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MORTGAGE

THIS MORTGAGE\L Speurity Instrument””) is given on JUNE 2ND
1999...... . The morieaxdN® . -IRST. NATIONAL BANK.AND.TRUST.COMPANY..OF..EVANSTON,.. 23
a/T/u/T/A dater '91 £14177% (“Borrower™). This Security Instrument is given to
NILES. TOWNSHIP..SCHUNLS.. CREDIT. UNION.................. “esseeeeeennre. , Which is organized and existing
under the laws of ............... LLLINOIS .., , and whose address is .....................co.oovvininn,
9440. KENTON... AVENUE... SKOKIE,.. IL..60076=1397 .....ococooooveoroooooo (*'Lender"’),
Borrower owes Lender the principal sam of .. FIFTY. . SEVEN.. THOUSAND.. THREE.. HUNDRED.. STXTY...: T

SEVEN..AND..53/100THS...... ~Dolars (US. $ .57,367.53.....). This debt is evidenced by Borrower's note .
dated the same date as this Security Instrume:t (“!Note™’), which Brovides for monthly payments, with the full debt, if not T
paid earlier, due and payable on ..............0... MAY24,209 .............................. . This Security Instrument _
secures to Lender: (a) the repayment of the debt-Cvidenced by the Note, with interest, and all renewals, extensions and o
medifications of the Note; (b) the payment of all otherzurits, with interest, advanced under paragraph 7 to protect the security

of this Security Instrument; and (c) the performance of Botrower’s covenants and agreements under this Security Instrument

and the Note. For this purpose, Borrower does hcretgoné(ﬁ-t gage, grant and convey to Lender the following described prop-

erty located in ... B0 County, Hlinois:

*a/k/arTRUST NO.R2136. LOAN No. 3520-C

SEE RIDER ATTACHED HERETO AND MADE A PART ) HEREOF.

- o ONE‘_) TosT Q'gthbﬁwv/ N A

F/KIg b

PERMANENT TAX INDEX NUMBER: 11-30-103-023-1023, VOL. 059

which has the address of .............. 820 OAKTONSTREET' UNIT#S' .................... F"ANSTON ......
_ [Street] [City]
Ilinois ...... 60202 ... (“'Property Address’’);
1Zip Code]

TOGETHER WITH all the improvements now or hereafter crected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the *‘Property.”’

- BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.
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. flood insurance premiums, if any; (¢) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower

" jtems are called *‘Escrow Items." Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum

* amount not to exceed the icsser amount. Lender may estimate the amount, of Funds due’on-the basis of current data and
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on-the debt evidenced by the Note and any prepayment and late charges duc under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall
pay to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (*‘Funds’’) for:
(a) yearly taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly
jeasehold payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly

to Lender, in accordance with the provisions of paragraph 8, in licu of the payment of mortgage insurance premiums. These

amount a lender frr a federally related mortgage loan may require for Borrower’s escrow account under the federal Real
Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. § 2601 er seq. (‘'RESPA’), unless
another law that applies th the Funds sets a lesser amount. If so, Lender may, at any time, collect and hold Funds in an

reasonable estimates of expeiditures of future Escrow Items or otherwise in accordance with- applicable law.

The. Funds shall be heid in"2n institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is sac!i an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow Items, uriers Lender pays Borrower interest on the Funds and applicable law permits Lender
to make such a charge. However, Lendei may-require Borrower 10 pay a one-time charge for an independent real estate
tax reporting service used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement
is made or applicable law requires interest to be paic', Lender shall not be required to pay Borrower any interest or earnings
on the Funds. Borrower and Lender may agree in riling, however, that interest shall be paid on the Funds. Lender shall
give to Borrower, without charge, an annual accounting < the Funds, showing credits and debits to the Funds and the purpose
for which each debit to the Funds was made. The Funds are plcdged as additional security for all sums secured by this Security
Instrument.

If the Funds held by Lender exceed the amounts permitted to te Yieid by applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable iaw. If the amount of the Funds held by Lender at
any time is not sufficient to pay the Escrow Items when due, Lender may 50 notify Borrower in writing, and, in such case
Borrower shall pay to Lender the amount necessary to make up-the deficien.y. Bofrower shall make up'the deficiency in
no more than twelve monthly payments, at Lender’s sole discretion. - .

