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JUNIOR MORTGAGE, ASSIGNMENT OF LEASES AND RENTS, SECURITY
AGREEMENT AND FIXTURE FILING

This #JMOR MORTGAGE, ASSIGNMENT OF LEASES AND RENTS,
SECURITY AGREEMENT AND FIXTURE FILING (the “Mortgage™) is made as of
June 14, 2008 betweer M. Reza Baniassadi, a single person, (hereinafter referred to as
“Mortgagor”), and MB Finencial Bank, N.A., a national banking association, having an
office at 6111 N. River Rodd, Rosemont, IL, 60018 (hereinafter referred to as
“Mortgagee™).

WITNESS:

WHEREAS, 740 Orliens Partnerihip, Inc., an Illinois corporation, d/b/a 740
Orleans Partnership (“Borrower”) is indebted to Mortgagee in the principal amount of
$1,500,000.00 (the “Loan”) with interest thereon fzom and after the date hereof at the
rates provided in that certain Promissory Note dated september 29, 2005 in the original
principal amount not to exceed $1,269,691.22 execute-and delivered by Borrower to the
Mortgagee as increased from an outstanding principal balanze of $1,163,115.95 to a
principal amount not to exceed $1,500,000.00, modified adir extended by that certain
Note Modification, Increase and Extension Agreement of even date herewith (the
“Modification Agreement”) between Borrower, Mortgagor and Mortgagee (the “Note™)
payable in monthly installments of principal and interest with the final zavment of the
entire outstanding principal balance with any accrued interest thereon duc.and zayable on
June 14, 2008 (the “Maturity Date”). Mortgagor owns and controls Bortewer, has
unconditionally guaranteed the repayment of the Loan pursuant to that rertain
Commercial Guaranty executed and delivered by Guarantor to Mortgagee
contemporaneously with the execution and delivery by Borrower of the Note to
Mortgagee, as such Guaranty has been reaffirmed by the Modification Agreement (the
“Guaranty”) and the Loan will be of substantial economic benefit to Mortgagor;

WHEREAS, as a condition of increasing, modifying and extending the Loan,
Mortgagee has required that Mortgagor mortgage the “Premises” (as hereinafter defined)
to the Mortgagee, and Mortgagor has executed, acknowledged, and delivered this
Mortgage to secure any indebtedness of Borrower existing at the date hereof or hereafter
arising and evidenced by the Note and any modifications, renewals or extensions thereof
and to secure any indebtedness of Mortgagor existing at the date hereof or hereafier
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arising and evidenced by the Guaranty and any medifications, remewat or cvenao
thereof; and

Mortgagor does, by these presents, grit, comvey, pledge. hyputhecate . har s,
sell, alien, rexuise, confirm and mongage unto Morigagee, it successons and assigi
fovever, the Real Estate and all of their estates, eighits, titkes, and imterests therem situaed
in the County of Cook, State of llinois, lagally described on Exhibit 1™ attached hereto
and made a part hereof {sometimes herein refereed 10 as the “Real Estate™), which Real
Estate, together with the (ollowing described property, is collectively referred 10 as the

“Prem’es®, together with:

A. AL vighn, title, and interest of Mortgagor, incloding any after-acquined title or
reversion, inanu & the beds of the ways, streets, avenues, and alleys adjoining the
Premises;

B. All and singular the tenements, hereditaments, sasements, appurtenances,
passages, liberties, and privitages thereof or in any way now or hercafter appertaining,
including homestead and any o'her claim at law ot in equity as well as any after-acquinad
title, franchise, or license, and the seversion and reversions and temuinder and remnandens
thereof;

. Al lenses, purchase agreements or oiher contracts of whatever natuse o1 ki
affecting the use, occupancy, purchase or owne:skip of the Premises, or any part thereo!,
now existing or which may be executed at any time »a the future dusing the life of thi
Mortgage and all amendments, extensions, and renews’s of said Jeasis o othier contea
of whatever nature or kind, and any of them, all of which ars hereinafier valled the
“Assigned Contracts” and all rents, purchase payments, eamest tmoney deposits, profits,
proceeds, issues, other income, and other payments of whatever zature or kind, which
may now or hereafter be pr become due or pwing under the Assigncd Contracts and any

‘of them oF on account of the use, occupancy, purchase or ownership ¢ any interest of or
in the Premises, it being intended hereby to establish a coltateral iransfer i all Assigred
Contracts hereby assigned and ail the rents, purchase payments, samest mor.y deposits,
proceeds, profits, issues, other income, and other payments of whatever natuie of Jind

arising thereunder or on account of the use, occupancy, purchase or ownership 6fanv
interest of or in the Premises (the “Amounts Herein Assigned”); and

D. All buildings and improvements of every kind and deseription now or hereafier
erected or placed thereon and all materials intended for construction, reconstruction,
wlteration, and repairs of such improvements now or hereafter erected thereon, ai o

‘which materials shall be deemed o be included within the Promises innediately upon
the delivery thereof to the Premises, and'all fixtures, cquipment, materials and other 1ypes
of personal property used in the ownership and operation of the improvemenm situaed
thereon with parking and other related facilities, in possession of Mortgagor now e
herealter focated in, on, or upon, or installed in or affixed to, the Real Estate fegally
described herein, or any improvements or structures thereoo, together with &)l accesie
and parts now attached 1o or used in connection wih Aty such cquipment, maictinls ami
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personal property or which may hereafter, at any time, be placed in or added thereto, and

also any and all replacements and proceeds of any such equipment, materials and
personal property, wogether with the proceeds of any of the foregoing; it being mutually
agreed, intended, and declared, that all the aforesaid property shall, so far as permined
by law, be deemed to Form a par and parcel of the Real Evtate and for the puipose of 1his
Mortgage 1o be Real Estate, and covered by this Mortgage; and us to any of the propern.
aforesaid which does not s0 form a part and parcel of the Real Estate or does mot
constitute 2 “fixture” (as such term is defined in the Uniform Comnniercial Condey. e
Mongage is hereby deemed to be, as well, a Secority Agreement under the Unition
Comrircial Code for the purpose of creating hereby a security suerest it such propeny,
which Mriiragor hereby grants (o the Mortgagee as the Secured Party as such fenm i

defined in &b Viniform Commercial Code),

- TOHAVE i4D TO HOLD, the same unto the Mortgagee and its successors and
assigns forever, for tae puposes and uses herein set forth,

Pravided, however, hat if the Borower shall pay the principal and al! imerest as
provided by the Note, and Borrswer and Mortgagor shall pay all other sums or perfurm
and obsetve all other covenants, ie:m1 and conditions owing 10 Mortgagee herein

- provided for, or secured hereby, and o)l well and truly keep and perform all of the
covenants herein contained, then this Mo gage shall be released at the cost of the
Morgagor, otherwise 10 remain in full foree and effect.

