.

If this Security Instrume’i’1s on a leasehold, Botrower shall comply with all the provisions of the lease.
Borrower shall not surrender the lezsefold estate and inteflests herein conveyed or terminate or cancel the ground lease.
Borrower shall not, without the expr<ss written consent of Lender, alter or amend the ground lease. If Borrower
acquires fee title to the Property, the leaschold and the fee title shall not merge unless Lender agrees to the merger
in writing. 3

10. Mortgage Insurance. If Lender requirec Morijgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain the Mortghge Insurance in effect. If, for any reason, the Mortgage
Insurance coverage required by Lender ceases to be avai'able from the mortgage insurer that previously provided such
insurance and Borrower was required to make separately ri¢signated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required to obiaia coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivalent # the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer selected by I'ender. If substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall contiirhue to pay te-Lender-the amount of the separately designated
payments that were due when the insurance coverage ce&sed to be in effect. Lender will accept, use and retain these

W

payments as a non-refundable loss reserve in lieu of Morigage Insurance. Sucii!0ss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid 1111 full, and Lender shall'net be'required to pay Borrower any
interest or earnings on such loss reserve. Lender can no longer require loss reserve paynients if Mortgage Insurance
coverage (in the amount and for the period that Lender; requires) provided by an insure: selected by Lender again
becomes available, is obtained, and Lender requires %'eparately designated payments toyvard, the premiums for
Mortgage Insurance. If Lender required Mortgage Insutance as a condition of making the Leai #ad Borrower was
required to make separately designated payments towar | the premiums for Mortgage Insurance, Boriower shall pay
the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until
Lender's requirement for Mortgage Insurance ends in ac rordance with any written agreement between Rorrower and
Lender providing for such termination or until terminatiipn is required by Applicable Law. Nothing in this Section

10 affects Borrower's obligation to pay interest at the ra)'fe provided in the Note.

Mortgage Insurance reimburses Lender (or any enﬁty that purchases the Note) for certain losses it may incur
if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all sych insurance in force from time to time, and may enter into
agreements with other parties that share or modify theiri isk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These
agreements may require the mortgage insurer to make payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained lﬁ;om Mortgage Insurance premiums).

’il
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As a result of these agreements, Lender, any purcliaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower' s payments fof Mortgage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed
"captive reinsurance." Further: :

(@) Any such agreements will not affect the aounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agr¢ements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borgower to any refund.

(b) Any such agreements will not affect the rigl;"'ts Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to receive certain disclosures, to request and obtaii{n cancellation of the Mortgage Insurance, to have the
Mortgage Insarznce terminated automatically, and/or;to receive a refund of any Mortgage Insurance premiums
that were unear~.cd at the time of such cancellation or termination.

11. Assignrier: of Miscellaneous Proceeds; Forﬁ:eeiture. All Miscellaneous Proceeds are hereby assigned to
and shall be paid to ZenJer. b

If the Property is damiupad, such Miscellaneous Proéeeds shall be applied to restoration or repair of the Property,
if the restoration or repair is-sconomically feasible and/Lender's security is not lessened. During such repair and
restoration period, Lender shiii have the right to hodd such Miscellaneous Proceeds until Lender has had an
opportunity to inspect such Property ‘o ansure the workjhas been completed to Lender's satisfaction, provided that
such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement
or in a series of progress payments as the work is compléted. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscel'aneous Fg.roceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellaneous Priceds. If the restoration or repair is not economically feasible or
Lender's security would be lessened, the Miscellanccus Broceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, i{.any, paid to Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2. '

In the event of a total taking, destruction, or loss ifi vaivZ of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whetiie: 6~ not then due, with the excess, if any, paid to
Borrower. :

In the event of a partial taking, destruction, or loss:in value of#ii¢ Pronerty in which the fair market value of
the Property immediately before the partial taking, destrjiction, or loss in value is equal to or greater than the amount
of the sums secured by this Security Instrument immedi#tely before the partidltaking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this-SeCurity Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction:* (a) the total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (Y} the fair market value of the
Property immediately before the partial taking, destructipn, or loss in value. Any balance shall ve paid to Borrower.