Upon payment in full of all sums secured by this Security Instrument, Litidzr shall promptly refund to Borrower
any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Propetty, Lender, prior to the acquisition
or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums
secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all paymen:s received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, 0 -anounts payable under
paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due uuder the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, chatges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents; it'any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them
on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid
under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing
the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (@
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subor-
dinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien which
may attain priority over this Security Instrument, Lefider may give Borrower a notice identifying the lien. Borrower shall
satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term “‘extended coverage'’ and any other hazards,
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including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender’s approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender
may, at Lender’s option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower

- abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to

settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property
or to pay sums secui=d by this Security Instrument, whether or not then due. The 30-day period will begin when the notice
is given. .

Unless Lendcr and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpene the due dais ol the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments.
If under paragraph 21 the Piruerty is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property-priés fo the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to.ns acquisition. . :

6. Occupancy, Preservetion, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, (estahlish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Security Instruriient and shall continue to occupy the Property as Borrower’s principal residence
for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating cirrurnstances exist which are bevond Borrower’s control. Borrower shall not
destroy, damage or impair the Property, allow the'Poperty to deteriorate, or commit waste on the Property. Borrower shail
be in default if any forfeiture action or proceeding, wits her civil or criminal, is begun that in Lender’'s good faith judgment
could result in forfeiture of the Property or otherwise maserial’y impair the lien created by this Security Instrument or Lender’s
security interest. Borrower may cure such a default and r:instate, as provided in paragraph 18, by causing the action or
proceeding to be dismissed with a ruling that, in Lender’s gocd fuith determination, precludes forfeiture of the Borrower's
interest in the Property or other material impairment of the lien created by this Security Instrument or Lender's security
interest. Borrower shall also be in default if Borrower, during the loar application process, gave materially false or inaccurate
information or statements to Lender (or failed to provide Lender with ariy materia! information) in connection with the loan
evidenced by the Note, including, but not limited to, representations cencernine Borrower’s occupancy of the Property as
a principal residence. If this Security Instrument is on a leasehold, Borrower sl all comply with all the provisions of the lease.
If Borrower acquires fee title to the Property, the leasehold and the fee title snzil-not merge unless Lender agrees to the
merger in writing. ‘

7. Protection of Lender’s Rights in the Property. If Borrower fails to perizsm. the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affecc lender’s rights in the Property
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender
may do and pay for whatever is necessary to protect the value of the Property and Lender’s riglts ir the Property. Lender’s
actions may include paying any sums secured by a lien which has priority over this Security Instrumén:. appearing in court,
paying reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender mav-take action under
this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums
required te obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantiaily
equivaient to the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved
by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month
a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage
lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage
insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in
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| the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes available

and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to provide a loss
reserve, until the requirement for mortgage insurance ends in accordance with any written agreement between Borrower
and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the
fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured
by this Security Instriment immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Sccupty Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction:
(a) the total amount of tie sums secured immediately before the taking, divided by (b} the fair market value of the Property
immediately before the taling. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in
which the fair market vaie +f the Property immediately before the taking is less than the amount of the sums secured im-
mediately before the taking, G1zss Borrower and Lender otherwise agree in writing or unless applicable law otherwise pro-
vides, the proceeds shall be appiies to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoner, by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for dariages, Borrower fails to respond to Lender within 30 days after the date the notice
is given, Lender is authorized to colleci-zn< ‘apply the proceeds, at its option, either to restoration or repair of the Property
or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwize agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of the monthly payment.: 1r ferred to in paragraphs ! and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance '3+ Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest
of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in interest. Lender
shall not be required to commence proceedings against any-sussessor in interest or refuse to extend time for payment or
otherwise modify amortization of the sums'secured by this Security Instrument by reason of any demand made by the original
Borrower or Borrower’s successors in interest. Any forbearance &y J:ender in exercising any right or remedy shall not be
a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liabiiity: Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and.assigns of Leuider and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and agreements shall be joint and sevcral. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument‘only to mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b).s rot personally obligated to pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any other Beirow<r may agree to extend, modify,
forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s
consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law wiich sets maximurm loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to b¢ citizcted in connection
with the loan exceed the permitted limits, then: {a) any such loan charge shall be reduced by the amovut-necessary to reduce
the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded peruiitted limits will
be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making
a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without
any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or
by mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which
can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note

are declared to be severable.
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16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.
17.  Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower 1§ not a natural

person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise 1s prohibited by federal
faw as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrumeri; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender alisoms which then would be due under this Security Instrument and the Note as if no acceleration had
occurred, (b) cures anyv-default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security
Instrument, including, bur“not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably
require to assure that the $icr-of this Security Instrument, Lender’s rights in the Property and Borrower’s obligation to pay
the sums secured by this Securir~Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security In-
strument and the obligations secrirel hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply-iithe case of acceleration under paragraph 17.

