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Loan No: 08930872 Datg ID: 567

Borrower; MICIAF., DAVID FREUND

MORTGAGE

THIS MORTGAGE. ("Sccurity Instrument") is given on the 6th day of November, 1999.
The mortgagor is MICHAEL DAID FREUND AND HOLLY A. FREUND , HUSBAND AND WIFE
' ‘ (“Borrower™)

- 'This Security Instrument 13 given to UNIVERSAL FINANCIAL GROUBP, INC, A CORPORATION, which is organized
and existing under the laws of the StatC 42 ILLINOIS, and whose address is 7804 W. COLLEGE DRIVE, UNIT 3N}

PALOS HEIGHTS, ILLINQ]S, 60463
(“Lender”).

Borrower owes Lender the principa] sum of NI HUNDRED NII}IE’I‘Y THOUSAND end NO/100--...Dollars
(U.S. $ 190,000,00). This debt is evideniced by Borrovia’s note dated the same date as this Security Instrurment (“Note™),
which provides for monthly payments, with the full debt, if aot Faid earlies, due and payable on December 1, 2029, This
Sectrity Instrument secures to Lender: (8) the repayment of the debt jevidenced by the Note, with interest, and all
renewals, extensions and modifications of the Note; (b) the payment of|all other sums, with interest, advanced under
paragraph 7 to protect the security of this Sccurity Instrument; ard (c) the petformance of Borrower’s covenants and
agreements under this Sccurity Instrument and the Note, For this purpoale, Borrower does hereby mortgage, grant and
convey to Lender the following described property located in COOQL Crunty, Ilinois:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADR A DART HEREOF

COOK COUNTY
RECORDER
EUGENE “GENE” MIOORE
SKOKIE OFFICE
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which has the address of 7914 WEST GOLF DR% P S HEIGHTS,
Illinois [z%%é?.] ¥ ("Property Address”)!

TooETHER WiTH all the improvements now or hereafter erected on the roperty, and all easements, appurtenances,
and fixtures now or hereafter a part of the c?ropmy. All replacements and additions shall also be covere by this Security
Instrument. All of the foregoing is referred to in this Security Instrument ‘as' the “Ptoperty.”” -—= - = —

BORROWER COVENANTS tlat Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unenchmbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property aﬁ,ainst all claims and demands, subject to any
extcumbrances of record !

. .. TRIS SECURITY INSTRUMENT combires uniform covenants for nationgl use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument cov g real property,

UNIFORM CovENANTS. Borrower and Lender covenant and agre:l;s follows:

. L. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promnptly pay when due
the principal of and interest on the debt evidenced by the Note and any I:r:fament and late charges due under the Noze,

2. Fundsor Taxes and Insurance. Subject to applicable law of to a written waiver Lender, Borrower shall
pay to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for:
(8) yearly taxes and ariccsments which may attaln priority over this Se ity Instrument as a lien on the Property;
yearly leaschold payments 4z ground reats on the Property, if any; (c) yearly bazard or property insurance premiums; d;
Eearly flood insurance premyms, if any; (e) yearly mortgage insurance preuumy, if any; and (f) any sums payable by

orrowey to Lender, in accordarce with the provisions of paragraph 8, 51 lieu of the afment of mortgage insurance
premiums. These items are calied "scrow Items." Lender may, at any time, collect and hold Funds in an amount not to
cxceed the maximum amount a lepder for a federally related mortgage loal may require for Borrower's escrow account

‘under the federal Real Fstate Settléemext Procedures Act of 1974 as amended from time to time, 12 U.S.C. § 2601 ¢f

seq. (“RESPA"), unless another law taat #pplies to the Funds sets a lesser amount. 1f so, Lender may, at apy time,
collect and hold Funds in an amount not'to exzeed the lesser amount. der may estimate the amount of Funds due
on the basis of current data and reasonable €stimuates of expenditures of future Escrow Items or otherwise in accordance
with applicable law.

