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MORTGAGE

MICHEL

Loan# 88117478

PIN: 17-22-301-065-1119 & 1386
MIN: 100511600000108297

DEFINITIONS

Words used in multipie scctions of this document are ¢e ed below and other words are defined in Sections 3, 11,13, 18,20 and
21, Certain rules regarding the usage of words used in this ddcuient are also provided in Section 16.

{A) "Security Instrument" means this document, which is deled FEBRUARY 25, 2509 together with all Riders to this

document. # 4 MARRIED MAN

(B) "Borrower" is PAUL MICHEL A/K/A PAUL G, MICHEL. Boriower is the mortgagor under this Seeurity Instrument.
(C) "MERS" is Mortgage Electronic Registration Systems, Inc, MERS iz.z separafs corporation that is acting solely as a nominee
for Lender and Lender's successors and assigns. MERS s the mortgagee under this Security Instrument. MERS is organized

and existing under the laws of Delaware, and has an address and telephone numocr 4£.P.0. Box 2026, Flint, MI 48501-2026, tel.
(838) 679-MERS.

(D) "Lender" is INTERBANK MORTGAGE COMPANY. Lender is 4 CORPORATION orgriizad and existing under the laws of
ILLINGCIS. Lender's address is 3200 DOOLITTLE DR., NORTHBROOK, IL 600u2.

(L) "Note" means the promissory note signed by Borrower and dated FEBRUARY 25 . 2008 Tl Note states that Borrower
owes Lender ONE HUNDRED FIVE THOUSAND Dollars (U.S. 8105, 000.00) plus interest. Bot -ower has promised to pay this
debt in regular Periodic Payments and to pay the debt in full not later than MARCH 1, 2024.

(F) "Property" means the property that is described below under the heading "Transfer of Rights in the Prepar”

{G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges cue snder the Note,
and all sums due under this Security Instrument, plus interest.

{H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to be executed
by Borrower [check box as applicable]:

C Adjustable Rate Rider & Condominium Rider [ Second Home Rider
O Baltoon Rider i Planned Unit Development Rider T Biweekly Payment Rider
" 1-4 Family Rider [ Otier(s) [specify]

(I) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and administrative
rules and orders {that have the effect of law) as well as all applicable final, non-appealable judicial opinions.

(J) "Community Association Dues, Fees, and Assessments" means all dues, fees, assessments and other charges that are
imposed on Borrower or the Property by a condominium association, homeowners association or similar orgonization.

(K) "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by check, draft, or similar
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paper instrument, which is initiated through an clectronic terminal. telephonic instrument, computer, or magnetic tape so as to
order, instruct, or authorize a financial institution ta debit or credit an account, Such term includes, but is not limited to, point-of-
sale transfers, automated teller machine transactions, transfers mitiated by telephone, wire transfers, and automated clearinghouse
transfers.

(L) "Escrow Items" means those items that arc described in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any third party
(other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or destruction of, the Property;
{ii) condemnation or other taking of all or any part of the Property; (iii) convevance in lieu of condemnation; or (iv)
misrepresentations of, or omissions as to, the value and/or condition of the Property.

(N} "Mortgage Insurance" means insurance protecting Lender against the nonpayinent of, or default on, the Loan.

(0) "Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the Note, plus (ii) any
amounts under S#Ciion 3 of this Security Instrument.

(P) "RESPA"™ meuna the Real Estate Settlement Procedures Act (12 U.S.C. 85 2601 et seq.} and its implementing regulation,
Regulation X (24 C.F/R, Part 3500), as they might be amended from time (o time, or uny additional or successor legisiation or
regulation that goveris Pe same subject matter. As used in this Sccurity Instrument, "RESPA” refers to all requirecments and
restrictions that are fnvpesés-in regard o a "federally related mortgage loan” even if the Loan does not qualify as a "federally
retated mortgage toan™ unoer FESPA,

(Q) "Successor in Interest of S0/ rower"” means any party that has taken title to the Property, whether or not that party has
assumed Borrower's obligations-under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPLRTY

This Security Instrument secures o Lender: (1) tle repayment of the Loan, and all renewals, extensions and modifications of the
Note: and (ii) the performance of Borrower's covedan’s and agreements under this Sccurity Instrument and the Note. For this
purpose, Borrower does hercby mortgage, grant and coriyCy to MERS {solely as nomince for Lender and Lender's successors and
assigns) and to the suceessors and assigns of MERS the tollewiny deseribed property located in the COUNTY of COOK:

TAX PARCEL ID #: 17-22-301-065-111¢9

TAX PARCEL ID #: 17-22-301-065-138¢

LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HTREOQOF.
which currently has the address of 1620 8 MICHIGAN #715, CHICAGO. .~ IL 60605 (hercin "Property Address").