19. Sale of Note; Change of L.ozn Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more tires without prior notice to Borrower. A sale may result in a change in the entity
(known as the **Loan Servicer:®) that collec's monthly payments due under the Note and this Security Instrument. There
also may be one or more changes of the Loaii Setvicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice oi ‘e change in accordance with paragraph 14 above and applicable law.
The notice will state the name and address of the new s xan Servicer and the address to which payments should be made.
The notice will also contain any other information require< oy applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borrower sh-il-not do, nor allow anyone else to do, anything affecting
the Property that is in violation of any Environmental Law. The oreceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substauccs that are generally recognized to be appropriate

'to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any invesugation;claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the roperty and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower lear:is. or is notified by any governmental or
regulatory authority, that any removal or other remediation of any Hazardous Substanes affecting the Property is necessary,
Borrower shall promptly take all necessary remedial actions in accordance with Envi:iiinental Law.

As used in this paragraph 20, **Hazardous Substances’" are those substances defined 4 ‘oxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and raJicactive materials. As
used in this paragraph 20, *‘Environmental Law"’ means federal laws and laws of the jurisdiction wher¢ 'z Property is located
that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21.  Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17
unless applicable law provides otherwise). The notice shall specify: (a) the defauit; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must
be cured; and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure pro-
ceeding the non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default
is not cured on or before the date specified in the notice, Lender at its option may require immediate payment in full
of all sums secured by this Security Instrument without Further demand and may foreclose this Security Instrument
by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in
this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

E

- | 1 Form3014 9190 (pageys of 6 pagey)

02075029




UNOFFICIAL COPY o

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shali pay any recordation costs.
23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together
" with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend
and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.
[Check applicable box{es)]

LOAN NO. 3520-

[} Adjustable Rate Rider [[] Condominium Rider [] 1—4 Family Rider
I:] Graduated Payment Rider D Planned Unit Development Rider i ] Biweekly Payment Rider
|:| Balloon Rider I:] Rate Improvement Rider D Second Home Rider

[x] Other(s){specify] SEMIMONTHLY PAYMENT RIDER

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any rider(s) execut:d by Bo;‘rg?fe‘fj”gnd recorded with it.
P

P S L ALY -
. P B ;;D
Witnesses: R : TRy NG | qupicﬂ
e P
e (Seal)
—Borrower
........................... (Seal)
—Borrower

...........................................................................

...........

subscribed to the foregoing instrument, appearcd before me this day in persos, aid acknowledged that. .. .he. ...
signed and delivered the said instrumentas. ... ......... free and voluntary act, for the uses and purposes therelin
set forth.

Given under my hand and official seal, this. . .......... dayof............ . ... ... L9

"My Commission expires:

e N e s R R

'FPICIAL SEAL
Nancy L. Crivello .
Notary Public, State of Ill_i:}ois
Ny CommEs o Pt o
'-n*",-:'\r‘b"xMM (S

Notary Public

[Space Below This Line#or Acknowledgment}

o e PR
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This Mortgage is executed by Bank One Trust Company, N.A., not personally but as Trustee as aforesaid in the exercise of the power
and authority conferred upon and vested in it as such Trustee (and said Bank One Trust Company, N.A,, as Trustee hereby warrants
that is possess full power and authority to execute this instrument), and it is expressly understood and agreed that nothing herein or in
said Note contained shall be construed as creating any liability on said Trustee or on said Bank One Trust Company, N.A. personaily
to pay the said Note or any interest that may accrue thereon, or any indebtedness accruing hereunder, or to perform any covenant
either express or implied herein contained, or on account of any warranty or indemnification made hereunder, all such liability, if any,
being expressly waived by Mortgagee and by every person now or hereafter claiming any right or security hereunder and that so far as
the Trustee and its successors and said Bank One Trust Company, N.A. personally are concerned, the legal title holder or holders of
said Note and the owner or owners of any indebtedness accruing hereunder shall fook solely to the premises hereby conveyed for the
payment thereof, by the enforcement of the lien hereby created, in the manner herein and in said Note provided or by action to
enforce personal liability of the guarantor, if ary.