The Funds shall be held in an institution whrse deposits are tnsured by a federal agency, instrumentality, or et
(including Lender, if Lender is such an institution) v j= any Federal Home Loan Bank. Lender shall apply the Fun
to pay the Escrow Items. Lender may not charge Boirswer for holding and applying the Funds, annually analyzing the
cscrow account, or verifying the Escrow Items, unless Lerder nays Borrower interest on the Funds and applicable law
permits Lender to make such a charge, However, Lender may require [Borrower to pay a one-time charge for an
independent real estate tax reporting service used by Lender in cupncction with this loan, ualess applicable law provides
otherwise.. Unless an agreement is made or applicable law requi:cs interest 1o be paid, Lender shall not be required to
pay Borrower azy interest or edrnings on the Funds, Borrower and Leaded may agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without chiarge, lan annual accounting of the Fupds, showi
credits and debits to the Funds and the purpose for which each debit 10'the Funds was made. The Funds are pledge
as additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by avplicable law, Lender shall account to
Borrower for the excess Funds in acoordance with the requirements of applicablz Taw. If the amount of the Funds held
by Lender at gny time is not sufficient to pay the Escrow ltetas when due, Lénder 123y.59 aotify Borrower in writing, and,
inl such case Borrower shall pay to Lender the amount necessary to make p the defiienry, Borrower shall make up
the deliciency in no more than twelve monthly payments, at Leader's sole discretion. _

Upon payment in full of zll sums secured by this Security Instrumen, Lender shali vromptly refund to Borrower
any Funds held by Lender. If, under Faragraph 21, Leader shall acﬂuiri or sell the Prope:ry, Lender, prior to the

er dt
I

acquisition or sale of the Property, shall apply any Funds held by Len the time of acquisitiur-or sale as a credit
against tHe sums secured by this Security Instrument. /)

3. Application of Payments. Unless applicable law provides other+rl.se, all payments receives Yy Lender under
patagraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to emsunts ﬁayable
under paragraph 2; third, to iaterest due; fourth, to principal due; and last,|to sny late charges due under he Note.

4. Charges; Llens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which ray atain priority over this Security I[nstrument, and leasehold payments or ground rents, iIf any.
Borrower shall pay these obligations in the manner provided in paragraph R, or if not | in that manner, Borrower
shall pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of
amounts to be paid under this gﬂragraph. If Borrower makes these payments directly, Borrower shall promptly furnish
to Lender receipts evidencing the payrnents. o _

Borrower shall promptly discharge any lien which has priority over tils Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in & magner acceptable to Leander; (b) contests in
good faith the fien by, or defends against enforcement of the lien in, legal |procee 5 which in the Lender's opinion
operate to prevent the enforcemsnt of the lien; or (c) secures from the older of the lien an agreement satisfactory to
Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject
t0 2 hen which may attain priority over this Security Instrument, Lender may| give Borrower a notice identi the lien.
Borrower siiall satisfy the Len or take one or more of the actions set fortli above within 10 days of the giving of notice.
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5. Hazard or Property Insurance. Borrower shall keep the improverments now existing or hereafter erected nl
the Property insured against loss by fite, hazards {ncluded within the term "extended coverage’ and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts a dl
for the periods that Lender requires. The insurance carrier providing tife insurance shall be chosen by Borrower subjet
to Lender’s epproval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above,
Lender may, at Lender's option, obtain coverage to protect Lender’s rights iin the Property in accordance with paragraph 7.| |

All insurance policics and repewals shall be acceptable to Lender and shall include 2 standard mortgage clause,
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and rerewal notices. In the event of loss, Borrower shall give prompt nmotice to thel
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insturdnce proceeds shall be applied to restoration ar
repair of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened.
If the restoration or repair is not economically feasible or Lender's secdrity would be lessened, the insurapee proccc}s

b

shall be applied to the sums secured by this Security Instrument, whethet or not then due, with any cxcess paid
Borrower. If Borrower abandons the Property, or does not answer within [30 days a notice from Lender that the insuranc
carrier has offersd in settle a claim, then Lender may collect the insuragce procecds. Lender may use the proceeds t
repair Or restore tne-Property or to pay sums secured by this Security ;nstrument, whether or not then due. The 30
day period will begin wien the notice is given.

