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MORTGAGE 0006131866

DEFINITIONS

Words used in multiple sections of this document <re dsfined below and other words are defined in Sections
3, 11,13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided
in Section 16.

(A} "Security Instrument™ means this document, which is dager” »March 6, 2009
together with all Riders to this document.
(B) "Borrower" is

MICHAEL J KLUSENDORF and WENDY M KLUSENDORF Husband el Wife

Borrower is the mor[%a,gor under this Security Instrument,
(C) "Lender" js National City Mortgage a division of

National City Bank
Lenderisa National Banking Association

organized and cxisting under the laws of URited States

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 101
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Lender’s address is 323 NEWMARK DRIVE , MIAMISBURG, OH 45342

Lender is the mortgagee under this Security Instrument.
(D) "Note" means the promissory note signed by Borrower and dated  Mareh 6, 2009
The Note states that Borrower owes Lender

ONE HUNDRED TWENTY EIGHT THOUSAND FIVE HUNDRED & 00/100 Dollars
(US. $ 128,500.00 ) plus interest. Borrower has promised (0 pay this debt in regular Periodic
Payments and to pay the debt in full not later than April 1, 2024 .
(E) "Property” means the property that is described below under the heading "Transfer of Rights in the
Property.”
(F) "Loan" means (he deby evidenced by the Note, plus inferest, any prepayment charges and late charges
duc vuger he Note, and all sums due under this Security Instrument, plas interest.
(G) "Ridérs”. means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are ta be 2xecuted by Borrower [check box s applicable]:

D Adjustable Rete Pader [ Condominium Rider D Second Home Rider
Balloon Rider Planned Unit Development Rider [ 1-4 Family Rider )
[ VA Rider Biweekly Payment Rider Other(s) [specify]°CCUP Rider

(H) "Applieable Law" means a1 controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules ang o'ders (that have the effect of law) as well as all applicable final,
non-gppealable judicial opinions.

(n "Community Association Dues, Fees, aar Assessments™ means all dues, fees, asscssments and other
charges that are imposed on Borrower or the Projerty by a condominium association, homeowners
association or similar organization,

(I} "Electronic Funds Transfer" means any wansfer o fands, other than a transaction originated by check,
draft, or similar paper instrument, which is initialcd through’ an electronic terminal, telephonic instrument,
compuler, or magnetic tape so as Lo order, instruct, or authorizs a financial institution 1o debit or credit an
account. Such term includes, but is not limited to, point-of/sale feansfers, automated teller machine
transactions, transfers initiated by telephone, wire transfers, and automa'ed c.earinghonse transfers.

(K} "Escrow Items" mcans thosc itcms that are described in Section 3.

(L) "Miscellaneous Proceeds” means any compensation, settlement, award of “amages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages desciibed in Section 5) for: D
damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any part of the Property;
(ili) conveyance in liey of condemnation; or (iv) misrepresentations of, or omissions as I, e valuc and/or
condition of the Property.

(M) "Mortgage Insurance™ means insurance protecting Lender against the nonpayment of, ol default on,
the Loan.

(N) "Periodic Payment" mcans the regularly scheduled amount due for {1) principal and interest nige the
Note, plus (i) any amounts under Section 3 of this Security Instrument,

(O) "RESPA" means the Real Estate Settlement Procedures Act (12 US.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.FR. Pag 35000, as they might be amended from time to time

"federally related morigage loan” even if the Loan does not Qualify as a "federally related morigage loan”
under RESPA,

Initials: f& b\/l k
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayiment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower's covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby morgage, grant and convey

to Lender ang Leq__der’s successors and  assigns, the following described property located in the
ounty

{Type of Recerding Jurisdiction]
of Cook

[Name of Recording Turisdiction]:

SEF ATTACHED FOR LEGAL

Parcel ID Number: 18-07-202-001-0000 which currently has the address of
4701 CENTRAL AVE ’ |Street]
WESTERN SPRINGS [Civl Illinois  go55g [Zip Code]

("Property Address™):

