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MORTGAGE

LOAN # 6438010743

DEFINITIONS

Words used in multiple sections of this docurient are defined below and other words are defined
in Sections 3, 11, 13, 18, 20 and 21, Certainsu'cz regarding the usage of words used in this
document are also provided in Section 16.

(A} "Security Instrument” means this document, whick is dated FEBRUARY 24, 2009 ,
together with all Riders to this document. ‘
(B) "Borrower” is VASILE RUS AND LIVIA RUS i slizad LU{\[(’

Vi LR

Borrower is the mortgagor under this Security Instrument,
(C) "Lender™ is  BANK OF AMERICA, N.A.

Lenderisa  NATIONAL BANKING ASSOCIATION
organized and existing under the laws of THE UNiTED STATES OF AMERICA

ILLINOIS - Singls Family ~ Fannie Mao/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
-8{iL)wa10)
@ W LA
Paga 1 of 15 Initials:
VMP MORTGAGE FORMS - (800)521-7291

CVIL 02/24/09 8:01 AM 6438010743
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Lender’s address is 900 W. TRADE STREET, GATEWAY VILLAGE, 3RD FLOOR,

CHARLOTTE, NC 282550001

Lender is the mortgagee under this Security Instrument,

{D) "Note" means the promissory note signed by Borrower and dated FEBRUARY 24, 2009

The Note states that Borrower owes Lender ONE HUNDRED FORTY THOUSAND AND 00/100
Dollars

(US. § 140,000.00 ) plus interest. Borrower has promised to pay this debt in regular

Periodic Payments and to pay the debt in full not later than APRIL 01, 2024 .

(E) "Property” means the property that is described below under the heading "Transfer of Rights

in the Property.”

{F) "Lron" means the debt evidenced by the Note, plus interest, any prepayment charges and late

charges due under the Note, and all sums due under this Security Instrument, plus interest.

{(G) “RiZer=" means all Riders to this Security Instrument that are executed by Borrower. The

following Flidarz are to be executed by Borrower {check box as applicablel:

Adjustsble I'aic Rider [ ] Condominium Rider Second Home Rider
Balloon Rider [_]Planned Unit Development Rider 1-4 Family Rider
VA Rider [_] Biweekly Payment Rider Other(s) [specify]

(H) "Applicable Law” mean; al' controlling applicable federal, state and local statutes,
regulations, ordinances and admisistzative rules and orders (that have the effect of law) as well as
ali applicable final, non-appealable judiciai opinions.

(I} "Community Association Ducs, Pees, and Assessments” means all dues, fees,
assessments and other charges that are imposed-on Borrower or the Property by a condominium
association, homeowners association or similal organization.

(I} "Electronic Funds Transfer” means any tiansfer of funds, other than a transaction
originated by check, draft, or similar paper instrumen®, which is initiated through an electronic
terminal, telephonic instrument, computer, or magneus tape so as to order, instruct, or authorize
a financial institution to debit or credit an account. Suck tirm includes, but is not limited to,
point-of-sale transfers, automated teller machine transacticss, trap=fers initiated by telephone, wire
transfers, and automated clearinghouse transfers.

(K) "Escrow Items" means those items that are described in Sectinn 3,

(L) "Miscellancaus Proceeds™ mesns any compensation, settleraent; award of damages, or
proceeds paid by any third party (other than insurance proceeds peilt-under the coverages
described in Section 5) for: {i) damage to, or destruction of, the Property; (i}, condemnation or
other taking of all or any part of the Property; (iii) conveyance in lieu of condem=ation; or (iv)
misrepresentations of, or omissions as to, the value andlor condition of the Prope-ty.

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpavm it of, or
default on, the Loan,

(N) "Periodic Psyment™ means the regularly scheduled amount due for (i) prindins'-and
interest under the Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(O) "RESPA” means the Real Estate Settlement Procedures Act {12 US.C. Section 2601 et seq.)
and its implementing regulation, Regulation X (24 C.RR. Part 3500}, as they might be amended
from time to time, or any additional or successor legislation or regulation that governs the same
subject matter. As used in this Security Instrument, "RESPA" refers to all requirements and
restrictions that are imposed in regard to a "federally related mortgage loan" even if the Losn
does not qualify as a "federally related mortgage loan” under RESPA.

initials: 052/ é ',i)'
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(P) "Successor in Interest of Borrower” means any party that has taken title to thq Proper_ty,
whether or not that party has assumed Borrower’s obligations under the Note and/or this Security
Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Secvrity Instrumentsecures to Lender: (i) the repayment of the Loan, and all renewals, extensions
and modificationsof the Note; and (ii) the performance of Borrower’s covenants and agreementsunder
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to Lender and Lender's successors and assigns, the following described property located in the

COUNTY [Type of Recording Jurisdiction!
of “COCK [Name of Recording Jurisdiction):

"LEGAL LESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF.*

Parcel ID Number: 2303210039 which currently has the address of
8810 NIDA COURT [Strest]
HICKORY HILLS (City2 Illinois 60457 [Zip Code)

("Property Address"}):

TOGETHER WITH alt the improvements now or hereafter eiecied on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the priperty, All replacements
and additions shall also be covered by this Security Instrument. All of the forogoing is referred to
in this Security Instrument as the "Property.”