In the event of a partial taking, destruction, or losg in value of the Property in which the'tiir market value of
the Property immediately before the partial taking, destrg_lction, or loss in value is less than the 2incunt of the sums
secured immediately before the partial taking, destructiq , or loss in value, unless Borrower and L'enuer otherwise
agree in writing, the Miscellaneous Proceeds shall be apﬁried to the sums secured by this Security Instrumeat whether
or not the sums are then due. .

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to
Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property o'1r to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party" means the third parfy that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceéding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate

"
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as provided in Section 19, by causing the action or pr}bceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other inaterial impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied td‘yestoration or repair of the Property shall be applied in the
order provided for in Section 2. .

12. Borrower Not Released; Forbearance By Lehder Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by thls, Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to re1lease the liability of Borrower or any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any
forbearance by Iender in exercising any right or rembdy including, without limitation, Lender's acceptance of
payments from thizd persons, entities or Successors in Iiterest of Borrower or in amounts less than the amount then
due, shall not be & waiver of or preclude the exercise ofj j"any right or remedy.

13. Joint and &everal Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower' s obligations 2nd liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execiie/the Note (a "co-signer™):) (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signii’s interest in the Proper‘ty under the terms of this Security Instrument; (b) is not
personally obligated to pay the su'ns sesured by this Se@urlty Instrument; and (c) agrees that Lender and any other
Borrower can agree to extend, modify, forkear or make afly accommodations with regard to the terms of this Security
Instrument or the Note without the co-siner's consent. <

Subject to the provisions of Section(18) any Sugcessor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writirg, dn:{* is approved by Lender, shall obtain all of Borrower's rights
and benefits under this Security Instrument. Borrower shall not be released from Borrower's obligations and liability
under this Security Instrument unless Lender agrees to | uchrelease in writing. The covenants and agreements of this
Security Instrument shall bind (except as provided in Sew »n 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower!fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest ‘in the'Property and rights under this Security Instrument,
including, but not limited to, attorneys' fees, property mspectlon ard valuation fees. Inregard to any other fees, the
absence of express authority in this Security Instrument to charge a-specific.fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may | not charge fees that are sxpressly prohibited by this Security
Instrument or by Applicable Law.

If the Loan is subject to a law which sets max1mum loan charges, and thai-law-ie finally interpreted so that the
interest or other loan charges collected or to be collected in connection with the Ecan éxceed the permitted limits,
then: (a) any such loan charge shall be reduced by the amount necessary to reduce theicarge to the permitted limit;
and (b) any sums already collected from Borrower which exceeded permitted limits will b4 refunded to Borrower.
Lender may choose to make this refund by reducing the prmcxpal owed under the Note or by 1aaing 2 direct payment
to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepaymént without any
prepayment charge (whether or not a prepayment chargé is provided for under the Note). Borrowe!'s acceptance of
any such refund made by direct payment to Borrower wi‘ll constitute a waiver of any right of action Berruwer might
have arising out of such overcharge.

15. Notices. All notices given by Borrower or Leélder in connection with this Security Instrument must be in
writing. Any notice to Borrower in connection with thi Security Instrument shall be deemed to have been given to
Borrower when mailed by first class mail or when actuzilly delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall constitute notlcp to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly notlfy Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower's change of address, then Borrower shall only report a change of address
through that specified procedure. There may be only one designated notice address under this Security Instrument
at any one time. Any notice to Lender shall be given byv delivering it or by mailing it by first class mail to Lender's

t
|
ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM *NSTRUM ENT - MERS DocMagic €Farmns 800-649-1362
Form 3014 1/01 Page‘9 of 14 www.docmagic.com
4

.
d
A S S, TG54 im,g"’ R IUATIIIOE LIt T S PLESs SN




T ' T 0907105060 Page: 11 of 22

I
address stated herein unless Lender has designated anothér address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to haye been given to Lender until actually received by Lender.
If any notice required by this Security Instrument is zlso required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument, '

16. Governing Law; Severability; Rules of Conjstruction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in -
this Security Instrument are subject to any requirementsand limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by cantract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract] In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, sich conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect withou the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding
neuter words.ar vords of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa; and (c) the‘word "may" gives sole discretion witli{out any obligation to take any action.

17. Borrow:r's Copy. Borrower shall be given ene copy of the Note and of this Security Instrument.

18. Transfer o{ the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in
the Property" means an; icgal or beneficial interest in '[;1'16 Property, including, but not limited to, those beneficial
interests transferred in a bond‘ter deed, contract for dee;ii, installment sales contract or escrow agreement, the intent
of which is the transfer of title/s5y Borrower at a future date to a purchaser.