TGGETHER WITH all the Improvements now or hereafier erected on-the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacerc 1t and additions shall also
be covered by this Security Instrument. Al of the foregoing is referred to in this Secity Instrument as the
"Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby cenviyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumberes, 2xcept for
encumbrances of record. Borrower warrants and will defend generally the title 1o the Property ‘aguinst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines wniform covenanis for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and lae charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S,

VRS
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by Lender: (a) cash; (b) money order; (c) certified check, bark check, treasurer’s check or cashier’s check,
provided any such check is drawn upen an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the Ppayment or partial payments are insufficient to bring
the Loan current. Lender May accept any payment or partial payment mnsufficient to bring the Loan current,
without waiver of any rights hereunder or prejudice 1o its rights to refuse such Payment or partial payments in
the finure. but Lender is not obligated to apply such payments at the time such payments are accepted. If each

Borrower doss pot-do so within a reasonable period of time, Lender shall either apply such funds or return
them 10 Borrower, 17 not applied earlier, such funds will be applied to the outstanding principal balance under
the Note immediately JII0r 1o foreclosure, No offset or claim which Borrower might have now or in the
future against Lender <h4il relieve Bomrower from making payments due under the Note and this Security
Instroment or performing the coverants and agreements secured by this Security Instrument,

2. Appiication of Paymerts or Proceeds. Excepl as otherwise described in this Section 2, ail payments
accepted and applied by Lender shill be applied in the followin g order of priority: (a) interest dye under the
Note; (b} principal due under the Note; (¢’ amounts due under Section 3. Such payments shali be applied 1o

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the paymiiit mzy be applied to the delinquent payment and the
late charge. If more than one Periodic Payment is outstanaks; Le=nder may apply any payment received from
Borrower to the repayment of the Periodic Payments if, and 13 ¢ extent that, each payment can he paid in
full. To the extent that arty excess exists after the payment is 2pptied to the full payment of one or more
Periodic Payments, such excess may be applied 10 any late charges due. Voluntary prepayments shall be
applied first 10 any prepayment charges and then as described in the Note.

Any application of Payments, insurance procceds, or Miscellaneous Procesds s principal due under the

3. Funds for Escrow Ifems. Borrower shall pay 10 Lender on the day Periodic Payments are due under
the Note, uniil the Noie is paid in full, a sum (the "Funds™) to provide for payment of arsounts due for: (a)
taxes and assessments and other items which can atlain priority over this Security Instumintas a lien or

accordance with the provisions of Section 10, These items are called "Escrow Itlems.” At origination or at any
time during the term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item,

Mgl
Im‘tials:WM (é

%-S(IL) (e010) Page 4 of 15 Form 3014 1/01




A A A SN o e i ki st 11 mor e . 4 e AL B e

0907618002 Page: 6 of 18

UNOFFICIAL COPY

shail pay directly, when and where payable, the amounts due for any Escrow liems for which payment of
Funds has been waived by Lender and, if Iender requires, shall furnish to Lender receipts evidencing such
paymen! within such time period as Lender may require. Borrower’s obligation to make such payments and
1o provide receipts shall for all purposes be deemed w be a covenant and agreement contained in thig Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated 10 pay
Escrow [tems directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Fem,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 io repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
liems at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount {a} sufficient 1o permit Lender 1o apply
the Futide'at the time specified under RESPA, and (b} not to exceed the maximum amount a lender can
require wider RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estirates of expenditures of future Escrow Ttems or otherwise in accordance with Applicable Law,

The Furdssoa!! be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Ledder, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shall -zt charge Borrower for hoiding and applying the Funds, annually analyzing the
CsCrow account, or verifyiny the Escrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender (o make such a charge. Unless an agreement is made in writing or Applicable
Law requires interest o be paid on'the Funds, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower and Liencer can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, witheyr charge, an annual accounting of the Funds as required by
RESPA.

defined under RESPA, Lender shali notify Borrower 45 required by RESPA, and Borrower shall pay 10
Lender the amount necessary 10 make up the shortage in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in €su0rv, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay-ts Lender the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 mon hly payments.

