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FLAGSTAR BANK

5151 CORPORATE DRIVE

TROY, MI 48098

FINAL DOCUMENTS, MAIL STOP W-531-1

This Instrument was prepared by:
LINDA ABRUZINO

1920 HIGHLAND

LOMBARD IL, 60148

V7 WBCD LOAW § 502452834 [FHA Case Nc.
State of lliinois MORTGAGE 137-4133114-703

MIN:  100052550245283402

THIS MORTGAGE {“Security Instrument”) is given on FEBRUARY 6, 2009, The Mortigagor is
VICTORIA ELLIS, AN UNMARRIED WOMAN

(“Borrower”).
“MERS"” is Martgage Electrenic Registration Systems, Inc. MERS is a separate corporation that is acting solely as a
nominee for Lender and Lender's successors and aesigns. MERS is the mortgagee under this Secutity Instrument.

FHA Ninois Martgage - 4/96 Initials:
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MER® s organized and existing under the laws of Delaware, and has an address and telephone number of PO Box 20286,
Flirit, My 53501-2026, tel, {888) 679-MERS. FLAGSTAR BANK, FSB, A FEDERALLY CHARTERED SAVINGS BANK

(“Lender”) is organized and
existing under the'av's of UNITED STATES OF AMERICH
and has an addrecs/'vr 5151 CORPORATE DR,TROY, MI 48B098-2639.

Borrower owes Lender the princial sum of *¥*FORTY EIGHT THOUSAND WINE HUNDRED SEVENTY THREE AND
NO/LOO#*wihkdhdnkwhhhihbnhdomdohhkihkdddbddhdkridiedrrrasrrr Dollars (U_S. $48,973.00 }
This debtis evidenced by Borrower's hoie uated the same date as this Security Instrument {*Note™), which provides for
monthly payments, with the full debt, if not.ad earlier, due and payable on FEBRUARY 1, 2039.

This Security Instrument secures to Lender: (@ the repayment of the debt evidenced by the Nete, with interest, and all
renewals, extensions and modifications of the Net, (b, the payment of all other sums, with intarest, advanced under
paragraph 7 to protect the security of this Secutity. Instrument; and (c) the pedormance of Bomower's covenants and
agreements under this Security Instrument and tha No’e. For this purpose, Borrower does hereby mortgage, grant and
convey to MERS (solely as nominee for Lender and Lender's surcessors and assigns} and to the suecessors and assigns
of MERS, the following described property located in Cook County, lllinois:
LEGARL, DESCRIPTICN ATTACHED HERETO AND MADE R PALT JEREOF

APN #: 25-18-410-007

which has the address of 10949 S ESMOND ST, CHICAGO
IStraet, City],
finois  60643-3429 {("Property Address");
[Zip Code]

TOGETHER WiTH alltheimprovements now ar heraafter erected on tha preperty, and al easements, appurienances
and fixtures now or hereafter a part of the property. All replacements and additions shall aiso be covered by this
Security Instrument. All of the foregoing is referred to in this Security instrument as the “Property.” Borrower
understands and agrees that MERS holds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or cusiom, MERS (as nominee for Lender and Lender's successors
and assigns) has the right: to exercise any or all of those interests, including, but not limited to, the right to foreclose
and sell the Property; and to take any action required of Lender including, but not limited to, releasing and canceling
this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Berrower warrants and will defend generally the tifle to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniferm covenants with

limited variations by jurisdiction to constitute a uniform security instrument covering real property. -
FHA lilinais Martgage - 4/96 Initials:
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Brezower and Lender covenant and agree as follows:

JNIFCRM COVENANTS,

1. “Paviaent of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest
on, the dant wvitanced by the Note and late charges due under the Note.

2. Montaly’2yment of Taxes, Insurance and Other Charges. Borrower shallinclude in sach monthly payment,
together with the prirZipal and interest as set forth in the Note and any late charges, a sum for (a) taxes and special
assessments evied or/o he levied against the Property, (b) leasehold payments or ground rents on the Property, and
(c) premiums for insui«nce required under paragraph 4. In any year in which the Lender must pay a mortgageinsurance
premium totha Secretary ¢ Ho 4sing and Urban Development (“Secretary”}, orin any year in which such premium would
have been required if Lende: st hield the Security Instrument, each monthly payment shall also include either: (i) a sum
for the annual mortgage insurance premium to be paid by Lender to the Secretary, or (i)} a monthly charge instead of
a morigage insurance premium i this Security Instrument is held by the Secretary, in a reasonable amount to be
determined by the Secretary. Except for e monthly charge by the Secretary, these liems are called "Escrow Hems”
and the sums paid to Lender are called” Fsoiow Funds.”