Mort

PAYMENT OF PRINCIPAL AND INTEREST. Pay anet cause Borrower 1o
pay promptly when due the ipal and interost ons the indediediess evidenced by flic
Note at the times and in the manner herein and in each of the Nog» provided.

LAAES AND DEPOSITS REFOR. (1) Pay immediately ‘When first due
and owing, il general wxes, special taxes, special assessments, water charges, suwer
charges, and other charges which may be levied against the Premises, and to fucaish to
Mortgagee upon request therefor, dupticate receipts therefor within thiny (30) days afier

pﬂ ) '!ﬂﬂﬁﬂ :f;

(2) If required by Mongagee, deposit cach month on the first {1%) day of each
month an amount equal to 112th of the annunt general real estate taxes for the Premises,
all as reasonably estimated by Montgagee on 4 “when issied and payable™ basis, with
such additional reserve 4s may be required by Morgagee. Monpagee shiatl not be
obligated to pay interest or eamings of any kind.on funds ondeposit with it pursuant o
this Paragraph. Provided no Event of Default then exisis, sums on deposit in such real
estate tax reserve shall be made available to Mortgagor to pay reaf estate taxes due and
payable.

S
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azand. Keep the improvements now existing or hereafter

: i er a replucement cost form.of insurance policy
against loss or damage resulting from fise, windstorm, and other bazards as may be
required by Mongagee, and 10 pay prompily. when due, any premsiums on such insutance,
provided however, Mortgagee may make such payments on behalf of Mongagor. All
insumnce shall be in form and content as reasonably approved by the Mortgagee (which

- shall be carried in companies reasonably acoeptable to Mortgagee) and the policies and
reoewals marked “PAID”, shall be delivered to the Mortgagee at least thin y (303 dayy
before “ae explration of the old policies and shall have attached thereto standard
noncontrivating mongage clause(s) in favor of and entitling Montgagee (¢ collect any and
all of the prorerds payable under all such insurance, as well as standard waiver of
subrogation sorzement, if available. Mortgagor shall not canry separate insursnce
concurrent in kind o¢ form and contributing in the event of loss, with any strany
required hereunder. ‘4p the event of any casualty loss, Mongagor will give brngadine
notice by mail to the Morrsagee.

(2) Liability, Flood and dus Intern wirance. Carry and maintain
comprehensive public Hability ius:aoce, flood § e and business interruption (or
loss of rentals) insurance as may be ruguirsd from time 1o time by the Mongagee in
forms, amounts, and with companies resouably satisfactory to the Mongagee. Such
liabifity policy, flood insurance and busines: int:rruption insurance shall name
Mongagee as an additiona! insured party thevevider. Centificates of such insurance,
premiums prepaid, shall be deposited with the Modpagee and shall contain provision for
thirty (30) days' notice to the Monigagee prior to any crncellation thereof,

(3) 11 required by the Mortgagee, deposit each mionth o the first day (1%) day of
each month an amount equal to 1/12th of the annual insurancy prviniums for the insurace
required by this Mongage, a3 reasonably estimated by Mortgagex. Montgagee shall not
be obligated to pay interest or eamings of dny kind on furds on deporicawith # pursuam
to this Paragraph. Provided 1o Event of Default then exists, surs on dendsit in sach
insurance premium reserve shall be made available 1o Mortzagor to pay snsuranoe
premiums due and payable.

__D.PRESERVATION AND RESTORATION OF PREMISES AND
LOMEPLIAN 111 OO YERNMENTAL REGULATIONS, Not permit any building
or other improvemer on the Premises 10 be materially altered, removed, or demolished.

nor shall any fixtures or appliances on, in; or about said buildings or improvemens he
severed, removed, sold,.or mongaged, without the prior written consent of Mongsgee.
and in the event of the demolition or destruction in whole or in part of any of the Hixtures,
chattels, or articles of personal propenty covered hereby or by any separste security
agreement given in conjunction herewith, the same shall be replaced promptly by similar
fixtures, chattels, and articles of personal property at least equal in quality and condition
1o those replaced, free from any security interest in or encumbrances thereon or
reservation of title thereto, Subject to the provisions of Paragraph 16 hereof, Montgagor
shall prompily repair, restore, or rebuild any butldings or improvements now or hereafter
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on the Premises which may become damaged or be destroved. The buildings amwd
improvements shali be o restored or rebuili so as 10 be of a1 leas: egual vahue aru
substantially the same character as prior to such damage ur destruction.

Mortgagor further agrees to permit, consmit, of suffer no waste, mpairmen, or
deterioration of the Premiises or any part or improvement thereof; to keep and maingain
‘the Premises and every pant thereof in good repair and condition, subject to ordinary wear
and tear, to effect such repairs as the Monigagee may reasonably require. and, from time
to time, 1o make al} necdful and proper replacements and additions thereto so that said
buildings, fixtures, machinery, and appurtenances witl, at all times, be in goodl condition,
fitand pregor for the respective purpases for which they were ovigmally erecixl or
instatied; e c.mply with all statutes, orders, requirements or decrees welating 1o sawd
Premises as pace dad in any notice given by sy foderal. state, or municipat authority;
and to observe and romply with all conditions and TequIrEIents fECEssary 1o proserve
and extend any and <1l dghts, licenses, permits (including, but not limited (o, roning
variances, special exceptioss, and nonconforming uses) privileges, franchises, and
concessions which are apphiciule 1o the Premises or which have been granted to of
‘comracted for by Mongagor in conection with any existing or presently contenyplatod

use of the said Premises,

E. CREATION QF LIENS ANE TRANSFER OF OWNERSHIP. 1) Exveps for
mortgage liens existing as of the date hercof (the “Prior Monigage(s)™. not creste, suffer.
ot permit to be created or filed against the Preirises, any mortgage tien or other lico
whether superior or inferior to the lien of this Marigeze, without the written consent of

Mortgagee; or

(2) Not permit the Premises, in whole or in part, 10 be aiicnated, transfecred,
conveyed or assigned to any person or entity,

Any default in the performance or observance of any of the provisions of this
Paragraph shall vonsticute an Event of Default as described in Paragraph. {3 below wd,
thereafter, in addition to any other remedies hereunder, the entire imlebledni s secuned
hereby, intluding, but not limited to, principal and accrued interest shall, a1 e ayon of
the Mortgagee and without demand or notice to Mortgagor, become ionemediately 4o und
payabte with interest accruing thereafier on the unpaid principat balance of the Nowg g
the Default Imerest Rate specified in the Note and Mornigagee may proceed 1o foreclong
this Mongage.