Upon payment in full of all sums secored by this Security Instruméne, “ender shall prompty refund o
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, {ines, and impositions
attributable to the Property which can attain priotity over this Security Instrument, Yeasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the
extent that these items are Escrow ltems, Borrower shall pay them in the manner provided in $eodion 3,

Botrower shall promptly discharge any lien which has priority over thig Security Instrument unless

enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded;
or {c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this

M
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days of the date on which that notice is given, Borrower shall satisty the lien or take one or more of the
actions set forth above in this Section 4.

Lender may require Borrower (o pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

3. Property Insurance. Borrower shall keep the improvements now existng or hereafier crected on the
Property insured against loss by fire, hazards included within the lerm “extended coverage,” and any other
hazards including, but not limited 1o, carthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant lo the preceding scntences can change during the term of the Loan,
The insurance carrier providing the insurance shall be chosen by Bomower subjeci to Lender’s right 1o
disapprove Bormrower’s choice, which right shall not be exercised unrcasonably. Lender may require
Borrewer (o pay, in connection with this Loan, either: (a} a one-time charge for flood zone determination,
certification nnd tracking services; or (b) a one-time charge for flood zone determination and certification
services and sghsequent charges each time remappings or similar changes occur which reasonably might
affect such déienipination or certification. Borrower shall also be responsible for the payment of any fecs
imposed by the Federg! Emergency Management Agency in connection with the review of any flood zone
determination resulting iro/m an objection by Borrower.

If Borrower fails-« maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s optich in?" Borrower’s expense. Lender is under no obligation to purchase any
particular type or amount of co verapt.-Therefore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower’s equit; in the Property, or the contents of the Property, against any risk, hazard
or liability and might provide greater ‘or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insuralice’ ¢overage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounis shall bear interest at
the Note raie from the date of disbursement and shaij b Layable, with such interest, upon notice from Lender
lo Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject 1o Lendcr’s
right to disapprove such policies, shall include a standard rorgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have/{ie right 1o hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lener all receipts of paid premiums and
rencwal notices. If Borrower obuains any form of insurance coverage, notorierwise required by Lender, for
damage to, or destruction of, the Property, such policy shall include 2 standard mortgage clause and shall
name Lender as morigagee and/or as an additional loss payee.

In the event of Toss, Borrower shall give prompt notice to the insurance carrier 2@ Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower sitierwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was required vy Terder, shall be
applied to restoration or repair of the Property, if the restoration or Tepair is economically teasible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall have tie right to
hald such insurance proceeds until Lender has had an Opportunity to inspect such Property 1o ensure 116 2vork
has been completed to Lender’s satisfaction, provided that such nspection shall be undertaken promptly.

iniercst to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any intercst or
earnings on such proceeds. Fees for public adjusters, or other third parues, retained by Borrower shall not be
paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or
repair 1 not economically feasible or Lender’s security would be lessened, the insurance proceeds
shall be applied 10 the sums sccured by this Security Instrument, whether or not then due, with the

P
. e
Initials.:

%-B(IL) (0010} Page 6 of 15 Form 3014 1/01

B



PR Ml 8 e, 1 ke

R M i A T R o g L . T et

0907618002 Page: 8 of 18

UNOFFICIAL COPY

excess, if any, paid to Borrower. Such Insurance proceeds shail be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and sette any available insurance claim
and related matters. If Borrower does not respond within 3( days to a notice from Lender that the insurance
carrier has offered to settle 2 claim, then Lender may negotiate and settle the claim. The 30-day period will

begin when the notice is given. In sither event, or if Lender acquires the Property under Section 27 or
otherwise, Borrower hereby assigns 10 Lender (a) Borrower’s rights to any insurance proceeds in an amount

rights (other than the right to any refund of unearned premiyms paid by Borrower) under all insurance
policies covering the Property, insofar as such righis are applicable 1o the coverage of the Property. Lender
may use.the insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the
Note g1.ths Security Instrument, whether or not then due.