Unless Lendei-ard Borrower othenvise agree in writing, any appllcation‘ of proceeds to principal shall not exten
of postpone the due aic «7 the monthly payments referred to in paragraphs 1 and 2 or change the amount of th
payments. If under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies anc

. proceeds resuiting from damage tc' the Property prior to the acquisttion shall pass to Lender to the extent of the sums
secured by this Securlty Instrumeiit immediately prior to the acquisition.

6. Occupancy, Preservatior, M=!ntenance and Protection of'the Property; Borrower's Loan Appllcation;
Leaseholds. Borrower shall occupy, establish. and use the Property as Jorrower's principal residence within sixty days|
after the execution of this Security Instrume it ard shall continue to occupa'r the Property as Borrower’s principal residenced
for at least one year after the date of occupaary, unless Lender otherwise agrees in writing, which consent shall not be;
unreasonably withlield, or unless extenuating cirziuiztances cxist which aTi'e beyond Borrower’s control. Borrower shall
not destroy, demage or impair the Property, allow the Froperty to detoriorate, of commit waste on the Property. Borrower
shall be in default if any forfeiture action or proceediag, whether civil 011 criminal, is begun that in Lender's good faith
judgment could result in forfeiture of the Property or otherwise materially impair the len created by this Security
Instrument or Lender’s security interest. Borrower may curesuch a defaldlt and reinstate, as provided in paragraph 18,
by causing the action or proceeding to be dismissed with a ruling that, i | Lender's good faith determination, precludes
forfeiture of the Borrower’s interest in the Property or other mwatniial impairment of the lien created by this Security
Instrument or Lender's security interest. Borrower shall also be i Jefault if Borrower, during the loan application
process, pave materially false or inacciirate information or statemeats to-Lender (or falled to provide Lender with any
material {nformation) in connection with the loaa evideniced by the N«:'m]| juciuding, but not limited to, representations
concerning Borrower's occupancy of the Property as a principal residencel T this Security Instrument is on a leaschold,
Borrower shall comply with all the provisions of the lease. If Borrower a quirer tee title to the Property, the ledsehold
and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agrecments
contained in this Security Instrument, or there is a legal proceeding that may significantiy dffect Lender’s rights in the
Property (such as a proceeding inl bankruptcy, probate, for condemnation dr forfeiture or io erforce laws or regulations),
then Lender may do and pay for whatever is necessary to proect the vallic of the Property and J.=nder’s rights in the
Property. Lender’s actions may include paying any sums secured by a lien which has priarity over 'as Security Instrument,
appearing in court, paying reasonable astorneys’ fees and entering on the|Property to make repawr. ~Although Lender

.may take action under this paragraph 7, Lender does not have to do so. |

Atly amounts disbursed by Lender under this paragraph 7 shall become additiona] debt of Bortawer secured by |
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall beas jnterest
from the date of disbursement at the Note rate and shall be payable, with laterest, upon notice from Lender to Borrower
requesting payment. |

8. Mortgage Insurance. If Lender required mortgage insurance 85 2 condition of making the loan secured by
this Sccurity Instrument, Borrower shall pay the premiums regui:cd to maintain the mortgage insurance in effect. If, for
any reason, the mortgage insurance coverage required by Lender lapses or peases to be in cffect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mort age insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage
insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shell pay
to Lender each month a sum equal to one-twelfth of the yearly mortgage/ insurance premium being paid by Bortower
when the insurance coverage lapsed or ceased to be in effect, Lender wil accept, use and retain these payments as a |7
loss reserve in lieu of mortgage insurance, Loss rescive payments may no longer be required, at the option of Lender, | |
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if mortgage insurance coverage (in the amount and for the period that Lender requires) provided by an isurer approved
by Lender again becomes available and is obtained. Borrower shall pay|the prémiurms required to maintain mortgage
insurance in effect, or to provide a loss reserve, until the requirement fo mortgage insurance ends in accordance with |
any written agreement between Borrower and Lender or applicable law.