Lender may, atany time, collect and hold=:irunts for Escrow Hems in an aggregate amount notto exceed the maximurm
amount that may be required for Borrower's esci aw account under the Real Estate Settlement Procedures Act of 1874, 12
U.5.C. Section 2601 et seq, and implementing regul-idons, 24 CFR Part 3500, as they may be amended from time to time
{"RESPA™), excaptthatthecushion or reservepermitte 1 by RESPA for unanticipaied disbursements or disbursements before
the Borrower's payments are availabie in the accountmayt ot :based on amounts duefor the mortgage insurance premium.

if the amounts held by Lender for Escrow ltems exceed the amounts permitted to be held by RESFA, Lender shall
account to Borrower for the excess funds as required by RESP/.f the amounts of funds held by Lender at any time is
not sufficient to pay the Escrow ltems when due, Lender may notliy “.a Botrower and require Borrower to make up the
shortage as permitted by RESPA.

The Escrow Funds are pledged as additional security for all stiiis securad by this Seeurity Instrumeant. If Borrower
tenders to Lender the full payment of all such sums, Borrower's account shall be credited with the balance remaining
for allinstailment items (g}, {b), and (c) and any mortgage insurance premium instaliment that Lender has not become
obligated to pay to the Secretary, and Lender shall promptly refund any excess f1ds to Borrower, Immediately prior
to a foraclosure sale of the Property or its acquisition by Lender, Borrower's accoun” shizi be credited with any balance
remaining for ali installments for items (a}, (b}, and (c}.

3. Application of Payments. All payments under paragraphs 1 and 2 shall be appli=d! by Lender as follows:

First, to the mortgags insurance premium to be paid by Lender to the Sacratary or i». he manthly charge by the
Secretary instead of the manthly morigage insurance premium;

Second, to any taxes, special assessments, leaseheld payments or ground rents, and fire, lany 254 other hazard
insurance premiums, as required,

Third, to interest due under the Note;

Fourth, to amortization of the principal of the Note; and

Fifth, to late charges due under the Note,

4. Fire, Flood and Other Hazard Insurance, Borrower shallinsure allimprovements on the Property, whether now
in existence or subsequently erected, against any hazards, casualties, and contingencies, including fire, for which
Lender requires insurance, This insurance shall be maintained in the amounts and for the periods that Lender requires.
Borrower shall also insure allimprovements on the Property, whether now in existence or subseguently erected, against
loss by floods to the extent required by the Secretary. Allinsurance shall be carried with companies approved by Lender.
The insurance policies and any renewals shali be held by Lender and shail inciude loss payable clauses in favor of, and
in a form acceptable to, Lender,

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not made
promptly by Borrower, Each insurance company concerned is hereby authorized and directed to make paymentforsuch
loss directly to Lender, instead of to Borrower and to Lender jointly. All or any part of the insurance proceeds may he
applied by Lender, at its option, either (a) to the reduction of the indebiedness under the Note and this Security
Instrument, first to any delinguent amounis applied in the order in paragraph 3, and then to prepayment of principal,
or (b} to the restoration or repair of the damaged Properly. Any application of the proceeds fo the principa! shail not
extend or postpone the due date of the monthly payments which are referred to in paragraph 2, or change the amount
ofsuch payments, Any excess insurance proceeds over an amount reguired to pay alt sutstanding indebtedness under
the Note and this Security Instrurment shalf be paid to the entity legally entitled thereto.

7
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In th&-avent of foreclosure of this Sacurity Instrument or other transfer of titie to the Property that extinguishes the
indebtedress, all right, titie and interest of Borrawer in and to insurance policies in force shalt pass o the purchaser.

5. Ccivriancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Burrwer shall occupy, establish, and use the Property as Borrower's principal residence within sixty days
after the executisrf this Security Instrument (or within sixty days of & later sale or transfer of the Property} and shall
continue 1o aceupy he Property as Borrower's principai residence for at least one year after the date of ocoupancy,
unless Lender determine’, thatrequirementwill cause undug hardship for Borrower, or unless extenuating circumstances
exist which are beyor2 ' Gorrower's control, Borrower shall notify Lender of any extenuating ciroumstances, Borrower
shall not commit waste o dristrey, damage or substantially change the Property or aliow the Property to deteriorate,
reasonable wear and tear sxcept-d. Lender may Inspact the Property if the Property is vacant or abandoned or the loan
is in default. Lender may take reason-ile action to protect and preserve such vacant or abandoned Property. Borrower
shall also be In default if Borrower, o.ring the loan application process, gave materlally false or Inaccurate information
or statements to Lender (or failad to proviue L anderwith any material information) in connection with tha loan evidenced
by the Note, including, but not limited 1, repyesentations concerning Borrower's occupancy of the Property as a
principal residence. If this Security Instrumetit £ a leasehold, Borrower shall comply with the provisions of the lease.
If Borrower acquires fee title to the Property, the |¢ asehold and fee fitle shall not be merged unless Lender agrees to the
merger in writing.