BCORROWER COVENANTS that Borrower is lawfully seised of the estate hersby conveyed
and hes the right to mortgage, grant and convey the Property and that iue  Proverty is
unencumbered, except for encumbrances of record. Borrower warrants and will defcns generally
the title to the Property against all cleims and demands, subject to any encumbrances of ‘eecozd,

THIS SECURITY INSTRUMENT combines uniform covenants for national uze’and
nonuniform covenants with limited variations by jurisdiction to constitute a uniform security
instrument covering real property.

TUNIFORM COVENANTS. Borrower and Lender covenant and agree as follows;

1, Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late
Charges. Borrower shall pay when due the principal of, and interest on, the debt evidenced by the
Note and any prepayment charges and late charges due under the Note. Borrower shall also pay
funds for Escrow [tems pursuant to Section 3. Payments due under the Note and this Security

Initials: U R} z ﬁ
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Instrument shall be made in U.S. currency. However, if any check or other instrument received by
Lender as payment under the Note or this Security Tnstrument is returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security
Instrument be made in one or more of the following forms, as selected by Lender; (a) cash; (b)
money order; (c) certified check, bank check, treasurer’s check or cashier’s check, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or {(d) Flectronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the
Note or at such other location as may be designated by Lender in accordance with the notice
provisions in Section 15, Lender may return any payment or partiel payment if the payment or
partia! payments are insufficient to bring the Loan current. Lender may accept any payment or
partial parment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice 14 11s rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic
Payment is applied as of its scheduled due dste, then Lender need not pay interest on unapplied
funds, Lender may fic'd such unapplied funds until Borrower makes payment to bring the Loan
current. If Borrower dces not do so within a reasonable period of time, Lender shall either apply
such funds or return-nem to Borrower. If not applied earlier, such funds will be applied to the
outstanding principal balance viider the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now-or in the future against Lender shall relieve Borrower from
making payments due under th: Note and this Security Instrument or performing the covenants
and agreements secured by this Security Instrument.

2. Application of Payments or Procseds. Except as otherwise described in this Section 2,
all payments accepted and applied by Leiiicr shall be applied in the following order of priority:
(a) interest due under the Note; (b} principal Jue under the Note; {¢) amounts due under Section
3. Such payments shall be applied to each Perindic Payment in the order in which it became due.
Any remaining amounts shall be applied first t& J<te charges, second 1o any other amounts due
under this Security Instrument, and then to reduce the principal balance of the Note.

I[f Lender receives a payment from Borrower for ¢ delinquent Periodic Payment which
includes a sufficient amount to pay any late charge dus, ‘ths payment may be applicd to the
delinquent payment and the late charge, If more than one Feriodic Payment is outstanding, Lender
may apply any payment received from Borrower to the repay.nent of the Periodic Payments if,
and to the extent that, each payment can be paid in full. To the extrav that any excess exists after
the payment is applied to the full payment of one or more Periodic Mavineats, such excess may be
applied to any late charges due. Voluntery prepayments shall be applied iirec to any prepayment
charges and then as described in the Note,

Any application of payments, insurance proceeds, or Miscellaneous Proceeds . principal due
under the Note shall not extend or postpone the due date, or change the amourt, o the Periodic
Payments.

3. Funds for Escrow Items, Barrower shall pay to Lender on the day Periogic Farments
are due under the Note, until the Note is paid in full, a sum (the “Funds") to provide forprytaent
of amounts due for: {a) taxes and assessments and other items which can attain priority over this
Security Instrument as a lien or encumbrance on the Property; (b) leasehold payments or ground
rents on the Property, if any; (¢) premiums for any and all insurance required by Lender under
Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower to
Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the provisions
of Section 10. These items are called "Escrow Items.” At origination or at any time during the
term of the Loan, Lender may require that Community Association Dues, Fees, and Assessments,
if any, be escrowed by Borrower, and such dues, fees and assessments shall be an BEscrow Item.

p
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Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section.
Borrower shall pay Lender the Punds for Escrow Items unless Lender waives Borrower's
obligation to pay the Punds for any or all Escrow Items. Lender may waive Borrower’s obligation
to pay to Lender Funds for any or all Escrow [tems at any time, Any such waiver may only be in
writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the
amounts due for any Escrow ltems for which payment of Funds has been waived by Lender and,
if Lender requires, shall furnish to Lender receipts evidencing such payment within such time
period as Lender may require. Borrower’s obligation to make such payments and to provide
receipts shall for all purposes be deemed to be a covenant and agreement contained in this
Security Instrument, as the phrase "covenant and agreement” is used in Section 9. It Borrower is
obligatrd. to pay Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay the
amount-Sue for an Escrow Item, Lender may exercise its rights under Section 9 and pay such
amount 4n%- Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Losdnz may revoke the waiver as 1o any or all Escrow Items at any time by a notice
given in accordirca with Section 15 and, upon such revocation, Borrower shall pay to Lender all
Funds, and in such #inounts, that are then required under this Section 3.

Lender may, atary time, collect and hold Funds in an amount {(a} sufficient to permit
Lender to apply the i'unds at the time specified under RESPA, and (b) not to exceed the
maximum amount & lendel crn sequire under RESPA. Lender shall estimate the amount of Funds
due on the basis of current data and reasonable estimates of expenditures of future Hscrow [tems
or otherwise in accordance with Applicable Law.

