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QELEASES AND RENTS, SECURITY AGREJ MeN T
IXTURE FILING

This MORTGAGE, ASSIGNMENT OF LEASES AND RENTS, SECURITY

AGREEMENT AN FIXTURE FILING (the “Mongage™) is made as of Junc 14, 2008

between M. Reza Baviiassadiy indiy/du o)), thereinafier referved 10 as “Mongagor”).

and MB Financial Bank, N.A a national anking assoctation, having an office at 6111

N. River Road. Rosemont, (L 43018 (hercinafter referred to as “Montgagee™).
YIINESS:

- WHEREAS, 740 Odiens Pariersliip, Inc., an MHinois corporstion, ddis 740
Otleans. Pannership {“Borrower") is indeltad 1o Mongagee in the principal anount of
$1.300,000.00 (the “Loan”) with interest thevzor from and after the date hereol at. t
fates provided in that certain Promissory. Nole duied September 29, 2008 in the original

principal amount not to exceed $1,269.691.22 execused nd delivered by Bormower i the
Mortgagee as fimmad*t&um_mmmmjpﬂwiﬁai batance of $1.163.115.95 w »
‘principal amotnt ot 0 excoed $1,500,000.00, modificd snd 2xiended by that centain
Note Modification, Increase and Extension Agreement of seen date herewith frite
“Modification Agreement™ between Bonower, Mongagor and Moreagee fthe “Newg™)
payable in monthly installments of principat and interest with the {ina saviment of e
entire outstanding principal balance with any acerued interest thereon due urdmayable o
June 14, 2013 (the “Maturity Date™. Mongagor owns and controls Mor o er. iy
unconditionally. guasanteed the wepayment of the Loan pursuamt 1o ihar erain
fal  Guaranty executed and delivered by Guammtor 1 M (Rasee
the execution and defivery by Borower of the Nate_ 50

'th:m, s such Guaranty has been reaffirmed by the Modification Agreement (ihe
“Guaranty™) and the Loan will be of substantial economic benefit to Mongagor;

WHEREAS, as » condition of increasing, mdifying amg extending the Loan.
Martgagee has required that Mortgagor modgape the *Premises {8 hereinatier defined)
to the Morigagee, and Mortgagor has executed, acknowhkadged. and delivered this
Mortgage 10 secure any indebtedness of Borrower exjsi g at the date hereol or berealios
arising and evidenced by the Note and any modifications, renewals or extensians thereof
and 10 secure any indebtedness of Mottgagor existing at the date heseof or hereaticr
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arising and evidenced by the Guaranty and any modifications, renewals or extension
thereof: and

Mongagor does, by these presents, grunt, convey, pledge, hypothecate, hann,
sell, alien, remise, confirm and mortgage unto Mongagee, ifs successors and assigns
forever, ibe Real Estate and all of their estates, rights, titles, and interests therein situmed
in'the County of Cook, State of Hlinots, legally described on Exhibit 1™ attached hurelo
and made a part hercof (sometimes hervin referved to as the “Real Estate™), which Real
Estate, together with the following described propeny, is collectively referred e 4 Ui
“Premises”, together with:

AAL right, title, and interest of Mongagor, inchuding any after-acguined uidy
reversion, v e 10 the beds of the ways, streets. avenues, and alleys adjoming the
Premises;

B. All and singuls~ the tenements, hereditaments, easements, appurtenances.,
passages, liberties, and puivilcges thereof or in any way now or hereafer appentaining,
including homestead and any caer claim at law or in equity as well as any after-acquired
title, franchise, or license, and the ceyersion and reversions and remainder and remainders
thereof;

C. All leases, purchase agreements o Giber contiacts of whatever natuse 11 hisg
affecting the use, occupancy, purchase or owaeaship of the Premises. or Afty pant thereod,
now existing or which may be executed at any vira: in the future during the life of this
Mongage and all amendments, extensions, and reniewss of said leases or other contrts
of whatever nature or kind, and any of them, all of which sre hereimafter called the
“Assigned Contracts™ and all rents, purchase payments, eamvs: money deposits. profiis,
proceeds, issues, other income, and otlier payments of whatever sature o kind. which
may fiow or hereafter be or become due or owing under the Assigvx! Contincts nd any
of them or on account of the use, occupancy, purchase or ownership 4 any inlerest of or
in the Premises, it being imended hereby 10 establish a collateral transfero! il Assigned
Contracts hereby assigned and all the rents, purchase PAYMENLS, camest By deposits,
proceeds, profits, issues, other income, and other payments of whatever natuee o5 xind
arising thereunder or on account of the use, occupancy, putchase or ownership 0% any
interest of or in the Premises (the “Amounts Herein Assigned”); and

D. All buildings and improvements of every kind and description now or hereafier
eructed or placed thereon and all materials intended for construction, reconstruction,
aheration, and repairs of such improvements now or hereafter erected thereon, all of
~which materials shail be deemed © be included within the Premises immnediately upon
the delivery thereof 1o the Premises, and all fixtures, equipment, materials it othir pypes
of personal property used in the ownership and operation of the improvement sitiated
therean with parking and other related facilities, in possession of Mongagor now ot
hereafter located in, on, or upon, or installed in or affixed 1o, the Real Estate begatly
described herein, or any improvements or structures thereon, 1ogether with all sccessotios
and parts now attached 10 or used in connection with any such equipment, matenials and




0907216017 Page: 3 of 20

UNOFFICIAL COPY

personsl property or which may hereafter, at any time, be placed in or added thervo, and
also any and all replacements and proceeds of any such equipment, materizls and
personal property, together with the proceeds of any of the foregoing; it being mutually
agreed, intended, and declared, that all the aforesaid property shall, so far as permined
by faw, be deemed 10 form a part and parcel of the Rea! Estate and {or the mapase of this
Mongage to be Real Estate, and covered by this Mortgage: and as 10 any of ihe PrOpeT)
aforesaid which does not so form a pant and parce! of the Real Estate ar does nat
constitte » “fixeure” (as such term is defined in the Uniform Commercial Coxled, ihis
Mortgage is hereby deemed w be, as well, a Security Agreement wider the Unsfur
Comorarial Code for the purpose of creating hereby a secusity inferest in such PrOpenTy,
which Mrztgagor hereby grants to the Mongagee as the Secured Panty (s such terin is
defined intv. Uniform Commerciad Code).

TO HAVE 4ND TO HOLD, the same unto the Montgages and its successors and
assigns forever, for v, purposes and uses herein st forth.