6. Condemnation. The proceads of any award ar claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Prop :rty. or for conveyance in place of condemnation, are hereby
assigned and shail be pald to Lender to the extent of the full arovnt of the indebtedness that remains unpaid under the
Note and this Securiy Instrument. Lender shajl apply such procier's i» thereduction of the indebtedness under the Note
and this Security Instrument, first to any delinquent amounts applici 71 the order provided in paragraph 3, and then to
prepayment of principal. Any application of the proceeds to the pririzip al shall not extend or postpene the due date of
the monthly payments, which are referred to in paragraph 2, or chainge the.cmount of such payments. Any excess
proceeds overan amountrequired to pay all outstanding indebtedness unde r the Hote and this Security instrument shall
be paid to the entity legally entitled thereto.

7. Chargesto Borrower and Protection of Lender's Rightsin the Propert. 3¢ rrower shall pay all governmental
or municipal charges, fines and impositions that are notincluded in paragraph 2. boriowsy shall pay these obligations
on time dirsctly to the entity which is owed the payment. If failure to pay would adverseiy aiiect Lender's interestin the
Property, upon Lender's request Borrower shall promptly furnish to Lender receipts evidencing these payments,

If Borrower fails to make these payments or the payments required by paragraph 2, o fails to berform any other
covenants and agreements contained in this Security Instrument, or there is a legal proceeding /nat ) hay significantly
affect Lender's rights in the Property (such as a proceeding in bankrupicy, for condemnation or te'erioree laws or
regulations), then Lender may do and pay whatever is necessary to protect the value of the Froperty ard L Zndar's rights
in the Property, including payment of taxes, hazard insurance and other iters mentioned in paragraph Z.

Any amounts disbursed by Lender under this paragraph shzll become an additional debt of Borrewver and be
seclred by this Security Instrument, These amounts shall bear interest from the date of disbursement, at the Now rate,
and at the option of Lender, shall be immediately due and payable.

Borrewer shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptaicle to Lender; (b) contests
in good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion
operate to prevent the enforcement of the lien; or (c) secures from the holdar of the lien an agreement satisfactory io
Lender subordinating the lien 1o this Security Instrument, If Lender determines that any pan of the Property is subject
to a lien which may attain priority over this Security Instrument, Lender may give Borrower a netice identifying the lien.
Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

8. Fees. Lender may collect fees and charges authorized by the Secretary.

9, Grounds for Acceleration of Debt.

(a) Defaull. Lender may, except as limited by regulations issued by the Secretary, in the case of payment
defaults, require immediate payment in full of alt sums secured by this Security Instrument if:
(i} Borrowerdefaults by failing to payin full any monthly payment required by this Security Instrument prior
o or on the due date of the next monthly payment, or
{iij Borrower defaults by failfing, for a period ofthirty days, to perform any other obligations contained in this
Security Instrument.

EHA lllinois Mortgage - 2/96 Initials:
Online Documents, Inc. Page 2 of 7 LEFHALD 0801
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{b) Sale Without Cradit Approval. Lender shall, if permitied by applicable law (inclucing Section 341 (d) ofthe
Garn-8t. Germain Depository Institutions Act of 1882, 12 U.8.C. 1701]-3(d}} and with the prior approval of the
Cecretary, require immediate payment in full of all sums secured by this Security Instrument if:

) All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or

- therwise transferred {other than by devise or descent), and

£ ¥ie Property is not occupied by the purchaser or grantee as his or her principal residence, or the

pu.chaser or grantee does so occupy the Property buthis orher credithas notbeen approved in accordance

wiline reduirements of the Secretary.
(¢) No Waivcr, b circumstances oceur that would permit Lender to require immediate payment in full, but
Lender does nut raquire such payments, Lender does not waive its rights with respect to subsaguent events.
{d) Regulations of FuL Secretaty. In many circumstances regulations issued by the Secretary will limit
Lender's rights, in the case of payment defaults, to require immediate payment in full and foreclose if not paid.
This Security Instrument Joe': not authorize acceleration or foreclosure if not permitted by regulations of the
Secretary.
(e) Mortgage Not Insured. 2=ir-wer agrees that if this Security Instrument and the Note are not determined
1o be eligible for insurance under 'he National Housing Act within 80 days from the date herecf, Lender may,
at its option, require immediate paynient in full of all sums secured by this Security Instrument, A written
statement ofany authorized agent of th= Secretary dated subsequent to 60 days from the date hereof, declining
o Insure this Security Instrument and the 'ote, shall be deemed conclusive proof of such insligibility,
Notwithstanding the foregoing, this option ma» notbe exercised by Lender when the unavailabllity of insurance
is solely due to Lender's failure to remit a mongase insurance premium to the Secretary.