If all or any part of the Propirty o= any Interest m! the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial interest in Rorrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate payment ii: full of all sum{@ secured by this Security Instrument. However, this option
shall not be exercised by Lender if such exercis. is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give I%orrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the noiice is'given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. if Bcrrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by 1iis)Security Instrument without further notice or demand
on Borrower. ‘

19. Borrower's Right to Reinstate After Acceleration. 1fBo-rower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instr‘_ihment discentinued at any time prior to the earliest of: (a)
five days before sale of the Property pursuant to Sectinn 22 of this-Gecurity. Instrument; (b) such other period as
Applicable Law might specify for the termination of Borrpwer's right to reiistate; or (c) entry of a judgment enforcing
this Security Instrument. Those conditions are that Bof;rower: (a) pays Lende: all sums which then would be due
under this Security Instrument and the Note as if no acceleration had occurred; f0) cures any default of any other
covenants or agreements; (c) pays all expenses incurregcin enforcing this Security 'nstrument, including, but not
limited to, reasonable attorneys' fees, property inspectiov;!n and valuation fees, and other fezs incurred for the purpose
of protecting Lender's interest in the Property and rights under this Security Instrument; and(d) takes such action as
Lender may reasonably require to assure that Lender"fs interest in the Property and rights-urider this Security
Instrument, and Borrower' s obligation to pay the sums sécured by this Security Instrument, shall continue unchanged
unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such reit:starement sums
and expenses in one or more of the following forms, as gelected by Lender: (a) cash; (b) money order, ) certified
check, bank check, treasurer's check or cashier's check, ;t?rovided any such check is drawn upon an institution whose
deposits are insured by a federal agency, instrument’é}lity or entity; or (d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Security Instrument and;obligations secured hereby shall remain fully effective as if
no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; NotgFe of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Sei{}vicer") that collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgé‘ge loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be dne or more changes of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Bc%rrower will be given written notice of the change which will

i
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state the name and address of the new Loan Servicer, thé address to which payments should be made and any other
information RESPA requires in connection with a notrce of transfer of servicing. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the pu,, chaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, )om or be joined to any judicial action (as either an individual
litigant or the member of a class) that arises from the othqr party's actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision o-, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party: (with such notice given in compliance with the requirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice to take corrective action. If Applicable Law proﬂqdes a time period which must elapse before certain action
can be taken, that time period will be deemed to be ﬁeasonable for purposes of this paragraph. The notice of
acceleration 21d opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower pursaant to Section 18 shall be deemed to' 'satlsfy the notice and opportunity to take corrective action
provisions of this(Sertion 20.

21. Hazardos Substances. As used in this Secftron 21: (a) "Hazardous Substances" are those substances
defined as toxic or haza deas substances, pollutants, or Wastes by Environmental Law and the following substances:
gasoline, kerosene, other flanurable or toxic petroleum#products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos i Tormaldehyde, and radi’oactive materials; (b) "Environmental Law" means federal
laws and laws of the jurisdiction wliers the Property is lodated that relate to health, safety or environmental protection;
(¢) "Environmental Cleanup" includes any response éction, remedial action, or removal action, as defined in
Environmental Law; and (d) an "Envirbnmental Condifion" means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup: i"

Borrower shall not cause or permit the presene; usg, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, it or in! 'the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in violition of any Environmental Law, (b) which creates an
Environmental Condition, or (c) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property:” “'he preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized
to be appropriate to normal residential uses and to mzintenance st the Property (including, but not limited to,
hazardous substances in consumer products). :

Borrower shall promptly give Lender written notict of (a) any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or prlvate party involving the Prunerty and any Hazardous Substance
or Environmental Law of which Borrower has actual knoWledge, (b) any Enviroumentsi Condition, including but not
limited to, any spilling, leaking, discharge, release or tfreat of release of any Ha'ardous Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance which adveriely affects the value of the
Property. If Borrower learns, or is notified by any gov¢rnmental or regulatory authority, ¢r any private party, that
any removal or other remediation of any Hazardous Supstance affecting the Property is necess?iv,.Borrower shall
promptly take all necessary remedial actions in accordange with Environmental Law. Nothing hereir shall create any
obligation on Lender for an Environmental Cleanup. !