The Punds shall be held in ap ivstitution whose deposits are insured by a federal agency,
instrumentality, or entity (including J.ender, if Lender is an institution whose deposits are so
insured) or in any Pederal Home Loair Pank, Lender shall apply the Funds to pay the Escrow
Items no later than the time specified under-DESPA, Lender shall not charge Borrower for
holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow
Items, unless Lender pays Borrower interest on thie Punds and Applicable Law permits Lender to
make such a charge. Unless an agreement is made /e vriting or Applicable Law requires interest
to be paid on the Punds, Lender shall not be required to pav Borrower any interest or earnings on
the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, without charge, ‘au annual accounting of the Funds as
required by RESPA,

¥f there is a surplus of Punds held in escrow, as defined under P TSPA, Lender shell account
to Borrower for the excess funds in accordance with RESPA. If there is @ shortage of Funds held
in escrow, as defined under RESPA, Lender shall notify Borrower as roguired by RESPA, and
Borrower shall pay to Lender the amount necessary to make up the shortagé in accordance with
RESPA, but in no more than 12 monthly payments, If there is a deficiency of Bunds held in
escrow, as defined under RESPA, Lender shall notify Borrower as required ‘by RFESPA, and
Borrower shall pay to Lender the amount necessary to make up the deficiency in acroriance with
RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promotly
refund to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold
payments or ground rents on the Property, if any, and Community Association Dues, Fees, and
Assessments, if any. To the extent that these items are Escrow Items, Borrower shali pay them in
the manner pravided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument
unless Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in

Initials: ‘JR’ L’ /e/
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a manner acceptable to Lender, but only so long as Borrower is performing such agreement; {b)
contests the lien in good faith by, or defends against enforcement of the lien in, legal proceedings
which in Lender’s opinion operate to prevent the enforcement of the lien while those proceedings
are pending, but only until such proceedings are concluded; or {c) secures from the holder of the
lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument, If
Lender determines that any part of the Property is subject to a lien which can attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the tien, Within 10 days
of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of
the actions set forth above in this Section 4.

Lender may require Borrower to pay a one'time charge for a real estate tax verification
and/or seporting service used by Lender in connection with this Loan.

3. Troperty Insurance. Borrower shall keep the improvements now existing or hereafter
erected on siic Property insured against loss by fire, hazards included within the term "extended
coverage,” aud‘any other hazards including, but not limited to, earthquakes and floods, for which
Lender requirss <insurance. This insurance shall be maintained in the amounts (inciuding
deductible levels)-and for the periods that Lender requires. What Lender requires pursuant to the
preceding sentences can change during the term of the Loan, The insurance carrier providing the
insurance shall be chzsen by Borrower subject to Lender’s right to disapprove Borrower’s choice,
which right shall not be e.ercised unreasonably. Lender may require Borrower to pay, in
connection with this Loan, eitner: {a) a one~time charge for flood zone determination, certification
and tracking services; or (b} a ‘one'time charge for flood zone determination and certification
services and subsequent charges eack time remappings or similar changes occur which reasonably
might affect such determination or ceriification. Borrower shall also be responsible for the
payment of any fees imposed by the Feael=l-Emergency Management Agency in connection with
the review of any flood zone determination res:iiing from an objection by Barrower,

If Borrower fails to maintain any of the coverages described above, Lender may obtain
insurance coverage, at Lender's option and Borrcwe.'s expense, Lender is under no obligation to
purchase any particular type or amount of coverage/ Therefore, such coverage shall cover Lender,
but might or might not protect Borrower, Borrower's ecuity in the Property, or the contents of
the Property, against any risk, hazard or liability and might vrovide greater or lesser coverage
than was previously in effect. Borrower acknowledges thai the coot of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrowsr could have obtained, Any
amounts disbursed by Lender under this Section 5 shall become ~Jditional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest =i the Note rate from the
date of disbursement and shall be payable, with such interest, upon/iwiice from Lender to
Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies sheil-be subject to
Lender’s right to disspprove such policies, shall include a standard mortgage clause. and shall
name Lender as mortgagee and/or as an additional loss payee. Lender shall have the«isii-to hold
the policies and renewal certificates, If Lender requires, Borrower shall promptly give/=-Lender
all receipts of paid premiums and renewal notices. If Borrower obtains any form of izsirance
coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee andlor as an
additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower
otherwise agree in writing, any insurance proceeds, whether or not the underlying insurance was
required by Lender, shall be applied to restoration or repair of the Property, if the restoration or
repair is economically feasible and Lender’s security is not lessened. During such repair and
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restoration period, Lender shall have the right to hold such insurance proceeds until Lender has
had an opportunity to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may disburse
proceeds for the repairs and restoration in a single payment or in a series of progress payments as
the work is completed. Unless an agreement is made in writing or Applicable Law requires
interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds, Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of
Borrower. If the restoration or repair is not economically feasible or Lender’s security would be
lessened, the insurance proceeds shall be applied to the sums secured by this Security Instrument,
whethe: or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall
be applic ‘n the order provided for in Section 2.