It is expressly understood 7:id agreed by every person, firm, or corporation claiming any interest under this document that Bank One
Trust Company, N.A., shall have no liability, contingent or otherwise, arising out of, or in any way related to, (1) the presence,
disposal, release or threatened (¢lease of any hazardous materials on, over, under, from or affecting the property, soil, water,
vegetation, building, personal proper.v; persons or animals thereef; (2) any personal injury (including wrongful death) or property
damage (real or personal) arising out of o related to such hazardous materials; (3) any lawsuit brought or threatened, settlement
reached or government order relating to.sach hazardous waste materials; and/or (4) any violation of laws, orders, regulations,
requirements or demands of government aut’ior.tics, or any policies or requirements of the Trustee which are based upon or in any
way related to such hazardous materials including without limitations, attomeys' and consultants' fees, investigations and laboratory
fees, court costs, and litigation expenses.

In the event of any conflict between the provisions of this ex.u’patory rider and the provisions of the document to which it is attached,
the provisions of this rider shall govern.

Banic Cie Trust Compan

ERCTR S TReT ORPEONAL BNk AND TRUST COMPANY:

OF EVANJFUN_
unde

not persenally, bur as Tru/st;
Trust No. __ R=2130

Aumﬁm
CATHERINE MARTIN, TRUST OFFICER

State of Illinois 09750?9

CO0K County

I, the undersigned, a Notary Public in and for said County in the State of aforesaid, DO HEREBY CERTIFY that the persons whose
names are subscribed to the foregoing rider are personally known to me to be the duly authorized officers of Bank One Trust
Company, N.A. and that they appeared before me this day in person and severally acknowledged that they signed and delivered this
document in writing and caused the Corporate Seal to be affixed thereto pursuant to authority given by the Board of Directors of said
corporation as their free and voluntary act and as the free and voluntary act of said Corporation for the uses and purposes therein set
forth.

Given under my hand and official seal this 30TH day of ﬁ-;P TEMBER 4 ‘/ 19 99

\[RA AN

Notary"f?ublic -

OFFICIAL SEAL

VALERIA IANCHICI

NOTARY PUBLIC, 8TATE OF ILLINGIS
WY COMMISSI10N Explqes‘owosm

WLV N e e
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LEGAL DESCRIPTION

09075043

- L Ll

UNIT 5~A AS DEL:INCZATED ON THE PLAT OF SURVEY OF LOT A 1IN CHARLES G. MATTHIES
CONSOLIDATION OF 118 4, 5, 6 IN BLOCK 5 IN MERRILL LADDS ADDITION TO EVANSTON,
IN SECTION 30, TOWNSWlT 41 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINOLS, WHICH PLAT OF THE SURVEY IS ATTACHED TO EXHIBIT "A" TO
THE DECLARATION OF CONDOMTNIUM, MADE BY NATIONAL BOULEVARD BANK OF CHICAGO, A
NATIONAL BANKING ASSOCIAT1IUM, AS TRUSTEE UNDER TRUST AGREEMENT DATED AUGUST 24,
1964 AND KNOWN AS TRUST NUMBE. 1583, RECORDED IN THE OFFICE OF THE RECORDER OF
DEEDS OF COOK COUNTY, ILLINOIC, AS DOCUMENT NO.19683663, TOGETHER WITH AN
UNDIVIDED 3.9% INTEREST IN LOT A2 CHARLES G. MATTHIES CONSOLIDATION OF LOTS

4, 5 AND 6 IN BLOCK S IN MERRILL LA0Z'S ADDITION TO EVANSTON IN SECTION 30,
TOWNSHIP 41 NORTH, RANGE 14, EAST OF THE-THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS (EXCEPT SAID LOT A, ALL THE L.ND, PROPERTY AND SPACE KNOWN AS UNITS

1-A TO 1-D INCLUSIVE, 2-A TO 2-F INCLUSIVE., 3-A TO 3-F, INCLUSIVE, 4-A TO 4-F,
INCLUSIVE AND- 5-A TO S5-F INCLUSIVE, AS DELINFATED AND DESCRIBED IN SAID SURVEY).

