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MORTGAGE
THIS MORTGAGX ; radle this 30ch day of Auguae | 1999 » benween the Morigagor,

STEVEM M. CoyNBY and MAUREEN P. MCKENZIR
Chevy Chase Ba-k, P.5.8.

(herein "Borrower"), and the Morigagee,

. & corporation organized and

existing under the laws of the United Bratis of Amarica , whose address is
7700 Old Georgetown Rosda Prthesda, MD 20814 (herein “Lender™).

WHEREAS, Borrowes is indebted to Lender in the principal sum of U.S. § 398,800.00 , which
indebiedness 1s evidenced by Borrower's note daisd August 30ch, 1999 and extensions and renewals
thereof (herein "Note™), providing for monthly installments of prirsipal and interest, With t.he balance of indebredness, if not

sooner paid, dus and payable on Beptembezr 1, 20.¢

TO SECURE 1o Lender the repayment of the indebradness evidenced o the Note, with i mtemt thereon; the payment of all
other sums, with interest thereon, advanced in accordance berewith (o protect the security of this Morgage: and the
performance of the covenants and agreemsnts of Borrower herein contmned, Bormwer does bereby mortgage, grant and cobvey
to Lender the following described properry located in the County of Coolk s
Srare of Ilinois:

tew AEE SCHEEDULE "A®" ATTACHED HBRETO AMD MADE A P2.; F2ERBOF  sxv

SURJECT TO COVENANTS OF RECORD.
THE AFORESAID PEE SIMPLE PROPERTY HAVING BEEN PURCHASED IN WHOLE OR IN
PMT WITH THE EUMS SECURED HERERY.

Parce] ID #:
which has the address of 1117 WBST AUSTIN AVENUR s PARE RIDGE s
[Serees) (Ciny}

Nlinois 60068 [ZIPCode) (herein "Propery Address™);

ILLINQIS - SECOND MORTGAGE - 1/80 - FNMA/FHLMC UNIFORM INSTRUMENT

T81LY weos, Form 3814 l
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LOT 11 INBLOCK 3 IN GEORGE GAUNTLETT'S COUNTRY CLUB ADDITION TO
PARK RIDGE, BEING A SUBDTVISION IN THE NORTH 1/2 OF SECTION 26, TOWNSHIP
41 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO
THE PLAT THEREQF RECORDED MARCH 22,1924 AS DOCUMENT 8328775 IN COOK
COUNTY, ILLINOIS.

PROPERTY ADDRESS: 1] 17 West Austin; Purk Ridge, Illinois 60068

PERMANENT INDEX NUMBER: 09-26-105-004-0000
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TOGETHER with all the improvements now or bereafier erected oz the propeny, and all easements, rights, appurenances
and fenrs all of which shal! be deemed 10 be and remain a pary of the propery covered by this Mongage; and all of the
foregoing, together with said property (or the leasehold estate if this Momgage is oo a leasthold) are hereinafeer referred fo as
the “Property.”

Borrower covenanrs thar Borrawer is Jawfully seised of the estate hereby conveyed and has the right to mongage, grant and
convey the Propercy, and that the Property is unencumbered, except for encumbrunces of record. Borrower covenants that
Borrower warranss and will defend generally the title to the Property against 2l) claims and demands, subject to encumbrances of
record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1- Payment of Principal and Inverest. Barrower shall prompdy pay when due the principal and iamerest indebredness
evidenced by the Note and fate charges as provided in the Nore.

2. Funds for Taxes and Insurance. Subjecs 1 applicable law or a written waiver by Lender, Borrower shall pay 1o
Lender on the day moathly payments of principal nd interest are payable under the Note, until the Note 1s paid in full, 2 sum
(herein "Funds®) equal 1o one-twelfth of the yearly taxes and assessments (including condominivm and plasned unil
development asseszuents, if any) which may anain prionty over tus Morigage and ground renis on the Propenty, if any, plus
one-twelfth of yeurly remium installments for hazard insurance, plus one-twelfth of yearly premium instailments for morngage
insurance, if any, all 2, nasonably estimated initially and from time 1o rime by Lender on the basis of assessments and dills and
reasonable esnmates therol, Borrower shall not be obligared to make such payments of Funds 1o Lender 1o the exrens that
Borrower makes such payree.ss w the boider of a pricr mortgage or deed of rrust if such holder iy «n instiruripnal lender,

