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SUBORDINATION AGREEMENT

NOTICE: THIS SU3CRDINATION AGREEMENT RESULTS IN YOUR SECURITY INTEREST IN
THE PROPERTY BECOMING SUBJECT TO AND OF LOWER PRIORITY THAN THE LIEN OF
SOMEOTHER OR LATER SECURITY INSTRUMENT.
THIS AGREEMENT, made effactivayf , by
<
Thomas P Riley 722009
Mary C Riley

owner(s) of the land described as

SEE ATTACHED EXHIBIT “A”

located in the City/County of Cock, State of L., and hereinafter raferred to as “Owner”, and
Citibank, F.S.B.

present owner and holder of the Security Instrument and Note first Fereinafter described and
hereinafter referred to as “Creditor.”

WITNESSETH

THAT WHEREAS, Owner did execute a Security Instrument {mortgage, deed of tlust, or deed to
secure debt), dated on or about May 21, 2008, covering the above described propeity to Gecure a
Note in the original sum of $115,000.00, dated May 21, 2008 in favor of Citibank, FS3.which
Security Instrument was recorded on June 8, 2008 in Book NA, Page NA andfor as Inst ument
Number 08158490869 in the Official Records of the City/County and State above mentioned, w'ich
is hereinafter referred to as "Creditor's Security Instrument,” and

WHEREAS, Owner has exscuted, or is about to execute, a Security Instrument (mortgage, deed of
trust, or deed to secure debt) and note in the sum of $416,000.00 dated in favor of
CitiMorigage, Inc., hereinafter referred to as “Lender,” payable with interest and upon the terms of
conditions described therein, which Security Instrument is to be recorded concurrently herewith,
which is hereinafter referred to as “Lender’s Security Instrument”; and

WHEREAS, it is a condition precedent to obtaining said loan that said Lender's Security

Instrument shall unconditionally be and remain at all times a lien or charge upon the above
described property, prior and superior to the lien or charge of Creditor's Security Instrument; and
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WHEREAS, Lender is willing to make said loan provided that Lender's Security Instrument is a lien
or charge upon the above described property prior and superior to the lien or charge of Creditor’s
Security Instrument and provided that Creditor will specifically and unconditionally subordinate the
lien or charge of Creditor's Security Instrument to the lien or charge of Lender's Security
instrument; and

WHEREAS, it is to the mutual benefit of the parties hereto that Lender make such loan to Owner,
and Creditor is willing that Lender's Security Instrument shall, when recorded, constitute a lien or
charge upon said land which is unconditionally prior and superior to the lien or charge of Creditor's
Security Instrument.

NOW, TREREFORE, in consideration of the mutual benefits accruing to the parties hereto and
other veiwadle considerations, the receipt and sufficiency of which consideration is hereby
acknowledcad. and in order to induce Lender to make the loan above referred to, it is hereby
declared, unge:ztood and agreed as follows:

(1 That Lencers Security Instrument, securing said note in favor of Lender and any
renewals ¢r extensions thereof, shall unconditionally be and remain at all times a lien or
charge on the Groperty therein described, prior and superior to the lien or charge of
Creditor's Security !nstrument.

2) That Lender would ot make its loan above described without this Subordination
Agreement.
{3) That this Subordination Agreeme 1t shall be the whole and only agreement with regard to

the subordination of the lien or chzige of Creditor's Security Instrument to the lien or
charge of Lender's Security Instrumaent and shall supersede and cancel, but only insofar
as would affect the priority between Leide.’s Security Instrument and Creditor's Security
Instrument, any prior agreement as to such. subordination including, but not limited to,
those provisions, if any, contained in Creditor's Security Instrument which provide for the
subordination of the lien or charge thereof to arioter Security instrument or Instruments.