1
¢

NON-UNIFORM COVENANTS. Borrower a}rd Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall nge notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
required to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure, to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shallg further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. lf the default is not cured on or before the date specified

L
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in the notice, Lender at its option may require immed;éiate payment in fuil of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pur-éuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and cost$ of title evidence,

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. ﬂender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for; services rendered and the charging of the fee is permitted
under Applicable Law. y

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives all rights
under and by virtue of the Illinois homestead exemption laws.

1

25. Placement of Collateral Protection Insuranq?f. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to pracect Lender's interests in Borrower's collaﬁeral. This insurance may, but need not, protect Borrower's
interests. The corerage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower n connection with the collateral, Bori’iower may later cancel any insurance purchased by Lender,
but only after providiag Lender with evidence that Borrqwer has obtained insurance as required by Borrower's and
Lender's agreement. If'Leader purchases insurance for ;)the collateral, Borrower will be responsible for the costs of
that insurance, including interest and any other charges ¥ ender may impose in connection with the placement of the
insurance, until the effective.dzic of the cancellation or éxpiration of the insurance. The costs of the insurance may
be added to Borrower's total outsteadiae-balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able t¢ obtain on its own,!
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(Seal)
-Borrower

(Seal)

=F01TOWer

Witness:
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G BELOW, Borrower accepts and agiees to the terms and covenants containaginethis fBesipis
Pawki&@ﬁ executed by Borrower and }?fecorded with i,

o SWILT0 MIEOR N
“.JU"E\I‘\lAT‘iFL\C TION &C%{Q\D Wy 2L 7Dﬁ’ 7
(

COUNTY OF iﬁ
OR
; L2

N TB-WZ OR

ZZLM/ R
JRLIC- STATE F FLORY
/ (Seal)
DEBRA BRIXEY LeaBorrower
THERESA 6. KESSINGER

AV L_;'OMMISSION #0D 776776
" EXPIRES: May 25, 2012
Eunded Thru Notary Public Undarwrters

(Seal)
-Borrower

(Seal)
-Borrower

Witness:
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[Space Below This Lifie For Acknowledgment]

SueotTion FLOVIDR
County ef ~€O0K QUM\LO'

‘"
[l

The foregoing instrument was acknowledged before me this FEBRUARY 26, 2009

by __BRUCE BRIXEY AND DEBRA BRIXEY

I W¥ors

; Signature of Persoh Taking Acknowﬁdgment

Title

D METL

L @

Uiy, THERESAG. KESSINGER _
% MY COMMISSION # DD 776776

RES: May 25, 2012

7 |
\"" 6§@3ﬁm Notary Public Underwriters

Serial Number, if any

2,
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]  TICOR TITLE INSURANCE COMPANY

ORDER NUMBER: 2000 000643538 CH

STREET ADDRESS: 700 N LARRABEE ST #1510

CITY: CHICAGO COUNTY: COOK COUNTY
TAX NUMBER: 17-09-113-018-1138

LEGAL DESCRIPTION:
PARCEL 1:

UNIT 1510 AND G7-55 IN THE RIVER PLACE ON THE PARK CONDOMINIUM, AS DELINEATED ON
A SURVEY OF THE/rOLLOWING DESCRIBED PROPERTY:

LOTS 11 TO 17, BUTH) INCLUSIVE, AND A PART OF LOTS 10 AND 18 IN BLOCK 81 LYING
EAST AND ADJOINING %i'B EAST DOCK LINE OF THE NORTH BRANCH OF THE CHICAGO RIVER
AS NOW LOCATED IN RUSSEL:, MATHER AND ROBERTS’ SECOND ADDITION TO CHICAGO, BEING
A SUBDIVISION OF THAT PRART OF THE WEST 1/2 OF THE NORTHWEST 1/4 OF SECTION 9,
TOWNSHIP 39 NORTH, RANGE 14, )EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING EAST OF
THE NORTH BRANCH OF THE CHICZAGO RIVER TOGETHER WITH LOTS 11 TO 17 BOTH INCLUSIVE
AND A PART OF LOTS 10 AND 18 Il BLOCK 82 (EXCEPT THE EAST 30 FEET OF SAID LOTS
USED AS ROBERTS STREET), IN RUSSELL) MATHER AND ROBERTS' SECOND ADDITION TO
CHICAGO, BEING A SUBDIVISION OF THAYL PBRT OF THE WEST 1/2 OF THE NORTHWEST 1/4
OF SECTION 9, TOWNSHIP 39 NORTH, RNACE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN,
LYING EAST OF THE NORTH BRANCH OF THE CH.CA30 RIVER