1f Borrower pays Funds i ender, the Funds shall be held in an institution the deposits or accouais of which are insured
07 guaraniead by 4 federal or state ygency (including Lender if Lender is such an institurion). Lender shall apply the Funds to
pdy said Taxes, assessments, inskiance premiums and ground rents. Lender may not charge for so holding and applying the
Punds, anulyzing said account or verifying ~ud compiling said asseysrenes and bills, unless Lender pays Borrower interest on
ibe Funds and applicable law permits Lender 1make such a charge. Bortower and Lender may agres in wnting ar the rims of
execution of this Mortgage thar interest on ‘the Funds shall be paid 1o Borrower, 2nd unless such agreement is made or
applicable law requires such interest 1o be paid, [epder shall not be required to pay Borrower any interest or eamings on the
Funds. Lender shall give to Borrower, without cha:ge. 2% annual accounting of the Funds showing credits and debits 1o the
Funds and the purpose for which each debif 1o the Funds was made. The Punds are pledgod as additional securiry for the sums
secuned by this Mortgage.

1f the amouni of the Punds held by Lender, together wits s future monthly installments of Funds payable prior to the due
dates of taxey, assessments, insurance premiums and ground reuts, shall exceed the amoual required fo pay said taxes,
assessmenls, insurance premiums and ground renis as they fall due, seip-axcess shall be, at BorTower's optiom, either promprly
repaid w Borrower or credited to Borrower on monthly installments o Fupis. If the amouat of the Punds held by Lender shall
not be sufficiens 1o pay taxes, assessments, insurance premiums and ground res:s as they fall due, Borrower shall pay 1o Leader
any umouns necessary to make up the deficiency in one or more payments as Lendor inay require.

Upon paymeat io full of all sums secured by this Mangage, Lender shall prompry refund to Borrower any Puads held by
Lender. If under paragraph 17 hereof the Property is sold or the Properry is otherwis: arquired by Lender, Lender shall apply,
no larer than immediatély prior 1o the sale of the Property or its acquisition by Lender, a%y Funds beld by Lender at the rime of
application as a cyedit against the swrs secured by this Morgage.

3. Application of Payments. Unless applicable law provides otherwise, all paymenrs cecvived by Lender uader the Note
and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amouats payable (o Lexder by Borrower upder
paragraph 2 hereof, then 10 interest payable on the Note, and then 10 the principal of the Note.

‘ 4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Barraw:z’s obligations undet |
any mortgage, deed of trust or other security agreement with a lien which has priority over this Monigage, v<liding Borrower's
tovenanls to make payments when due. Borrower shall pay or cause (o be paid all taxes, assexsments and orcr “harges, fines
and imposirions arriburable to the Property which may anain a priofity over this Morgage, and leasehold payments or ground
rents, if any.

§. Hazard Insurance. Borrower shall keep the improvements now existing of hereafier erected on the Properry insured
against Joss by fire, hazards included within the tenm "exiended coverage,” and such other bazards as Lender may require and in
such amounts and for such periods as Lender may require.

The insurance carrier providing the insurance shall be chosen by Borrower subject 10 approval by Lender; provided, thar
such approval shall not be unreasonably wirhhield. All insurance policics and reatwals thereof shall be in a form acceptable 10
Lender and shall include 2 standard morvgage clause in faver of and in a fomm acceptable to Lender. Lender shall have the nght
to hoid the policies and renewals thereof, subject i the terms of any mortgage, deed of trust or other SECUTily agresment with a

lien which has priority over this Morgage.
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In the event of loss, Borrower shall give prompt notice 10 the insurance carrier and Lender. Lender may make proof of loss
if not made prompily by Bommower.