If Bor.over abandons the Property, Lender may file, negotiate and settie any available
insurance claizi-and related matters. [f Borrower does not respond within 30 days to a notice
from Lender ité* ihe insurance carrier has offered to settle a claim, then Lender may negotiste
and settle the claim “The 30-day period will begin when the notice is given. In either event, or if
Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
(a) Borrower's rights-{0 any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Seciri’y Tastrument, and (b) any other of Borrower’s rights (other than the
right to any refund of uneirned oremiums paid by Borrower) under all insurance policies
covering the Praperty, insofar as suct. rights are applicable to the coverage of the Property. Lender
may use the insurance proceeds efth<r ‘o repair or restore the Property or to pay amounts unpaid
under the Note or this Security Instrurrent, whether or not then due.

6. Occupancy. Borrower shall uccupy, establish, and use the Property as Borrower's
principal residence within 60 days after 'the <aecution of this Security Instrument and shall
continue to occupy the Property ss Borrower's principal residence for at least one year after the
date of occupancy, unless Lender otherwise agrexs in writing, which consent shall not be
unreasonably withheld, or uniess extenuating circunstances exist which are beyond Borrower's
control,

7. Preservation, Maintenance and Protection of ‘tte Property; Inspections. Borrower
shall not destroy, damage or impair the Property, allow-tue Pronerty to deteriorate or commit
waste on the Property, Whether or not Borrower is residing in the Property, Borrower shall
maintain the Property in order to prevent the Property from deiriosating or decreasing in value
due to its condition. Unless it is determined pursuant to Section 5 thau ropair or restoration is not
economically feasible, Borrower shall promptly repair the Property it dimaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection with
damage to, or the taking of, the Property, Borrower shall be responsible for ripairing or restoring
the Property only if Lender has released proceeds for such purposes. Lencer raay disburse
proceeds for the repairs and restoration in a single payment or in 8 series of progress pryments as
the work is completed. If the insurance or condemnation proceeds are not sufficient to rapair or
restore the Property, Borrower is not relieved of Borrower’s obligation for the completicn of.such
repair or restoration,

Lender or its agent may make reasonable entries upon and inspections of the Property. If it
has reasonable cause, Lender may inspect the interior of the improvements on the Property.
Lender shall give Borrower notice at the time of or pricr to such an interior inspection specifying
such reasonable cause,

8. Borrower's Loan Application. Borrower shall be in defsult if, during the Loan
application process, Borrower or any persons or entities acting at the direction of Borrower or
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with Borrower's knowledge or consent gave materially false, misleading, or inaccurate
information or statements to Lender {or failed to provide Lender with material information) in
connection with the Loan, Material representations include, but are not limited to, representations
concerning Borrower’s occupancy of the Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security
Instrument. 1 (a} Borrower fails to perform the covenants and agreements contained in this
Security Instrument, {b) there is 8 legal proceeding that might significantly affect Lender’s interest
in the Property andlor rights under this Security Instrument (such as & proceeding in bankruptcy,
probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority over
this Security Instrument of to enforce laws or regulations), or {c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is ressonable or sppropriate to protect
Lender’s izterest in the Property and rights under this Security Instrument, including protecting
andlor assessing the value of the Property, and securing andlor repairing the Property. Lender’s
actions can 1riclide, but are not limited to: (a) paying any sums secured by a lien which has
priority over this Seeurity Instrument; (b} appearing in court; and (c) paying reasonable attorneys’
fees to protect its iuterest in the Property andlor rights under this Security Instrument, including
itts secured position ia 7 bankrupicy proceeding. Securing the Property includes, but is not limited
to, entering the Praperty to.make repairs, change locks, replace or board up doors and windows,
drain water from pipes, elimindie building or other code violations or dangerous conditions, and
have utilities turned on or off. Although Lender may take action under this Section 9, Lender does
not have to do so and is not uncer any duty or obligation to do so. It is agreed that Lender incurs
no liability for not taking any or allaclions avthorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of
Borrower secured by this Security Instrvsicat, These amounts shall bear interest at the Note rate
from the date of disbursement and shall be pryable, with such interest, upon notice from Lender
to Borrower requesting payment.

If this Security Instrument is on a leasehold, Y,orrower shall comply with all the provisions
of the lease. If Barrower acquires fee title to the Propeity, the leasehold and the fee title shall nat
merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgase Insurance as 3 condition of msking
the Loan, Borrower shall pay the premiums required to rizaintain the Mortgage Insurance in effect.
If, for any reason, the Mortgage Insurance coverage required by Lender ceases to be available from
the mortgage insurer that previously provided such insurance ana Tnsrower was required to make
separately designated payments toward the premiums for Mortgage Tusrance, Borrower shall pay
the premiums required to obtain coverage substantially equivalent tr”the Mortgage Insurance
previously in effect, at a cost substantially equivalent to the cost to Borrtiwer of the Mortgage
Insurance previously in effect, from an alternate mortgage insurer selocted. by Lender. 1f
substantislly equivalent Mortgage Insurance coverage is not available, Borrowe" shzll continue to
pay to Lender the amount of the separately designated payments that were due wher thz insurance
coverage ceased to be in effect. Lender will accept, use and retain these peyments as a
gon-refundable loss reserve in lien of Mortgage Lnsurance. Such loss reserve _spall be
non-refundsble, notwithstanding the fact that the Loan is ultimately paid in full, and Lendes shall
not be required to pay Borrower any interest or earnings on such loss reserve, Lender can no
longer require loss regetve payments if Mortgage Insurance coverage {in the amount and for the
period that Lender requires) provided by an insurer selected by Lender again becomes available, is
obtained, and Lender requires separately designated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and
Borrower was required to make separately designated payments toward the premiums for

)
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Mortgage Insurance, Borrower shall pay the premiums required to maintain Mortgage Insurance
in effect, or to provide a non-refundable loss reserve, untit Lender’s requirement for Mortgage
Insurance ends in sccordance with any written agreement between Borrower and Lender providing
for such termination or until termination is required by Applicable Law, Nothing in thts Section
10 affects Bosrower's obligation to pay interest at the rate provided in the Note. .