Provided, howeves, (.2t if the Borrower shall pay the principal and all interest s
provided by the Note, and Borrowor and Mortgagor shalt pay ali uther sums or perform
and observe all other covenants, ez and conditions owing o Mongagee herein
provided for, or secured hereby, and stiall well and teul y keep and perform all of the
covenants berein contained, then this ¥ sigage shall be released at the cost of the
Mortgagor, otherwise to remain in full fore and effect.

I. MORTGAGOR'S COVENANTS. To Fiorsct the security of this Mongage.

Mongagor agrees and covenants with the Mortgage~ hat Mortgagor shall:

A PAYM) QF PRINCIPAL AND INTEREST. Pay and cause Borrower in
pay promptly when due the principal and interest on the indewed jess evidenosd by the

Note at the times and in the manner berein and in exch of the No'e urvided.

IR, (1) Pay tiedatety Godicns [ir) Jie

L 3+
SRR el 8

15 T B &

“and owing, all gencral taxes, special taxes, special asscssments, water charges, srwes
charges, and other charges which may be levied against the Premises, and 10 f0i10
‘Montgagee upon request therefor, duplicate receipts therefor within thirty {30) days afier
payment thereof,

(2) I required by Mortgagee, deposit each month on the first (1"'y duy of each
month an amount equal to 1/12th of the snnual gencral real estate taxes for the Premises,
all as reasonably estimated by Mortgagee on 1 “when issued and pavable™ basis, with
such additional reserve s may be required by Morigagee, Mortgagee shall not be
obligated to pay interest or eamings of any kind on funds on deposit with it pursuant 1o
this Paragraph. - Provided no Event of Default then exists, sums-on deposit in such real
-estate tax reserve shall be made nvailable w Mortgagor to pay real estate 1axes due and
payable.

FEPay
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_ RANGE. (1) Hazard. Keep the improvements now ¢x isting o hereaficr
erected on the Premises insured under & replacement cost form of insurance polivy
against loss or damage resultitig from fire, windstorm, and other hazards as may b
required by Mortgagee, and to pay prompily, when due, any premiums on such jnsin
provided however, Mortgagee may make such payments on behalf of Mongapar, a1
insurance shall be in form and content as reasonably approved by the Mongagee o 4
shall be carried in companies reasomably acceptable 1o Mortgagee) and the pedicivs
tenewals marked “PAID", shall be delivered 10 the Mortgage ) least thiry (3ib G
before vz expiration of the old policies and shall have attached therelo sandarnd
noneonriuting morgage clause(s) in favor of and ent ithing Mongagee 1o colleut any and
all of the prozeeds payable under all such insurance, as well as standard waiver of
subrogation eoviorsement, if available, ‘Mortgagor shall not carry separate insurance,
concurrent in kund < form and contributing in the avent of loss, with any insurance
requited hereunder. I« the event of any casualty loss, Mortgagor will give immediate
notice by mail wo the Mo ragee.

{2) Lisbility, Flood ane Business Intereuption Insu rance. Carry and maintaio
comprehensive public liability imsumnce, flood instrance and business interruption tor
foss of rentals) insurance as may be ~equired from time 10 timwe by the Mungagee
form, amounts, and with companies feasonably satisfactory w de Mongagee, Such
lisbility policy, flood insurance and businers merruption insurance shall name
Mortgagee as an additional insured panty thereunter. Certificates of such insurance,
[premiums prepaid, shall be deposited with the Murtgagee and shall contain provisior for
thirty (30) days” notice 16 the Mortgagee prior to any cavcelation thereo!.

b
B L5

il :z‘

(3) If required by the Mortgagee, deposit each month o the first iy €15y or
each month an amount equal to 1712th of the unnual insuiancs nEcOm Ty the s, o
required by this Mortgage, as veasonably estimated by Mortgagee: Mongagee shail am
be obligated to pay interest or vamings of any kind on funds on defortwith 4 PHFsLI G
10 this Pamgraph. Provided no Event of Default then exists, sums on depuni in such
insurance premium reserve shall be made available to Mortgagor o pay inseiance
premivms due and payable,

or other improvement on the Premises o be materiatly altersd, remaved, or demolished,
nor shall any fixures or appliances on, in. or about said buildings or improvements he
severed, removed, sold, or mongaged, without the prior writtes consent of Mongager,
and in the event of the demolition or destruction in whole or in patt of any of the fixtures.
chaitels, or articles of personal propenty covered hereby or by any separaie socurity
agreement given in conjunction henewith, the same shall be replaced prompuly by similar
fixeures, chaitels, and articles of personal propexty at least equal in quality and condition
t those replaced, free from any security intetest in or encumbrnces thereon of
reservation of title thereto, S“bj&lmmm afhmgmph 16 hereol, Mot it
shall promptly repair, restore, or rebuild any buildings or improvements now or fere o
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on the Premises which may become damaged or be destroyed. The buildings and
improvements shall be 30 restored oe rebuill 5o as 1o be of af least equal value anm
substantially the same character as prior to such damage or destruction.

~Mongagor further agrees 1 permit, commit, or soffer no waste, impaiment_o
deterioration of the Premises or any part or imptovement thereof: to kevp and saintn
the Premises and every.pant thereof in good repair and condition, subject 1 it Lo e
and tear, 10 effect such repairs as the Montgagee may reasonnhly requive. aisd, o e
10 time, 1o make all needful and proper replacements and additions thereto o that sai|
buildivgs, fixtures, machinery, and appurtenarices will, at all times, be i gowad Coanlinon,
fit and proper for the respective purposes for which they were onginally erected o
installed: ‘0 comply with ali statutes, orders, requirements ar decrees relating o said
Premises as (wnvided in any notice given by any federal, state, or municipal auttonty
and 10 observe wod comply with all conditions and POQULFEMEnts DeCessary 1o preserve
and extend any and at! rights, licenses, permits {including, but not limited 1o, zoning
variances, special exceptinns, and sonconforming uses) privileges, fanchises, and
concessions which are appissblé to the Premises or which have been granted to or
contracted for by Mongagor i connection with any existing or presently contemplated
usc of the sald Premises. ' '

i

E. CREATION OF LIENS AN" TRANSFER OF OWNERSHIP. {1) Nt cremte,
suffer, or permit 10 be created or filed irst we Premises, any mongage lien or other
lien whether superior or inferior 1 the Hen o21%is Mortgage, without the written consent

of Morigagee; or

(2) Not permit the Premises, in whole of in pard, 15 be slicnated . tn rsferred,
conveyed or assigned 1o any person or entity.