TOGLETHER WITH all the improvements now or hereafter erected on theproperty, and all casements, appurtenances, and
fixtuges now or hereafler a part of the property. All replacements and additions shatlalsy be covered by this Security Instrument.
All of the faregoing is referred to in this Sceurity Instrument as the "Property.” Borroweranserstands and agrees that MERS holds
only legal title to the interests granted by Borrower in this Security Instrument, but, if néczssary to comply with law or custom,
MERS (as nominee for Lender and Lender’s successors and assigns) has the right: to exerciie any or all of those interests,
including, but not limited to, the right to foreclosc and scll the Property; and to take any action reauired of Lender including, but
not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is ldwfully seised of the cstate hercby conveyéd and has the rlght to
rortgage, grant avl conve the Proserty and that the Poonartv s iencumbered, e\cept fm encoebrances orvecord. Bor
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order; (c) certified check, bank checi, treasurer's check or cashicr’s check, provided any such check is drawa upon am institution
whose depaosits are insured by a federal agency, instrumentality, or entity: or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other location as
may be designated by Lender in accordance with the notice provisions in Scction 5. Lender may return any payment or partial
paymentif the payment or partial payments arc insufficient to bring the Loan current. Lender may accept any payment or partial
payment insufficient to bring the Loan current, without waiver of any rights hercunder or prejudice to its rights to refuse such
payment or partial payments in the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If cach Periedic Payment is applied as of its scheduled due «ate, then Lender need not pay interest on unapplied funds.
Lender may hold such unapplied funds until Borrower makes payment o bring the Loan current. If Borrower does not do so within
a reasonable period of time, Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds will
be applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offsct or claim which
Borrower might have now or in the future against Lender shall relieve Borrower from making payments duc under the Note and
this Security Ing‘ruinent or performing the covenants and agreements securcd by this Security Instrument.

2. Applicaticn of Payments or Proceeds. Cxcept as otherwise described in this Section 2, all payments accepted and
applied by Lender shall be applied in the following order of priority: (a) interest due under the Note; (b) principal due under the
Note; {¢) amounts due vider Section 3. Such payments shall be applied to each Periodic Payment in the order in which it became
due. Any remaining amountssiiall be applied first to late charges, second to any other amounts due under this Security Instrument,
and then to reduce the principa! bitance of the Note.

If Lender receives a paymentfrom Borrower for a delinquent Periodic Payment which includes a sufficient amount to pay
any late charge due, the payment may brapplied to the delinquent payment and the late charge. I[f more than one Periodic Payment
is outstanding, Lender may apply any payrient received from Borrower to the repayment of the Periodic Payments if, and to the
extent that, each payment can be paid in tull, T the extent that any excess exists after the payment is applied to the full payment
of one or more Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments shall be applied
first to any prepayment charges and then as describid in the Note,

Any application of payments, insurance ptoceeds, or Miscellancous Proceeds to principal due under the Note shall not
extend or postpone the due date, or change the amourt, ot the Periodic Payments.

3. Funds for Escrow Itemns. Borrower shall pay to Lendir on the day Periodic Payments are due under the Note, until the
Note is paud in full, a sum (the "Funds”) to provide for paynicr of amounts due for; (a) taxes and assessments and other items
which can atiain priority over this Security Instrument as a lien or-cpiumbrance on the Property; (b} leaschold payments or ground
rents on the Property, if any; (¢) premiums for any and all insurancerequired by Lender under Section 5; and (d) Mortgage
Insurance premiums, it any, or any sums payabie by Borrower to Lender 1 tieu of the payment of Mortgage Insurance premiums
in accordance with the provisions of Section 10. These items are called “Escraw Items.” At origination or at any time during the
term of the Loan, Lender may require that Community Association Dues, Fees; and Assessments, if any, be escrowed by
Borrower, and such ducs, fees and assessments shall be an Escrow Item. Borrowear shatl promptly furnish to Lender all notices of
amounts to be paid under this Section. Borrower shall pay Lender the Funds for Esclaw Items unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's pbligation to pay to Lender Funds for any
or all Escrow Items at any time. Any such waiver may only be in writing, In the event of su¢h waiver, Borrower shall pay directly,
when and where payable, the amounts due for any Escrow Items for which payment of Funds 125 been waived by Lender and, if
Lender requires, shall furnish to Lender receipts evidencing such payment within such time pericd as Lender may require,
Borrower's obligation to make such payments and to provide reccipts shall for all purposes be deeraed to be a covenant and
agreement contained in this Security Instrument, as the phrase "covenant and agreement” is used in’Scotion 9. If Borrower is
obligated to pay Escrow ltems dircctly, pursuant to a waiver, and Borrower fails to pay the amount due for4p Escrow Item, Lender
may exercisc its rights under Section 9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to
Lender any such amount. Lender may revoke the waiver as to any or all Escrow [tems at any time by a notice given in accordance
with Section 15 and, upon such revecation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at the
time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender shall
estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditurcs of future Escrow Items or
otherwise in accordance with Applicable Law,

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender shall not charge Borrower for
holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender to make such a charge, Unless an agreement is made in
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writing or Applicable Law requires interest to be paid on the Funds, Lender shull not be required to pay Borrower any interest or
earnings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on the Funds, Lender shall
give to Borrower, without charge, an annual accounting of the Funds as requircd by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the excess
funds in accordance with RESPA. 1f there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the shortage in accordance
with RESPA, but in no more than 12 monthly payments, If there is a deficiency of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrewer as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender,

4. Chargns; Liens, Borrower shall pay all taxes, assessments, charges, fincs, and impositions attributable to the Property
which can attelnnriority over this Security Instrument, leaschold pavments or ground rents on the Property, if any, and
Community Associzaon Dues, Fees, and Assessments, if any. To the extent that these items are Escrow Items, Borrower shall pay
them in the manner ptovidead in Section 3.

Borrower shaltpremptly discharge any licn which has priority over this Security Instrument unless Borrower: (a) agrees
in writing to the payment 0. tic abligation secured by the lien in a manner acceptable to Lender, but only so long as Borcower is
performing such agreement; (1) contests the lien in good faith by, or defends against enforcement of the lien in, legal proceedings
which in Lender's opinion operatc ‘a-prevent the enforcement of the lien while those proccedings are pending, but only until such
proceedings are concluded; or (¢) securcs from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender deteainiaes that any part of the Property is subject to a lien which can attain priority over this
Security Instrument, Lender may give Borrover 3 nctice identifying the lien. Within 10 days of the date on which that notice is
given, Borrower shall satisfy the lien or take ane or more of the actions set forth above in this Scction 4.