b 9. Inspection. Lender or its agent may make reasonable entrics ppnn and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, ditect or consequential, in connection with .
any condemnation or other taking of any part of the Property, or for conveyance in liou of condemnation, are hereby
assigned and shall be pald to Lender. T
: In the event of a total taking of the Property, the proceeds shall be applied to the surms secured by this Security
| Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property
' in which the fair market value of the Property immediately before the tald.ing is cqual to or greater than the amount of

the sums secured by this Sccurity Instrument immediately before the taking, unless Borrower and Lender otherwise agree

in writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the
following fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market
i value of the Property immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial
| ' taking of the Proper'y in which the fair market value of the Property ir

immediately before the taking is less than the
| amount of the sums serured immediately before the taking, uniess Borrower and Lender otherwise agree in writing or
d unless applicable law cthuprvise provides, the proceeds shall be applied to the sums sccured by this Security Instrument
whaether or not the sume ar-. then due. , |
: If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers |
; to make an award or settle a c:giva for damages, Borrower fails to respond to Lender within 30 days after the date the |
f notice is given, Lender is authorizer 6 collect and apply the proceeds, at it¢ option, either to restotation or repair of the
Property or to0 the sums secured by this Jecurity Instrument, whether or got then due. i

Unless Lender and Borrower otiicraise agree in writing, any applicdtion of proceeds to principal shall not extend
or postpone the due date of the monthly peymients referred to in paragraphs 1 and 2 or change the amount of such
payments, '

11. Borrower Not Released; Forbearsircs 2y Lender Not a Walver. Extension of the time for payment or
modification of amortization of the sums secured by tlis Security Instrument granted by Lender to any successor in
interest of Borrower shall not aperate to release the liablity of the original Borrowsr or Borrower's successors in interest,
Lender shall not be required to commence procecdings ajain:t any successor in interest or refuse to extend time for

| payment or otherwise modify amortization of the sums scoured %y this Secunity Instrument by reason of any demand made
! by the original Borrower or Borrower's successors in interest. Ay forbefarancc by Lender in exercising ary right or
| remedy shall not be a waiver of or preclude the exercise of any yigh: or remedy.
f 12, Successors and Assigns Bound; Joint and Several Liabully; (Co-signers. The covenants and agreerhents
of this Security Instrument shall bind and benefit the successors and areigns of Lender and Bortower, subject to the
! provisions of paragraph 17. Borrower's covenants and agreements shall be join! and several. Any Borrower who co-
sigas this Security Instrument but does not exccute the Note: (a) is co-signing this Security Instrument only to mortgage,
grant and convey that Borrower’s interest in the Property under the terms of this Secwity Instrument; (b) is not personally
obligated to pay the sums secured by this Security Instrument; and (c) agrees that Léndcr and any other Borrower may
agree to extend, modify, forbear or make any accommodations with regard to the terms « f this Security Instrument or the
Note without that Borrower’s consent,
- 13. Loan Charges. If the loan secured by this Security Instrument is subject to a iaw which sets maximum
loan charges, and that law is finally interpreted so that the interest or othed loan charges collect=< «it to be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be rediced by the amount
nccessary to reduce the charge to the permitted limit; end (b) any sums already coliected from Borrowrer vhich exceeded
permitted limits will be refunded to Borrower. Lender méy choose to maké this refund by reducing the Lracipal owed

under the Note or by making a direct payment to Botrower. If a refund re
as a partial prepayment without any prepayment charge under the Note,
14, Notices. Any notice to Borrower provided for in this Security
by mailing it by first class mail unless applicable law requires use of another
Property Address or any other address Borrower designates by notice to Lenl

first class mail 10 Lender's address stated hercin or any other address Lender designates by notice to Borrower. Any
Instrument shall be deemed to have been given to Borrower or Lender when given

notice provided for in this Security

duces principal, the reduction will be treated

Instrument shall be given by delivering it or
method. The notice shall be directed to0 the
der. Any notice to Lender shall be given by

as provided in this paragraph. .
15. Governlng Law; Severability, This Security Instrument shall b

jurisdiction in which the Property is located. In the event that any provision|or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note

which can be given cffect without the conflicting provision. To this end th
the Note are declared 10 be severable,