If the Property is abandoned by Borrower, or if Borrower fails 10 respond to Lender within 30 days from the dare notice is
mailed by Lender to Borrower that the ingurance casrier offers 1o semle & claim for insurance bepefits, Lander is uurhorized to
collect and apply the insurance proceeds ar Lender’s option either 1o restoration or repair of the Property or 1o the sums sacured
by this Mongage.

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unlt Developments. Borrower
shall keep the Property in good repair and shall not commur waste or permit impairment or deerioration of the Property and
shall comply with the provisions of any lease if this Momgage is on a leasehold. [f this Montgage is on a unit 1o a condominium
or a plenned unir development, Borrower shall perform all of Borrower's obligations under the declaration or COvenants creating
or governing the condominum or planned unit development, the by-laws and regulations of the condaminium og planned unit
development, and constiruent documents. ‘

7. Protection of Lender’s Security. If Borrower fals 10 perform the covenants and agreements contained in this
Mongage, or if any action or proceeding is commenced which marerially affects Lender's inverest in the Property, then Lender,
at Lender’s oprior, wpon notice w Borrower, may make such appearances, disburse such sums, including reasonable artorneys’
fees, and take such artion as is necessary to protect Lender’s interest. If Lepder required mongage insurance as a coadition of
ruaking the loan secarrd by this Mortgage, Borrower shal) pay the premiums required ro maintain such insurance in effect until
such fime a5 e requucray for such insurance terminales in accordance with Borrower's and Lender's writen agreement or
applicable Jaw.

Any amoums disbursed by i-nder pursuant 1o this paragraph 7, with interest thereon, ar the Note rawe, shall become
udditional indebtedness of Borrorver secured by this Morgage. Unless Borrower and Lender agree 10 other terms of payment,
such amounts shall be payable upon norice from Lender to Borrower raquesting paymemt ihereof. Nothing contained in this
pzagraph 7 shall require Leander to incut «0y expense or take any action hereundes. L

8. lnspection. Lender may make or causs 4 be made reasonable enmies upon and inspections of the Property, provided
that Lender shall give Borrower notice prior to any such inspection specifying reasomable cause therefor relared to Lender's
inierest in the Property.

9. Condemnation. The procesds of any award or ~laim for damages, direct or consequential, in conaection with any
condemnarion or other taking of the Property, or part ticreof, or for conveyance in lieu of condemnarion, are hereby assigned
and shall be paid to Lender, subject 10 the terms of any morgag®, deed of trusy or other security agreement with a lien which
has priority over this Morrgage. .

10. Borrower Not Released; Forbearance By Lender Noi » #alver. Bxiension of the time for payment or maodificarion
of amartization of the sumy secured by this Mongage granted by 1 2zg/er 1o any successor in interest of Borrower shall not
Operaie 10 release, in uny manaer, the liabiliry of the original Borrower 26 Sorrower’s successors tn inzerest. Lender shall not
be required to commence proceedings agwinst such successor or refuse 1o cxiead time for payment or otherwise modify
amorvizarion of the sums secured by this Morgage by reason of any demand maoe by the original Borrawer and Borrower's
successors in inferest. Any forbesrance by Lender in exercising any right or wmesy bereunder, or otherwise afforded by
applicable law, shall ot b a waiver of or preclude ihe exercise of any such sight or vinedy.

11. Successors and Assigns Bound; Joint and Several Liabikity; Co-signers. (1 covepams and agreements herein
contained shall bind, and the rights hereunder shall inure to, the Tespective vuccessors ao/| astigns of Lender and Borrower,
subject to the provisions of pardgraph 16 hereof. All covenams and agreements of Borrowe: thall be joinr and several. Any
Borrower who c0-3igns this: Morigage,but does ol execute the Note, (a) is co-signing this Mong.ge vnly to morgage, grant
and convey thar Borrower)s intavest in the Propenty.to Lender under the terms of this Mongage, (bj-i= 01« nersonally liable on
the Note or under this Morgage, and(c):agrees thar Lender and any other Borrower hereunder may agree 10 exiend, modify,

forbear, or make any other-accommodations with-regard 10 the terms of this Montgage or the Note witnut ‘thar Borrower's
consent and without releasing thir Borrower or modifying this Morgage s to that BATTower's interest in the Prapey,