Lender may require Borrower (o pay @ one‘rime charge for a real estate tax verification and/or reporting service used by
Lender in cennection with this Loan.

5. Property Insurance. Borrower shall keep the imprevements now existing or hereafter erccted on the Property insured
against loss by fire, hazards included within the term "extelded coverage," and any other hazards including, but not limited to,
carthquakes and floods, for which Lender requires insurance/This insurance shall be maintained in the amounts (including
deductible levels) and for the periods that Lender requires. What Leuder requires pursuant to the preceding sentences can change
during the term of the Loan. The insurance carvier providing the insurapce shall be chosen by Borrower subject to Lender's right to
disapprove Borcower's choice, which right shall not be exercised unreasoiialily. Lender may requirc Borrower to pay, in connection
with this Loan, either: (a) a one-time charge for flood zone determination. wertification and tracking services; or (b) a one-time
charge for flood zone determination and certification services and subsequent charges each time remappings or simitar changes
ocour which reasonably rright atfect such determination or certification. Borrowerchali also be responsible for the payment of any
fees imposed by the Federal Emergency Management Agency in connection with the eview of any flood zone determination
resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may cbtain insurance coverage, at Lender's
option and Borrower's expense. Lender is under no obligation to purchase any particular typé.or amount of coverage. Therefore,
such coverage shall cover Lender, but might or might not protect Borrower, Borrower's equity in t'ic Pioperty, or the contents of
the Property, against any risk, hazard or liability and might provide greater or lesser coverage tian was previously in effect.
Borrower acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of insurance that
Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall become additigna. debt of Borrower
secured by this Security Instrument, These amounts shall bear interest at the Note rate from the date of disburdemnt and shall be

puayable, with such interest, upen notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and rerewals of such policies shall be subject s ;_u]dcr's right to disapprove

suzh policies, shall mclu(: a ,tnnd'nd mortgage clousz, und shall name Lender as mortgagee andf 5 an additional loss payee.
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been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may disburse
proceeds for the repairs and restoration in a single payment or in a series of progress puyments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such mnsurance proczeds, Leader shall not be
required to pay Borrower any interest or carnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance procecds and shall be the sole obligation of Borrower. If the restoration or repair is
not economically feasible or Lender's security would be lessened, the insurance proceeds shatl be applied to the sums secured by
this Security Instrument, whether or not then duc, with the excess, if any, paid to Borrower. Such insurance proceceds shall be
applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and scttle any available insurance claim and related
matters. If Borrower does not respond within 30 days te a notice from Lender that the insurance carrier has offered to settle a
claim, then Lender may negotiate and scttle the claim. The 30-dav period will begin when the notice is given. In either event, or if
Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any
insurance proceeds 1 an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of
Borrower's rights (ether than the right to any refund of unearned premiums paid by Borrower) under all insurance policies
covering the Property/mbofur as such rights are applicable to the coverage of the Property. Lender may use the insurance proceeds
either 1o repair or restors thi Property or to pay amounts unpaid under the Note ot this Security Instrument, whether or not then
due.

6. Occupancy. Borrosver thall occupy, establish, and use the Property as Borrower's principal residence within 60 days
after the execution of this Sccurity/instrument and shall continue to occupy the Property as Borrower's principal residence for at
least one year after the date of occupanpsy, unless Lender otherwise agrees in writing, which consent shall net be unreasonably
withheld, or unless extenuating circumstunies exist which arc beyond Borrower's control.

7. Preservation, Maintenance and Truteetion of the Property; Inspections. Borrower shall not destroy, damage or
impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not Borrower is residing in the
Property, Borrower shall maintain the Property inforzer to prevent the Property from deteriorating or deercasing in value due to its
condition. Unless it is determined pursuant to Section/3 {nat repair or restoration is not cconomically feasible, Borrower shall
promptly repair the Property it damaged to avoid furthet ieterioration or damage. 1f insurance or condemnation proceeds are paid
in connection with damage to, or the taking of, the Property,/goitsower shall be responsible for repairing or restoring the Property
only if Lender has released proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single
payment or in a series of progress payments as the worlk is compieted - If the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrow=r's' ohligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspactiins of the Property. If it has reasonable cause, Lender
may inspect the intertor of the improvements on the Property. Lender shail give Borrower notice at the time of or prior to such an
interior inspection specifving such rcasonable cause,

8. Borrower’s Loan Application. Borrower shall be in default if, during.the’Loan application process, Borrower or any
persons or entities acting at the direction of Borrower or with Borrower's knowledge O donsent gave materiaily false, misleading,
or inaccurate information or statements to Lender (or failed to provide Lender with matéria! informatien) in connection with the
Loan. Material representations include, but are not limited to, representations concerning Borrower's occupancy of the Property as
Borrower's principal residence.