Any default in the performance or observance of any of (e provisions o this
Paragraph shall constitute an Event of Default 4s described in Paragronh £ helow g,
thereafter, in addition to any other remedies hereunder, the emtire indebtetness sevured
hereby, including, but not fimited to, principal and scerued interest shall at ' apran ol
the Mortgagee and without demand or notice to Mortgager, hecome Immediata!y dug and
payable with interest accruing thereafier on the unpail principal batance of the NGt
the Default Interest Rate specified in the Note and Montgagee may proceed 1o foredloss

tobe & waiver of the right of Mortgagee (o insist upon strict complianice with the

provisions of this Paragraph in the future.
F. ENVIRONMENTAL COVENANTS AND INDEMNIFICATION. (11 Not
use, generate, uanulacture, produce, store, release, discharge. or dispose of on. ender, ar

about the Premises, or transpott o or from the Premises any Hazardous Substancye ue
defined herein) or alfow any other person or entity 1o du s
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(2} Keep and maintain the Premises in compliance with, and shafl not cause or
permit the premises to be in violation of any Environmental Laws {#s delined herein) or
allow any other person or entity to do so.

For the purposes of this Parageaph, the following termms shall have the meanings a¢
set foith below:

{a} "Environmental Laws™ shall mean any lederal, siste. or local Tw saune
ordinance, or regulation perianing to health, industrial hygiens, of the environmental
condiv’ons on, under, or about the premis o, including, withow lisitstion, the
Compred<isive Environmental Response, Compensation, and Liability Act of 1980, us
amended, (“CERCLA”), 42 U.S.C. Section 9601 ¢ seq,, and the Resource Comservinun
and Recoves /et of 1976, as amended, (“RCRA"™), 42 U S.C. Section 6901 e S|

{b) The tern “Jazardous Substance™ shall include withow lemetion:

(i} Those substances Jacluded within the defimtions of any ofie ormere of the
terms “hazardous substances™, “hazardous materials™, "loxic substanues ", and
"solid waste” in CERCLA RCRA, and the Hazardous Materials Transponation
Act, as amended, 49 U.S.C. Section 1801 et seq., and in the regutations
promulgated pursuant to said izws or under applicable state law;

(i) Those substances listed in the Uniied States Department of Transponation
Table (49 CFR 172,010 and amendmems 2aeveto) or by the Environmenta!
Protection Agency (or any successor agency; a* hazardous subsiances (4G CFR,
Part 302 and amendments thereol):

(iti) Such other substances, materials and wastes which ar¢ or hecome regolied
under applicable focal, state, or federal Jaws, ar which aré classified s hizanlous
-or toxic under federal, state, or local laws or regulations: and

(iv) Any material, waste, or substance which is (A) petroleum, (Is) ashestos, (0
sty ated biphenyls, (D) designated as 8 “hazardous substance” puswiant 1
Section 311 of the Clean Water Act, 33 US.C. Section 1281 celseq (3N LSO
Section 1321), or listed pursuant 10 Section 307 of the Clean Water Act P13
U.8.C. Section 13175 (B) flamrmable explosives; or (F) radioactive maresials

G. 0T QVENANTS. Assigned Contracrs. Mortgagor covesants not 1o
alter, modify, » o change the terms of the Assigned Contracts or give any consemt

O permission or exercise any option required or permitted by the terms thereof or
intentionally waive any obligation required to be performed by any of the parties thereto
without the prior written consent of Mongagee which shall not be unreasonably witlie)
of delayed, or cancel or terminate any of such Assigned Contracts, or sccept a surrender
‘heseof, except in accondance with the terms of the Assigned Contracts, and Mortpagor
will not make any further transfers or assignments ibereo. Montgagor further covenargs
to prompily deliver to Mortgagee, upon written request therelor, copies of any amd ail
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Assigned Contracts and demands, claims and notices of default received by 11 from aay
parties to any of the Assigned Contracts.

EOF DEFAULTED ACTS. {pon the

accurrence of an Event of Delay t, Morgagee may, bul need not, &t any time afier the
giving of any notice and the lapse of any time thereafier which may be requined by
Paragraph 11 hereof, and subject to the provisions of this Montgage make any payment or
perform any act herein required of Mortgagor in any form and munner deemed expedic
by Mortgagee, and Mortgagee may, bui need not, make full or partial paymes of
princizai of inlerest on prior encumbrances, if any, and purchase, discharge, compromsy
or settle 2.4y tax lien or other prior or junior Jien or title o claim thereof, or redeen: t s
any tax suee or forfeiture affecting the Premises or contest any s or assessmen). All

ies paiet fo. any of the purposes herein suthorized and all expenses paid or ncutred
in connection tGuwiewith, including atomeys® fees, andany other monies advanced by
Mortgagee to prote.s fire Premises an the lien bereof, shall be so much additiona)
indebtedness secure herehry, snd shall become immediately due and payable by
Mongagor w Mattgagee + i¥liout notice and with interest thereon at the Default Interest
Rate as defined herein. Inacticn of Mortgagee shall never be considered as 4 waiver of
any right accruing to it on acvount of any defavlt on the pant of Mortyagor,

3. EMINENT DOMAIN. S0 icig as any pottion of the principal balanue
evidenced by the Note remains unpaid, any anc all awards heretofore or hereatter e
o (0 be made 10 the presert and all subsequeat wners of the Premises, by any
govemmental or uther lawful authority for taking, by condemnation or eminent domain,
of the whole or any pan of the Premises ot any imp.ovzerent Jocated thereon, of any
easemment therein or appurienant thereto (inchuling any award from the United States
Government at any time after the allowance of the claim Theriior, the ascertainment of
the amount thereof and the issuance of the warrant for paymant fiereofl), are herehy
assigned by Montgagor to Mortgagee, to the extent of the uepa wdebtedness evidencd
by the Note, which award Mortgagee is hereby authurized 10 give Aprecoriale receipts
ard acquiltances therefore, and, Mortgagee shall apply the proceeds of sich award as 4
credit upon any poriion of the indebledness secared hereby o, at it ophion, rerwmi the
same 10 be used to repair and restore the improvements. Meongagor shall give Moatgagee
immediate notice of the aciual or threatened commencement of any such proveeding
‘Under condemnation or eminent domain, affecting all o any pant of the said Premises o
any easement therein or appurenance thereof, including severance and: consequential
damage and change in grade of streets, and. will deliver to Mongagee copies of any and
all papers served in connection with any such proceedings. Mortgagor shall nake,

“execute, and deliver to Mongagee, at any time of limes upon reguest. free. clear. and
discharged of any encumbrances of any kind whatsoever, any and all fophes assienmens
and/or instruments deeced necessary by Mortgagee for the purpose of valully urat
sufficiently assigning ull awards in accordance with and subject to the provisions bereal
: her compensation heretofore and hereafter 1o be made 1o Mortgagor for any sking.
cither penmmnent or temporary, under any such proveeding, Notwithstanding anything
aforesuid Lo the contrary, Mortgagor shall have the sole authority to conduut the deferse
of any condemnation or eminent domain proceeding and (50 Jong as the amount of any