10. Relhstatement. Borrower has arightto be reinstates if_onder has required immediate payment in full hecause
of Borrower's failure 1o pay an amount due under the Nate ‘ar nie Securily Instrument. This right applies aven after
forecfosure proceedings are instituted. To reinstate the Secuiity Instrsment, Borrower shall tender in a lump sum all
amounts required to bring Borrower's account current including, to he 2: tent they are obligations of Borrower under
this Security Instrument, foreclosure costs and reasonable and cusizmarv attorneys' fees and expenses properly
associated with the foreclosure proceeding. Upon reinstatement by Bowewer, this Security instrument and the
obligations that it secures shall remain in effect as if Lender had not required linpecizie paymentin full. However, Lender
is not required to permit reinstatemant if. (i) Lender has accepted reinstatement #i: i commencement of foreclosure
proceedings within two years immediately preceding the commencement of a curient foreciosure progeeding, (ii}
reinstatement will preclude foreclosure on different grounds in the future, or (iii) reints tement will adversely affect the
priority of the fien created by this Security Instrument.

11, Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of fic ime of payment or
modification of amartization of the sums secured by this Security Instrument granted by Lenser.o any successor in
interest of Borrower shall not operate to release the liability of the original Berrower or Borrower's st icrassor in interest.
Lender shall not be required to commence proceadings against any successor in interest or refusd to evtend time for
payment or ctherwise modify amortization of the sums secured by this Security Instrument by reasonior=ny demand
made by the original Borrower or Borrower's successars in interast, Any forbearance by Lender in exercising any right
or remedy shall not be a waiver of or preciude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements
of this Security Instrument shall bind and bensfit the successors and assigns of Lender and Borrower, subject {o the
pravisions of paragraph 8(b). Borrower's covenants and agresments shall be joint and several. Any Borrower who
co-signs this Security Instrument but does nol execute the Note: (a) is co-signing this Security Instrument only to
mortgage, grant and convey that Borrower's interast in the Property under the terms of this Security Instrument; (b) is
not personally cbligated to pay the sums secured by this Security Instrument; and (¢) agrees that Lender and any cther
Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without that Borrower's consent.

13. Notices. Any nolice to Borrower provided for in this Szeurity Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Propenty Address or any other address Borrower designates by notice to Lender. Any natice to Lender shall be given
by first class mail to Lender’s address stated herein or any address Lender designaies by notice io Borrower. Any nofice
provided for in this Security Instrument shall ke deemed to have heen diven to Borrower or Lander when given as
provided in this paragragh.

FHA lilinois Mortgage - 4/96 Initials: .
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4. Governing Law; Severability. This Security Instrument shall be govamed by Federal law and the law of the
jufise'iction in which the Property is located, In the event that any provision or clause of this Security Instrument or the
Note cun®ic*s with applicable law, such conflict shall not affect other provisions of this Secusity Instrument or the Note
which Zzn e ziven effect without the conflicting provision. To this end the provisions of this Security Instrument and
the Note ar(s grclared to be severable.

15. Borroviet's Capy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

16. Hazardsis substances. Borrower shail not cause or permit the presence, use, disposal, storage, or release
ofany Hazardous Supstances on ot in the Property. Borrower shallnot do, nor aliowanyone else to do, anything affecting
the Property thatis in vic'atio 1 of any Environmental Law. The preceding two sentences shall not apply to the presence,
use, or storage on the Fiorarty of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residentiz’ usas and to maintenance of the Property.

Borrower shall promptly giv 2 Lender written notice of any investigation, claim, demand, lawsuit or other action by
any govemnmental or regulatory agancy or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrowes n4s octual knowledge. if Borrower leams, or is hotified by any governmental or
regulatory authorily, that any removal vr-t'ier remediation of any Hazardous Substances affecting the Property is
necessary, Borrower shall promptly take afl 1ecessary remedial actions in accordance with Environmentat Law.