6. Olennancy, Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 cavs sfter the execution of this Security Instrument and shall continue Lo occupy the Property as
Borrower’s piineina! residence for at least one year afier the date of oceupancy, unless Lender otherwise
agrees in writing, woich consent shali not be unreasonably withheld, or unless eXienualing circumstances
exist which are beyond Berrower’s control,

7. Preservation,»{aintenance angd Protection of the Property; Inspections. Borrower shail not
destroy, damage or impair e Frogerty, allow the Property 10 deteriorate or commit waste on the Property,
Whether or not Borrower is residing in-the Property, Borrower shall maintain the Property in order 10 prevent
the Property from deteriorating or d *creasing in value due to its condition, Unless it is determined pursuant
Section 5 that repair or restoration is no economically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration ¢ _neniage. 1M inswrance or condemnation proceeds are paid in
connection with damage to, or the aking of, he Property, Borrower shall he tesponsible for repairing or
restoring the Property only if Lender has released proceads for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment srin a series of progress payments as the work is
completed. If the insurance or condemnation proceeds aré not sullicient 10 repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the com pletion of such repair or restoration.

Lender or its agent may make reasonable entries upon ard inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the Imprev_inents. on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection sp «ify.ng such reasonable cause,

8. Borrower’s Loan Application. Borrower shall be in default if, avimg the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower o wity Borrower’s knowledge or
consent gave materially false, misleading, or inaccurate information or statemaris %9 Lender (or failed to
provide Lender with material information) in connection with the Loan. Material reprosentations include, but
arc not limited 10, representations concerning Borrower’s occupancy of the Property as Boirower’s principal
residence,

9. Protection of Lender’s Interest in the Property and Rights Under this Security ‘Lratrument, If
(a) Borrower fails to perform the covenanis and agreements contained in this Security Instrumen, (o) there is
a legal procceding that might significamly affeet Lender’s interest in the Property andfor rights uraer this
Security Instrument {such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a len which may altain priority over thig Security Instrument or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the valie of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to; (a) paying any sums secured by a lien which
has priority over thig Security Instrument: (b) appearing in court; and (¢) paying reasonable
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atiomeys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including its
secured position in a bankruptcy proceeding, Securing the Property includes, but is not limited I0, entering the
Property to make repairs, change locks, replace or board up doors and windows, drain water from pipcs,

authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument, These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the fease,
If Borrgwar acquires fee title to the Property, the leaschold and the fee tile shall not merge unless Lender
agrees W-we merger in writing,

10.¥zitgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan
Borrower siali ay the premiums required to maintain the Morigage Insurance in effect. If, for any reason,
the Morigage inayrance coverage required by Lender ceases 1o be available from the morigage insurer Lhat
previously provigagsuch insurance and Borrower was required 1o make Separately designated payments
toward the premiums fry Morigage Insurance, Borrower shall pay the premiums required to obtain coverage
substantially equivalent 1~-ife Mortgage Insurance previously in effect, at a cost substantially equivalent to
the cost to Borrower of the wiprteage Insurance previously in cffect, from an alternate mortgage insnrer
selected by Lender, 1f substantially equivalent Mortgage Insurance coverage is not available, Borrower shall
continue o pay to Lender the amour. ol the scparately designated payments that were duc when the insurance
coverage ceased to be in effect. Leyder wil] accept, use and retain these payments as a non-refundable loss
reserve in Jicu of Morigage Insurance. Such, Inss reserve shall be non-refundable, notwithstanding the fact that
the Loan is ultimately paid in full, and Leide: <liall not be required 10 pay Borrower any inlerest or earnings
on such loss reserve, Lender can no longer reqyire loss reserve payments if Mortgage Insurance coverage (in
the amount and for the period that Lender requires) proyided by an insurer selected by Lender again becomes
available, is obtained, and Lender Tequires separately desionated payments toward the premiums for Mortgage
Insurance. If Lender required Morlgage Insurance as a cendition of making the Loan and Borrower was
required to make separately designated payments towarg the premiums for Mortgage Insurance, Borrower
shall pay the premiums required 10 maintain Mortgage Insuraice i cffect, or 1o provide a non-refundable loss
reserve, until Lender’s requirement for Mortgage Insurance encs in accordance with any writien agrecment
between Borrower and Lender providing for such termination or-until fermination is required by Applicable
Law. Nothing in this Section 10 affects Borrower’s obligation to pay in‘eres, 2t the rate provided in the Note,