Any waiver by Morigagee of the provisions of this Paragraph shall not be veeriod
to be a waiver of the right of Mongagee W insist upon strict compliance with the
provisions of this Paragruph in the future,

use, generate, manufacture, produce, store, release, discharge, or dispose of on, ander. or
about the Premises, or transport o or from the Premises any Hazardous Subsiunce (as
defined herein) or allow any other person or entity to do so.

- ENVIRC
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- (2) Keep and maintain the Premises in compliance with. and statl mot e
permit the premises to be in violation of any Environmental Laws s defined oo o
allow any other person or entity to do so.

- For the pusposes of this Paragraph, the following terms shall have te meanings uy
st forth below:

(2} “Envitonmental Laws™ stall mean any federal, state, or Jocal law, statute,
ondiny iz, or regulation pertaining to bealth,industrial hygiene, or the environmenta|
condition, on, under, or about the premises, including, withou limitation, the
Cﬂmm GE’ VE Emhwa! me, ‘Ius a.'i'i i@ﬂg 3& Wﬁiﬁy Aﬂi Gf 1980‘ ﬁ
amended, ("CEXCLA"), 42 US.C. Section 9601 f seq., and the Resource Conservation

and Recovery Act o2 1976, as amended, (“RCRA"), 42 US.C. Section 6901 e seq
(b) The term “ Hazerdous Substance” shall include without Himitation:

(i) Those substances itviutsd within the definitions of any one of make  of the
terms “hazardous substacrs”, “hazardous materials®, “toxic substances ", and
“s0lid waste” in CERCLA, %R A, and the Hazardous Materials Transponution
Act, as amended, 49 US.C. Seciion 1801 et seq., and in the regubations
promulgated pursuant to said laws o1 under applicable state Jaw;

{11} Those substances listed in the Unites Statas Department of Transponation
Table (49 CFR 172010 and amendments the et or by the Environmental
Protection Agency {or any successor agency) ac hazardous substances (40 (TR
Part 302 and amendments thereol);

(iif) Such other substances, materials and wastes which a/e o become regulated
under applicable local, state, or fderal laws, or which are ciaz<ified as hazasdous
or toxic under federal, statc, or Jocal taws or regulations; and

(iv) Any material, waste, or substance which is (A) petroteum, (B) asbwsoc, (C)
pelychlorinated biphenyls, (D)) designated as n “hazardous substance™ putavan to
Section 311 of the Clean Water Act, 33 US.C. Section 1251, et seq. (33 VS €

Section 1321), or listed parsuant to Section 307 of the Clean Water Act (12

US.C. Section 1317): (E) flammable explosives; or (F) sadivactive materials.

G. OTHER COVENANTS. Assigned. OBacls. Mongagor covenants not to
alter. modify, amend, or change the teams of the Assigned Contracts or give any coment
of pernission ot exercise any option required or permitied by the terms theren! or
-intentionally waive any obligation rsquired 1o be performed by any of the parties therao
without the prior written consent of Montgagee which shall not be unreasonablc witibhl
or delayed, or cancel of terminate any of such Assigned Contrats, or aCCep!  surrenduy
thercof, except in accordance with the terms of the Assigned Comracts, and Mongagor
will not make any further transfers or assignments thereof. Mortgagor funher covenans
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1o promptly deliver to Mortgagee, upon written request erefor, copies of any and all
Assigned Contracts and demands, claims and notices of default received by it from any
parties to any of the Assigned Contracts.

2. M

A $ PERFOR CEOF DEFAULTED ACTS. Upen the

of an Event of Default, Morigagee may, but need not, mt Aty tame after the
giving of any notice and the lapse of any time thereafier which may be seguired Iy
Paragraph 11 hareof, and subject to the provisions of this Mortgage make any pavment ot
perform any act herein required of Mortgagor in any form and manner deemed expodicn:
by Moz(gazee, and Mortgagee may. but need not, make full or partial pitywats of
principal or interest on prior encumbsances, if any. and purchase. discharge, compiomne,
or settle any 2 lien or other prior or junior lien or title or claim thereol, of reclecsn front
any tax sale ov fo-tviture affecting the Premises or comtest any tax or assessment. All
‘monies paid for aav of the pirposes herein authorized and all expenses paid of incurid

in connection therewsth. ncluding attorneys' fees, and any otber monies sdvanced by
Mortgagee to protect the Picmises and the lien hereof, shall be so much additional
indebtedness secured herety, and shall become immediately due and payable by
Mongagor o Mortgagee withoid nctice and with interest thereon w1 the Defauli Iterest
Rate as defined herein. Inaction of Mongagee shall never be considered as a waiver of
any right accruing to it on account 6F any/ 2efault on the part of Mongagor.

oocurrence of 3

3. EMINENT DOMAIN. So long asany portion of the prncipat balance
evidenced by the Note remains unpaid, any and al) awards heretofore or hereafter macde
o w0 be made 1o the present and all subsequent owaers of the Premises, by any
govermnmental or other lawful authority for taking, by erpdemnation or eminent domuin.
of the whole or uny part of the Premises or any improvement Jocated thereor. o any
casement therein or appurtenant thereto (including any award irom the United States
Government at any time after the atlowance of the claim therefor, the ascertainmen: of
the amount thereof and the issuance of the warnt for payment thevenf). are herehy
assigned by Mortgagor to Montgagee, t the extent of the wnpaid indel cdness evidenoed
by the Note, which award Mortgagee is hereby authorized o $IVE APPIORIOALE feou it
and acquittances therefore, and, Mortgagee shall apply the proceeds of such p®dnd s &
credit upon any portion of the indebtedness secured hereby or, al its option, pernsi ity
same to be used to repair and restore the improvements. Mongagor shall give Mofgagen
immediate notice of the actual or threatened commencement of any such proceedings
under condemnation or eminent domain, affecting all or any pan of the said Premises or
Any easement therein or appunenance thereof, including severance and consequential
darnage and change-in grade of streets, and will deliver to Mongagee copies of any und
all papers served in connection with any such proceedings. Moutgagor shall make,
execute, and deliver 10 Morigagee, at any time or times upon request, free. clear, and
discharged of any encumbrances of any kind whatsoever, any and ail further assignments
andfor instroments deemed necessary by Mortgagee for the purpose of validly amd
sufficiently assigning all awards in accordance with and subject to the provisions hereof,
and other compensation heretofore arkl hereafter to be made to Mongagor for any mking,
either permanent or lemporsry, urder any such proceeding. Nowithstanding anything
aforesaid w the contrary, Mongagor shall have the sole authority t0'conduct the defense

bt
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of any condemnation or eminent domain proceeding and (so long as the amount of any
condennation or eminent domain award exceeds the aggregate unpail principal balance
evidenced by the Note) the sole authority 1o agree 1o and/or accept the amounts, terms,
and conditions of any and all condemnation or eminent domain awands.