Fio ]
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condemnation or emvinent domain awar) exceeds e aggregate snpand prgin b
evidenced by the Note) the sole authority to agree to andivs FCCEPE R Tty T e
and cordditions of any and all condemmnation or eminent dontun awards

4. WAIVER OF HOMESTEAD. MORTGAGOR HEREBY WAIVES ALl
RIGHT OF HOMESTEAD EXEMPTION IN THE PREMISES.

5. MORTGAGOR HEREBY WAIVES, TO THE FULLEST EXTENT
PERMITTED BY LAW, THE RIGHT TO TRIAL BY JURY IN ANY ACTION.
PROCEEDING OR COUNTERCLAIM, WHETHER IN CONTRACT, TORT OR
OTHERY/1SE, RELATING DIRECTLY OR INDIRECTLY TO THE INDEBTEDNESS
EVIDENCED BY THE NOTE, THIS MORTGAGE. THE NOTE, OR ANY ACTS OR
OMISSIONS OF THE MORTGAGEE, ITS OFFICERS, EMPLOYEES, DIRECTORS
OR AGENTS IN CONNECTION THEREWITH,

6. ILLEGAL (Y OF TERMS HEREOF. Nothing herein or in the Note contained
not any iransaction related ¢.2reto shall be construed or shall so operate either prasently

or prospectively, (a) (o require Morgagor 1o pay interest at a rate greater than is now
lawful in such case (o contract S, bus shall require payment of interest oty 10 the exien
of such Iawful rute; or (b) to requise Jottgagor 1o make any pryment or do aniy aul
vontrary to law, and if any clause and r.iovision herein contained shall viherwise so
operate to invalidate this Mortgage, in who'e o7 in part, then such clause or cheuses 1wl
provisions only shall be held for naught as aigh not heeein contained and the emander
of this Mortgage shall remain operative snd in (0" force and effect aud M wgages shald
be given u reasonable time 10 conrect any such error;

7. SUBROOGATION. In the event the proceeds of the joan made by the
Mongagee 1o the Mortgagor, or any pan thervof, or any amount waid out or advanced by
the Mortgagee, be used directly or indirectly to pay of, discharge. or satisly, in whole or
in part, any prior lien of encumbrance upon the Premises or any part *aemof, then the
Mongagee shall be subrogated to such other lien or encumbrance and to any additional
security held by the holder thereof and shall have the benefit of the prioricy piall of same.

oy

_ F SECURITY AGREEMEN 1 AND FINANCING
STATEMEN gage shall consitute a Security Agreement as defined i the
Code with respect 1o (a) all sums at sny time on deposit for the benefit of Mongagor or
held by the Mortgagee (whether deposited by or on behalf of Mortgagor or un yone elses
pursuant 1o any of the provisions of this Mortgage, the Noe or any other documents or
instruments evidencing or securing the Joan evidenced by the Note, and (b) with respect
to any of the personal propenty described in Paragraph 1 of the granting clause of this
Mongage and all replacements of, substitutions for, additions 10, and the proceeds thereo!
(collectively referred 1o as the “Collateral™, and that a security interest in and 1o thy
Collateral is hereby granted to the Mongagee, and the Collatersl and all of Muortgaror
right, title ai interest therein are hereby assigned 10 Mortgagee, all 1o secure Ure Ll

prompt payment of the Note and other obligations or Habilities securud by this Moty

Mongagor (being the Debtor as that term is used in the Code is and will b the tare and

2wy
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Jlawful owner of the Collateral and has rights in the power to transfer the Colluteral.
subject to no liens, charges or encumbrances other than the Jien hereof, other liens aml
encumbrances benefiting Morigagee and no other party, and liens and encumbrances. if
any, expressly permitted hereunder or by the other Loun Documents. The Collateral is b
be used by Mortgagor solely for business purposes. The Collateral will be ke at the
Premises and will not be removed therefrom without the consent of Mongagee theing the
Secured Party as that term is used in the Code), Mon gagor, al its own cos and expunse,
upon demand, will fumish to Mongagee such further information and will execy e Aand
deliver lo Mongagee such financing statements and other documents in form sattsfacts ry
w Mougagee and will do all such acts as Mortgagee may request at any tinwe o7 from
time 10 tre or as may be necessary or appropriate 10 establish and maiotain a perfevied
security irgerest in the Collatersd subject to no other liens or encumbrances, sther than
tiens or encuumbrances benefiting Mortgagee. Mortgagor will pay the cost of filing or
reconding such Sisacing statements or other documents, and this tastrument, i all publi
offices wherever filin or recording is deemed by Mortgagee to be desinble,

Upon an Event o) Deault hereunder, Mortgagee shiall have the rermedivs of #
secured pany under the Code, iacinding, without limiation, the right 1o ke imned
and exclusive possession of the Ceiinteral, or any part thereof, and for thal purpose, so far
as Mortgagor can give authority tiwrefor, with or without Jwlicial process, may enter (if
this can be done without breach of the 5ace) upon any place which the Collaterai or any
part thervof may be situated and remove thy; same therefrom (provided that if the
Collateral is affixed 10 real estate, such removs? shall be subject to the conditions stated
in the Code); and Mortgagee shall be entitled to rold, maintain, preserve and prepare the
Colfateral for sale, unti! disposed of, or may propogs 1. extain the Collaterul as provided
in the Code, Mortgagee may render the Collateral unusadle without removal awd may
dispose of the Collateral on the Premises, Mortgagee may reguire Martgagor w assembile
the Collateral and make it available 1o Mottgagee for its poscession at a place to he
designated by Morigagee which is reasonably convenient 1o bott phrties. Mangagee wili
give Mortgagor at least ten (10) days” prior written notice of the thne and place of uny
public sale of the Coltateral or of the time after which any private sak orany other
intended disposition thereof is made. The requirements of reasonable noace sl be met
if such notice is muled, by certified United States mait or equivalent, postags resad, 1o
the address of Mortgagor hersinafier set forth at Jeast ten {10) days before the rive of dy
sale or disposition. Mortgagee may buy al.any public sale. Morigagee may huy at
private sabe If the Collateral is of a type customarily sold in a recopnizad murkad of i ol
type which is the subject of widely distibuted siandang price quetations. Any such sabe
may be held in conjunction with any foreclosure sale of the Prensises. 1 Morigagee so
elects, the Premises and the Collateral may be sold as one Jot. The net proveeds realized
upon any such disposition, after deduction for the expenses of retaking, holding,
preparing for sale, selling and the attomeys” fees and legal expenses incurred by

