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MORTGAGE
THIS MORTGAGE ("Sceprity Instrument”) is given on Noverber 5, 1999 . The mortgagor is

PAUL E. NORRINGTON '

("Borrower”). This Security Instrument is givea to,  Associates Home Equity Services, Inc.

its successors and/or assigns, a the Stste of New York corporation, whose address is 14415
S. 50th Street, Suite 100, Phoenix, AZ #5044 ("Lender”).
Borrower owes Lender the principal sum of forty ninz-thousand eight hundred seventy eight and
75/100ths dollars (US. $ 49,878.75 ).
This debt is evidenced by Borrower’s Note dated the same date s fa’s Security Instrument ("Note™), which provides for monthly
payments, with the full debt, if not paid earlier, due and payable ¢n November 15, 2029 . This

Security Instrument secures to Lender: (a) the repayment of the deot csidenced by the Note, with interest, and all renewals,
extensions and modifications; (b) the payment of all other sums, with interest, advanced under paragraph 6 to protect the
security of this Security Instrument; and (c) the performance of Borrower’s'covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant 2a4d convey to Lender the following described
property located in COCK County, Illinois:

"SEE EXHIBIT "A" ATTACHED HERETO AND MADE A PART HEREOF."

which has the address of 4247 WEST 21ST PLACE, CHICAGO, IL 60623
("Property Address");

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter
a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing
is referred to in this Security Instrument as the "Property.”
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BORROWER COVEN W}lx@fjlﬁlﬁ of"the % conveyed and has the right to
mortgage, grant and convey the"Froperty at the Propefty'iS untiitombered, extept for rre:ﬁgﬁ;? firrower warrants
and will defend generally the title to the Property against all claims and demands. 77

1. Payment of Principal and Interest; Late Charges. Borrower shall promptly pay when due the principal of and
interest on the debt evidenced by the Note and any late charges due under the Note.

2. Application of Payments, Unless applicable law provides otherwise, all payments received by Lender under
paragraph 1 shall be applied: first, to late charges due under the Note; second, to interest due; and last, to principal due.

3, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay on
time directly to the person owed payment. Borrower shall promptly furmish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the
lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien or forfeiture of any part of the Property; or (c) secures from the holder of the lien an agreement
satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property
is subject to a lien yweich may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
lien. Borrower shall sa:siv the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

4. Hazard Insurap.e. Borrower shall keep the improvements now existing or hereafter erected on the Property insured
against loss by fire, hazards ineInded within the term "extended coverage” and any other hazards for which Lender requires
insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. The insurance carrier
providing the insurance shall be chssen by Borrower subject to Lender’s approval which shall not be unreasonably withheld.

All insurance policies and v2ucwals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies ¢nd recewals. If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices. In'the =vent of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if no: made promptly by Borrower.

Unless Lender and Borrower otherwise Zgrre in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repaw is <conomically feasible and Lender’s security is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied
to the sums secured by this Security Instrument, whether or not thea due, with any excess paid to Borrower. If Borrower
abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle
a claim, then Lender may collect the insurance proceeds. Lendcrmay use the proceeds to repair or restore the Property or
to pay sums securcd by this Security Instrument, whether or not then'due.) The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any arp)cation of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraph'i or change the amount of the payments. If under
paragraph 20 the Property is acquired by Lender, Borrower’s right to any insurznce pelicies and proceeds resulting from damage
to the Property prior to the acquisition shall pass to Lender to the extent of thé sums secured by this Security Instrument
immediately prior to the acquisition.

5. Preservation and Maintenance of Property; Leaseholds. Borrower shall not <t siroy, damage, or substantially change
the Property, allow the Property to deteriorate or commit waste. If this Security Instrumen. 15 on a leasehold, Borrower shall
comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the Joaschold and fee title shall not
merge unless Lender agrees to the merger in writing.

6. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenanis <n- agreements contained
in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights 1a tae Property (such-as
a proceeding in bankruptcy, probate, or condemmation or to enforce laws or regulations), then Lender muy do and pay for
whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions may include
paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying reasonable
attorneys’ fees and entering on the Property to make repairs, Although Lender may take action under this paragraph, Lender
does not have to do so.

Any amounts disbursed by Lender under this paragraph shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shal be payable, with interest, upon notice-from Lender to Borrower requesting
payment.

7. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.
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3. Condemnation. The pweNf@FF l@ mages, djpagt QLo sequential, in connection with any
condemnation or other taking of anypatt Of theLrbperty, ol r lA‘lii“ @ ¥n, are hereby assigned and
shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property, unless
Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amouat
of the proceeds multiplied by the following fraction: (2) the total amount of the sums secured immediately before the taking,
divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be paid to the Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraph 1 or change the amount of such payments,

9. Borrawer Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any Successor in interest of Borrower shall
not operate to release (e Liability of the original Borrower or Borrower’s successors in interest. Lender shall not be required
to commence proceedings against any Successor in interest or refuse to extend time for payment of otherwise modify
amortization of the sums secared by this Security Instrument by reason of any demand made by the original Borrower or
Borrower’s Successors in intéies. - Any forbearance by Lender in exercising any right or remedy shall not be 2 waiver of or
preclude the exercise of any right.or remedy.

10. Successors and Assigns ‘sound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument chall bind and beacnt the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 16. Borrower’s covenants and agrerments shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) 18 co-signing this Security Instrument only to mortgage, grant and convey that
Borrower’s interest in the Property under the te/ms »f this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees net Lender and any other Borrower may agree to extend, modify, forbear
or make any accommodations with regard to the terms o this Security Instrument of the Note without that Borrower’s consent.

11. Loan Charges. If the loan secured by this Se<arity Instrument is subject to alaw which sets maximum loan charges,
and that law is finally interpreted so that the interest or othercan charges collected or to be collected in connection with the
loan exceed the permitted limits; then: (2) any such loan chaige snall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums already collected from Bo-rower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the orincipal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be-treated as a partial prepayment.

12. Legislation Affecting Lender’s Rights. If enactment or expiration of applicable laws has the effect of rendering
any provision of the Note or this Security Instrument unenforceable according iv its terms, Lender, at its option, may require
;mmediate payment in full of all sums secured by this Security Instrument and 1nay rvoke any remedies permitted by paragraph
20. If Lender exercises this option, Lender shall take the steps specified in the ¢ ~ond paragraph of paragraph 16.

13. Notices. Any notice to Borrower provided for in this Security Instrumcnf shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The rotice chall be directed to the Property
Address or any other address Borrower designates by notice to Lender. Any notice 0 Lende: shall be given by first class mail
to Lender’s address stated herein or any other address Lender designates by notice t0 Borrover.  Any notice provided for
this Security Instrument <hall be deemed to have been given to Borrower or Lender when giver.2% reovided in this paragraph.

14. Governing Law; Geverability. This Security Instrument shall be governed by federal laward the law of jurisdiction
in which the Property is located. In the event that any provision of clause of this Security Instrament ¢ tie Note conflicts with
applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect
without the conflicting provision. To {his end the provisions of this Security Instrument and the Note are declared to be
severable. :

15. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

16. Transfer of the Property or a8 Reneficial Interest in Borrower. If all or any part of the Property or any interest
in it is sold or transferred (orifa beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior written consent, Lender may, at its option, require ;mmediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

" If Lender exerciscs this option, Lender shall give Borrower sotice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
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this Security Instrument. If BWN@FFSI Sum:s}) the gxpéwﬂiod, Lender may invoke any
remedies permitted by this Secirity InStrueent without furtifer doti dedrafidNerf Borrower,

17. Borrower’s Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Sccurity Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security
Instrument or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender
all sums which then would be due under this Security Instrument and the Note had no acceleration occurred; (b) cures any
default of any other covenants or agreements; {c) pays all expenses incurred in enforcing this Security Instrument, including,
but not limited to, reasonable attorneys’ fees; and (d) take such action as Lender may reasonably require to assure that the lien
of this Security Agreement, Lender’s rights in the property and Borrower’s obligation to pay the sums secured by this Security
Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligation secured
hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case
of acceleration under paragraphs 12 or 16.

18. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer") that collects monthly payments duc under the Note and this Security Instrument. There also
may be one or mors chinges of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 13 above and applicable law. The notice will
state the name and address of the new Loan Servicer and the address to which payments should be made. The notice will also
contain any other informatior required by applicable law.