AD. MORTGAGOR HEREBY WAIVES ALL

MESTEAD EXEMPTION IN THE PREMISES,

5. MORTGAGOR HEREBY WAIVES, TO THE FULLEST EXTENT
PERMYCYED BY LAW, THE RIGHT TO TRIAL BY JURY IN ANY ACTION.
PROCEETNG OR COUNTERCLAIM, WHETHER IN CONTRACT. TORT O
OTHERWISE, RELATING DIRECTLY OR INDIRECTLY TO THE INDEBTEDNESK

'EVIDENCEZ B ¥ THE NOTE, THIS MORTGAGE, THE NOTE, OR ANY ACTS (K
OMISSIONS OF 1% MORTGAGEE. ITS OFFICERS, EMPLOYFES. DIR) (10 ics
OR AGENTS IN CONNKCTION THEREWITH,

4, WAIVER OF
RIGHT OF HO

6. HLEGALITY OF % SRMS HEREQF, Nothing herein o in the Now comine
nor any transaction nsated therrio shall be construed or shall 0 opemte either presently
of prospectively, (a) o require Morigigor to pay interest at a rate greater than is now
Tawful in such case to contract for, bri sha'l require payment of interest only (o the extent
of such lawful rate; or (b} to require Mcagagor to make any payment or do any act
contrary 1o law, and if any clause and provision Nerein contained shall otherwise so
opérate (© invalidute this Mortgage, in whole urin part, then such clause or cluses and
provisions only shall be held for naught as thougn a0’ herein contained and the remainder
of this Mongage shall remain operative and in full feres »ad effect, and Murtgagee shall
be given a reasonable time to correct any such exror,

*
*

7.8U LEION. In the event the proceeds of the 1oar. made by the
Maonigagee to the Morigagor, or any part thereof, or any amount pavd out or sdvanced by
the Mortgagee, be used directly or indirectly to pay off, dischasge, or ratisfy, in whole or
in part, any prior lien or encumbrance upon the Premises or any part thereat, then the
Mortgagee shall be subrogated to such other fien or encumbrince and 1o T AT RIIRY

security held by the holder thereof and shall have the benefit of the PROOTHY ol o i

CATIO

. i3

Y e gt ST

RAECUTION OF SECURITY AGREEMENT AND FINANCING
s IATEMENT. - "This Mortgage shall constitute a Security Agreement as defined in the
Code with respect to (a) all sums al any time on deposit for the benefit of Mongagor or
held by the Mortgages (whether deposited by or on behalf of Mortgagor or anyone else)
pursuant to any of the provisions of this Mortgage, the Note or any other documents or
instruments evidencing or securing the foan evidenced by the Note, and (b) with respect
to any of the personal propenty described in Paragraph D of the granting clause of this
Mortgage and all replacements of, substitutions for, additions 1o, and the proceeds thereol
{collectively referved 1 as the *Collateral™), and that a security imerest in amd w the
Coltateral is herehy granted (o the Mongagee, and the Collaters! and all of Morttgagor's
tight, title and interest thesein ave hershy assigned 10 Mongagee. all to secure the ful) and
prompt payment of the Note and other obligations or Habilities secwed by this Mortguge.
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Montgagor (being the Debtor as that serm is used in the Code) is and will be the true and
lawful owner of the Collateral and has rights in the power to transfer the Collateral,
subject to no liens, charges or encumbrances other than the lien hereof, other fiens and
encumbrarices benefiting Mortgagee and no other party, and fiens and encombrances, if
any, expressly permitted hereunder or by the other Loan Documents. The Collaterst is 1o
be used by Mortgagor solely for business purposes. The Collateral will by Kept at 1he
Premises arl will not be removed therefrom withou! the consent of Mon gagee heiny te
Secured Party as that term is used in the Code), Mortgagor. at its own cost and expense,
upon demand, will furnish to Mongagee such furcher information and will execute and
deliver 0 Mortgagee such financing siatements and other documents in form satislactory
to Mortgagee and will do all such acts as Mongagee may request at any time or from
time to tim #£ 15 may be necessary o appeopriate 10 establish and maintain a perfected
security intezest 4= the Collateral subject to no other liesss or encumbrances, other than
liens or encumbtane s benefiting Mortgagee. Mortgagor will pay the cost of filing or
recording such financing statements or other documents, and this instrument. in ol public
offices wherever filing or rscording is deemed by Mongagee to be desirable.

Upon an Event of Defait hisrennder, Mortgagee shall have the remedics ol
secured party urder the Code, inchuding, without limitation, the rght to take mmmediate
and exclusive possession of the Coilzienil. or any partthereof, and For that purpose, s far
as Mongagor can give authority therefe:, with or without judicial process, may enter (if
this can be done without breach of the peace upon any place which the Collateral or any
part thereof may be sitiated and remove the sarve therefrom {provided tha if the
Collateral is affixed 1o real estate, such removal sralt be subject: to the conditions stated
in the Code); and Mortgagee shall be entitled to hoid, maintain, preserve and prepare thi
Collateral for sale, until disposed of, or may propose to reiakn the Collateral us provided
in the Code. Mortgagee may render the Collareral unusable v it removal and sy
dispose of the Collateral on the Premises, Mortgagee may reguis: Mongagor 1o sssemble
the Callateral and make it available to Mortgagee for its possession a1 place to be
designated by Monigagee which is reasonably convimient to both partics. Morigagee will
give Montgagor at least ien (10) days’ prior written notice of the time anv @luce of any
public sale of the Collateral or of the time afier which any private sale or any Giier
intended disposition thereof is made. The requirements of reasonable notice bl e met
if such notice is mailed, by certified United States mail or equivalent, postage prepad. 1o
the address of Morigagor hereinafier set forth at least ten (10} days before the time <f i
sale or disposition. Mortgagee may buy at any public sale. Mortgagee may buy a
private sale if the Coflateral is of a type customarily soid in » recognueed nearkor e oy
type which is the subject of widely distributed standasd Price quotations. Any such sale
may be held in conjunction with any forectosure ssle of the Premises. i Morngagee so
elects, the Premises and the Collateral may be sokd as one lot, The net proceeds realized
upon atty such disposition, after deduction for the expenses of retaking, holding,
preparing for sale, selling and the attomeys’ fees and legal expenses incurred by
‘Mortgagee, shall be applied agalost the Indebtedness in such order or manner as
Montgagee shall select. Mongagee will sccount to Mentgagor for any surplus realized o
such disposition.