Pt il
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. This Mortgage is intended o be a financing statement within the purview of
Section 9-502(b) of the Code with respect to the Collateral and the goods described
herein, which goods are or may become fixtures relating to the Premises, Mongapor's
chief executive offices are located in the State of Dlinois. The address of Mongagos
{Debtor) and Mortgages (Secured Panty) are herein below set forth. This Mongage ix
be filed for recording with the Recorder of Dewls of the count ¥ OF outties where the
Premises are located. To the extent permitied by applicable law, the securi y imerest
created hereby is specifically intended (o cover all Assigned Contracis between
Montgagor or its agents as 2 party theseto and various other partics as may he named
thereir, jocluding all extended terms and all extensions and renewals of the terms thereaf
85 well 2 any smendments o or replacement of said Assigned Contracts, together with
all of the g, title and interest of Mortgagor, as lessor thersunder.

Mongago: »arees that this Mortgage shatl constitute 1 financing statemen
describing the Collseal and that Mortgagee is authorized 10 file any other financing
statements describing the Collateral. To the exient permitted by the paovisioos of the
Code, Montgagor herewith syacifically authorizes Mongagee to tile s revond annigied
Financing Statements, or Finaritig Statements signed only by the Mongage as secuned
pasty, from time to time to perizct Mortgagor's security interest in the Collateral,

IS iR 2

% 3

QR OTHER CHARGES OR LIENS. occurrence of an
hereunder Morigagee is hereby authorized RVt to the terms and provisions of this
Morntgage. to make or advance. in place and stead of the Mongage. any payment refating
10 taxes, assessments, water rates, sewer rentals, an? oiber governmental or monicipal
charges, fines, impositions, or lens asserted against the Fremises and may do so
sccording to any bill, statement, or estimared procured trom tie appropriate public office
without inquiry into the adequacy of the bill, statement, or extimuce, or into the validity of
any ux, assessment. sale, forfeiture, tax len, or title or claim therof .dnd the Morigagee
is further authorized to make or advance in the place and stead of te Murgagor any
payment relating to any apparent or threstened adverse title, Hen, statenne of lien,
encumbrance, claim, or charge; or payment otherwise relating to any purposs hierein and
hereby suthorized bt Aot enumernted in this Paragraph, and may do so whenerein s
reasonable judgment and discretion, such advance or advances shall seem necess diy e
desimble to protect the full security intended 1 be created by this insteument, and
provided funther, that in connection with any such advance, Mongaged, in s oprion.
may, and is hereby authorized to obtain 2 contingation report of title o1 titke inssrance
policy prepared by a title insurance company of Morgagee's choosing.

All such advances and indebtedness authorized by this Paagraph shall be
tepayable by Mortgagor upon demand with interest at the Default Interest Rate.

10. BUSINESS LOAN. Mongagor waranis, represents and agrees that the
procecds.of the Note will be used for business purposes, and that the indebredness
evidenced by the Note constitute a business loan,

1o
Wie
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(i)

(ii)

i)

(iv}

{v)
{vi)

(vii)

(viii}'

(ix)

medies. The following shall constitste an Frems of

Borrower fails or neglects 1o make timely payment of any amount due
under the Note or hersunder;

Borrower fails or neglects to make any timely payment of any amount due
under any other note, instrument, document or agreement which. afier
notice or the Japse of any applicable grave or cure peried, shall cause or
permit the holder thereof to cause the obligations of Bormowes 1 become
L DriOT to maturity;

‘Mortgagor fails or neglects 1o comply with ot 10 perform w uccimione
with any noo-monetary representation, warmnmy, covenan!, condition o
other provisioi comained hereunder:

Any statement, apnnsation or agreement fumished ot ALY IHER 0 Ry
time to time to the 1iotpagee by any of the Mongaper or Borrower o
false or incorrect in 2% imaterial respect in light of the cncmmntan e
under which it was made;

The insotvency of Mortgagor of Bomawer or the imability of Mongager or
Bomower to pay their mspective debis », they mawre;

Any admissions, either verbal or written, by the Mortgagor or Rorrower of
the inability to pay their respective debis as they rature;

The execotion of an sssignment for the benefit <% creditars by the
Mongagor or Borrower file or commence any proceeding: for relief under
the Bankrupicy Code. as may be smended from fie 10 160e, or other
insolvency laws or any laws relating to the relief of debtors, smEasment

of any indebredness, reorganization, compasition, extension of ¢ébr. ur 4
teceivership or a trusteeship;

There shall be any proceedings filed or commenced against Mongagor o
Borrower for relief under the Bankmptey Code, as may be amcnded
time 1o time, or insolvency laws or any other laws relating 1 the wlict o
debtors, resdjustment of any mdebtedoess, TROREAMZAtOn, Componlion,
extension of debt, or a receivership or trusteeship filed or commeneed
against Morigagor or Borrower and the cominuance of any such Event of
Default for more than sixty (60) catendar days thereafier;

Any judgment, attachment, Tien, forfeiture, exevution or levy against the
Mongagor or Borrower, or against any property of the Mongagor or

1)
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Borrower, in any amount which is not prompily paid, discharsed. refoased,
bonded, stayed on appeal or atherwise Fally satisfied and continuance ol
such Event of Default for a period of forty-five 145 by

(x)  Gamishment summons or a writ of attachment is issued against or served
upon the Mortgagee for the attachment of any propeny of the Morgagor
or Borrower in the Mortgagee's possession or any indebledness owing o
the Morigagor or Botrower;

(i) The death or incompetency of Mongagor or Burower:

('8} ) _Any and all ather events or circumstances which cause the Mertgagiy, m
s sole discretion exercised in god taith, o deent iseli nsecure for any
seagnn whatsoever, including without limitation any adverse change u the
finarciul condition or operations of the Mongagor or Bonower or the
Premises:

(Xiii) Any failure of ‘Mortgagor 10 comply with the provisions of Parapraph
HCHD) and G2 berein;

(xv) any “Evem of Defaunn™ which continues after notice or fapse ol any
applicable grace or cure perind, under the Note or any ol the orher
documents or instruments evide Wy o7 securing the [oan.