As ueed in this paragraph 16, "Hazardous Subgtances” are those substances defined as toxic or hazardous
substances by Environmental Law and the folowina substances: gasoline, kerpsene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, vols tile solvents, materials containing asbestos or formaldehyde,
and radioactive materials. As used in this paragraph 17, “Fnvironmental Law” means federal laws and laws of the
jurisdiction where the Property Is located that relate to hesutt, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender furtht covenant and agree as follows:

17. Assignment of Rants. Borrower unconditionally assigis and tran=fers to Lender all the rents and revenues of
the Property. Borrower authorizes Lender of Lender’s agents t collect{ne reits and revenues and hereby directs each
tenant of the Property to pay the rents to Lender er Lender's agents. Huwavir, prior to Lender's notice to Borrower of
Barrower's breach of any covenant or agreement in the Security Instrument, lorrawer shafl collect and raceive all rents
and revenues of the Property as trustee for the benefit of Lender and Borrowsr Tris ausignment of rents constitutes an
absolute assignment and not an assignment for additional security only.

If Lender gives notice of breach to Borrower: (a) all rents recefved by Borrower snall e held by Borrowsr as trustee
for benefit of Lender anly, to be applied to the sums secured by the Security Instrumer.t: b) Lender shall be entitied to
sollect and receive all ofthe rents of the Property; and () each tenant of the Property shall pay all i 3nts due and unpaid
to Lender or Lender's agent on Lender’s written demand to the tenant.

Borrower has not executed any prior assignment of the renis and has nat and will not perforin 7oy act that would
prevent Lender from exercising its rights under this paragraph 17.

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving
notice of breach to Rorrower, However, Lender or a judicially appointed receiver may do so at any tiine.‘here is a
breach. Any application of rents shall not cure or waive any default or invalidate any other right or remady of Lender,
This assignment of rents of the Proparty shall terminate when the debt secured by the Security Instrument is paid in
full.

18. Foreclosure Procedure. if Lender requires immediate payment in full under paragraph 9, Lender may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitied to collectall expensesincurred
in pursuing the remedies provided in this paragraph 18, including, but not limited to, reascnable attorneys’ fees
and costs of title evidence.

If the Lender’s interest in this Security Instrument is held by the Secretary and the Secrefary requires
immediate payment in full under Paragraph 9, the Secretary may invoke the nonjudicial power of sale provided
inthe Single Family Morigage Foreclosure Act of 1994 (“Act”) (12U.8.C. 3751 et seq.) by requesting aforeclosure
commissioner designated under the Actio commence foreclosure and o sell the Property as provided inthe Act.
Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise available to a Lender under
this Paragraph 18 or applicable law.

19. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs,

20. Waiver of Homestead. Borrower walves all right of homestsad exemption in the Property.
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<1, Riders to this Security Instrument. |f one ormore riders are executed by Botrower and recorded together with
this St:curly Instrument, the covenants of @ach such rider shall be incorporated into and shall amend and supplement
the covepants and agreements of this Secutity Instrument as # the rider(s) were a part of this Security Instrument,
[Check appirai'le box(es)]
CJGondaniirium Rider [ Growing Equity Rider  C—1Planned Unit Development Rider
T Graduaied -eyment Rider  [—1Other(s) [specify]

BY SIGNING BELOW, Brirower accepts and agrees to the terms contained in this Security Instrument and in any
rider{s) executed by Borrower and revorded with it. \

Witnesses: W\ \’(\' ‘@K;C&m (Seal)

VICT$RIA ELLIS

State of ILLINOIS
County of COOK

The foregoing instrument was acknowled _E h@fore me this (9\
by VICTORIA ELLIS (pame of person ackn, iauger'\“.

g Acknowledgement)

{Title or Rank)

Varb (8erial Number, if any)

OFFICIAL SEAL
RHONDA LYNN GROTTO

NGTARY PUBLIC - STATE OF ILLINOIS
MY COMMISSION EXPIRES.0M7H0

FHA INinois Mortgage - 4/96
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LEGAL DESCRIPTION

THE SOUHTERLY 16 2/3 FEET OF LOT 47 AND THE NORTHERLY 16 2/3 FEET OF
LOT 46 IN BLOCK 49 IN WASHINGTON HEIGHTS IN THE SOUTHEAST 1/4 OF
SECTION 18, TOWNSHIP 37 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COCK COUNTY, ILLINOIS.

P.I.N. (S5): 25-18-410-007-0000

ADDRESS (&8} 10949 SQUTH ESMOND STREET, CHICAGO, IL 60643

*WLG102193wWLG*