P i
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This Morgage is intended 10 be a financing statement within the prrview of
Section 9-502(b) of the Code with respect to the Collaters] and the goods described
herein, which goods are or may become fixtures relating to the Premises. Mortgagor's
chief executive offices are located in the State of Iilinois. The address of Mortgagor
(Debtor) and Mortgagee (Secured Party) are herein below set fonth. This Mortgage s 1o
be filed for recording with the Recorder of Deeds of the county or counties whete the
Premises are Jocated, To the etent permitted by applicable law, the sevurity interen
created hereby is specifically intended 10 cover all Assigied Contrgts besween
Mongagor or its agents as a party thereto and various other pasies as may be naned
therein, nvluding all extended terms and all extensions and renewals of the terms thereof,
25 well as wiy amendments to or replacement of said Assigned Contracts, together with
uli of the right, title and interest of Mortgagor, as lessor thereunder,

. Montgago: ugiwes that this Mortgage shall constitute a financing statement
describing the Collaterid and that Morigages is awthorized to file any other financing
statements describing the Caliateral, To the extent permitted by the provisions of the
Code, Morigagor herewith spavifically authorizes Morigagee 10 file or record unsigned
Financing Statements, or Finao ing Statements signed only by the Mongagee as secured

party, from time 10 time to perfei Mdongagor's security interest in the Collateral.

AGEE S PAYMNT OF GOVERNMENTAL, MUNICIPAL,

ONEa s

' HER CHAR RLIENS. Uponane sccurrence of an Event of Default
hereunder Mortgagee is hereby authorized suijrci to the terms and pravisions of this

Mortgage, 1o make or advance, in place and stead of the Montgage, any payment relating
10 taxes, assessments, water rates, sewer rentals, and other povermmental or municipal
charges, fines, impositions, or tiens asserted against the P emises and may o o
according 1o any bill, statement, or estimated procured from ' appropriste public oflie
without inquiry into the adequacy of the bill, statement, or estimere, or into the validi v of
any tax, nssessment, sale, forfeiture, tax lien, or title or claim theren) and the Mongugee
is further authorized 1 make or advance in the place and stead of the PAorrgagor any
payment relating to any apparent or threatened adverse title, lien, slatemesit of lien.
encumbrance, claim, or charge: or payment otherwise relating to any purpose siesein and
hereby suthorized but not enumenated in this Paragraph, and may do so whenevsr o jis
reasonable judgment and discretion, such advance or advances shall seem necessz(v or
desirable to protect the full security intended to be created by this fnstrument, and,
provided further, thal in connection with any such advance, Montgagee, in its option,
may, and is hereby authotized to obtain 2 continuation repont of title or titie insumnce
policy prepared by a title insurance company of Mortgapee’s choosing.

All such advances and indebtedoess authosized by this Paragraph shill ho
repayable by Mongagor upon demand with interest a1 the Defuull Iterest Rate

10. BUSINESS LOAN. Mortgagor warrants, represents and agrees thar the
proceeds of the Note will be used for business purposes, and that the indebredness
evidenced by the Note constitute a Businesy loan.

10
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(&)1

Default under
(i)

(i}

(iii)

(iv)

{v)

(vi)

{vi)

{viil)

{ix}

of Lef

on Pefault and Remedies. The following shall coustingto an Foep of
this gage:
Borrower fails or neglects to make timely payment af any amount due
under the Note or hercunler;

Borrower fails or neglects to make any timely payment of ANy st du
under any other nole, instrument, document or agreement which, afivr
sotive or the lapse of any applicable grace or cure period, shall cause or
rermit the holder thereof 1o cause the obligations of Borrower 16 become
s orior to marrity;

Mortgagor fails or neglets to comply with o to perform in accordance
with any nen-monetary representation, warranty, covenant, condition or
other provision tontained hereunder;

Any statement, spplication or agreement furnished at any time or from
time to time to the Wor'gagee by any of the Mortgagor or Borrower is
false or incomect in ary wiaterial respect in light of the circumstances
under which it was made;

The insotvency of Mongagor of Betmower or the tabilicy of Muttgayor ar
Borrower to pay their respective debre as they mature;

Any admissions, either verbal or written, by ths Montgagor or Borawes of
the inability to pay their respective debts as they irature;

The execution of ap assignment for the benefit o/ crditons by the
Morgagor or Borrower file of commence any proceadings ot rehief undey
the Bankruptcy Code, as may be amended from time fo tirwe, or vther
insolvency laws or any Jaws relating 1o the relief of debiors, weaisstment
of any indebtedness, reorganization, composition. extension of deov. or »
receivership or a trusteeship;

Borrower for relief under the Bankruptcy Code, as may be amended from
time to time, or insolvency laws or any other laws relating to the relicf of
debrors, readjustment of any indebtedness, reorganization, COMPOSItion,
extension of debt, or a receivership or 2 trusteeship filed vr commenced
against Mortgagor or Borrower and the contimmnce of wny such Event of
Detault for more than sixty (60) calendar days thercafier:

Any judgment, attachment, Tien, forfeiture. execution or bevy apains
Mongagor or Bomower, or agsinst any property of the Mortgiger of

1
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Borrower, in any amount which is not promptly paid, discharged, refeased,

borded, stayed on appeat or otherwise fully satisfied and continuance of
such Event of Default for a petiod of forty-five (45 davs;

(x}  Gamishment summons or a writ of attachmen is issued against vr served
upon the Mortgagee for the aitachment of any propenty of the Mortgag
or Borower in the Mortgagee's possession of any indehislness owWing o
the Mortgagor or Borrower:

&%) The death or incompetency of Mortgagor or Borrower:

{xiiy ' Any and afl other events or cireumsiances which cause the Mongagee,
it sole discretion exercised in good faith, o deem el insecue fon amy
nason whatsoever, inchuding without fisitation any adverse change m the
finaw;isi condition or operstions of the Montgagor or Borrower or the
Premizes;

{xii) Any faihwe of *qortgagor to comply with the provisions of Paragraph
HCX 1) and 1(CR2) Sarein;

