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MORTGAGE  (YRIGINA] /g,

THIS MORTGAGE ("Security fustrument”) is given on November 12, 1999. The mortgagor is Daniel Kubera
and Patricia Kubera, his wife ("Borrower"). This Security Instrument is given to Merrill Lynch Credit Corporation and/or assigns,
which is organized and existing under the laws of De.avare, and whose address is 4802 Deer Lake Drive East, Jacksonville, Florida .
32246-6484 ("Lender"). Borrower owes Lender the princip2i sum of Seven Hundred Sixty Thousand and 00/100------- Dollars (U.S.
$760,000.00). This debt is evidenced by Borrower’s note cated the same date as this Security, Instrument ("Note"), which provides
for monthly payments, with the full debt, if not paid earlier, due and payable on December 1, 2024. This Security Instrument
secures to Lender: (a) the repayment of the debt evidenced by the Note) with interest, and all renewals, extensions and modifications of
the Note; (b) the payment of all other sums, with interest, advanced xnder paragraph 7 to protect the security of this Security
Instrument; and (c) the performance of Borrower’s covenants and agreerier.s under this Security Instrument and the Note. For this
purpose, Borrower does hereby mortgage, grant and convey to Lender the following described property located in Cook County,

Illinois:
@ Y E) (907928

CENTENNIAL TITLE INCORPORATED

which has the address of 1567 Balmoral Drive , Inverness, Illinois 60067 ("Property Address”);

See Attached

TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. Ail of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hercby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
warrants and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 9/90  (page ! of 7 pages)
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All insurance policies Memggimpﬁgjmd SQ iQxiB\tXard mortgage clause. Lender shall

have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the Property, or
does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then Lender may collect
the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured by this Security
Instrument, whether or not then due. - The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph 21
the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from damage to the Property
prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument immediately prior to the
acquisition.

6.  Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days after the
execution of this Security Inszur.ent and shall continue to occupy the Property as Borrower’s principal residence for at least one year
after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower’s control. Borrower shall not destroy, damage or impair the Property,
allow the Property to deteriorate, or/commit waste on the Property. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is began-that in Lender’s good faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien created by thic Security Instrument or Lender’s-security: interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s.?,

- good faith determination, precludes. forfeiture of the Borrower’s interest in the Property or other material impairment of the lien
created by this Security Instrument or Lender’s securi'y iatcrest, Borrower shall also be in default if Borrower, during'the loan’"
application process, gave materially false or inaccurate ir¢rmation or statements to Lender. (or failed to provide Lender with any” !

-material information) in connection with the loan evidenced by the Note, including, but not limited to, representations concerning

-Borrower’s occupancy of the Property as a principal residence. “If tlis Security Instrument is on a leasehold, Borrower shall comply «
with all the provisions of the lease. If Borrower acquires fee title-io'the Property, the leasehold and the fee title shall not merge
unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower 12iis'to perform the covenants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significaiiy affect Lender’s rights in the Property (such as a,
proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations),.then Lender may do and pay+
for whatever is necessary to protect the value of.the Property and Lender’s rights i:i the Property. Lender’s actions may include
paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying reasonable attorneys’
fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender does not have to do
50.

T
R g

3
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Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Buriawer secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts sha.! bozinterest from the date of-
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrowet réomesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loar secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any ason, the mortgage
insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to obtain coverage
substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the-
mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If substantially equivalent
mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly
mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender wiil
accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve payments may no longer be
required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires) provided by an
insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required to maintain
mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends in accordance with any
written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

Form 3014 9/90  (page 3 of 7 pages)
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If Lender exercises this LPJONeQﬁl Ei‘ gilrof zQeQnR’he otice shall provide a period of not

less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted by
this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as applicable
law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security Instrument; or
(b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then
would be due under this Security Instrument and the Note as if no acceleration had occurred; (b} cures any default of any other
covenants or agreements; (c) pays all expenses incurred -in enforcing this Security. Instrument, including, but not limited to,

reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this Security -

Instrument, Lender’s rights in the Property and Borrower’s obligation to pay the sums secured by this Security Instrument shall
continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully
effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration, under
paragraph 17,

19. Sale of Nove; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security -

Instrument) may be sold eiic or more times without prior notice to Borrower. A sale may result in a change in the entity (know'_ﬁ.as
the "Loan Servicer") that Col'ects monthly payments due under the Note and this Security Instrument. There also may be one or
more changes of the Loan Se:vic.r unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given
written notice of the change in acto:dance with paragraph 14 above and applicable law. The notice will state the name and address of
the new Loan Servicer and the address to which payments should be made. The notice will also contain any other information
required by applicable law.