Mortgage Insurance reimburses Lender (or any entity that purchasas.ins Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower js ot a party fo the Morlgage Insurance,

Mortgage insurers evaluate their total risk on all such insurance in force fom fime to time, and may
enter into agreements with other parties that share or modify their risk, or reduce I sges- These agreements are

agreements. These agreements may require the morigage insurer 1 make Payments using ‘ny source of funds
that the mortgage insurer may have available (which may include funds obtained from Merigige Insurance
premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any remsuer, any
other entity, or any affiliate of any of the foregoing, may receive {directly or indirectly) amounts tiiz{ dirive
from (or might be characterized as} a portion of Borrower's payments for Mortgage Insurance, in exchange
for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agrecment provides that an
affiliate of Lender takes a share of the insurer’s risk in exchange for a share of (he premiums paid fo the
insurer, the arrangement is often lermed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b} Any such agreements will not affect the rights Borrower has - if any - with respect to the
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture, All Misceltancous Proceeds are hereby
assigned 1o and shall be paid to Lender,

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or Tepair is economically feasible and Lender’s security is not lessened. During

TESLOTOHOL OF repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous
Procteds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, ifany, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for
in Section .

In the event of 3 ol taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied t( fie sums secured by this Security Instrument, whether or noi then due, with the excess, if
any, paid to Borrower.,

In the event of a purtal taking, destruction, or Ioss in value of the Property in which the fair market
value of the Property immedizicly before the partial taking, destruction, or ioss in value is equal to or greater
than the amount of the sunc secured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unjess Poivower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the Misceilaneous Proceeds multiplied by the
following fraction: () the wtal amount Of he sums secured immediately before the partial taking, destruction,
or loss in vaine divided by (b) the fair mirkit value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shal' < paid to Borrower,

In the event of a pardal taking, destruction, = ioss in vale of the Property in which the fair market
value of the Property immediately before the patial taking, destruction, or loss in value is less than the
amount of the sums securad immediately before th¢ puial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscailaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are *aen due,

If the Property is abandoned by Borrower, or if, after natice oy Lender to Borrower that the Opposing
Party (as defined in the next sentence} offers to make an award. i settle a claim for damages, Borrower failg
1o respond to Lender within 30 days after the date the notice is giveu, Lender is anthorized to collect and
4pply the Miscellaneous Proceeds either io restoration or repair of the Fi Pty of Lo the sums secured by this
Security Instrument, whether or not then due. "Opposing Party” means th: &ird party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of actionin regard to Miscellaneous

Borrower shall be in default if any action or proceeding, whether civil or crinimal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment 4t Lander’s interest
in the Property or righis under this Security Instrument, Borrower can cure such a defanlt anc, i acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be disrussed with a
i $ Judgment, precindes forfeitre of the Property or other material miparment of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any awad o« vlaim
for damages that are attributable to the impairment of Lender’s interest in the Property are hereby assigned
and shall be paid to Lender,

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section .

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
Payment or modification of amortization of the Sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or

of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
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any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without Iimitation, Lender’s acceptance of payments form third persons, entities or Successors in
Interest of Botrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy.,

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower’s obligations and liability shall be joirt and several. However, any Borrower who
co-signs this Security Instrument bat does not execute the Note (a "co-signer™): (a) is co-signing this
Security Instrument only 1o mortgage, grant and convey the co-signer’s interest in the Property under the
terms of this Security Instrument; (b} is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree (o extend, modify, forbear or make
any accommodations with regard to the terms of this Security Instrument or the Note without the co-signer’s
consent.

Srject 10 the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s
obligativas . under this Security Instrument in writing, and is approved by Lender, shall obiain all of
Borrower's zights and benefits under this Security Instrument. Borrower shall not be released from
Borrower’s ok zations and liability under this Security Instrument unless Lender agrees 1o such release in
writing. The zovenants and agreements of this Security Instrument shall bind (except as provided in Section
20) and benefit the suceessors and assigns of Lender.