12. Notice. Except for any notice required under applicable law to be given in auother manner, (8) any potice to Borrower
provided for in this Morgage shall be given-by delivering ir or by mailing such notice by certified mail addrexsed 10 Borrower
axmmmmmumamaaddmsasnomwmy designate by notice 1o Lender a5 provided herein, and (b) any
notice w Lender shall be given by certified mail to Lender'saddmssuwdhcr:inortosuchom:raddrcssasmwmy
designaie by notice 1o Borrower as provided berein. Any notice provided for in this Morrgage shal] be daemed 1o have been
given 1o Borrower or Lender when given ia the manner designared herein.

13. Governing Law; Severahility. The state and ioca) laws applicable 1o this Morigage shall be the laws of e
jurisdiction in Which the Propenty is located. The foregoing senence shall nor Limiy the upplicahility of federal law to this
Mongage. In the evenr that any provision or clause of this Martgage or the Note conflicts with applicable 1aw, such conflict
shall not affect other provisions of this Mongage or the Not which can be gaven effect withour the conflicting provision, and to
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‘This end the provisions of this Morigage and the Note are declared 10 be severable. As used herein, "costs,” “expenses” and
“anomeys” fees” melude al} sums 1o the extent nor prohibited by applicable law or limited herein.

14. Borrower’s Capy. Borrower shall be furnished a conformed copy of the Note and of this Morgage at the time of
eXecution or afrer recordarion bhereof.

15. Rehabilitation Loan Agreement. Borrower shall fulfill all of Borrower's obligarions under any home rebabilitation,
Unprovement, repair, or other loan agreement whick Borrower enters ino with Lender. Lender, ar Lender's option, may require
Borrower 10 execute and deliver 1o Lender, in 3 form acceptable o Lender, an assignment of any rights, clams or defenses
:rhkh Barrower may have against parvies who supply labor, materials or services in connection with improvernents made 1o the

apeny.

16. Transfer of the Property or a Beneficial laterest la Borrower. If all or any part of the Property or any inferest in it
is sold or transferred (or if a beneficial interast in Borrower 1s sald or mremsferred and Barrower is not a natural person) without
Lender’s prior wrinien consent, Lender may, ar irs option, tequire immediate payment in full of all sums secured by this
Mongage. However, this option shall nor be exercised by Lender if exercise is prohibited by federal law as of the date of this
Morigage.

I Lender exevxises this oprion, Leader shall give Borrower notice of accelerarion. The notice shall provide a period of not
tess than 30 duys Toun the date the nonce 1s delivered of mailod within which Bofrower musy pay all sums secuzed by this
Margage. If Borrower *ails 1o pay these sums prior fo the expiration of this period, Lender may imvoke any remedies permined
by this Morrgage withcnr (zther notice or demand an Borrower,

NON-UNIFORM CQV2ANTS. Bommower and Lender further covenant and agres 25 follows:

17. Accelerarion; Remutice. Except as provided in paragraph 16 hereof, upon Borrower’s breach of 2my covenant or
agreemsent of Borrower in this Moy igage, locuding the covenaats w pay when due any sums secured by this Mortpage,
Lender prior to acceleration sha!l Zive notice to Borrower as provided ie parugraph 12 hereof specifying: (1) the breach;
(2) the action required w cure such orack; (3) a date, Rot less than 10 days fram the date the notice is mailed 1o
Borruwer, by which such breach must be cured: and (4) that fﬂlmwmesuhbmchonorbeforetbedmypecmedin
the notice may result in accelecation of the 5/ums Jecured by this Mortgage, foreclosure by Judicial procexding, and vale of
the Propesty. The notice shall furtber inform B/t awer of the right to reinstate after acceleration and the right to assert
in the foreclosure proceeding the nonexistence 07 & default or any other defense of Borrawer to acceleration and
foreclosure. If the breach is not cured on or hefors *s= date specified in the Rotice, Lender, a3 Lender’s aprion, may
declare all of the sums secured by this Morigage to be m7cdiately due and payable without further demand and may
forectose this Mortgage by judicial proceeding. Lender shall be entitled 1o collect in such proceeding all expenses of
foreclosure, including, but sot limited to, reasonable anorneys’ fres and costs of documentary evidence, abstracts and
title reports. ‘