20. Hazardous Substances. Boitorver shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrawer shall not do, nor allow anyone ¢lse to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances th:t are generally recogmzed to be appropriate to normal residential uses and to
maintenance of the Property. N

Borrower shall promptly give Lender written nclie of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving fae Property and any Hazardous: Substance or Environmental Law of
which Borrower has actual knowledge. If Borrower learns, o.-is ‘nuﬁed\by any- governmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting «ne Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law. !

As used in this paragraph 20, "Hazardous Substances" are thosc substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde,.aad redioactive materials, As used in this paragraph
20, "Environmental Law" means federal laws and laws of the jurisdiction where the Prop=rty is located that relate to health, safety or
environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agrée as-follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under parzgiaph 17 unless applicable law
provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the dzfault; (¢} a date, not less
than 30 days from the date the notice is given to Borrower, by which the default must be cured; aid {0 that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by t'iis Security Instrument,
foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower o (b2 right to reinstate
after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other defense of
Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument without further demand and
may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of title
evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right to homestead exemption in the Property.

Form 3014 9/90  (page 5 of 7 pages)
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STATE OF ILLINOIS }
COUNTY OF COQOK )ss.

I, the undersigned, a Notary Public in and
for said County, in the State aforesaid, DO
HEREBY CERTIFY that Daniel Kub :
Patrici: personally
known to me to be the same person(s}) whose
name (s) is/are subscribed to the foregoing
instrument appeared before me tE;s day in
person, and acknowledged that

51gned
sealed and delivered the said instrument

as  their

free and voluricery act, for the uses and
purposes set forti, including the release
‘therein and waiver . of the right of
homestead.

Givenunder my hand and ofticis lsealthlslzth

day of November 1999 .
() oxla Koy
Notyy Pullic

Commission expires SFRCIA R G ,mn‘
WANDA REY
HOTARY FUBLIC, STATE OF ILLINOIS
_ MV GOMMISSION EXPIRES 6-9- 2001

4T e e T

STATE OF ILLINOCIS }
COUNTY OF }ss.

I, the undersigned, a Notary Public in and
for said County, in the State aforesaid, DO
-HEREBY CERTIFY that .
personally

known to me to be the same person({s} whose
name (s} is/are subscribed to the foregoing
instrument appeared before me this day in
person, and acknowledged that

signed,
sealed and delivered the said instrument
as

free and wvoluntary act, for the uses and
purposes set forth, including the releasge
therein and waiver of the right of
homestead.

Givenunder my hand and official seal this
day of .

Notary Public

Commission expires:

[Space Below This Line For Acknowledgment]

STATE OF ILLINOIS )
CCOUNTY OF )ss.

I, the undersigned, a Notary Public in and
for said County, in the State aforesaid, DO
HEREBY CERTIFY that '
personally
known to me to be the same person(s) whose
name (s) is/are subscribed to the foregoing
instrument appeared before me this day in
person, and acknowledged that

signed,
sealed and delivered the said instrument
as B

free and veoluntary act, for the uses and
purposes set forth, including the release
therein and waiver of the right of
homestead.

Givenunder my hand and official seal this
day of ‘

Notary Public

Commission expires:

STATE OF ILLINOIS
CUUNTY OF )ss.

I, the under31gned a Notary Public in and
for said County, in the State aforesaid, DO
HEREBY CERTLFY that ;
personally
known to me to Le the same person(s) whose
name (s) is/are subscribed to the foregoing
instrument appearad before me this day in
person, and acknowledg=d that

A signed,
sealed and delivered “h¢.said instrument
as

free and voluntary act, for' the uses and
purpcoses set forth, including the release
therein and waiver of the right of
homestead.

Givenunder my hand and official seal this
day of ,

Notary Public

Commission expires:

Form 3014 9/50

{page 7 or 7 pages)




worteace  JNOFFICIAL COPY

Title No.

TO

Recorded At Request of
Merrill Lynch Credit Corporation

RETURN BY MAIL TO:

09073545

Merrill Lynch Credit Corporation
4802 Deer Lake Drive East
Jacksonville, Florida 32246-6484

Attention: Post Closing Department

RESERV/E THIS SPACE FOR USE FOR RECORDING OFFICE




THE LAND K=FERRED TO IN THIS COMMITMENT IS DESCRIBED AS FOLLOWS;
LOT 31 I ARTHU. L. MCINTOSH AND COMPANY'S BRAEMER OF INVERNESS, A SUBDIVISION OF

PARTS OF SECTIONS 27, 21 .AND 28, TOWNSEIP 432 NORTH, RANGE 10, EAST OF THE THIRD
PRINCIPAL MERIDIAN, 1} COQK COUNTY, ILLINOIZ

/}q)/ E()é 0
/')//
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ADJUSTABLE RATE/INDEX CONVERSION OPTION RIDER

THIS ADJUSTABLE RATE/INDEX CONVERSION OPTION RIDER is made this 12th day of
November, 1999, and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust or Security Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower”) to
secure Borrower’s Adjustable Rate Note (the "Note”) to Merrill Lynch Credit Corporation, a Delaware
corporation (the "Lender") of the same date and covering the property described in the Security Instrument and
located at:

1567 Balmoral Drive Inverness, Illinois 60067
(Property Address)

THE NOTY. CONTAINS PROVISIONS (i) ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MOWYHLY PAYMENT; (ii) LIMITING THE MAXIMUM RATE THE BORROWERMUST
PAY; AND (3¢5 45 LOWING THE BORROWERAN OPTION TO CONVERT FROM THE CURRENT
INDEX TO A NE¥V {TDEX AND MARGIN.