Mortgage Insurance reimburses Lender {or any entity that purchases the Note) for certain
losses it may incur if Borrower does not repay the Loan as agreed. Borrower is pot a party to the
Mortgage Insurance. . i )

Mortgage insurers evaluate their total risk on all such insurance in force from time to time,
and may enter into agreements with other parties that share of modify their risk, or reduce losses,
These sgreements are on terms and conditions that are satisfactory to the mortgage insurer and
the othe: party (or parties) to these agreements. These agreements may fequire the mortgage
insure; to make payments using any source of funds that the mortgage insurer may have available
{which mr include funds obtained from Mortgage Insurance premiums).

As 3 eslt of these agreements, Lender, any purchaser of the Note, another insurer, any
reinsurer, aay other entity, or any affifiate of any of the foregoing, may receive (directly or
indirectly) emeunts that derive from (or might be characterized as) & portion of Borrower’s
payments for Morignge Insurance, in exchange for sharing or modifying the mortgage insurer’s
risk, or reducing lcsses. If such agreement provides that an affiliate of Lender takes a share of the
{nsurer’s risk in excnange for a share of the premiums paid to the insurer, the arrangement is
often termed "captive reinsirance.” Purther:

(a) Any such agreemea?s will not affect the amounts that Borrower has agreed to
pay for Mortgage Insurance, or any other terms of the Loan. Such alglreemcnts will nat
i nerease the amount Borrowe: will owe for Mortgage Insurance, and they will not entitle
Borrower to any refund.

(b} Any such agreements Wwill not affect the rights Borrower has - if any - with
respect to the Mortgage Insorance on/les the Homeowners Protection Act of 1998 or any
other law. These rights may include &< right to receive certain disclosures, to request
and obtain cancellation of the Mortgage insurance, to have the Mortgage Insurance
terminsted automatically, andlor to riceive 8 refund of any Mortgage Insurance
premiums that were unearned at the time uf suzh cancellstion of termination.

11. Assignment of Miscellaneous Proceess: Forfeiture. All Miscellaneous Proceeds are
hereby sssigned to and shall be paid to Lender.

1t the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or
tepair of the Property, if the restoration or repair is econym ically feasible and Lender’s security is
not lessened. During such repair and restoration period, 1 _nder shall have the right to hold such
Miscellaneous Proceeds until Lender has had an opportunity ‘o ifspect such Property to ensure
the work has been completed to Lender’s satisfaction, provided inat such inspection shall be
undertaken promptly. Lender may pay for the repairs and restorailon ‘n a single disbursement or
in a series of progress payments as the work is campleted. Unless an-agreement is made in
writing or Applicable Law requircs interest to be paid on such Misceliincous Proceeds, Lender
shall not be required to pay Borrower any interest or earnings on such Misciiianeous Proceeds. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instruiment, whether
or not then due, with the excess, iF any, paid to Borrower. Such Miscellaneous Prucreds shall be
applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miszcllaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether cr.not then
due, with the excess, 1f any, paid to Borrower.

In the event of a partisl taking, destruction, or loss in value of the Property in which the fair
market value of the Property immediately before the partial taking, destruction, or loss in value is
equal to or greater than the amount of the sums secured by this Security lnstrument immediately
before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of
the Miscellaneous Proceeds multiplied by the following fraction: {a) the total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair
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market value of the Property immedistely before the partial taking, destruction, or loss in value.
Any balance shall be paid to Borrower.

In the event of & partial taking, destruction, or loss in value of the Property in which the fair
market value of the Property immediately before the partial taking, destruction, or loss in value is
less than the amount oﬁhe sums secured immediately before the partial taking, destruction, or
loss in value, unless Botrower and Lender otherwise agree in writing, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument whether or not the sums are then
due,

I the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party {as defined in the next sentence) offers to make an award to settle a claim for
damages, Borrower fails to respond to Lender within 30 days sfter the date the notice is given,
Lender i suthorized to collect and apply the Miscellaneous Proceeds either to restoration or
repair of the Property or to the sums secured by this Security Instrument, whether or not then
due, "Opprcing Party” means the third party that owes Borrower Miscellaneous Proceeds or the
party agains: whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrowe: saalt be in default if any action or proceeding, whether civil or criminal, is begun
that, in Lerder’s~udgment, could result in lorfeiture of the Property or other material
impairment of Leidsr's interest in the Property or rights under this Security Instrument,
Borrower can cure cack a default and, if acceleration has accurred, reinstate as provided in Section
19, by causing the actiou or proceeding to be dismissed with & ruling that, in Lender’s judgment,

recludes forfeiture of the Property or other material impairment of Lender’s interest in the
roperty or rights under (this Security lostrument, The proceeds of any award or claim for
damages that are attributablevo the impairment of Lender’s interest in the Property are hereby
assigned and shall be paid to Lender.