14. Loan Chargzs. Lender may charge Borrower fees for services performed in connection with
Borrower’s default, for (ke purpose of protecting Lender’s interest in the Property and rights under this
Security Instrument, including, but not limited to, atiorneys’ fees, property inspection and valuation fees. In
regard to any other fees, the alsence of express authority in this Security Instrument to charge a specific fee
to Borrower shail not be construed <5 a orchibition on the charging of such fee, Lender may not chargc fees
that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan 1s subject to a law which SIS maximum loan charges, and that law s finally interpreted so
that the interest or other loan charges col'ecrsdor 10 be collected in comnection with the Loan exceed the
permitted limits, then: (a) any such loan charg¢ snall be reduced by the amount necessary to reduce the charpe
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitied Iimits
will be refunded to Borrower. Lender may choose 1o mate this refund by reducing the principal owed under
the Note or by making a direct payment to Bomrowe.. 7. 4 refund reduces principal, the reduction will be
treated as a partial prepayment without any prepaymen’_cliaree (whether or not a prepayment charge is
provided for under the Note). Borrower’s acceptance of any suck rafund made by direct payment to Borrower
will constitute a waiver of any right of action Borrower mighi have arising out of such overcharge.

15, Notices. All notices given by Borrower or Lender in commecticiwith this Security Tnstrument must
be in writing. Any notice to Borrower in connection with this Security Instrament shall be deemed to have
been given o Borrower when mailed by first class mail or when actualiy-aelivered to Borrower’s notice
address if sent by other means. Notice o any one Borrower shall constitui ns5¢s to all Borrowers unless
Appiicable Law expressly requires otherwise, The notice address shall be th¢ Property Address unless
Borrower has designated a substitwe notice address by notice to Lender. Borrower shall promptly notify
Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Borrawer’s change of
address, then Borrower shall only report a change of address through that specified proce Jure. There may be
only one designated notice address under this Security Instrument ai ary one time. Any noticé 131 ender shall
be given by delivering it or by mathing it by first class mail (o Lender’s address stated herein 4nléss Lender
has designated another address by notice to Borrower. Any notice in connection with this Security (insumment
shall not be deemed 10 have been given to Lender until actually received by Lender. If any notice req ui=d by
this Security Instrument is also required under Applicable Law, the Applicable Law requitement will satisfy
the corresponding requircment under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall bhe governed
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision,
As used in this Security Instrument: (a) words of the masculine gender shall mean and include

any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Insirument,

18. Transfer of the Property or a Beneficial Interest in Borrower, As used in this Section 18,
“Interest in the Property” means any legal or beneficial interest in the Property, inclnding, but not limited 10,
those beneficial interests iransferred in a bond for deed, contract for deed, installment sales contract Of escrow
agreement, the inient of which is the transfer of (itle by Borrower at a future date 10 a purchaser.

Lallor any part of the Property or any Interest in the Property is sold or transferred {or if Borrower is
not a natvial person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lendiremay require immediate payment in full of all sums secured by this Security Instrument.
However, this' oruna shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this opion, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of ne¢ Vss than 30 days from the date the notice is given in accordance with Section 15
within which Borrower st pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration of s petiod, Lender may invoke any remedies permitted by this Security
Instrument without further noticé or deimand on Borrower,

19. Borrower’s Right to Reinstate After Acceleration. If Bomower meets certain conditions,
Borrower shall have the right to have ¢ ifo.cement of this Security Instrument discontinued at any time prior
1o the earliest of: (a) five days before sale 5f 1 Property pursuant 1o Section 22 of this Security Instrument;
{b) such other period as Applicable Law might specify for the termination of Borrower’s right 10 reinstate; or
{c) entry of a judgment enforcing this Security Iistrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Secirity Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other covenan’s or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not irited to. rcasonable atiorneys® fees, property
inspection and valuation fees, and other fees incurred for the purpose of protecting Lender’s interest in the
Property and rights under thig Security Instrument; and (d) @ks such. action as Lender may reasonably
require to assure that Lender’s interest in the Property and rights under- this Security Instrument, and
Borrower’s obligation 10 pay the sums secared by this Security Instrumen:_shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Borrower gy such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender: (a) zash: (b) money order; (c)
certified check, bank check, treasurer's check or cashier’s check, provided any such, check is drawn upon an
institution whose deposils are insured by a federal agency, instrumentality or entity; or (¢ El=ctronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secnrzg uereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate shall (o apply in the
case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial intergsr+, the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower,
A sale might result in a change in the entity {(known as the "Loan Servicer") that collects Periodic Payments