(b) Upan the occurrence of an Event of Deizal, the entire indebtedness secured
hereby, including, but not limited to, principal and acciurd interest shall, wt the aption of
the Mortgagee and without demwind or notice o Mongagor, become immediately due and
‘payable with interest accruing thereafier on the unpaid princiosd Lalance of the Note ai
the Default Interest Rate, (as hereinafier defined) and. thereupor o) x1 any time afier the
occurrence of any such Event of Default, the Mongagee may:

(i} proceed 1 foreciose this Mongage by judicial proceedings accundiag (e the
statutes in such case provided, and any failure 1o exencise said aptionsbefiog
constitute a waiver of the right to cxercise the same a1 any other time;

(1) advance cash, insofar as the Mongagee deems practicable, to protect is
security for payment to such persons or entities and for such purposes as
Motgagee deemss necessary or desirable under the circumstarices. either owt of the
proceeds of the Mostgage Loan, or, il'ike proceeds of the Mortgage 1oan
remaining undisbursed are insufficient for such purposes out of additional funds
and without limitation on the foregoing; (3} 1 pay any fien; (b} contest the
validity thereof; {¢) and (d) to make or advance, in the place and stead of thy
Mortgagor, any paymem relating 1o taxes, assessments, water rtes, sewer rentils.
amd other governmental or municipal charges, fines, iImpositians or liens asserad
against the Premises and may do so according to any hill, statemnent, or estimate
procured from the appropriste public office without inquiry into the accumcy of

12
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the bill, statément, or estimate or into the validity of any tax. assexsment sale
forfeiture, tax lien, or title or claim thereof, and the Mongagee is furthe
authorized to make or advance in the place and stead of the Mongagar .
payment relating to any apparent or threatened adverse ritle. lien. SNt o)
lien, encumbrance, ¢laio, or charge; or payment otherwise relating 1o a9y e
putpose herein and bereby authorized but not wnBerated nsdns Pang gl w
may do 30 whenever, in i reasonable judgment and discretion, such v arce ur
advances shall seem necessary or desirable to protect the full security intended 1o
be created by this instrument, and, provided further, that in connection with any
sixch advance, Mortgagee, in its option, may, and is hereby authorized to obtain
cotinuation report of title or title insurance policy prepared by a title insurance
comrany of Monigagee's choosing;

(i) collecrany and all of said Amounts Herein Assigned which may become
due. Montgegoe hereby appoints Mongagee, for purposes of collecting any of the
Amounts Heiein Assigned, the true and lawlial attome v of Mongagor with fuli
power of substitutize and with power for it and in its fame, place. and siead, o
demand, collect, receip:, and give complete acquittance for any and all Amounts
Herein Assigned, whic sy be or become due and payable by any of the paties
pursuant 1o the Assigned Corarichs or any occupants, purchasers or users of the
Premises or any postion thereof, 5ad at its direction 1o file any claim or b ans

other action or proceeding and mak any setiement of uny cliims, cither o it

own name or in the name of Mortgagor or otherwise, which Mon Bages mi
reasonably deem necessary or desimble i order w collecs and endoesse the
payment of sny and all Amounts Herein Astigred, The parties wisder ihe
Assigned Contracts, or any part thewsof, are heset yespressly suthonzed and
directed to pay all Amounts Herein Assigned 1o Mon gapee or such nominee as
Montgagee may designate in writing delivered 1 ano ssc-ived by such nominee as
Motigagee may designate in writing, delivered to and received by such parties
under the Assigned Contracts, who are expressly relieved of 22y ond il duty,
Hability, or obligation to Mortgagor in respect to all paymenis s nade:
Mortgagee is hersby vested with foll power to use alf measures, lega and
wquitable, reasonably deemed by it bocessary or proper to énfores the 2osi gomennt
of the Assigned Contracts aod to collect the Amounts Herein Assigned andd he
Assigned Contracts assigned hereunder, including the right w enter upon 1he
Premises, or any pan thereof, and take possession thereof forthwith s the exies
necessary to affect cure of any default on the pax of Mortgagor as a panty to any
of the Assigned Contracts; and Mortgagor hereby grants full power and authurity

1o Mongagee to exercise all rights, privileges, and powers herein granted at any

and all times hereafier, without notice to Mortgagor, with full power to use and

apply ail the Amounts Hervin Assigned 10 the payment of the amounts due under
any of the Assigned Contracts and of any indebtedness or liability of Mortgagor

o Mongagee, including, but non limited 10, the payment of raxes, specil

assessments, insurance premiums, damage., claims. the costs of nanmy sy
tepairing, rebuilding and restoring the mproverments on the Premives, o of
making same rentable or saleable, attomeys” fees incurred i conpeuiion with the

13
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enforcement of this Mongage, and of principal and interest payment <o siiere
payment due from Mortgagor to Mongagee on the Note and this Mongape all in
such order as Mongagee may reasomably determine. Montgagee shail be sndes
obligation to press any of the rights or claims assigned 10 it hereunder or 10
perform or cary out any of the obligations of the Mongagor urkler any of the
Assigned Contracts and does not assume any of the liabilities in connection with
or arising, or growing out of the covenants and agreements of Mortgagor in the
Assigned Contracts; and Mortgagor covenants and agrees that he wili Ll lul
perform ail of the obligations imposed wikler any and all of e Asapned
Contracts and hereby agrees to indemnify Mortgagee and 1o hold it harmlesy fron
ary liability, loss, or damage, which may or might be incurred by it under said
Assigned Contracts or by reason of this Mongage, and (rom any and alf claims
and zierands whatsoever, which may be asserted against Mortgagee by reason of
any allegey obligations or undertakings on their partto perform or discharge any
~of the terms o venants or agresments contained in any-of the Assigned Contracts.
It is fanther Gaderstood that this Montgage shall not, operate to place responsititii ¥
for the control, care, wanagement or tepair of the Prernises, or parts thereot, upon
Montgagee, nor shall it upevate to make Assignec linble for the carrying ow of any
of the terms and conditicar of any of the Assigned Contracts, or for any wasie ol
the Premises by any of the yzati=s under any of the Assigned Contracts o niy
other party, or for any dangerova o defective condition of Ui Fremises, ar iy
any negligence in the management, dpkiep, repair, ur cunlod of sl Promese
resulting in the loss or injury or death i any lessee, licensee, emplayes or
stranger or other person,

(iv) take such action and réquire such perfonmaac as it deems neces vary.

All such advances and indebtedness suthorized by thic Praagraph shall be
repayable by Mortgagor upon demand with interest a1 the Default Dsterest Riaie.