98s "ON
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16. Borrower’s Copy. Borrower shall be given one conformed cppy of the Note and of this Security Instrume

17. Transfer of the Property or a Benellclal Interest in Borrower, .If all or any part of the Property or
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not
natural person) without Lender’s prior written consent, Lender may, at ils option, require immediate payment in full ¢
all sums secured by this Security Instrument, However, this option shall oot be exercised by Lender if exercise
prohibited by federal law as of the date of ‘this Security Instrument.

If Lender exercises this option, Lender shall give Borrower n:rg‘m of acceleration. The notice shall provide

period of ot less than 30 days from the date the rotice is delivered or mailed within which Bortower must pay all sum:
secured by this Security Instrument. If Borrower fails to pay these sum$ prior to the expiration of this period, Lende,
may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Relnstate. If Borrower meets certai conditions, Borrower shall have the right t
have enforcement of this Security Instrument discontinued at any time pﬁor to the earlicr of: (8) S days (or such oth
period as applicable law may specify for reinstatement) before sale of| the Property pursuant to any power of sal
contained in this Sscurlty Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditio
are that Borrow.i: (1) pays Lender all sums which then would be due under this Security Instrument and the Note
if no acceleration hag occurred; (b) cures any default of any other covenants or agreements; (c) pays all expens
incurred in enforcing *hi; Security Instrument, including, but pot timited to, reasonable attorneys’ fees; and (d) takes such

. action as Lender may reasnzshly require to assure that the lien of this Se rity Instrument, Lender's rights in the Property
and Borrower’s obligation to'ray the sums sccured by this Security Ihstrument shall continue upchanged. Upon
reinstatement by Borrower, this Sccurity Instrument and the obligations sikcured hereby shdll remain fully effective as if
no acceleration had occurred. Ho:ever, this right to reinstate shall pat apply in the case of acceleration under paragraph
17. '

19. Sale of Note; Change of Luan Rervicer, The Note or a partial interest in the Note (together with this
Security Instrument) may be sold one or more limes without prior notice; to Botrower. A sale ruay result in a change
in the entity {kiown as the "Loan Servicer”) tiat collects monthly payments due under the Note and this Security
Instrument. There also may be one or more changes of the Loan Servicer unselated to a sale of the Note. If there is
a change of the Loan Servicer, Borrower will be giveil »/=iten notice of the ange in accordance with paragraph 14 above

.. and applicable law, The notice will state the name und aidress of the new Loan Servicer and the address to which

payments should be made. The notice will also contaln any ether information required by applicable law.

20. Hazardous Substances. Borrower shall not caulc or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property, Borrowcr spall not do, nor allow anyone elsc to do, anything
affecting the Property that is in violation of any Environmental Law. %2 ereccding two sentedces shall not apply to the
presence, use, or storage on the Property of small quantities of Haza:duur Substances that are generally recognized to
be appropriate to normal residential uses and to mainteriance of the Fro ety

Borrower shail promptly give Lender written notice of any investigadon, ~iaim, demand, lawsujt or other action
by any governmental or regulatory agency ot private party involving the Propirtr and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge, 1f Borrowen learns, r{ 1+ gotified by any governmental or
regulatory authority, that any removal or other remediation of any Hagardous Sutstance affecting the Property s
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances” are thosk substahees defined s toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flanimzo's or toxic petroleum
products, toxic pesticides and herbicides, volatile solvents, materials contai Ing asbestos or formaluetiyre, and radioactive
materials. As used in this paragraph 20, “Environmenital Law” means federh] Jaws and laws of the jurisdiction where the
Property is located that relate to health, safety or environmental protectio

Non-UnirorM Covenants, Borrower and Lender further covenant and agree as follows: .