9. Protection of Lender's Tnterest in the Property and Rights Under this Security Instrumvent. [f (a) Borrower fails
to perform the covenants and agreements contained in this Security Instrument, (b} there is avl2ga’procceding that might
significantly affect Lender’s interest in the Property and/or rights under this Security Instrument (sach as a proceeding in
bankruptcy, probate, for condemnation or forfeiturc, for enforcement of a lien which may attain priovity over this Security
Instrument or to enforce laws or regulations), or (¢) Borrower has abandoned the Property, then Lender niay/do and pay for
whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under this Security instrument,
including protecting and/or assessing the value of the Property, and sccuring and/or repairing the Property. Lender's actions can
include, but are not limited to: (a) paying any sums sccured by a lien which has priority over this Security Instrument; (b)
appearing in court; and {c¢) paying reasonable attorneys' fees to protect its interest in the Property and/or rights under this Security
Instrument, including its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate
building or other code violations or dangerous conditions, and have utilities turned on or off. Although Lender may take action
under this Scction 9, Lender does not have to do so and is not under any duty or obligation to do so. 1t is agreed that Lender incurs
no liability for not taking any or all acticns authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this Security
Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such
interest, upon notice from Lender to Borrower requesting payment,
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If this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the lease. Borrower shall
not surrender the ieaschold estate and interests herein conveyed or terminate or cancel the ground lease. Borrower shall not,
without the express written consent of Lender, alter or amend the ground lease. If Berrower acquires fee title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance, If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall pay
the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance coverage required
by Lender ceases to be available from the mortgage insurer that previously provided such insurance and Borrower was required to
make separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially equivalent to the
¢ost to Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage insurer selected by Lender, If
substantially equivalent Mortgage Insurance coverage is not availabie, Borrower shall continue to pay to Lender the amount of the
separately designated payments that were due when the insurance coverage ceased to be in effect. Lender will accept, use and
retain these paymint; as a non-refundable loss rescrve in lieu of Mortgage Insurance. Such loss rescrve shall be non-refundable,
notwithstanding the t7et that the Loan is ultimately paid in full, and Lender shall not be required 10 pay Borrower any interest or
earnings cn such loss resdrve. Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the amount
and for the period that'L<nder requires) provided by an insurer selected by Lender again becomes available, is obtained, and
Lender requires separacely riesignated payments toward the premiums for Mortgage [nsurance. It Lender required Mortgage
Insurance as a condition of maldne the Loan and Borrower was required to make separately designated payments toward the
premiums for Mortgage Insurance, Borrower shall pay the premiums required to maintain Mortgage Insurance in effect, or to
provide a non-refundable loss reseive, until Lender's requirement for Mortgage Insurance ends in accordance with any written
agreement between Borrower and Lender providing for such termination or until termination is required by Applicable Law,
Nothing in this Section 10 affects Borrovicr's nhligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lendtr (or any entity that purchases the Note) for certain losses it may incur if Borrower
does not repay the Loan as agreed. Borrower is not a burty to the Mortgage Insurance,

Mortgage insurers evaluate their total risk orall spch insurance in force from time to time, and may eater into agreements
with other parties that share or modify their risk, or {gluce losses. These agreements are on terms and conditions that are
satisfactory to the mortgage insurer and the other party (op'paities) to these agreements. These agreements may reguire the
mortgage insurer 1o make payments using any source of funaz.thatthe mortgage insurer may have available (which may include
funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the ?wete, another insurer, any reinsurer, any other entity, or any
affiliate of any of the foregoing, may rcceive (directly or indirectly) amouviits that derive from (or might be characterized as) a
portion of Borrower's payments for Mortgage Insurance, in exchange for gasring or modifying the mortgage insurer's risk, or
reducing losses. If such agreement provides that an affiliate of Lender takes a shas o the insurer's risk in exchange for a share of
the premiums paid to the insurer, the arrangement is often termed "caplive reinsusance ” Further:

(a) Any such agreements will not affect the amounts that Borrower has ypried to pay for Mortgage Insurance, or
any other terms of the Loan. Such agreements will not increase the amount Borro:ver will owe for Mortgage Insurance,
and they will not entitle Borrower to any refund.

{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage Insurance
under the Homeowners Protection Act of 1998 or any other law. These rights may include/ihe vight to receive certain
disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgege Insurance terminated
automatically, and/or to receive a refund of any Mortgage Insurance premiums that were unearpéd-at the time of such
cancellation or termination.

1. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds ars hereby assighed to and shall be
paid to Lender.

If the Property is damaged, such Miscellancous Proceeds shall be applicd to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender's security is not lessencd. During such repair and restoratton period,
Lender shall have the right to hold such Miscellancous Proceeds until Lender has had an opportunity to inspect such Property to
ensure the work has been completed to Lender's satisfuction, provided that such inspection shall be undertaken promptly. Lender
may pay for the repairs and restoration in a singfe disbursement or in a series of progress payments as the work is completed.
Unless an agreement is made in writing or Applicable Law requires interest to be paid on such Miscetlancous Proceeds, Lender
shall not be required to pay Borrower any interest or carnings on such Miscellaneous Proceeds. If the restoration or repair is not
economically feasible er Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by
this Security [nstrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellancous Proceeds shall be
applied in the order provided for in Section 2.

In the cvent of a tolal taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied to
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the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums secured by
this Security Instrument immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of the Miscellancous Proceeds
multiplied by the following fraction: {a} the total amount of the sums sccured immediately before the partial taking, destruction, or
loss in value divided by (b) the fair market value of the Property immediately before the partial taking, destruction, or loss in
vulue. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in value is less than the amount of the sums secured immediately before
the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the Miscellancous Proceeds
shall be applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Proparty is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as defined in
the next sentenee) offers.to make an award to settle a claim for damages, Borrower fails to respond to Lender within 30 days after
the date the notice is gived,.Lender is authorized to collect and apply the Miscellaneous Proceeds either to restoration or repair of
the Property or to the sui's sicured by this Security Instrument, whether or not then due. "Opposing Party" means the third party
that owes Borrower Miscellanesus Proceeds or the party against whom Borrower has a right of action tn regard to Miscellaneous
Proceeds.