PERMANENT TAX INDEX NUMBER: 11-30-103-023-1023, vOL.059
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SEMIMONTHLY PAYMENT RIDER
~{ADJUSTABLE RATE)

THIS SEMIMONTHLY PAYMENT RIDER is made this 2ND day of JUNRE,
1999, and is incorporated into and shall be deemed to amend and
supplement the Mortgage, Deed of Trust or Security Deed (the
"Securuty Instrument”) of the same date given by the undersigned
(the "Borrower") to secure Borrower’s Note (the "Note") to NILES
TOWNSHIP SCHOOLS CREDIT UNION, (the "Lender") of the same date
and coveriny the property described in the Security Instrument
and locatea a::

820 OAKSTON STRYET, UNIT #5-A, EVANSTON, IL 60022

[PROPERTY ADDRESS]

ADDITIONAL COVENANT:S: In addition to the covenants and
agreements made in the Security Instrument, Borrower and Lender
further covenant and agree as follows:

A, SEMIMONTHLY PAYMENTS

The Note provides for the Borrgwer’s Semimonthly loan
payments, and the termination of the Borrower’s right to make the
Semimonthly payments, as follows:

— 09075029

(A) Time and Place of Payments

I will pay interest by making payments twice a monct on the
9TH day and 24TH day of each month (the "Semimonthly Payments"),
beginning on JUNE 9, 1999, I will make the Semimonthly payments
until I have paid all of the principal and interest and any other
charges described below that I may owe under this Note. My
Semimonthly payments will be applied to interest before
principal.

I will make my Semimonthly Payments at 9440 KENTON AVENUE,
SKOKIE, ILLINOIS 60076-1397, or at a different place if required
by the Note Holder.




UNOFFICIAL COPY

LOAN NO. 3520-C

(B) Amount of Semimonthly Payments

My Semimonthly payment will be in the amount of U.S.
$373.39.

(C) Manner of Payment

My .Semimonthly payments will be made by an automatic
deduction from an account I will maintain with the Note Holder,
or with a different entity specified by the Note Holder. I will
keep sufticient funds in the account to pay the full amount of
each Semimontlily payment on the date it is due.

I understand that the Note Holder, or an entity acting for
the Note Holder, woy deduct the amount of my Semimonthly payment
from the account to /pay the Note Holder for each Semimonthly
payment on the date it is due until I have paid all amounts owed

under this Note.
02075029

If I make all my Semimonthly nayments on time, and pay all
other amounts owed under this Note, = will repay my loan in full
on MAY 24, 2009. If, on MAY 24, 2009 -1 still owe amounts under
this Note, I will pay those amounts in tull on that date, which
is called the "Maturity Date."

2. TERM

3. INTEREST RATE AND SEMIMONTHLY PAYMENT CHINGCRS
() Change Dates

The interest rate I will pay may change on the 18T day of
JULY, 1999, and on that day every 3rd month thereaftet. Each
date on which my interest rate could change is called & "Change
Date",

(B} The Index
Beginning with the first Change Date, my interest rate will

be based on an Index. The "Index" is the prime rate as published
in the Wall Street Journal.

If the Index is no longer available, the Note Holder will
choose a new Index which is based upon comparable information.
The Note Holder will give me notice of this choice.
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(C) Falculation of Changes

Before each Change Date, the Note Holder will calculate my
new interest rate by adding Two . Percentage Paint. (2%). to. the.
Current Index. The Note Holder will then round the result of
this addition to the nearest one-eighth of one percentage point
(0.125%}. Subject to the limits stated in Section 4 (D) below,
this ‘roonded amount will be my new interest rate until the next
Change Dute.

The Ncce Holder will then determine the amount of the
Semimonthly pavaent that would be sufficient to repay the unpaid
principal that i-am expected to owe in full on the maturity date
at my new interest rate in substantially equal payments. The
result of this c¢alculation will be the new amount of my

Semimonthly payment.
038075029

My interest rate will never be greater than'ls%, and my
interest rate will never be less than 6%.

(D) Limits on Interes< Rate Changes

(B) Fffective Date of Changes

My new interest rate will become cfiective on each Change
Date. I will pay the amount of my new Semimonthly payment
beginning on the first Semimonthly payment de<e. after the Change
Date until the amount of my Semimonthly paymernt changes again.