ADDITIONAL COVENANTS: In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender furcher covenant and agree as follows:

A. INTEREST RATE AND MOINTHLY PAYMENT CHANGES

The Note provides for an initial rate of 7.125%. The Note provides for changes in the interest rate and the
monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGE
(A) Change Dates

The interest rate I will pay may change on the first day of February, 2000, and on the first day of every month
thereafter. Each date on which my adjustable rate could change is called a "Change Date.”

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. ‘The "Index” is the average of
interbank offered rates for one-month dollar deposits in the London market based on quotuiors of major banks as
published in The Wall Street Journal "Money Rates” table. The most recent Index figure available as of the date 25
days before each Change Date is called the "Current Index.”

Adjustable Rate/Index Conversion Option Rider (Standard)
{3/22/99) STICIR

(9073545
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09073545
5. INDEX CONVERSION OPTION

Ihave an Index Conversion Option that I can exercise unless I am in default or this Section 5 will not permit me to do
0. The "Index Conversion Option” is my option to convert the Index and margin to a new index and margin in
accordance with the terms of Section 5(A) below.

(A) Index Conversion Option

The Index Conversion Option can only be exercised during the twenty-one (21) day interval beginning with the
forty-fifth day immediately prior to my twelfth (12th) Change Date and continuing until and including the
twentyfifth day prior to my twelfth (12th) Change Date and for each identical twenty-one (21) day interval
occurring each six (6) month anniversary thereafter until and including the interval beginning forty-five (45) days
before my sixieth (60th) Change Date. Imay exercise the Index Conversion Option only one time. I can exercise
the Index Conversion Option by notifying the Lender of my election to change indices no later than the twenty-fifth
(25th) day prior t) the next Change Date. My new index and margin after the conversion will be effective on the:*’
Index Conversion Dste. The "Index Conversion Date” is the next Change Date following my timely notification to -
the Lender that I am excreising the Index Conversion Option. ,

£

My new index used to cat>uiate my interest rate will be either (i) for Margin Option 1, the highest prime rate <~
published in The Wall Street Jouina! "Money Rates" table, (ii) for Margin Option 2, the average of interbank <
offered rates for one-month dollar deposits in the London market based on quotations of major banks as published in
The Wall Street Journal "Money Rates” table, or (iii) for Margin Option 3, the weekly average yield on United
States Treasury Securities adjusted to a constan’ maturity of one (1) year, as made available by the Federal Reserve
Board in publication H.15. My new index wiil be the most recent index available as of the date forty-five days
prior to the applicable Change Date (the "Index D<v:rination Date”). My margin to be added or subtracted, as the
case may be, to the new index will depend on the margia option selected on the Index Determination Date, as

follows:
Mar.gin Margin Margin
Option 1 Option 2 Option 3
minus 0.3750% plus 1.7500% plus 2.0000%

My interest rate will be calculated by adding the index and margin rounde< tothe nearest one-eighth of one
percentage point.

(B) Conditions to Exercising Index Conversion Option

If I want to exercise the Index Conversion Option, I must first meet certain conditions. Tliose conditions are
that: (1) I must still be the owner of the property subject to the Security Instrument (as defined in ‘this Note); (ii) I
cannot have been late on any of the 12 scheduled monthly payments immediately preceding the date on.which I give
notice of my election to exercise my Index Conversion Option; (iii) I cannot have been more than 30 days late on
any of my scheduled monthly payments; (iv) I must give the Lender notice that | want to exercise my Index
Conversion Optmn (v)]'must not be in default under the Note or the Secunty Instrumem (v1) by a date no later
than 15 days prior to the Index Conversion Date, I must pay the Lender a conversion fee of U.S. $500 and I must
sign and give the Lender any documents the Lender requires to effect the conversion.




09073545

UNOFFICI

o

AL COPY

st
3

1aMO1I0g 1amoLIog
(reas) (reas) 7/,
TamolLog 19M0110g
eIOqNY BIOLIE] eI9qQNY] [PIURQ
(zas) Mﬁ / -—»ﬂm’_\afy (1eag) ‘_,_,,,W //l\:@

19pTY STY) Ul POUIEILOD SIUBUIA0D PUE SULI) ) 01 s9215e pue s1daooe Jamowiog ‘mojaq Suudis Ag