TOGETHER WITH

THE STRIP OF LAND 66.00 FEET IN WIDTH LYING PATWEEN THE AFORESAID LOTS 11 TO 17
BOTH INCLUSIVE, AND A PART OF LOTS 10 TO 18 IN_SAID BLOCK 81 AND SAID LOTS 11 TO
17, BOTH INCLUSIVE, AND A PART OF LOTS 10 TO 18 ‘T 'SAID BLOCK 82 WHICH STRIP,
FORMERLY KNOWN AS ROBERTS STREET, CONSTITUTES ALL-UF THE LAND LYING BETWEEN SAID
LOTS IN BLOCK 81 AND SAID LOTS IN BLOCK 82, ALL IN SAID RUSSELL, MATHER AND
ROBERTS SECOND ADDITION TO CHICAGO DESCRIBED AS FOLLOWS/

COMMENCING AT THE INTERSECTION OF THE WEST LINE OF NORTH I2RXRABEE STREET AND THE
NORTH LINE OF WEST ERIE STREET; THENCE NORTH ALONG SAID WEST LINE OF NORTH
LARRABEE STREET, A DISTANCE OF 206.14 FEET TO A POINT 85.18 FEET SOUTH OF
INTERSECTION OF THE WESTERLY EXTENSION OF THE NORTH LINE OF WEST AUKON STREET
AND THE POINT OF BEGINNING OF THIS DESCRIPTION; THENCE CONTINUING ‘:70R.TH ALONG
SAID WEST LINE OF NORTH LARRABEE STREET, A DISTANCE OF 335.68 FEET TU S 'HE
EASTERLY EXTENSION OF THE SOUTH FACE OF AN 8 STORY BUILDING; THENCE WE.IT ALONG
SAID SOUTH FACE OF AN 8 STORY BRICK BUILDING AT AN ANGLE OF 89 DEGREES 58
MINUTES 55 SECONDS TO THE RIGHT WITH THE LAST DESCRIBED LINE, A DISTANCE OF
218.31 FEET TO THE EASTERLY DOCK LINE OF THE NORTH BRANCH OF THE CHICAGO RIVER;
THENCE SOUTH ALONG SAID EASTERLY DOCK LINE AT AN ANGLE OF 90 DEGREES 49 MINUTES
57 SECONDS TO THE RIGHT WITHT THE LAST DESRIBED LINE, A DISTANCE OF 199.33 FEET;
THENCE CONTINUING SOUTH ALONG SAID EASTERLY DOCK LINE AT AN ANGLE OF 178 DEGREES
42 MINUTES 26 SECONDS TO THE RIGHT WITH THE LAST DESRIBED LINE, A DISTANCE OF
38.27 FEET; THENCE CONTINUING SOUTH ALONG SAID EASTERLY DOCK LINE AT AN ANGLE OF
178 DEGREES 13 MINUTES 08 SECONDS TO THE RIGHT WITH THE LAST DESCRIBED LINE, A
DISTANCE OF 80.25 FEET; THENCE CONTINUING SOUTH ALONG SAID EASTERLY DOCK LINE AT
AN ANGLE OF 178 DEGREES 24 MINUTES 51 SECONDS TO THE RIGHT WITH THE LAST
DESCRIBED LINE, A DISTANCE OF 15.55 FEET; THENCE EAST AT AN ANGLE OF 94 DEGREES
27 MINUTES 47 SECONDS TO THE RIGHT WITH THE LAST DESCRIBED LINE, A DISTANCE OF
216.63 FEET TO THE POINT OF BEGINNING IN COOK COUNTY, ILLINOIS.