19. Hazardous Substinies. Borrower shall not cause or permit the presence, sue, disposal, storage, or release of any
Hazardous Substances on or in the Preperty. Borrower shall not do, nor allow anyone else to do, anything affecting the Property
that is in violation of any Environmsual Law. The preceding two sentences shall not apply to the presence, use, or storage on
the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential
uses and to maintenance of the Property.

Borrower shall promptly give Lender vritten notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower .exrns, or is notified by any governmental or regulatory authority that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with the Envirinmental Law.

As used in this paragraph, "Hazardous Substances” ace iiose substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, keicsene, other flammable or toxic petroleum products, toxic
pesticides or herbicides, volatile solvents, materials containing asbestss or formaldehyde, and radioactive materials. As used
in this paragraph, "Environmental Law" means federal laws and laws of the furisdiction where the Property is located that relate
to health, safety or environmental protection.

20. Acceleration; Remedies. Lender shall give notice to Borrower plior .o acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceiezation under paragraphs 12 and 16 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) tus 2<tion required to cure the default; (c) a
date, not less than 30 days from the date of the notice is given to Borrower, by which ti;c-dcfault must be cured; and (d) that
failure to cure the default on or before the date specified in the notice may result in accele-ation of the sums secured by this
Sccurity Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shaii further inform Borrower of
the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the nop zxistence of a default or
any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or belore the date specified in
the notice, Lender at is option may requirc immediate payment in full of all sums secured by this Secvity-Instrument without
further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be ¢ntitled to collect all
cxpenses incurred in pursuing the remedies provided in this paragraph, including, but not limited to, reasonable attorneys’ fees
and costs of title evidence.

21. Lender in Possession. Upon acceleration under paragraph 20 or abandonment of the Property and at any time
prior to the expiration of any period of redemption following judicial sale, Lender (in person, by agent or by judicially appointed
receiver) shall be entitled to enter upon, take possession of and manage the Property and to collect the rents of the Property
including those past due, Any rents collected by Lender or the receiver shall be applied first to payment of the costs of
management of the Property and collection of rents, including, but not fimited to, receiver’s fees, premiums on recciver’s bonds
and reasonable attorney's fees, and then to the sums secured by this Security Instrument.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs. :

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms

OKGEEICIAL COPY
%/ﬂ{%

oS Mo/ LT (sea (Seal)
PAUL E. NOI -Borrower -Borrower
(Seal) (Seal) -
-Borrower -Borrower )
STATE OF ILLINOIS, L K County ss: ;
1, / M % W “© . a Notary Public in and for said county and {
state, do hereby certify that PAUL E. NCRRINGTON

personally known to me Lo be the same person whose name
subscribed to the foregoing instrument, sppeared before me this day in person, and ac
signed and delivered the said instrument as

knowledged that
free voluntary act, for the uses and purposes therein set forth.
Given unde

rmyhandandofﬁcialsealtb’.s_ 5 day of /p"UM , /C/W .

My commission expires: /7/ 4 5/ 2 7(/% /,,f/L(

he

Notary Public
o ‘0000..00004 (X)) 000.00..
Y
v ' FF\C\AL\A?EAL :
' »
. KEN PO :
: Notary publi Srate { 1\\;{\10} ,;
. ™M mmissio S 'I. 8925 |
:0000000..0‘0
90 ,;’1
dy 3
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{* LEGAL DESCRIPTION:

ALL THAT CERTAIN PROPERTY SI7uaTED IN CHICAGO

IN THE coUNTY oF cook, anp STATE OF ILLINOJg

AND BEING DESCRIBED IN A pepp DATED 02/05/91

AND RECORDED 04/26/91, aMoNg THE LAND RECORDS OF THE coungy

'AND STATE sty YORTH ABOVE, AND REFERENCED AS FoLlows:

BODK 913 33619 PAGE

CITY OF CHICAGO-m=-mmo_ ~"""IHE FOLLOWING DESCRIBED Rgay, ESTATE SITUATED
IN THE couN™v oF cook 1N g STATE OF ILLINOIS T0-wIT. 1op 16 IN BLOCK § Iy
T.P. PHILLZOPS EQUITABLE Lawp ASSOCIATION 2MD ADDITION 10 CHICAGO IN THE
SOUTH EAST QUARTEX of SECTTON 22. TORNS