All Miscellaneous Proceeds thet =ze not apflied to restoration or repair of the Property shall
be apflied in the order provided for in Section 2.

5 Borrower Not Released: Fcrbusrance By Lender Not a Waiver. Extension of the
time for payment or modification of -awortization of the sums secured by this Security
Instrument granted by Lender to Borrower or-any Successor in Interest of Borrower shall not
operate to release the liability of Borrower or tny Successors in Interest of Borrower. Lender shall
not be required to commence proceedings againy sny Successor in Interest of Borrower or to
refuse to extend time for payment or otherwise mauily amortization of the sums gecured by this
Security Instrument by reason of any demand made vy the original Borrower or any Successors in
Interest of Borrower. Any forbearance by Lender in exeicising any right or remedy including,
without limitation, Lender's acceptance of payments from third persons, entities or Successors in
Interest of Borrower or in amounts less than the amouni-chen due, shall not be a waiver of or
preciude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors a4 Assigns Bound, Borrower
covenants and agrees that Borrower’s obligations and liability shall te jint and several, However,
any Borrower Who co-signs this Security Instrument but does not executz thé Note (a "cosigner"):
(a;7 ie cosigning this Security Instrument only to mortgage, grant and couvey the co-signer’s
interest in the Property under the terms of this Security Instrument (bi.is not personally
obligated to pay the sums secured by this Security Instrument; and (c) agrees-<hat Tender and any
other Borrower can agree to extend, modify, forbear or make any sccommodaticas w'th regard to
the terms of this Security Instrument or the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower ‘wlio assumes
Borrower's obligations under this Security Instrument in writing, and is approved by Lcnae, shall
obtain all of Borrower’s rights and benefits under this Security Instrument, Borrower shall st be
released from Borrower's obligations and liability under this Security Instrument unless Lauder
agrees 1o such release in writing. The covenants and agreements of this Security Instrument shall
bind {except as provided in Section 20) and benefit the successors and essigns of Lender.

14, Loan Charges. Lender may charge Borrower fees for services performed in connection
with Borrower’s default, for the purpose of protecting Lender’s interest in the Property and rights
under this Security Instrument, including, but not limited to, attorneys’ fees, property inspection
and valuation fees, In regard to any other fees, the absence of express authority in this ecurity
Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the
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charging of such fee. Lender may not charge fees that are expressiy prohibited by this Security
Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finaily
interpreted so that the interest or other loan charges collected or to be collected in connection
with the Loan exceed the permitted limits, then: (a? any such loan charge shall be reduced by the
amount necessary to reduce the charge to the permitted limit; and (b} any sums already collected
from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charfe whether or not & pregayment charge is provided for
unchr the Note). Borrower’s acceptance of any such refund made by direct payment 10 Borrower
will constitute a waiver of any right of action Borrower might have arising out of such
overchr.ee,

15. Nrtices. All notices given by Borrower or Lender in connection with this Security
Instrumet <iist be in writing. Any notice to Borrower in connection with this Security
Instrument shal* be deemed to have been given to Borrower when mailed by first class mai! or
when actually’ de’,vered to Borrower's notice address if sent by other means. Notice to any one
Borrower shall copstitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notise »idress shall be the Property Address unless Borrower has designated a
substitute notice ad(ress by notice to Lender. Borrower shall promptly notify Lender of
Borrower's change of audress, If Lender specifies a procedure for reporting Borrower’s change of
address, then Borrower shill o'y report a change of address through that specitied procedure.
There may be only one designated notice address under this Security Instrument at any one time.
Any notice to Lender shall be given by delivering it or by mailing it by first class mail to
Lender’s address stated herein nnless Lender has designated another address by notice to
Borrower. Any notice in connection with this Security Instrument shall not be deemed to have
been given to Lender until actually received by Lender. If any notice required by this Security
Instrument is also required under Applicari> Law, the Applicable Law requirement will satisfy the
corresponding requirement under this Security Inctrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall
be governed by federal law and the law of the surisdiction in which the Property is located, All
rights and obligations contained in this Security incirament are subject to any requirements and
limitations of ipplicable Law. Applicable Law miglt sxnlicitly or implicitly allow the parties to
agree by contract or it might be silent, but such silence ~b2ll not be construed as a prohibition
against sgreement by contract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law_such conflict shall not affect other
provisions of this Security Instrument or the Note which ran he given effect without the
conflicting provision.

As used in this Security Instrument: (a)} words of the masctline ender shall mesn and
include corresponding neuter words or words of the feminine gendes; {2} words in the singular
shall mean and include the plural and vice versa; and (c) the word "m« " gives sole discretion
without any obligation to take any action,

17. Borrower's Copy. Borrower shall be given one copy of the Note #nd of this Security
Instrument.

18. Transfer of the Property or a3 Beneficial Interest in Borrower. As‘vsed in this
Section 18, "Interest in the Property” means any legal or beneficial interest in lne Froperty,
including, but not limited to, those beneficial interests transferred in a bond for deed, cupisact for
deed, installment sales contract or escrow agreement, the intent of which is the transfer of title by
Borrower at a future date to a purchaser,

It all or any part of the Property or any Interest in the Property is sold or transferred (or if
Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred)
without Lender's prior written consent, Lender may require immediate payment in full of all
sums secured by tﬁis Security Instrument. However, this option shall not gc exercised by Lender
if such exercise 1s prohibited by Applicable Law.