The authority granted by this Paragraph {1 shall nor, however. be Lomsirued as
creating an obligation on the part of Mortgagee to prosecute or defend aciions jx
connection with the Premises or to do any other act which it is empowered twdy
hereunder,
(<) Expease of Litigation. Inany suit 1o foreclose the tien of this Mongage or
enforce any other remedy of the Morgagee wnder this Mottgage, the Note, or any other
document given to secure any indebledness represented by the Note, there shall be
allowed and included as additional indebtedness in the judgment or decree, all
expenxditures and expenses which may be paid or incurred by or on behalf of Mortgauee
for reasonable attomey’s fees, appraiser’s fous, outtays for ducumentary s o pun
evidence, stenographers’ charges, publication costs, survey costs, amd cost (which iy be
estimated as @ items 10 be expended afier entry of the decree), of procuring sl abstrcts
of title, title searchos and examinations, title insurance policies, and similar dalg and
assutances with respect to titie as Mortgagee may deom reasonably necessary either to
prosecute such suit or to evidence to bidders any sale which may be had pursuant 1o

14
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such decree, the true condition of the title to or value of the Premises. All expenditues
and expenses of the nature in this Paragrsph mentioned, and such expenses and foes as
may be incurred in the protection of said Premises and the maimenance of the lien of this
Mongage, inchuding the fees of any antormey aifecting this Montgage. the Note or the
Premises, or in preparation for the commencement or defense of any proceeding ot
threatened suit or proceeding, shall be immediately due and payable by Moagagor, with
interest thereon at the Default Interest Rate,

(4) Appoingment of Receiver. Upon or ut any time after the filing of any

vomplinit to foreclose this Mongage, the Coun may, upon application, sppoine i roce o
of the Pre.nises. Such appointment may be made either before or atter sale upos
appropriate rotice as provided by Jaw and withow regand W the sofveniy o et o
at the time i spnlication for such receiver, of the persen or peesot. i amy bl tor 2l
payment of the inusMtedness secured hereby and without regard 10 the then vidue of the
Premises, and withea bond being required of the applicant. Such receiver shall huve the
power 10 take possesston. ~antrol, and care of the Premises and to collect the rents,
issues, and profits of the ®:evatses during the pendency of such foreciosure suit, and, in
case of & sale and a deficiency duiing the full statutory period of redemption (provided
that the period of redemption has 7! been waived by the Mortgagor), as well as during
any further times when the Mortgagra: Yis beirs, administrators, executors, suceessars, or
the assigns, except for the intervention <7 such reveiver, would be entitled o collect such
rents, issues, snd profits, and all other powe s which may be necessary or are useful in
such cases for the protection, possession, corirs, management, and opemtion of the
Premises during the whole of said period, to exierd or modify any then new leaselss or
management agreement(s), and 16 make new leaseis) o7 rTRnagemant agreemeni(s),
which extensions, modifications, and new lease(s) or navimzement agreement(s) may
provide for terms to expire, or for options fo lease(s) to EXIErS Y renew terms 1o expire,
beyond the maturity date of the indebledness hereunder, it buing inderstood and agreed
ihat any such lease(s) and management agreement(s) and the oplisrs or other such

- provisions 1o be contained therein, shall be binding upon Morgagor ~ad a1l PeTNIK
whose interests in the Premises are subject to the lien hereof and upon the purcius e o
purchasers at any foreclosure sale, notwithstanding any redemption frem b o v by rpr
of the mortgage indebtedness, satisfaction of any forechmure deiree, of issiinad 13
certificate of sale or deed 1o any purchaser,

including all such items as are mentioned in Paragraph (b) hereof: SECOND. all other
items which, under the terms héreof, constitute secured indebtedness additional 10 that
evidenced by the Note, with interest thereon at the Default Interest Raze; THIRD, all
principal and interest (caloulated at the Defaull Interess Rat¢) remaining uopaid on the
Note; and, FOURTH., any overplus 1o Morigagor, his heirs. successors or 4 Ssigns, as their
rights may appear.

i
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(D Rescission of or Failure to Exercise. The faiture of the Mortgagee 10 exercise
the option for acceleration of maturity and/or foreclosure following uny Event of Default

as aforesaid, or 10 exercise ady other option granted o the Mongagee hensunder in any
ofie or more instances, of the acceptance by Morgage of partial pryveents hereunder,
shall not constinute a waiver of any such Event of Defanlr nor extend or affect any cure
petiod, if any, but such option shall remain continuously in force. Acceleration of
maturity, once claimed hereunder by Mongagee, may, at the option of Mongages, be
rescinded by written acknowledgment to that effect by the Montgagee and shall not affect
the Mortgagee’s right to accelerte the maturity for any future Bvent of Defuult.

_ o ale of Separste Parcels. Rizht of Montgages 10 Purchase. In the evemt of any
foreclosts e vale of said Premises, the same may be sokl in ot or more parcels
Mongagee sy he the purchaser at any foreclosure sabe of the Promises of G
thercof,

{8

(h) Default joterest Rate. The term “Default Interest Rate” shall be the Dyl
Interest Rate as specified £ iae Note.

{1) Waiver of Statut pry ﬁﬁ. Monigagor, for himself, and all who may ¢lsim
throtgh or under him, waives sny o/l 7l) right to bave the property and estates

comprising the Premises marshaled upsii any foreclosure of the lien hersof and agrees
that any Court having jurisdiction to foreckise such lien may order the Premises sold 1
an entirety. Morigagor hereby waives any widt all nights of redemption from sale under
any order-ot decree of foreclosure, pursuant to ngas herein granted, on hehalf of the
Morgagor and on behalf of each and Every person, exeat decree o judgment creditors
of Mortgagor acquiring any interest in or title to the Prer.tises described hervin
subsequent to the date of this Mortgage.

MORTGAGOR HEREBY WAIVES TO THE FULLEST EXTIT PERMITTED BY
THE PROVISIONS OF THE STATUTES AND LAWS OF THE STATE OF ILLINOIS.
ANY AND ALL RIGHTS OF REDEMPTION FROM SALE OR O1HER W ISE
UNDER ANY ORDER OR DECREE OF FORECLOSURE AND DISCLA 55 AN
STATUS AND RIGHTS WHICH IT MAY HAVE AS AN "OWNER OF
REDEMPTION" AS THAT TERM MAY BE DEFINED IN SECTION P 12oor
THE ILLINOIS MORTGAGE FORECLOSURE LAW ( “IMEL”). ON BEHALE OF
THE MORTGAGOR, AND EACH AND EVERY PERSON ACQUIRING ANY
INTEREST IN, OR TITLE TO, THE PREMISES SUBSEQUENT TO THE DATE OF
THIS MORTGAGE, AND ON B LF OF ALL OTHER PERSONS TO THE
FULLEST EXTENT PERMITTED BY LAW, INCLUDING IMFL, MORTGAGOR

TO CURE ANY DEFAULTS, EXCEPT SUCH RIGHTS OF REINSTATEMERT s
CURE AS MAY BE EXPRESSLY PROVIDED BY THE TERMS OF THIS
MORTGAGE OR THE NOTE,

- RIGHTS AEDIES ARE CUMULATIVE. All rights am remedses
herein provided are cumulative and the holder of the Note secured hereby and of every

16
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other obligation secured hereby may recover judgment hureon, issue exccution therelor
and resort to every other right or remedy available at law or in equit ¥, withour first
exhavsting and withowt affecting or impairing the security of any tight afforded by this
Murtgage.