Borrower shall be in defav't-t any action or proceeding, whether civil or criminal, is begun that, in Lender's judgment,
could result in forfeiture of the Property ur other material impairment of Lender's interest in the Property or rights under this
Sccurity Instrument. Borrower can cure sugit a default and, if acceleration has occurred, reinstate as provided in Section 19, by
causing the action or procecding to be dismisscd with a ruling that, in Lender's judgment, precludes forfeiture of the Property or
other material impairment of Lender's interest 1a.the-Property or rights under this Security Instrument, The proceeds of any award
or claim for damages that are attributable to the i'apzirment of Lender's interest in the Property are hereby assigned and shall be
paid to Lender.

All Miscellaneous Proceeds that are not applicd to restoration or repair of the Property shall be applied in the order
provided for in Scction 2.

12. Borrower Not Released; Forbearance By Lender Mot)a Waiver, Extension of the time for payment or modification
of amortization ot the sums secured by this Security Instrument griited by Leader to Borrower or any Successor in Interest of
Borrower shall not operate to release the liability of Borrower or any/5uscessors in Interest of Borrower, Lender shall not be
required to commence proceedings against any Successor in Interest o Dorrower or to refuse to extend tine for payment or
otherwise modify amortization of the sums secured by this Security Instruricnt by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lendcr injexercising any right or remedy including,
without limitation, Lender's acceptance of payments from third persens, cntitics-or" Successors in Interest of Borrower or in
amounts less than the amount then due, shall not be a waiver of or preclude the exleisise of any right or remedy.

13, Joint and Several Liability; Co-signers; Successors and Assigns Bound, Rortower covenants and agrees that
Borrower's obligations and liability shall be joint and several. However, any Borrower who Co-sizns this Security Instrument but
does not execute the Note (a "co-signer"): (a) is co-signing this Security [nstrument only to marigage. grant and convey the co-
signer's interest in the Property under the terms of this Security Instrument; (b) is not personally oblizates to pay the sums secured
by this Security Instrument; and {c) agrees that Lender and any other Borrower can agree 10 extend, wadily forbear or make any
accommodations with regard to the terms of this Security Instrument or the Note without the co-signer's sopsent.

Subject to the provisions of Section 8, any Successor in Interest of Borrower who assumes Borrower's ~hligations under
this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits under this Security
Instrument. Borrower shall not be released from Borrower's obligations and liability under this Security Instrument unless Lender
agrees to such release in writing. The covenants and agreements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's default, for
the purpose of protecting Lender's interest in the Property and rights under this Security Instrument, including, but not limited to,
attorneys’ fees, property inspection and valuation fees. In regard to any other fecs, the absence of express authority in this Security
Instrument to charge a specific fee to Borrower shalf not be construed as a prohibition on the charging of such fee. Lender may not
charge fees that are expressly prohibited by this Sceurity Instrument or by Applicable Law.

If the Loan is subject to a law which scts maximum loan charges, and that law is finally interpreted so that the interest or
other loan charges collected or to be collected in connection with the Loan exceed the permitted limits, then: (a) any such loan
charge shall be reduced by the anmount necessary to reduce the charge to the permitted limit; and (b) any sums alrcady collected
from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing
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the principal owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be
treated as a partial prepayment without any prepayment charge (whether or not a prepayment charge is provided for under the
Note). Borrower's acceptance of any such refund made by direct payment to Borrower will constitute a waiver of any right of
action Borrower might have ansing out of such overcharge.

15. Notices. All notices given by Barrower or Lender in connection with this Security Instrament must be in writing. Any
notice to Borrower in connection with this Security Instrument shall be deemed to have been given to Borrower when mailed by
first ciass mail or when actually delivered to Borrower's notice address if sent by other means. Notice to any one Borrower shall
constitute notice to all Borrowers unless Applicable Law expressly requires otherwise. The notice address shall be the Property
Address unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly netify Lender of
Borrower's change of address. If Lender specifies a procedure for reporting Borrower's change of address, then Borrower shall
only report a change of address through that specified procedure. There may be only onc designated notice address under this
Security Instrument at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to
Lender's address stated herein unless Lender has designated another address by notice to Borrower, Any notice in conncction with
this Security Instrumest shall not be deemed to have been given to Lender until actually received by Lender, If any notice required
by this Security Instrurient is also required under Applicable Law, the Applicable Law requirement will satisfy the corresponding
requirement under this Security Instrument,

16. Governing bav’; Severability; Rules of Construction. This Security Instrument shall be governed by federal law
and the law of the jurisdiction ip‘whh the Property is located. All rights and obligations contained in this Security Instrument are
subject to any requirements and limi.ations of Applicable Law. Applicable Law might explicitly or implicitly allow the parties to
agree by contract or it might be siient, butsush silence shall not be construed as a prohibition against agreement by contract. In the
event that any provision or clause of ths Serurity Instrument or the Note conflicts with Applicable Law, such conflict shall not
affect other provisions of this Security Insirumest or the Note which can be given effect without the conflicting provision,

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; {b) words in the singular shall mean and include the plural and vice versa; and (c) the word
"may" gives sole discretion without any oblipation to Gake azy action.

17. Borrower's Copy. Borrower shall be givenor.e copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial IntereSt in Borrower. As used in this Section 18, "Interest in the Property”
means any lcgal or beneficial interest in the Property, including, batnot limited to, those beneficial interests transferred in a bond
for deed, contract for deed, installment sales contract or escrow agreeient, the intent of which is the transfer of title by Borrower
at a future date to a purchaser.