(xiv) Any default in the perceimance or observance of amy of the terms,
covenants.or conditions of the Frior Mongage(s) or any of the documents
of instruments evidencing or sorusing any indebtedness evidenced by wny
of the Prior Montgage(s);

{(xv) any “Event of Default", which conmtinde afier notice or lapse of any
applicable grace or cure period, wndér the Siote o any of the othes
documents or instruments evidencing or securing e Loun,

(b} Upon the occureence of an Event of Default, the entive Wit edness wonred
hereby, including, but not limited to, principal and accrued interest shall. o the Oplivieg o
the Montgagee and without demand or notice 1o Mongagor, become inmediarciy due and
payable with interest accruing thereafter on the unpaxd prineipal halance of the Nowe ai
the Defeult Interest Rate, (as hereinafier defined) and, thereupon, or at any time afier the
occurrence of any such Event of Default, the Montgagee may:

{i) proceed to foreclose this Mongage by judicial proceedings accord ing to the
statutes in such case provided, and any failure (o exercise sakd option shall not
constitute n waiver of the right to exercise the samo at any other time;

(ii) advance cash, insofar as the Mongagee deenis practicable, 10 protect its
security for payment o such persons or emtities and Ffor such purposes as
Mortgagee deems necessary or desirable under the circumstances, either out of the
proceeds of the Mortgage Loan, or, if the proceeds of the Mongage Loan
remaining undisbursed are insufficient for such putposes out of additional funds,
and without limitation on the foregoing; (2) to pay any lien; (b) contest he

12
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validity thereof; (¢) and (8) 1o make or advance. in the place and stead of the
Mortgagor, any payment relating to faxes, assessments, waler ruies. sower sontals,
and other governmental or municipal charges, fines, impositions or liens asserted
against the Premises and may do so according 1o any bill, statement, or estimate
procured from the appropriate public office without inquity imto the aceyracy of
the bill, statement, or estimate or inio the validity of any tax, assessment, sale,
forfeiture, tax lien, or title or claim thereof, and the Mortgagee is furihes
authorized to make or advance in the place and stead of the Mon HALor any
payment relating 1o any apparent or threatened adverse title, lien, statement of
ae, encumbance, claim, or charge; or payment otherwise relating (o any other
purpose herein and hereby authorized but not enumerated in this Paragraph, and
may t20 whenever, in its reasonable judgment and discretion, such advance or
advarce; <hall seem necessary or desirable to protect the full securily intended to
be created by ihis instrument, and, provided further, that in connection with ANy
such advance, Pongagee, in its option, may, and is hereby authorized 10 ol 4
continuation report-<{ title or title insurance policy prepared by a tille insurance
company of Montgagree's choosing;

(ifi) collect any and all o7 suk! Amounts Herein Assigned which ma y becunme
due. Mortgagor hereby appoirds Mortgagee, for purposes of vollecung any of twe
Amounts Herein Assigned, the toe and lawful atomey of Musgagor with full
power of substitution and with powe: fou it and in its name, place, and stewd. 1o
demand, collect, receipt, and give coniplaw sequittance for any and all Amouns
Herein Assigned, which may be or become dve and payable by any of the partics
pursuant to the Assigned Contracts or atiy occuravis, purchasers or users of the
Premises or any portion thersof, and at its directio:1 o file any claim or take uny
other action or proceeding and make any settlement of any claims, either in its
own sme or in the name of Mortgagor or otherwise, whisn Mortgagee may
reasonably deem necessary or desirable in order to collect acd endorse the
payment of any and all Amounts Herein Assigned. ‘The pariies usder the
Assigned Contracts, or any part thereof, are hereby exprossly authavized and
directed to pay all Amounts Herein Assigned 1o Mortgagee or such nediines as
Mortgagee may designate in writing delivered to and received by sucs mupinee as
Mortgagee may designate in writing, delivered to and received by such pariss
under the Assigned Contracts, who are expressly relieved of any and all dury
liability, or obligation to Mortgagor in respect 10 all payments so made:;
Montgagee is hereby vested with full power to use all measuses. legat and
equitable, reasonably deemed by it necessary of proper to enforce the RSSIINCIH
of the Assigned Contracts and o collect the Amounts Herein Assigned and the
Assigned Contracts assigned hereunder, including the right (o emter upeh the
Premises, or any part thereof, and take possession thereof fonthwith 10 the exicm
necessary to affect cure of any defauit on the part of Mottgagor as « party to any
of the Assigned Contracts; and Mortgagor hereby grants full power and authority
to Mortgagee to exercise all rights, privileges, and powers herein granted at any
and alf times hereafier, without notice to Mortgagor, with full power 1o use and
apply all the Amouonls Herein Assigned to the payment of the amounts due under

13
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any of the Assigned Contracts and of any indebtedness or Hability of Mostgag.r
to Mortgagee, including, but not limited to. the payment of laxes, \pecial
assessments, insurance premiums, damage. claims, the cosis of trnhenin.
repairing, rebuilding and restoring che improvements on the Presiises ur )
making same rentable or saleable, attorneys’ fees incoreed in connection with thy
enforcement of this Mortgage, and of prinipal and inleresi payment o iterest
payment due from Montgagor to Mortgagee on the Note and this Mongage, all in
such order as Mortgagee may reasonably deiermine. Mongagee shalt be under no
obligation o press any of the rights or claims assigned to it hereunder or 1o
purform or carty out any of the obligations of the Mortgagor under any of the
Assigned Contracts and does not assume any of the liabilities in connection with
or arising, or growing out of the covenamts and agreements of Mongagor in the
Assignad Contracts: and Mortgagor covenants ami agrees thut he will faithtully
perform =1 4£ the obligations imposed under any and all of 1he Assigned
Contracts ard "ieveby agroes to indemnify Mortgagee and to hold it barmless From
any liability, i0ss, ot damage, which may or might be incureed by it under said
Assigned Contrciz 21 by reason of this Mortgage, and from any and all etaims
-and demands whatsoevar, Which may be assered against Mortgagee by reasan of
any alleged obligations u: unviertakings on their part 1o perform or discharge any
of the teoms, Covenamts or ag.eemanty contained in any of the Assigned Comnes
It is Turther understood that this | aongage shall not, opersie to place responsimiiny
for the cotitrol, care, management o repair of the Premises, ar parts thereet oo
Mortgagee, nor shall it operate to make Assignee liable for the carnving oy o W
of the terms and conditions of any of the Assigned Contrants. s fur any wasie !
the Premises by any of the parties under any ol b Assagnied Contrscts o am
other party, or for any dangerous or defective cordition of the Premises, or for
-any negligence in the management, upkeep, repair, 0 ¢ontrol of said Premises
resulting in the loss or injury or death to any lessee, liconsee, employee or
stranger or other person, '

(iv) tuke such sction and require such performance as it deems necessary.