the Loan Servicer unrelated 10 a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given wrilten notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a
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than the purchaser of the Note, the mortgage loan servicing obligations 1o Borrower will remain with the
Loan Servicer or be transferred 1o 2 successor Loan Servicer and are not assumed by the Note purchaser
unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant (o this Security
Instrument or that alleges that the other Darty has breached any provision of, or any duty owed by reason of,
this Security Instrument, until such Borrower or Lender has notified the other party (with such notice given in

periodwhich must elapse before certain action can be taken, that time period will be deemed 1o be reasonable
for purposes of this paragraph. The notice of acceleration and opportunity o cure given to Borrower pursuant
to Section 22-9nd the notice of acceleration given 1o Borrower pursuant to Section 18 shall be deemed 10
satisfy the ncace o oppaortunity to take corrective action provisions of this Section 20,

21. Hazardous Svbstances. As used in this Section 21 {a) "Hazardous Subsmances” are those
substances defined as “ovic_or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasolinz, keroscne, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, wiatiiials conlaining ashestos or formaidehyde, and radioactive materials; (b)
"Environmental Law" means federa’ laws and laws of the jurisdiction where the Property is located that relate
10 health, safety or environmental protecion; (¢) "Environmental Cleanup” includes any responsc action,
remedial action, or removal action, as defined in Environmental Law; and (d) an "Environmental Condition”
means a condition that can cause, contribute te; br otherwise trigger an Environmental Cleanup.

Hazardous Substance, creates a condition that adversely affects ‘e value of the Property. The preceding two
sentences shall not apply 1o the presence, use, or storage on the Propeity, of smail quantities of Hazardous
Substances that are generally recognized 10 be appropriate to normal residesitial uses and 0 mainfenance of
the Property {including, but not limited to, hazardous substances in consumic’ products).

Borrower shall promptly give Lender written notice of (a) any investigation: claim, demand, lawsnit or
other action by any governmental or regulatory agency or private party involving ihe Property and any
Hazardous Substance or Environmental Law of which Borrower has actuai knpwledge, (b) any
Environmental Condition, including but not limited 10, any spilling, leaking, discharge, “elesse-or threat of
relcase of any Hazardous Substance, and (c) any condition caused by the presence, use Orsreléase of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or i potfied hy
any governmental or regulatory authority, or any private party, that any removal or other remediatiol ¢! any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial
actions in accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an
Environmental Cleanup,
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as folows:

22. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Testrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b} the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclos:tre proceeding the non-existence of a default or any other defense of Borrower to acceleration
and fovec.osure, If the default is not cured on or before the date specified in the notice, Lender at its
Option way require immediate payment in full of all sums secured by this Security Instrument without
further dem=o2 and may foreclose this Security Tnstrument by judicial proceeding. Lender shall be
entitled to coier, < expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited tc, ressonable attorneys’ fees and costs of title evidence,

23. Release. Upen payment of all syms secured by this Security Instrument, Lender shall release thig
Security Instrument, Borrov'er shall pay any recordation cosis, Lender may charge Borrower a fee for
releasing this Security Inszumeant, brtonly if the fee is paid o a third party for services rendered and the
charging of the fee is permitted undir Aprlicable Law,

24, Waiver of Homestead. In accoidarice with Hlinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois hoirestead exemption laws,

25. Placement of Collateral Protection Insuvauce. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agrecinzit with Lender, Lender may purchase insurance at
Borrower’s expense 10 proteet Lender’s interests in Borrovie: s collateral. This insurance may, but need not,
protect Borrower’s interests. The coverage that Lender purchaséem 1y ot pay any claim that Borrower makes
or any claim that is made against Borrower in connection with th_collateral. Borrower may later cancel any
msurance purchased by Lender, but only after providing Lender witt evidence that Borrower has obtained
insurance as requircd by Borrower’s and Lender’s agreement. If Lendar purchases insarance for the
collateral, Borrower will be responsible for the costs of that insurance, inCluding interest and any other
charges Lender may impose in connection with the placement of the insurance, i it the effective date of the

Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower

accepts and agrees o the terms and covenants contained in this
Security Instrument and in any Rider exec

uted by Borrower and recorded with it.