It Lender esercises this option, Lender shall give Borrower notice of acceleration, The notice
shall provide a period of not less than 30 days from the date the notice is given in accordance with
Section 15 within which Borrower must pay all sums secured by this Security Instrument. If
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Borrower fails to pay these sums prior to the ex iration of this period, Lender may invoke any
remedies permitted by this Security Instrument without furthet notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acoceleration. If Borrower meets certain
conditions, Borrower sha?l have the right to have enforcement of this Security Instrument
discontinued at any time prior to the earliest of: (a) five days before sale of the Property pursuant
to Section 22 of this Security Instrument; (b} such other period as A?plioable Law might specify
for the termination of Borrower's right to reinstate; or {c} entry of a judgment enforcing this
Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then
would be due under this Security Instrument and the Note as if no acceleration had occurred; (b}
cures any default of any other covenants or agreements; {c) pays all expenses incurred in enforcing
this Security [nstrument, including, but not limited to, reasopable attorneys’ fees, property
inspection end valuation fees, and other fees incurred for the purpose of protecting Lender's
interes. in the Property and rights under this Security Instrument; and (d) takes such action as
Lender mey reasonably require to assure that Lender’s interest in the Property and rights under
this Security Instrument, and Borrower’s obligation to pay the sums secured by this Security
Instrument, <i=il continue unchanged unless as otherwise provided under Applicable Law. Lender
may require the. Borrower pay such reinstatement sums and expenses in one or more of the
following forms, az seiected by Lender: (a) cash; (b) money arder; (c} certified check, bank check,
treasurer’s check or casaier’s check, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, instrumentality or entity; or {d) Electronic Punds
Transfer. Upon reinsiatement by Borrower, this Security Instrument and obligations secured
hereby shall remain fully efiective as if no acceleration had occurred. However, this right to
reinstate shall not apply in th# case of acceleration under Section 18.

20. Sale of Note: Change Of I.oan Servicer; Notice of Grievance. The Note or a partial
interest in the Note (together vith this Security Instrument) can be sold one or more times
without prior notice to Borrawer, A tale might result in @ change in the entity {(known as the
"ILoan Servicer"} that collects Periodic Payments due under the Note and this Security Instrument
and performs other mortgage loan serviciug obligations under the Note, this Security Instrument,
and Applicable Law, There also might be cne o=-more changes of the Loan Servicer unrelated to &
sale of the Note. If there is a change of the Loin Scrvicer, Borrower will be given written notice of
the change which will state the name and addrese of the new Loan Servicer, the address to which
payments should be made and any other informatizn RESPA requires in connection with & notice
of transfer of servicing. If the Note is sold and ther=sfier the Loan is serviced by a Loan Servicer
other then the purchaser of the Note, the mortgage 10ar’ servicing obligations to Borrower will
remain with the Loan Servicer or be transferred to a succrssor Loan Servicer and are not essumed
by the Note purchaser unless otherwise provided by the Notz purchaser.

Neither Borrower nor Lender may commence, join, or b3 joined to any judicial action (as
either an individual litigant or the member of a cluss) that arices fiom the other party’s actions
pursuant to this Security Instrument or that alleges that the ‘0taer party has breached any
Erovision of, or any duty owed by reason of, this Security Instruizeri; vntil such Borrower or

ender has notified the other party (with such notice given in complian:s with the requirements
of Section 15) of such alleged greach and afforded the other party hereto 1 reasonable period after
the giving of such notice to take cotrective action, If Applicable Law provides a ume period
which must elapse before certain action can be taken, that time period will Ue Jeemed to be
reasonable for purposes of this paragraph. The notice of acceleration and opporiunity to cure
given to Borrower pursusnt to Section 22 and the notice of acceleration giver 1~ Borrower
pursuant to Section 18 shall be deemed to satisfy the notice and opportuanity to tak~s eacrective
action provisions of this Section 20,

21, Hazardous Substances. As used in this Section 21: {a) "Hazardous Substances' are
those substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental
Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum
?roducts, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
ormaldehyde, and radiosctive materials; (b) "Environmental Lew" means federal laws and laws
of the jurisdiction where the Progi*rty is located that relate to heslth, safety or environmental
protection; (c) "Environmental Cleanup" includes any response action, remedial sction, or
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removal action, as defined in Environmental Law; and (d) an "Environmental Condition" means
a condition that can cause, contribute to, or otherwise trigger an Bnvironmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten to relesse any Hazardous Substances, on or in the Property.
Borrower shall not do, nor allow anyone else to do, anything affecting the Property {a) that is in
violation of any Environmental Law, (b} which creates an Pavironmental Condition, or (c)
which, due to the presence, use, or release of s Hazardous Substance, creates a condition that
adversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are
generally recognized to be appropriate to normal residential vses and to maintenance of the
Property (inciuding, but not limited 1o, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of {a) any investigation, claim, demand,
lawsui*t o= other action by any governmental or regulatory agency or private party involving the
Property #ad any Hazardous Substance or Environmental Law of which Borrower has actual
knowledge, (b} any Bavironmental Condition, including but not limited to, any spilling, leaking,
discharge, relesse or threat of release of any Hazardous Substance, and {(c) any condition caused by
the presence, usc ur) release of a Hazardous Substance which adversely affects the value of the
Property. If Borrower iearns, or is notified by any governmental or regulatory authority, or any
grivatc party, that any rumoval or other remediation of any Hazardous Substance affecting the

roperty is necessary, Fairower shall pramptly take all necessary remedial actions in accordance
with Fovironments! Law. Nothing herein shall create any obligation on Lender for an
Environmenta] Cleanup, ‘
f NON-UNIFORM COVENAMTS. Borrower and Lender further covenant and agree as
ollows;