EXCEPTING THEREFROM THE NORTH 185 FEET THEREOF

LEGALD
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Q(J TICOR TITLE INSURANCE COMPANY

ORDER NUMBER: 2000 000643538 CH
STREET ADDRESS: 700 N LARRABEE ST #1510

CITY: CHICAGO COUNTY: COOK COUNTY
TAX NUMBER: 17-09-113-018-1138

LEGAL DESCRIPTION:

WHICH SURVEY IS ATTACHED TO THE DECLARATION OF CONDCOMINIUM RECORDED AS DOCUMENT
0621931005, A5 AMENDED FROM TIME TO TIME, TOGETHER WITH AN UNDIVIDED PERCENTAGE
INTEREST IN Thz.COMMON ELEMENTS.

PARCEL 2:

THE EXCLUSIVE RIGHT T2 I"SE STORAGE SPACE 8 140, A LIMITED COMMON ELEMENT AS

DELINEATED ON THE SURVEY ATTACHED TO THE DECLARATION AFORESAID RECORDED AS
DOCUMENT 0621931005, AS AMFNDED FROM TIME TO TIME.

LEGALD
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Loan Number: 2008522768

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this i26thday of FEBRUARY, 2009 )
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to
secure Borrower's Note to GUARANTEED RATE, INC., A DELAWARE
CORPORATION
(the "Lender") of the same date and covering the Property described in the Security Instrument and located at:

700.N LARRABEE ST #1510, CHICAGO, ILLINOIS 60654
[Property Address]

t
The Property incluaes a unit in, together with ah undivided interest in the common elements of, a
condominium project known as: ‘
RIVER) PLACE ON THE PARK CONDOMINIUM

[Name of Congominium Project]

(the "Condominium Project"). If the 0rvnurs association or other entity which acts for the Condominium
Project (the "Owners Association") hoids tile to property for the benefit or use of its members or
shareholders, the Property also includes Borrowii's interest in the Owners Association and the uses, proceeds
and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition ts-in< covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agreeas follows:

A. Condominium Obligations. Borrower shall perfoiii all of Borrower's obligations under the
Condominium Project's Constituent Documents. The "Constituent T'ocutnents" are the: (i) Declaration or
any other document which creates the Condominium. Project; (i) by-laws; (i) code of regulations; and (iv)
other equivalent documents. Borrower shall promptly pay, when due, ail dues.and assessments imposed
pursuant to the Constituent Documents. .;

B. Property Insurance. So long as the Owners Association maintains, with > generally accepted
insurance carrier, a "master” or "blanket" policy on the Condominium Project which is satisfictory to Lender
and which provides insurance coverage in the amoynts (including deductible levels), for ihe periods, and
against loss by fire, hazards included within the term,"extended coverage,” and any other hazards, ircluding,
but not limited to, earthquakes and floods, from which Lender requires insurance, then: (i) Lend(r v aives
the provision in Section 3 for the Periodic Payment to Lender of the yearly premium installments for
property insurance on the Property; and (ii) Borm}wer s obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required coverage is provided
by the Owners Association policy.

What Lender requires as a condition of this wa‘l

iver can change during the term of the loan.

|

MULTISTATE CONDOMINIUM RIDER 4 DocMagic €Rormis 800-649-1362
Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT www.docmagic.com
Form 3140 1/01 Pagé 1 of 3
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Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blanket policy. t

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following
a loss to the Property, whether to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender for appljcation to the sums secured by the Security Instrument,
whether or not then due, with the excess, if any, pafd to Borrower.

C. Public Liability Insurance. Borrowes shall take such actions as may be reasonable to insure
that the Owners Association maintains a public liabjlity insurance policy acceptable in form, amount, and
extent of coverage to Lender. i

D. - undemnation. The proceeds of any:award or claim for damages, direct or consequential,
payable to Borrower in connection with any condemhation or other taking of all or any part of the Property,
whether of th vuit or of the common elements, or for any conveyance in lieu of condemnation, are hereby
assigned and sha!l ke paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the
Security Instrument as' provided in Section 11. :

i

E. Lender's Prin:'Consent. Borrower shall not, except after notice to Lender and with Lender's
prior written consent, either (partition or subdividé the Property or consent to: (i) the abandonment or
termination of the Condominium ¥rojest, except forjabandonment or termination required by law in the case
of substantial destruction by fire or lothe: casualty or in the case of a taking by condemnation or eminent
domain; (ii) any amendment to any provision of the Constituent Documents if the provision is for the express
benefit of Lender; (iii) termination of profissioral inanagement and assumption of self-management of the
Owners Association; or (iv) any action which wouid have the effect of rendering the public liability insurance
coverage maintained by the Owners Association uracceptable to Lender.