(F} Notice of Changes

The Note Holder will deliver or mail to me a notide of any
changes in my interest rate and the amount of my Semimonthly
payment before the effective date of any change. The notice will
include information required by law to be given me and also the
title and telephone number of a person who will answer any
question I may have regarding the notice.
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4. FUTURE ADVANCES

This Mortgage also secures the payment of and includes all
future or further advances as shall be made at all times,
regardless of whether Loan proceeds have been disbursed, by the
Mortgagor herein or its successors or assigns, to and for the
benefil of the Mortgagor, its heirg, personal representatives, or
assigns,. to the same extent as if such future advances were made
on the ‘date of the execution of this Mortgage. The total amount
of Indebiedness Hereby Secured by this Mortgage may decrease or
increase Irom time to time, but the total unpaid balance so
secured at any one time shall not exceed $69,000.00, Dollars
Logether with interest thereon and any and all disbursements made
by the Mortgagee Lor the payment of Taxes, oOr insurance on the
Premises covered Ly the lien of this Mortgage and for reasonable
attorneys’ fees, Loal commissions, service charges, liquidated
damages, expenses, and court costs incurred in the collection of
any or all of such suis), of money. Such further or future
advances shall be wholly urcional with the Mortgagee and the same
shall bear interest at the same rate as specified in the Note
referred to herein unless said interest rate shall be modified by
subsequent agreement. The parties hereby acknowledge and intend
that all advances, including futurs advances wherever hereafter
made, shall be a lien from the time. triiis Mortgage is recorded, as
provided in Section 15-1302(b) (1) »f the Act. Further, the
parties hereby acknowledge and agree that the minimum amount of
any future advances hereunder shall -bé the wmaximum amount
described above, or $5,000.00, whichever i3 lass.

5. BORROWER’S FAILURE TO PAY AS REQUIRED
(a) Pate Charge for Overdue Payments

If the Note Holder has not received the full amoui® of any
Semimonthly payment by the end of 15 calendar days after the date
it is due, I will pay a late charge to the Note Holder. The
amount of the charge will be 5% of my overdue payment of
principal and interest. I will pay this late charge promptly but
only once on each late payment.

L.

(B) Default

If I do not pay the full amount of my Semimonthly payment on
the date it is due, I will be in default.

00075029 4
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(C) Notice of Default

If I am in default, the Note Holder may send me a written
notice telling me that if I do not pay the overdue amount by a
certain date, the Note Holder may require me to pay immediately
the full amount of principal which has not been paid and all the
interest that I owe on that amount. That date must be at least

30 days after the date on which the notice is delivered or mailed
to me.

6. SEMIMONTH].Y PAYMENT AMENDMENTS TO THE SECURITY INSTRUMENT

SR Until Borrower’s right to make Semimonthly Payments is .
terminated under the conditions stated in Section A of this

Semimonthly. Payment Fiasr, the Security Instrument is amended as
follows:

(a) The word "Biwvaekly" or "Monthly" is changed to
"Semimonthly" in the Security Instrument wherever "Biweekly™
or "Monthly" appears.

BY SIGNING BELOW, Borrower accepis and agrees to the terms
and covenants contained in this SEMIMONTHLY PAYMENT RIDER.

This instrument fs executed by the undersigned Land Tmsteﬁ.
not personaly but solely as Trustee i the exercise of tg
vower and authority conferred upon and vested in it as"sqgr;
Trustee. It is expressly understood and agreed tr}at 8 dé
wamranties,  indemnities,  representations,  cOvanams, - un mr-
iokings and egresipenis herelh maas on the part g.fmfi
Trustea are undadaken by & enlely in #s capacly 85 (wsiee
and not personally. No personal labilty or persaszaﬂ! respon-
sibiity 15 assumed by or chall at any tima be assai ad or en-
‘orceable against the Trusies on account of Gy warmanmy,
ixlemnity, representation,  covenant, undertaldng oOF  agree-
mant of the Trustee in this instrument.

Bave Toz, TJeost C omPAvy,
NA, F/xip

FIRST NATIONAL BANK AND TRUST

COMPANY OF EVANSTOF.. a/T/u/T/A
dated 11-14-77 ~/%/a TRUST

NO.R2136. and not pafsonally, |
S A )/ /
BY:% (‘1_ /( %//A
(’t’s‘?”-” R SOCHAy‘yand not personally
Amﬂw

IRUST OFFICER