22 Acceleration: Remedics” J.ender shall give notice to Borrower prior to
acceleration following Borrower's ureach of any covenant or agreement in this Security
Instrument (but not prior to acceicration vnder Section 18 unless Applicable Law
provides otherwise). Tge notice shall specify: (a) the default; (b) the action required to
cure the default; {c) a date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be curzd;and (d) that failure to cure the default on
or before the date specified in the notice may reralt in acceleration of the sums secured
by this Security Instrument, foreclosure by judizizi sroceeding and sale of the Property.
The notice shall further inform Borrower of the righ. o reinstate after acceleration and
the right to assert in the foreclosure proceeding tne r.onexistence of a default or any
other defense of Borrower to acceleration and foreclosure. If the defsult is not cured on
or before the date specified in the notice, Lender at its cpticn may require immediate
payment in full of all sums secured by this Security Instruiners without further demand
and may foreclose this Security Instrument by judicial prrveirding. Lender shall be
entitled to collect all expenses incurred in pursuing the remedies rrovided in this Section
22,dinclud'mg, but not limited to, reasonable attorneys' fees urd costs of title
evidence.

23. Release. Upon payment of all sums secured by this Security Instrumdnt, Lender shall
Irelease this Security Instrument. Borrower shall pay any recordation costs. Lends: 7asv charge
Borrower & fec for releasing this Security Instrument, but only if the fee is paid toa inird party
for services rendered and the charging of the fee is permitted under Applicable Law.

24, Waiver of Homestead. In accordance with Illinois law, the Borrower hereby reicases
and waives all rights under and by virtue of the Illinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender
with evidence of the insurance coverage required by Borrower's agreement with Lender, Lender
may purchase insurance at Borrower's expense to protect Lender's interests in Borrower's
collateral. This insurance may not pay,but need not, protect Borrower’s interests. The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that is made against
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against Borrower in connection with the collateral. Borrower may later cencel any insurance
purchased by Lender, but only after providing Lender with evidence that Borrower has obtained
insurance as required by Borrower’s and Lender's agreement. [f Lender purchascs insvrance for
the collateral, Borrower will be responsible for the costs of that insurance, including interest and
any other charges Lender may impose in connection with the placement of the insurance, until the
effective date of the cancellation or expirstion of the insurance, The costs of the insurance may be
added to Borrower's totel outstanding balance or obligation. The costs of the insurance may be
more than the cost of insurance Borrower may be able to obtain on its own.

BY SIGNING BELOW, Borrower acoepts and sgrees to the terms and covenants contained
in this Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:
%W/Qc/ |
X ' (Seal)
VASILE RUS -Borrower
péi ; /é,/
~ 7 (Seal)
LIVIA RUS -Borrower
{Seal) [ (Seal)
-Berrower -Borrower
(Seal) 2 (Seal)
-Borrower -Borrower
(Seal) (Seal}
-Borrower ~-Borrower
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STATE OF ILLINOIS, ( County ss:
I, ) ~( A a Notary Public in and for said county and
state do hereby certify that

Uisilo Pos and Liaa FUs

personally known to me to be the same person{s) whose name(s) subscribed to the foregoing
instrument) appeared before me this day in persan, and acknowledged that he/shelthey signed and
delivered the said instrument as histherftheir free and voluntary act, for the uses and purposes

therein set furt).,
Given undsr my hand and official seal, this ‘*‘ day of 3{ é 3(7’0 ?

My Commission Exrirex
Notary Public O

‘ OFFICIAL SEAL
ATHY A, CARR
NOTARY PUBLIC, STATE OF LLINOIS
MY COMMISSION EXPIRES §-22:2011 §
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ACQUEST TITLE SERVICES, LLC
2500 West Higgins Road, Sulte 1250, Hoffman Estates, IL, 60168

AS AGENT FOR
Ticor Title Insurance Company

Commitment Number. 2008121215
SCHEDULE C
PROPERTY DESCRIPTION

The land referred to in this Commitment is described as follows:

Lot 14 in Alpine Soavision of the North /2 of the South 1/2 of the East 1/2 of the East 172 of the Northeast 1/4
{excepl the North 40.00 feet) of Section 3, Township 37 Noith, Range 12, East of the Third Principal Meridian,
according to plat thew ar register in The Office of the Registrar of Titles of Cook County, Ilknois, on May 28,
1984, as document No. 24352357, in Cook County, Ilinois.

PIN:23-03-210-039

FOR INFORMATION PURPOSES OR'LY:

THE SUBJECT LAND IS COMMONLY K2OWN AS:
8810 Nida Court

Hickory Hills, Winols 80457

ALTA Comimitrnant
Schedule C (2008121 245 PFDI2008121215T)