If al! or any part of the Property or any [nterest in the Property isseid or transferred (or if Borrower is not a natural person
and a beneficial interest in Borrower is sold or transferred} without Lender's (»rior wristen consent, Lender may require immediate
payment in full of all sums secured by this Security Instrument. However, this Optien shall not be exercised by Lender if such
exercise is prohibited by Applicable Law,

If Lender excrciscs this option, Lender shall give Borrower notice of acceleration. The notice shall provide a peried of not
less than 30 days from the date the notice is given in accordance with Section 15 witniptwhich Borrower must pay all sums
secured by this Sccurity Instrument. If Borrower fails to pay these sums prior to the expiration ofithis period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrowrr.

19. Borrower's Right to Reinstate After Acceleration. If Borrower mects certain conditions, Borrower shall have the
right to have enforcement of this Security Instrurnent discontinued at any time prior to the earliest of:(3) 1ive days before sale of
the Property pursuant to Section 22 of this Security Tnstrument; (b) such other period as Applicable Law.dnight specify for the
termination of Borrower's right to reinstate; or (¢) entry of a judgment enforcing this Security Instrument. Thise conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if 1o acceleration had
oceurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security
Instrument, including, but not limited to, reasonabie attorneys' fees, property inspection and valuation fees, and other fees incurred
for the purpose of protecting Lender's interest in the Property and rights under this Sccurity Instrument; and {d) takes such action
as Lender may reasonably require to assure that Lender's interest in the Property and rights under this Security Instrument, and
Borrowert's obligation to pay the sums sccured by this Security Instrument, shall continue unchanged unless as otherwise provided
under Applicable Law. Lender may require that Borrower pay such reinstatement sums and c¢xpenscs in one or more of the
following forms, as selected by Lender: (a) cash; {b) money order; (¢) certified check, bank check, treasurer's check or cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby
shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under Section 18,

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note (together
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with this Security Instrument) can be sold ene or more times without prior notice to Borrower. A sale might result in a change in
the entity {known as the "Loan Servicer") that cotlects Periodic Payments due under the Note and this Security Tnstrument and
performs other mortgage foan servicing obligations under the Note, this Security Instrument, and Applicable Law. There also
might be ene or more changes of the Loan Servicer unrelated to a sale of the Nete, 11 there is a change of the Loan Servicer,
Borrower will be given written notice of the change which will state the name and address of the new Loan Servicer, the address to
which payments should be made and any other informatton RESPA requires in connection with a notice of transfer of servicing, If
the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan
servicing obligations (v Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual litigant or
the member of a class) that ariscs from the other party's actions pursuant to this Security Instrument or that alleges that the other
party has breached any provision of, or any duty owed by reason of, this Security Instrument, until such Borrower or Lender has
notifted the other®arty (with such notice given in cempliance with the requirements of Section 15) of such alleged breach and
afforded the other pasty hereto a reasonable period after the giving of such notice to take corrective action, If Applicable Law
provides a time period/which must elapse before certain action can be taken, that time period will be deemed to be reasonable for
purposcs of this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the
notice of acceleration grvenio Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take
corrective action provisions of Ziiz-Section 20,

21. Hazardous Substances. As uscd in this Section 21: {a) "Hazardous Substances" are those substances defined as toxic
or hazardous substances, poilutants, or »wastes by Environmental Law and the follewing substances: gasoline, kerosene, other
flammable or toxic petrofeum producis ioiic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radioactive materials; {b) "Zuvironmental Law" means federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety or environmental protection; (¢) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as de/ined in Environmental Law; and (d) an "Environmental Condition" means a

condition that can cause, contribute to, or otherwise trizgzr an Environmental Cleanup.

Borrower shall not causc or permit the preserc:, use, disposal, storage, or release of any Hazardous Substances, or
threaten to release any Hazardous Substances, on or in the Prepervy, Borrower shall not do, nor allow anyone etse to do, anything
affecting the Property (a} that is in violation of any Environwenta! Law, (b) which creates an Environmental Condition, or (¢)
which, due to the presence, use, or release of a Hazardous Substances creates a condition that adversely affects the value of the
Property. The preceding two sentences shall not apply to the presznzcouse, or storage on the Property of small quantities of
Hazardous Substances that are generally recognized to be appropridte soxormal residential uses and to maintenance of the
Property {including, but not limited to, hazardous substances in consuiacy products).

Borrower shall promptly give Lender written notice of (a) any investigation, ¢laim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge, (b) any Environmental Condition] /acluding bur not limited to, any spilling,
leaking, discharge, releasc or threat of release of any Hazardous Substance, and (¢) any candition caused by the presence, use or
release of a Hazardous Substance which adversely affects the value of the Property. [f Bcrrewer learns, or is notified by any
governmentul or regulatory authority, or any private party, that any removal or other remediation of any Hazardous Substance
affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions n acsaidance with Environmental
Law. Nothing herein shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration followiug Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under Section 18 unless
Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c)
a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) that
failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured by this
Sccurity Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower
of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default
or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified
in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security Instrument
without further demand and may fereclose this Security Instrument by judicial proceeding. Lender shall be entitled to
collect all expenses incurred in pursuing the remedies provided in this Section 22, including, but not limited to, reasenable
attorneys' fees and costs of title evidence.

23. Release, Upon paymens of all sums sceured by this Security Instrument, Lender shall release this Security Instrument.
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Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security Instrument, but only if the
fee is paid to a third party for services rendered and the charging of the fee is permitted under Applicable Law.