18. Borrower’s Right vo Reinstate. Notwithstanding Lender’s acce).resion of the sums secured by s Morrgage dve o
Borrower’s breach, Borrower shall have the right to have any procecdirgs begun by Lender to enforce this Mongage
discotinued & any time prior (o entry of a judgmens epforcing this Maisgage i:-4a) Borrower pays Lender all sums which
would be then due under this Mongage and the Note bad no acceleration occurve('; (b} Rarrower cures all breaches of any other
covenanrs or agremenrs of Borrower contained 1o this Mortgage; (¢) Borrower pays 4 icasonable expenses incurred by Lender
in enforcing the covenants and agreements of Borrower contained in this Montgage, ani ir. enforcing Lender's remedies as
provided in parugraph 17 hereof, inchuding, but not limited 1o, reasonadle amoreys® feey; 23 () Borrower takes such action as
Lendey may neasonably require to assure that-the lien of this Monigage, Lender's interest is. ihe Property and Borrower's
obligarion 1o pay the sums secured by this Morigage shall connane unimpaired. Upon such payment “u cure by Bormower, this
Mongage and the obligations sceured keseby shall remain in full force and effect as if 1o accelersrion has o-=urred.

19. Assipnmens of Rents; Appolotment of Receiver. As additional security hereunder, Bomowey Legeby assipns 1o
Lender the reats of the Propenty, provided thar Borrower shal), prior 10 acceleration undes paragraph 17 heiesi or abandoament
of the Property, have the right'io collect and sefuin such rents as they become due snd payable.

Upon acceleration under parugraph 17 hereof or abandonment of tbe Properry, Lender shall be entitled 1o Save a receiver
appointed by a cown 1o enrer upon, take possession of and manage the Propenty and w collect the remss of the Praperty ncluding
hose past due. All rents collected by the receiver shall be applied first 1o payment of the costs of management of the Property
and collecrion of rents, including, but no? limited 1o, receiver's fees, premiums on receiver's bonds and reasonable artameys’
fees, and then 10 the sums secured by chis Mortgage, The receiver shall be jiable 10 acrount only for those renrs acrually
received.

20. Rejense. Upcn payment of all sums secured by this Mortgage, Lender shall release this Mortgage withour charge to
Barrower. Botrawer shall pay all costs of recordation, if any.

21, Waiver of Homestead. Borrower bereby waivas all right of homestead exemprion in the Property.
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REQUEST FOR NOTICE OF DEFAULT
AND FORECLQSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trusr or other encumbrance with § fien which has
priority over this Martgage 1o give Notice to Lender, a1 Lender’s address ser forth on page one of this Mortgage, of any defauls
under the superior encumbrance sud of any sale or other foreclosure scnon,

IN WITNESS WHEREQP, Barrower has executed this Moungage.

t t'"q"';fi{‘j“ -C«-W

(Seal)
-Borrower
(Seal)
-Borrower
{Sign Original Only)

STATE OF JLLINOIS, , Comnty ss: (oY
1, 'QA@M \'1 . - ,

3 Notary Public in and for sajd cothry and staze de e by cenify thay

oercanally known to me 1o be the same persan(s) whose name(s)
subscribed 10 the foregoing instrumens, appearod before me this diy ip person, and acknowledged thar

signed and delivered the said instrumens as  he—  freead vohuntary g, for the uses and purposes terein set forth.
Given under my hand and official seal, this 20 day of t,} (1
V|
My Commission Expires: _..;L_/‘/_}/:ﬂ' 43 @y\“
' Nowzy Pubiic
*OFFICIAL SEAL"
DEBORAH-M. PAPPAS
NQTAHY PUBLIC, 8TATE OF iLLINOCIS
MY 00MM|5550N:_EXR 08/23/2001
%‘mlu 19608, , T ke Form 3814
8555
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