All such advances and indebtedness suthorized by this Paragraph shail e
tepayable by Mortgagor upon demamd with interesi at the Default Interest Rate.

The authority granted by this Paragraph 11 shall not, however, be construed as
creating an obligation on the part of Mortgagee 1o prosecute or defend actions in

connection with the Premises or to do any other act which it is empowered o do
hereunder,

Pt %

() Expense of Litigation, In any suit to foreclose the Tien of this Mo AR
enforce any other remedy of the Mortgagee under this Mangage, the Now. oran
document given to secure anty indebiedness represemed by the Note. thene Jai Lo
allowed and included as additional indebtedness in (e judgmen o degree
expenditures and expenses which may be paid or incutred by or un behali of Mongs gee
for reasonable attorey’s fees, appraiser’s foes, outlays for documentary and expert

14
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evidence, stenographers’ charges, publication costs, survey costs, and cost (which may he
estimated as Yo items to be expended after entry of the decree), of procuring ail abstracts
of title, title searches and examinations, title insurance policies, and similar datn and
assurances with respect to title as Montgagee may deem reasonably necessary cither 1o
prosecute such suit or to evidence to bidders at any sale which may be had pursuant (o
such decree, the true condition of the title to or value of the Premises. Al expenditures
and expenses of the nature in this Paragraph mentioned, and such expenses uml fees 4o
may be incurred in the protection of said Premises and the maintenunce ol he Jicn of this
Mortgage, including the fees of any attomey affecting this Mortgage. the Note of the
Premis<s, or in preparation for the commencement or defense of any proceeding or
threatened suit or proceeding, shail be immediately due and payable by Mongagor, with
interest therero at the Defaull Interest Rate,

[}

_ nt of Receiver. Upon or at any time after the filing of any

complaint to foreciove ibis Mongage, the Count may, upon application, APPOLNt 8 receiver
of the Premises. Such appintment may be made either before or after sale upon
appropriate notice as provides by faw and without regand 10 the solvency ur insolvency .
at the time of upplication for suh receiver, of the person or persons, if sny, liable fur the
payment of the indebtedness securd hereby and without regard 1o the then value of the
Premises, and without bond being recaned of the applicant, Such receiver shall have the

- power 10 ke possession, control, and ca ¢ of the Premises and 1o collect the rents,
issues, and profits of the Premises during thy, peadency of such foreclosure suit, and, in
case of a sale and a deficiency, during the furl staitory period of redemption (provided
that the period of redemption has not been waived ov the Mortgagor), as well as duricy
any further times when the Montgagor, his heirs, adrapstaators, exeautors, successon, or
the assigns, except for the intervention of such receiver, wonld be entitled o collect such
rents, issues, and profits, and all other powers which may be 7ecassary o are useful in
such cases for the protection, possession, control, management, 3 operation of the
Premises during the whole of said petiod. 10 extend or madify any then new lease(s) ar
management agreement(s), and to make new lease(s) or management gresment(s),
which extensions, modifications, and new lease(s) or management agreenieni(s) may
provide for terms to expire, or for oplions to lease(s) to extend or renew termy 1w expire,
beyond the maturity date of the indebtedness hereunder, it being understood and 5 wieed
that any such lease(s) and management agreemeni(s) and the options or other suck
provisions (o be contained therein, shall be binding upon Mortgagor and all persons
whose interests in the Premises are subject to the fien hereof and upon the purchaser of
purchasers at any forectosure sale, notwithstanding any redemption from sake, discha ree
of the mongage indebtedness, satisfaction of any foreclosure decree, or issuance of any
certificate of sale or deed to any purchaser.

©
sale of the :
FIRST, on avcount of all costs and expenses incident 10 the foreclosure procecdings,
including all such items as are mentionied in Paragraph (b) hereof; SECOND. ail other
items which, under the terms hereof, constitute secured indebtedness additional © tia
evidenced by the Note, with interest thereon ar the Detfault Tnterest Rate: THIRD b’

EL)S
A

Application Of Proceed je Suit. The proceeds of any foreclosure
303 shall be distributed and applied in the following order of pricrity:

15
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principal and inevest (calculated at the Default Interest Rate) femsimang uipand on e
Note; and, FOURTH, any overplus to Montgagor, his heirs, successors or ASSIENS, a3 Hyels
rights may appear,

W

(D Rescigsic Pailure 10 Exgreise. The Gilure of the Mortgagee 1o exercise

the option for acceleration of maturity and/or foreclosure following any Bvent of Defaul

#s aforesald, o (0 exercise any other option granted to the Montgagee berennder in sy
one or more instances, or the acceptance by Mortgagee of partial payments hereunder .
shall not constitute a waiver of any such Event of Default aor extend s afive A v
period 4 iny, but such option shall remain comimuously m forve Acceterating of
maturity, e claimed hereunder by Morigagee, may. at the option vf Muntgages. be
rescinded Ly writien acknowledgment to that effect by the Mortgagee and shall ot affeqt
the Mongag:e’s #ixht to accelerate the maturity for any future Event of Default.

Jefault berest Rate. Vi tery “Default Titerest Rate” shall be the Default
Interest Rate as specified in the Note.

(i) Waiver of Statutory Rights. Mortgarar, for himself, and all who sy ¢laim
theough or under him, waives any and all right 1o Have the property and estaies

comprising the Premises marshaled upon any forecius.e of the Hien hereof and agrees
thet any Court having jurisdiction to foreclose such liex risy onder the Prenises sold as
an entirety, Montgagor hereby watives any and all rights of wiemption from sale under
any order or decree of foreclosure, pursuant to rights herein grenrad, on behalf of the
Montgagor and on bebalf of each and every person, except decred o) iud grent Cnxlion
of Mongagor acquiring any inlerest in or title to the Premises desoribed nupen
subsequent to the date of this Mortgage.