Witnesses:
A
Mrcuaer § KLUSENDORF ““Borrower

(Seal)

-Borrower

_— (Seal) - (Seal)
-3orrawer -Borrower
- (Scall __ (Seal)
-Borrower -Borrower
———— _ _ (Seal)  § (Seal)
-Borrower -Borrower
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g
STATE OF ILLINOIS, _ ( Y724 County ss:
I, ':5 ! {}v\“‘f\“ ? (JY‘ e » @ Notary Public in and for said county and
state do hereby*Certify that

Y\/\({CQICUZ( _)’ - K/p{s‘endérf &p«@/ é'bém(/y/{wk/ufmcér[;
HMS"){LMJ and (0! Lo

personally known 10 me 10 be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as his/her/their free and voluntary act, for the uses and purposes therein set [or(h,

CGived under my hand and official seal, this é W day of /Z 7 (,dé J&’ﬂ
Y

My Commission rrpires; / {) /D ? / {/ p /

otary Public

e
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BORROWER OCCUPANCY RIDER

This Borrower Occupancy Rider is made this 6th  gay of March ,

2009 , and is incorporated into and shall be deemed to amend and supplement the

Mortgage, Dced of Trust, or Security Deed (the "Security Instrument™) of the same date given
by the undersigned (the"Borrower") to secure said borrower's Note to

-_—
National City Mortgage a division of
National City Bank (the

"Lender") of the same date and covering the property described in the Security Instrument and
located at:

470%. CENTRAL AVE
Mk s e
WESTERY SERINGS, Illincis 60558

Additional Coverants. In addition to the covenants and agreements made in the
Security Instrument, Borrovier and Lender further covenant and agree as follows:

BORROWER OCCUPANCY COVYENANT

Borrower agrees 1o occupy the pieperty as borrower's principal residence within sixty
(60) days after the date of the Security Instruriert. If Borrower does not so occupy the
property, Lender may, at its option, require inmmediate payment in full of all sums secured by
this Security 1nstrument. However, this option siizil not be exercised by Lender if exercise is
prohibited by law as of the datc of the Security Instrument

By signing below, Borrower accepts and agrees to the (errs and covenants contained in
this Borrower Occupancy Rider,

L/L/\ 2 [ q/f p e
Borrower MICHAEL 7 xLUS BorrowerWENDY M KLUSE NDOLF

Borrower Borrower
Borrower Borrower
Borrower Borrower

OCCRIDER {04/05)



0907618002 Page: 18 of 18

UNOFFIGIAL COPY

Legal Description

All that certain parcel of land situated in the County of Cook, State of Illinois, being known
and designated as follows:

THE NORTH HALF OF LOT 12 IN BLOCK 4 IN FOREST HILLS OF WESTERN
SPRINGS, A SUBDIVISION OF THE EAST HALF OF SECTION 7, TOWNSHIP 38
NORTH, RANGE 12, EAST OF THE THIRD PRIN CIPAL MERIDIAN AND THAT PART
OF BLOCKS 12 TO 15 IN HIGHLANDS SUBDIVISION LYING EAST OF A LINE 33
FEET WEST OF AND PARALLEL TO THE EAST LINE OF THE NORTHWEST
QUARTER OF SECTION 7, TOWNSHIP 38 NORTH, RANGE 12, EAST OF THE THIRD
PRINCiFAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED MARCH
14, 1924 ASBOCUMENT T209880, IN COOK COUNTY, ILLINOIS.

Tax/Parcel ID: 18-07-262-91-0000