21, Acceleration; Remedies. Lender shall give notice to Borrow prior to acceleration following Borrower's
breach of any covenaat or agreement in this Security Instrument (but not prior to acceleration under paragraph
17 unless applicable law provides otherwlise), The notice shall specify: (a)|the default; (b) the action required to cure
the default; (c) a date, not Jess than 30 days from the date the notice is given to Borrower, by which the default
must be cored; and (d) that faflure to cuce the default on or before the!l date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of the right to relnstae after acceleration and the right to assert
in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration and

foreclosure. If the default is not cured on or before the date specified In tﬁle notice, Lender at lts option may require

Immediate payment In full of all sums secured by this Security Instrument without farther demand and may
foreclose this Security Instrument by judicial proceeding. Lender shall I}e entitled to collect all expenses incurred
in pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and
costs of title evidence.
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22, Release. Upon payment of all sums secured by this Securi
Instrument without charge to Borrower. Borrower shall pay arly recorda

24, Rliders to this Securlty Instrument. If one or more riders
with this Security Instrument, the covenants and agrecments of each such
and supplement the covenants and agreements of this Security Instrume
Instrument. [Check epplicable box(es))

O Adjustable Rate Rider

[J Graduated Payment Rider

(] Balloon Rider

O Other(s) (specity)

By SicNING BeLow, Borrower accepts and agrees to the terms and ¢
and in any rider(s) executed by Borrower and recorded with it.

W

| Condominitm Rider
[C] Planned Unit Developmer
[J Rare Improvement Rider

élton <osts,
23. Waiver of Homestead. Borrower waives all right of homes;:i

]

0P07779 v ¢ o
OPY

Instrument, Lender shall release this Security

~C¥

i b
d exemption in the Property. '
executed by Borrower and recorded together
der sHall be Incorporated into and shal) amend
as if the rider(s) were a part of this Sccurity1

(J 1-4 Family Rider
[0 Biweekly Payment Rider
[J Second Home Rider

it Rider

ovenatits contained in this Security Instrument

Js. 4

MICHAE!
HOLLY 4

[Snace Below Thip Line For Acknowledgm

State of ILLINQIS
County of-{._pgy4.

oing instrument was acknowledged belor. me this

§
@ day of]

DTN REIYT TN

L DAVID FREUND—Burromr

Q/”T&E emrsensarssssensseeens (S€B1)

] FREUND —Borrower —

isni]

{

4

The fore
MICI-LAgL DAVID FREUND AND HOLLY A “REUND
OFFICIAL SEAE“

ARDEN K. MINER {4
E OF ILLINOIS
§ NOTARY PUBLIC, STAT 81 4:2000

Lplorle, Ty

j.
22 ;Z Noizry Public

COMMIBBION EXPIREE 814

My commission expires:

DEX) LM{WZ{

(Printed Name)
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Loan No: 08930838 ‘ Data ID; 567 | |
Borrower:  MICHAEL DAVID FREUND

CONDOMINIUM RIDER *

This CoNDOMINIUM RIDER is made this 6th day of November,|1999,

' - and is incorperated infto and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to secure
Borrower’s Note to

UNIVERSAL FINANCIAL GROUP, INC

' (the "Lender")
of the samr date and covering the Property described in the Secur[ity Instrument and located ar:

; : 7914 WEST GOLF DRIVE
' PALOS HEIGHTS, ILLINOIS |60463
[Property Address]
The Property includes < »nit in, together with an undivided ihterest in the common eolements of, a
condominium project known as:

OAK HILL | |
[Nsma of Condeminlum Projecy 2 [
(the "Condominium Project"), If<he rwners association or other entity which acts for the Condominium |
Project (the "Owners Association”) hols title to property for the bencfit or use of its members or shareholders,
the Property also includes Borrower’s inteiest in the Owners Association and the uses, procceds and benefits
of Borrower’s interest.