' MORTGAGOR HEREBY WAIVES TO THE FULLEST EXTENT PERMITTIO BY
THE PROVISIONS OF THE STATUTES AND LAWS OF THE STATE OF [L1{™OIS,
ANY AND ALL RIGHTS OF REDEMPTION FROM SALE OR OTHERWISE
UNDER ANY ORDER OR DECREE OF FORECLOSURE AND DISCLAIMS AN
STATUS AND RIGHTS WHICH IT MAY HAVE AS AN “OWNER OF
REDEMPTION" AS THAT TERM MAY BE DEFINED IN SECTION 15-1212 O
THE ILLINOIS MORTGAGE FORECLOSURE LAW (*IMFL"). ON BEHALF OF
THE MORTGAGOR, AND EACH AND EVERY PERSON ACQUIRING ANY
INTEREST IN, OR TITLE TO, THE PREMISES SUBSEQUENT TO THE DATE OF
THIS MORTGAGE, AND ON BEHALF OF ALL OTHER PERSONS TO THE
FULLEST EXTENT PERMITTED BY LAW, INCLUDING IMFL. MORTGAGOR
HEREBY WAIVES ANY AND ALL RIGHT TO REINSTATE THIS MORTGAGE OR
TO CURE ANY DEFAULTS, EXCEPT SUCH RIGHTS OF REINSTATEMENT AND

16
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CURE AS MAY BE EXPRESSLY PROVIDED BY THE TERMS OF THS
MORTGAGE OR THE NOTE,

_ - RIGHTS AND REMEDIES A \E CUMULATIVE, Al rights and remedies
herein provided are cumulative and the holder of the Note secured hereby and of every
other obligation secured hereby may recover judgment bereon, issuc execution therefor,
and resort (0 every other right or remedy available at taw or in equity, without first
exhausting and without affecting or impairing the security of any right afforded by this
Mortgage.

12.G OENOTICE. Any notice or demands which efther parny hereto may
desire or te required to give 1o the other party, shall be in writing and shall he hanad
delivered or(nsilad by certified mail, rerum receipt requested. adkressed e such ot
paity at the addiesszs. hereinbefore or hervinafter set forth, or at such dlber addiens
either party hereto raay, from time (o time, by notice in writing, designate 1o the viber
party. as a place for seevies of notice. Al such notices and demands which are matled
shall be effectively given firsa (3) business days afier the date of post murking. Alf b
notices and demands which ar huad delivered, shall be effectively given on the dute 2
such delivery, In case no other sdiress has been so specified, notices and demands
hereunder shall be sent tn the followinp pddress:

Mortgagee: MB Financial Bank, W.A.
6111 N, River Road
Rosemont, 11, 60018
Atin: Richard Besthold, Corapror-ial Banking Officer

Mongagor: M. Reza Baniassadi
184G N, LaSalle Street

14. TIME 1S OF THE ESSENCE. Itis specilicatly agreed that time i< o7 the
essence of this Mortgage. The waiver of the options or obligations secured i by shall
fiot at any time thereafier be held to be shandonment of such ri ghts. Bxcopt as saliodugne
specifically required, notice of the exercise of any option granied 1o the Mortgages
herein, ot in the Note secuged hereby is ot required 10 be given.

15..

)

LTHE LAND. Al the covenams beroof shali

Jand,

16. GOVERNING LAW. Mortgagor does hereby acknowledge that al
negotiations relative 1o the Joans evidenced by the Note, this Mortgage, and all other
documents and instnsments securing the Note, took place in the State of Hhinois.
Mongagor, and Montgagee (by mking the loan evidenced by the Note) do hereby agree
that the Note, this Mortgage and all other documents securing the Note shall be construed
and enforced according to the laws of the State of Hlinots,

17
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17, APPLICATION OF INSURANCE PROCEEDS. In the event of any such
loss or damage to the Premises, as described in Paragraph 1{eX(1) bereof, Mongagee nay
use or apply the proceeds of insurance, at its option. as follows: (1 as a credit upon any
portion of the indebtedness secured hereby; or (i) to reimbursement 1o Maongagor for
repairing and restoring (he improvements in which even the Martgagee shall not be
obliged 10 see 1o the proper application thereol nor shall the amount sa released oy e
for restoration be deemed a payment on the indebredness secured héreby,

+8. BINDING ON SUCCESSOR AND ASSIGNS. Without expanding the
tiability of any guarantor comtainied in any instrument of Guaranty executed in conpection
herewith, ilis Mortgage and all provision hereof shall extend and be binding upon
Mortgagor, zad o'; persons claiming under or through Mortgagor, and the words
“Montgagor™, when dzed hereln, shall include all such persons and all persons liable fo!
the payment of the indrbredness or any pant thereof, whether or not such persons shall
have executed the Note or 2iiis Mortgage. The word “Morgagee ™ when used hierein shall
include the successors ana as+igns of the Mongagee named hesein, uid e lndier o
holders, from time 10 time, of (te Note secured hereby. Whenever used , the st
mumber shall include the plural, axvi the plural the singular, and the use of Ay geiuier
shall include all genders.

IN WITNESS WHEREOF, Mortgagir has caused these presents 1o be signedd i
of the day and year first above wiitten,

%( Cen Z;’(M»«‘J)Kbc/

Name: M. Reza Baniassadi

This Document Prepared By:
Timathy S. Breems

Ruff, Weidenaar & Reidy, Lid.
222 N. LaSalle Street

Suite 700

Chicago, IL 60601

{8
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STATE OF [LLINOIS }

_ 388
COUNTY OF COOK )

I, the undersignied, a Notary Public in and for said county, in the state aforesaw,
DO HEREBY CERTIFY that M. Reza Baniassadi, appeared before me this day in persan
and acknowledged that he signed and defivered the said instrument as his own free and
volumary act for the uses and pumposes therein sel forth _

3 w:::jfmw{g:ﬁja}@wgﬂw
"OFFICIAL SEAL"
PATRICIA M. DUSHANE
NOTARY PUBLIC STATE OF ILL!NOIS“
My Commission Expires 03/26/20113

ey
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E&E !an'- “1”

UNIT 1607 AND PARKING SPACE UNIT P46 AND P47 IN THE LANCASER
CONDOMINIUM AS DELINEATED ON A SURVEY OF THE IOLOWING
DESCRIBED PARCEL OF REAL ESTATE:

LOT [ 1IN LAKESHORE EAST SUBDIVISION OF PART OF THE UNSUBDIVIDED
LANDS LYING EAST OF AND ADJOINING FORT DEARBORN ADDITION 10
CHICAGO, SAID ADDITION BEING IN THE SOUTHWEST FRACTIONAL
QUARTFX OF SECTION 10, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE
THIRD FQINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF
RECORDEL, MARCH 4, 2003 AS DOCUMENT NUMBER QUI0I0LMS, IN COOK
COUNTY, ILLINOZS,

PIN: 17-10-400-031-1104; 17-10-400-031-1248; 17-10-400-031-1249

Address: 201 N. Westshor, Unit 1607, Chicago, IL
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