F. Remedies. If Borrower does not pay coridosinium dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender inder t!i1eparagraph F shall become additional debt of
Borrower secured by the Security Instrument. Unless Borrowe: 2.1 Lender agree to other terms of payment,
these amounts shall bear interest from the date of disbursement a“tiie Note rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting payment.

A
i
o
X

!
1
3
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BY SIGNINGTHE 0§orrower acce ‘§ and agrees to the terms and covenants conta§TedEIQRELORID /‘/
Condomlmum Rider b0 BED BEFORE ME , COUNTY OF ¥
i asCr 0 AND SUBSCRIBED BEFORE WE THS
YO‘FLLY e | ’Z_Qo Hr0r
e \XT\F\OAT\ON S OF ENTFICATON
BRUCE T " " TN EB%Y o | TONSHEOA0. KESOINGER
11 oY ; LY IMSSION # DD 776776
: ) 3 EXPIRES: May 25, 2012
N " Bonded Thre Notary Public Undarwriters
- Seal Seal
-Borl('owez ; -Borgowez
Seal) (Seal)
—Borgoweg : -Borrower
MULTISTATE CONDOMINIUM RIDER ) DocMagic €Forrns 800-649-1362
Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT www.docmagic.com

Form 3140 1/01 Page 3 of 3
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Loan Number: 2008522768

SECOND HOME RIDER

THIS SECOND HOME RIDER is made this 26th day of FEBRUARY 2009 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower,"
whether there are one or more persons undersigned) to secure Borrower's Note to GUARANTEED
RATE, INC., A DELAWARE CORPORATION
(the "Lender") of the same date and covering th# Property described in the Security Instrument (the
"Propert; '), which is located at:

700 N LARRABEE ST #1510, CHICAGO, ILLINOIS 60654
{Property Address]

In addition to th¢ covenants and agreements made in the Security Instrument, Borrower and Lender
further covenant and agrethat Sections 6 and 8 of the Security Instrument are deleted and are replaced by
the following:

6. Occupancy. Borrower shall occupy, andf shall only use, the Property as Borrower's second
home. Borrower shall keep the Prope:ty available for Borrower's exclusive use and enjoyment at
all times, and shall not subject the!Prorerty to any timesharing or other shared ownership
arrangement or to any rental pool or agreement that requires Borrower either to rent the Property
or give a management firm or any other persen any control over the occupancy or use of the
Property. -

8. Borrower's Loan Application. Borrower sh2ll be in default if, during the Loan
application process, Borrower or any persons or entities acZin at the direction of Borrower or with
Borrower's knowledge or consent gave materially false, misieading, or inaccurate information or
statements to Lender (or failed to provide Lendér with material it forniation) in connection with the
Loan. Material representations include, but are not limited to, iepresentations concerning
Borrower's occupancy of the Property as Borrower's second home.

MULTISTATE SECOND HOME RIDER-- Sln%e Family DocMagic €Formms 800-649-1362

Fannie Mae/Freddie Mac UNIFORM INSTRUMENT i www.docmagic.com
Form 3890 1/01 Page 1 of 2

|

Dl ?IW el




1

. STATE OF FLORI
STATE OF FLORI V“ TR AND 08UNY0F ﬁ
BY SIGNING BELOWNBoffower8¢cepts and agrees to the terms and co%ﬁ qqq%l{fl%ﬁ g
1l \

Secon%&meg;@ﬁy&sus CHIBED BEFORE HE THS
TECRSONALY KROWRY E’ﬁbﬂﬁ_
YD DENTICTON -

T PE OF IDENTIFICATION '
v ) A .

0907105060 Page: 22 of 22 -

UNOFFICIAL COPY

v

A,

Ai¥mf,  THERESAG. KESSINGER

e, THERE

5 g ¥ MYCOMMISSION # 0D 77677 & "’“.» MY COMMISSION # DD 776776
e | EXPIRES:May 25, 2012 AN EXPIRES: May 25, 2012
Efion Bondsd Theu Notary Public Underwters WABEE"  Bonded Thr Notary Public Undeers
- (Seal) - (Seal)
-Borrower -Borrower
V4 (Seal) (Seal)
Rorrower -Borrower

MULTISTATE SECOND HOME RIDER--Single Family
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3890 1/01 Page 2 of 2
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