|
: CONDOMINIUM COVENANTS. In addition t=-the covenanls and agreements made in the Security
Instrument, Borrower and Lender further covenant and egree as follows; . ’

A. Condomimium Obligations.  Borrower shall (perform alll of Botrower's obligations under the
Condominium Project’s Constituent Documents. The "Censtituent Documents” are the: (i) Declaration or
any otber document which creates the Condominium Project; (1) by-laws; (lif) code of regulations; and (iv)
other equivalent documents. Borrower shall promptly pay, wher Hue, all dues and assessments imposed
pursuant to the Constituent Documents. i
| B. Hazard Insurance. So long ds the Owners Association maintal 15, vith a generally accepted insurance

carrier, a "master” or "blanket" policy on the Condominium Project \J;hlc.'u . satisfactory to Lender and which
! provides insurance coverage in the amounts, for the periods, and againist the hazzrds Lendenrequires, including
i fire and hazards included within the term "extended coverage," then:
(i) Lender waives the provision in Uniform Covenant 2 for|the monthly pzyment to Lender of the
' yearly premium installments for hazard insurance on the Property; snd
[ ' (i) Borrower’s obligation under Uniform Covenant § to maintain hazard insurince coverage oa the
: Property is deemed satisfied to the extent that the required coverage is provided by the Swier: Association
' policy.
[, Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.
i In the event of a distribution of hazard insurance proceeds in lieu{ of restoration or repair followizg a loss
i to the Property, whether to the unit or to common elements, any procecds payable to Borrower arc hereby
: assigned and shall be paid to Lender for application to the sums secuted by the Security Instrument, with any
excess paid to Borrower.

C. Pablic Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a public Lisbility insurance policy acceptable in form, amount, and extent of
coverage to Lender,
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, - D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to
Borrower in connection with any condemnation or other taking of all or any part of the Property, whether of
the unit or of the common elements, or for any conveyance in lie of condemnation, are hereby assigned and
shall be paid fo Lender. Such proceeds shall be applied by Lender to the sums secured by the Security
Instrument as provided in Uniform Covenant 10.

E. Lender’s Prior Consent Borrower shall not, except after ntice to Lender and with Lender's prior
written consent, either partition or subdivide the Property or consent to:

() the abandonment or termination of the Condominiuth Project, except for abandonment or
termination requircd by law ih the case of substantial destruction by ,ﬁrc or other casualty qr in the case of
& taking by condemnation or eminent domain; ' '

(i) any ameddment to any provision of the Constituent Docilments if the provisiod is for the express

penefit of Lender; :
(i) termination of professional management and sssumption of self-management of the Owners

'Association;
or

(iv) anyaction which would have the effect of rendering the public liability insurance coverage
maintained by the Cwniuts Association unacceptable to Lender. '

F. Remedies, If Bourewer does not pay condominium dues and assessments when due, then Lender may
pay them. Any amounts disousied by Lender under this paragraph F shall become additional debt of Borrower
secured by the Security Insiruinent. Unless Borrower and Lender afiree tq other terms of payment, these
amounts shall bear interest from th=date of dishursement at the Note kate and shall be payable, with interest,

upon notice from Lender to Borrawer qequesting payment.
I

By Siovve BsLow, Borrower accepts atd agrees to the terms and provisions contained in this Condominium

. FREUND —Borr;;'ar .

AN 1.7 |
UND —Borrower

e
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LEGAL DESCRIPTION:
PARCEL 1:Unit No. 7914 in OMK HILLS Condominium, together with its undivided percentage

interest in the common elements, as defined and delineated in the Declaration of

-orded as Document Number 24165737, as amended from time to time, in the

Condominium res
southwest 1/4 ol Section 36, Township 37 North, Range 12, East of the Third Principal

Meridian, in Ccok County, Illinois.

o e =

rurtenant to and for the benefit of Parcel 1 for ingress and egree as

PARCEL 2:Easement &y
get forth and defined iz _the Declaration of Easements recorded as Document 23684698 as

supplemented, in Cook County, Illinois.
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