24, Waiver of Homestead. In accordance with [linois law, the Borrower hereby releases and waives all rights under and
by virtue of the [llinms homestead exemption Faws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the insurance
required by the Borrower's agreement with Lender, Lender may purchase insurance at Borrower's expense to protect Lender's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made against
Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender, but only after providing
Lender with evidence that Borrower has obtained as required by Borrower's and Lender's agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that insurance, including interest and any other charges
Lender may impose in connection with the placement of the insurance, until the effective date of the cancellation or expiration of
the insurance. The costs of the insurance may be added to Borrower's total outstanding balance or obligation. The costs of the
insurance may b maore that the cost of insurance Borrower may be able to obtain on his own.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Sceurity Instrument
and in any Rider executedt by Borrower and recorded with it,

D . kK9 52505

I
- BORROWER - PAUL MICHEL - (DATFE. -

STATEOF 2/ / o
county oF  COOW-

The foregoing instrument was acknowledged before mie tiyis ﬁbﬂ)a‘w’_l 2{, 2007 by
Pal  Mhidaed

A AAARAAAAAAAAAAAAAARS — | /%24. bfﬁ

-~ [ — F—
: OFFICIAL SEAL $ Notary FBlic
1 SUSAN LAVINA : —
3 NOTARY PUBLIC - STATE OF ILLINOIS  § My Commission Expiier. . ) ’ ~0) - Z O l f
? MY COMMISSION EXPIRES:0140511 ‘{
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LEGAL DESCRIPTION

UNIT 715 & P-139, IN THE 1620 S. MICHIGAN CONDOMINIUMS, AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED PROPERTY:

PARCEL 1: THE NORTH 25.00 FEET OF LOT 3 IN BLOCK 3 IN CLARKE'S ADDITION TO
CHICAGO OF PART OF THE SOUTHWEST FRACTIONAL 1/4 OF SECTION 22, TOWNSH!P
39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINQIS.

PARCEL 2: THAT-PART OF THE LOT 3 IN BLOCK 3 IN CLARKE'S ADDITION TO CHICAGO
IN THE SOUTHWEST FRACTIONAL 1/4 OF SECTION 22, TOWNSHIP 39 NORTH, RANGE
14, EAST OF THE TR PRINCIPAL MERIDIAN, DESCRIBED AS FOLLOWS:

BEGINNING AT A POINT OMN-THE WEST LINE OF MICHIGAN AVENUE, 25.00 FEET SOUTH
OF THE NORTH LINE OF-GAID LOT 3; THENCE SOUTH ALONG THE WEST LINE OF
MICHIGAN AVENUE TO THE SCUTH LINE OF LOT 3; THENCE NORTH ALONG THE WEST
LINE OF SAID LOT TO A POINT 25.80 FEET SOUTH OF THE NORTH LINE OF SAID LOT 3;
THENCE EAST ALONG A LINE PARALLEL WITH THE NORTH LINE OF SAID LOT 3 TO THE
POINT OF BEGINNING, IN COOK COUN™Y, ILLINOIS.

PARCEL 3: ALL OF LOT 4 AND THAT PART-OF.LOT 5 LYING NORTH OF THE SOUTH 50.65
FEET OF SAID LOT 5 IN BLOCK 3 IN CLARKE'S ADDITION TO CHICAGO, IN THE
SOUTHWEST FRACTIONAL QUARTER OF SECTION 22, TOWNSHIP 39 NORTH, RANGE 14
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOX COUNTY, ILLINOIS.

PARCEL 4: THE NORTH 28.15 FEET OF THE SOUTH 50.6¢5 FZET OF LOT 5 INBLOCK 3 IN
CLARKE'S ADDITION TO CHICAGO IN THE SOUTHWEST FrACTIONAL 1/4 OF SECTION
22, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRG.PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOCIS.

PARCEL 5: LOT 6 IN BLOCK 3 IN CLARKE'S ADDITION TO CHICAGO IN“IHE SOUTHWEST
FRACTIONAL 1/4 OF SECTION 22, TOWNSHIP 39 NORTH, RANGE 14 EAS1UE THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 6: THE NORTH 3 FEET OF LOT 31 IN DEXTER SUBDIVISION OF BLOCK.4 IN THE
ASSESSOR'S DIVISION OF THE SOUTHWEST FRACTIONAL 1/4 OF SECTION 22
AFORESAID, ALL IN COOK COUNTY, ILLINOIS.

PARCEL 7: THE SOUTH 22 1/2 FEET OF LOT 5 IN BLOCK 3 IN CLARKE'S ADDITICN TO
CHICAGO IN THE SOUTH FRACTIONAL 1/4 OF SECTION 22 AFORESAID, ALL IN COOK
COUNTY, ILLINOIS.

PARCEL 8: THE SOUTH 22 FEET OF LOT 31 AND THE NORTH 1.5 FEET OF LOT 30 IN S.N.
DEXTER'S SUBDIVISION OF BLOCK 4 OF ASSESSOR'S DIVISION OF THE SOUTHWEST
1/4 OF SECTION 22, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS,




0907756007 Page: 13 of 18

UNOFFICIAL COPY

WHICH SURVEY IS ATTACHED TO THE DECLARATION OF CONDOMINIUM RECORDED
AS DOCUMENT 0621539044, TOGETHER WITH AN UNDIVIDEDC PERCENTAGE INTEREST
IN THE COMMON ELEMENTS.