ING.OF NOTICE. Any notice or demands which cither party herete may
desire or be required 1o give to the other party, shall be in writing and shall b hand
delivered or mailed by centified mail, return reveipt requested, addressed 1o such other
pany u the addresses, hereinbefore or hereinafter set forth, or a1 such other address as
either atty bereto may, from time to time, by notice in writing, designate to the other
pany, as . place for service of notice. All such notices and demands which are maitwd
shall be eltertively given three (3) business days sfier the date of post marking, All such
notices and Jersands which are hand delivered, shall be cifectively given on the date of
such delivery. !ncuse no other address has been so specified, notices and demuds
hereunder shall be rert to the following address:

Mornigagee: M hancial Bank, N.A.
6111 N giver Road
Rosemoir, 'L, 60018
Altn: Richaid Berthold, Commercial Banking Officer

Montgagor: M. Reza Baniassadi
180 N. LaSalle Stree,
Suite 1921
Chicago, 1L 60601
14. TIME IS OF THE ESSENCE. It is specifically azreod that thwe is of the
essence of this Mortgage. The waiver of the options or obligaticds secured hereby shal)

ot at any time thereafier be held to be abandonment of such righz! Except as otherwise
specifically required, notice of the exercise of any option granted o re Morgagee
hetein, or in the Note secured hereby is not required 1o be given,

AND. -All the covenants Ysvesd chall

16 GOVERNING LAW. Morigagor does hereby acknowledge that all
negotiations relative to the loans evidenced by the Note, this Mortgage. and all othe:
documents and instraments securing the Note, took place in the State of Hineis,
Mongagot, and Mortgagee (by making the loan evidenved by the Note) di hen hy agree
that the Note, this Mortgage and all other documents securing the Note shail be construed
and enforced according to the Iaws of the State of [ilinois.

17. APPLICATION QF INSURAL ICE PROCEEDS. In the event of any such
loss or damiage to the Premises, as described in Pacagraph 1(cX1) hereof, Mortgagee may
use or apply the proceeds of insurance, at ifs option, as follows: (i} ay & credit upon
podtion of the indebtedness secured hereby; or (if) 10 reimbursement to Murtgagor fos

i7
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repairing and restoring the improvements in which event the Momgagee shall nict by
-obliged to see to the proper application thereof nor shall the nount so relessed or ysed
for restoration be deemed a payment on the indebtedness secured hereby.

18, BIN] QN SUCCESSOR AND ASSIGNS. Without expanding the
linbility of any g r contained in any instrament of Guatanty executed in conme tion
herewith, this Mortgage and all provisions bereof shall extend and be binding upon
Mortgagor, and all persons clalming under or through Mongagor. and the words
“Mortgagor™, when used herein. shall include il such persons and all persons Hahlye for
ihe psyivent of the indebtedness or any part thereof, whether or not such persans shali
have exerided the Note or this Mortgage. The wond “Montgagee™ when used Bercin, shl}
include the saccessors and assigns of the Mongagee named herein, and the hokler or
bolders, frozi1 e to time, of the Note secured hereby. Whenever used, the singular
number shall ineis the plural, and the plural the singular, and the use of any gender
shall include all gerders.

IN“‘WI?’NESS WHLREOF, Mortgagor has caused these presents 1o be signed
of the day and vear first above wiltten,

I 2 %m’wfxa&é‘

Name: M. Reza Baniacssa:
This Document Prepared By:
Timothy §, Breems
Ruff, Weidensar & Reidy, Ltd,
222 N. LaSuile Street
Suite 700
Chicago, IL 60601

%
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STATEOFILLINOIS )
8§
COUNTY OFCOOK )

I, the undersigned, 4 Notary Public in and for said county, m the state aforesaid,
‘DO HEREBY CERTIFY that M. Reza Baniassadi, appeared before me this day in person

o1 a5 his own free and

and acknowledged that be signed and delivered the said instrume
voluniary act for the uses and purposes thereisy set forth.

Given under my hand and notaria) seal this

S e e i e P A g o

b i i b

$NOTARY PUBL

P gy

¢  PATRICIAM. DUSHANE
$My Commission Expires 03/26/2011

il

P

IC STATE OF ILLINOISS

i
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PARCEL 1:

UNIT 2201 AND PARKING SPACE P.340 IN THE KINZIE PARK TOWER
CONDOMINIUM AS DELINEATED AND DEFINED ON THE PLAT OF SURVEY
OF THE FOLLOWING DESCRIBED PARCEL OF REAL ESTATE:

LOT 72 IN KINZIE PARK SUBDIVISION BEING A RESUBDIVISION OF LOTS,
BLOCKS AND VACATED STREETS AND ALLEYS IN WABANSIA IN THE FAST
¥ OF THE NORTHWEST & OF SECTION 9, TOWNSHIP 39 NORTH, RANGL. 13
EAST OF TH3 THIRD PRINCIPAL MERIDIAN, ACCORDING T0 THE i A1
THEREOF RECURDED JULY 27, 1999 AS DOCUMENT NUMBER YOI N
THE CITY OF CHICAGO, COOK COUNTY., ILLINGIS,

WHICH SURVEY IS ATTACHED AS EXHIBIT “A" TO THE DECLARATION OF
CONDOMINIUM RECOKDEL DECEMBER 13, 2000 AS DOCUMENT NUMBER
00980340, AND AS AMENLEP FROM TIME TO TIME, TOGETHER W11 113

UNDIVIDED ?ERK_:EN‘IAGE;INWKW IN THE COMMON ELEMENTS,

PARCEL 2:

EASEMENT FOR INGRESS AND EGRESS “OR THE BENEFIT OF PARCEL |
AFORESAID, AS SET PORTH IN THE DECLARATION OF EASEMENTS,
RESTRICTIONS AND BY-LAWS FOR KINZIE PARK HOMEDWNERS
ASSOCIATION RECORDED MAY 27, 1999 AS DOCUMERT NUMBER 90814088,
PIN: 17-09-112-107-1122; 17-09-112-107-1388

Address: 501 N, Clinton, Unit 2201, Chicago, IL

oy