Credilor declares, agrees and acknowledges that

{a) Creditor consents to and approves (i) all provisions of the nute and Security instrument in
favor of Lender above referred to, and (ii} all agreements, inchudirg but not limited to any
loan or escrow agreements, between Owner and Lender for/tie disbursement of the
proceeds of Lender’s loan:

(b) Lender in making disbursement pursuant to any such agreement is under 1,0 obligation
duty to, nor has Lender represented that it will, see to the application of sucnuroceeds by
the person or persons to whom Lender disburses such proceeds and any application or
use of such proceeds for purposes ather than those provided for in such agreement or
agreements shall not defeat the subordination herein made in whole or in part;

{c) Creditor intentionally and unconditionally waives, relinquishes and subordinates the lien
or charge of Creditor's Security Instrument in favor of the lien or charge upon said land of
Lender's Security Instrument and understands that in reliance upon, and in consideration
of, this waiver, relinquishment and subordination specific lcans and advances are being
and will be made and, as part and parcel thereof, specific monetary and other obligations
are being and will be entered into which would not be made or entered into but for said
reliance upon this waiver, relinquishment and subordination; and

NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOWS
THE PERSON OBLIGATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN A
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PORTION OF WHICH MAY BE EXPENDED FOR OTHER PURPOSES THAN IMPROVEMENT OF
THE LAND.

CREDITOR:
CitiMortgage, Inc.

s MUISL D

Prirsod Hame:  Mlke Scussel
Title: “Assistant Vice President

LV PR
//1/;\,( B> Mo —

Thomas P Riley ' Mary £ Riley

(ALL SIGNATURES MUST e ACKNOWLEDGED)

STATE of Michigan}
}ss.
COUNTY of Washtenaw}

On «\9 W-2O00%T before me, (\UJ()\ TAY L. @IL £ _a Notéry Public in and for

said state, personally appeared Mike ScusseU Assistant Vice President o CititMortgage, Inc.,
personally known to me (or proved to me on the basis of satisfactory evidence) to be; the person
who executed the within Subordination Agreement on behalf of said cuiperation and
acknowledged to me that hefshe/they, being autherized to do so, executed the samz for the
purposes therein stated.

L. CLAR¥
WITNESS my hand and official seal. CA Ug‘ztate of Mlchigan

Notary PUD!
County ofWaY“a 18, 20

mrission EXPW
My Co ng County Of

Acting it

NOTARY PUBLIC SEAL
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STATE of v?/g )
{ ) 5.
amvicountyof ot )
)
On before me, T iﬁ& M,ZLMZI(MA . Notary Public, personally

appeared __—1~T., ] Y x4

[T Wiy £ TU AL, & TF s AL, ,
persraally known to me (or proved to me on thdbasis of satisfactory evidence) tﬁ«t person(s)
whosa” namesis) isiaré subscribed to the within instrument and acknowledged 40_me-that
heishéLgnev execufed the same in his/her/their authorized capacity(ies), and that by his/her/their
signatur2{s; 6n the instrument the person(s), or the entity upon behalf of which the person(s)
acted, exg7uted the instrument.

WITNESS my narid ~nd official seal. e A

Ny

NOTARY PUBLIC SIGNATURE NOTARY PUBLIC SEAL
STATE of )
Y 8S.
CITY/COUNTY of )
On before me, ~ 1, Notary Public, personally
appeared

personally known to me (or proved to me on the basis of satisfactory eviderice) to be the person(s)
whose names(s) isfare subscribed to the within instrument and alrnowledged to me that
he/she/they executed the same in hisfher/their authorized capacity(ies), anc that by his/her/their
signature(s) on the instrument the person(s), or the entity upon behalf of-whic:-the person(s)
acted, executed the instrument.

WITNESS my hand and official seal.

NOTARY PUBLIC SIGNATURE NOTARY PUBLIC SEAL
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ACQUEST TITLE SERVICES, LLC
2500 West Higgins Road, Suite 1250, Hoffman Estates, IL, 60169

AS AGENT FOR
Lawyers Title Insurance Corporation

Commitment Number: 2008010847

SCHEDULE C
PROPERTY DESCRIPTION

The land referred to in this Commitment is described as follows:

Lat 18 in Windszr Estates Unit One, being a subdivision in the Southeast 1/4 of the Northwest 1/4 of Section 33,
Township 42 Norh, Range 12, East of the Third Principal Meridian, in Cook County, lllinois.

PIN: 04-33-117-002

FOR INFORMATION PURPOSES ONLY:

THE SUBJECT LAND IS COMaGH.LY KNOWN AS:
3421 Spingdale

Glenview, lllinois, 60025

ALTA Commitment
n
Schedule C (2009010847 PFD/2009010847/4)