Commonly known as: 1620 S. MICHIGAN AVE., UNIT 715 & P-139, CHICAGO, IL 60616

Permanent Index No.: 17-22-301-065-1119
17-22-301-065-1386
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CONDOMINIUM RIDER

MICHEL
Loan # 88117478
MIN: 100511600000108297

THIS CONDOMINIUM RIDER ¢ made this 25TH day of FEBRUARY, 2009, and is
incorporated into and shall be deemed to amend pad supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrument") of the same date.ziven by the undersigned (the "Borrower") to secure
Borrower's Note to INTERBANK MORTGAGE COMPANY (the "Lender") of the same date and covering the
Property described in the Security Instrument and locatea 2*,

1620 S MICHIGAN #715, CHILALD, IL 60605
[Property Address]
The Property includes a unit in, together with an undivided interestlin the common elements of, a
condeminium project known as;
1620 8 MICHIGAN CONDOMINIUMS
[Name of Condominium Project]

{the "Condominium Project™). If the owners association or other entity which acts‘tor the Condominium
Project (the "Owners Association") holds title to property for the benefit or use ofits members or
sharcholders, the Property also includes Borrower's interest in the Owners Association anc the/uges, proceeds
and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements ‘s in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Borrower's
ebligations under the Condominium Project's Constituent Documents. The "Constituent
Documents” are the: (i) Declaration or any other document which creates the
Condominium Project; (i1) by-laws; (ii1) code of regulations; and (iv) other equivalent
documents. Borrower shall promptly pay, when due, all dues and assessments imposed
pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a
generally accepted insurance carrier, a "master” or "blanket” policy on the Condominium

MULTISTATE CONDOMINIUM RIDER- Single Family -Funnie Mag/Freddic Mac UNIFORM INSTRUMENT
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Project which is satisfactory to Lender and which provides insurance coverage in the
amounts (including deductible levels), for the periods, and against loss by fire, hazards
included within the term "extended coverage," and any other hazards, including, but not
limited to, earthquakes and floods. from which Lender requires insurance, then:

(1) Lender waives the provision in Section 3 for the Periodic Payment to Lender of
the yearly premium nstallments for property insurance on the Property; and

(it) Borrower's obligation under Section 5 to maintain property insurance coverage
o the Property is deemed satisfied to the extent that the required coverage is provided by
e Owners Association policy,

What Lender requires as a condition of this waiver can change during the term of
the lsan

Eotrower shall give Lender prompt notice of any lapse in required property
insurance coverage provided by the master or bianket policy.

[n theeyent of a distribution of property insurance proceeds in lieu of restoration
or repair following a lass to the Property, whether to the unit or to common elements, any
procecds payable to Bodcower are hereby assigned and shall be paid to Lender for
application to the sums'securad by the Secunity Instrument, whether or not then due, with
the excess, if any, paid 10 Borrower,

C. Publie Liability (nsarance. Borrower shall take such actions as may be
reasonable to insurc that the Owher:. Aissociation maintains a public liability insurance
policy acceptable in form, amount,4iid extent of coverage to Lender,

D. Condemnation. The proceeds of sny award or claim for damages, direct or
consequential, payable to Borrower in conzection with any condemnation or other taking
of all or any part of the Property, whether of theupit or of the commaon elements, or for any
conveyance in licu of condemnation, are hereby asedgred and shall be paid to Lender. Such
proceeds shall be applicd by Lender to the sums secdr<d by the Security Tnstrument as
provided in Section 1 1.

E. Lender's Prior Consent. Borrower shall not, except aiter notice to Lender and
with Lender's prior written consent, eilher pattition or subdivicethe/Property or conseat to:

{i) the abandonment or termination of the Condominiin Project, except for
abandonment or termination required by law in the case of substantial desttuction by fire or
other casualty or in the case of a taking by condemnation or eminent domz in;

{(ii} any amendment to any provision of the Constituent Docwaents if the
provision is for the express benefit of Lender;

(ifi) termination of professional management and assumption of self-managedo
of the Owners Association; or

{iv) any action which would have the effect of rendering the public Hiability
insurance coverage maintained by the Owners Association unacceplable to Lender.

F. Remedies. [f Borrower does not pay condominium dues and assessments wihen
due, then Lender may pay them, Any amounts disbursed by Lender under this paragraph F
shall become additional debt of Borrower secured by the Sccurity Instrument. Unless
Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon
notice from Lender to Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Condominium Rider.

P L ¢, AL 72807

- BORRDUGER - PAUL MICHEL - DATE -
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SECOND HOME RIDER

MICHEL
Loan# 88117478
MIN: 100511600000108287

THIS SECOND HOME RIDER is madé¢ this 25TH day of FEBRUARY, 2009, and is incorporated into
and shall be deemed to amend and supplement the Morigage, Deed of Trust, or Security Deed (the "Security
Instrument”) of the same date given by the undersigned (#ie "Borrower," whether there are one or more persons
undersigned) to secure Barrower's Note to INTERBANK MZPTGAGE COMPANY (the "Lender”) of the same date
and covering the Property described in the Security Instruinsat<the "Property"), which is located at: 1620 8
MICEIGAN #715, CHICAGO, IL 60605 {Property Addross]

In addition to the covenants and agrecments made in the Security Jnsisument, Borrower and Lender further
covenant and agrec that Sections 6 and 8 of the Security Instrument are de.ated <nd are replaced by the following:

6. Occupancy. Borrower shall occupy, and shall only use, the Property ag Borrower's second
home. Borrower shall keep the Property available for Borrower's exclusive use and enjoyment
at all times, and shall not subject the Property to any timesharing or other shared ownership
arrangement or to any rental pool or agreement that requires Borrower either/io tant the
Property or give a management firm or any other person any control over the occupaney 7 use
of the Property.

8. Borrowers Loan Application, Borrower shall be in default if, during the Loan applicatior.
process, Borrower or any persons or cntities acting at the dircction of Borrower or with
Borrower's knowledge or consent gave materially false, misleading, or inaccurate information
or statements to Lender (or failed to provide Lender with material information) in connection
with the Loan, Material representations include, but are not limited to, representations
concerning Borrower's occupancy of the Property as Borrower's second home.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contaired in this
Second Home Rider.

Do Lt ithG zar07

- BORROWﬁR - PAUL MICHEL - DATE -
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