UNOFFICIAL CORg77077

b Fo10
9055/0219 05 001 Page 1 of
1999-11-16 146211:00

Cook County Recorder 39.50

i~

MORTGAGE

THIS INDENTURE is made this 16th day of June 1999, between Armando Medin
and Judith Medina, (hereinafter collectively referred to as “Mortgagor”), and Rosemarie Bonanno and

Phillip T. Bonanno (“Mortgagee”), Husbionwd And Wik

0 ‘

WHEREAS, Mortgagor is indebted to Mortgagee in the principal sum of EIGHTY
THOUSAND AND NO/100 DOLLARS ($80,000.00) plus interest and additional amounts as evidenced
by a certain Secured Note dated June 16, 1999 made payable to the ord¢r of Mortgagee and heretofore

delivered to Mortgagee (“Note™);

THIS MORTGAGE WAS PREPARED BY ADDRESS AND P.IN.:
AND AFTER RECORDING RETURN TO:

William F. Sullivan, Esq. 5029 W. Diversey

3425 Dempster Chicago, Illinois 60639
Skokie, IL 60076

PIN # 13-28-401-013
13-28-401-014
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NOW THEREFORE, to secure the payment of the said principal, interest and other amounts in
accordance with the terms and provisions of this Mortgage, and the performance of the covenants and
agreements herein contained by the Mortgagor to be performed, and also in consideration of the sum of
One and 00/100 Dollar ($1.00) in hand paid, the receipt whereof is hereby acknowledged, Mortgagor
does by these presents CONVEY and WARRANT unto the Mortgagese, its successors and assigns, that
certain real estate-and all of its estate, right, title and interest therein, situated, lying and being in the
County of Cook anc State of Illinois, legally described in Exhibit A attached hereto, which, with the
property hereinafter desciibed, js referred to herein as the “Premises”,

TOGETHER with a!l.improvements, tenements, easements, fixtures, and appurtenances
thereto belonging, and all rents, issue; and profits thereof for so long and during all such times as
Mortgagor may be entitled thereto (which are plecged primarily and on a parity with real estate and not
secondarily), and all apparatus, equipment or articles now or hereafter therein or thereon used to supply
heat, gas, air conditioning, water, light, power, and veutiiation including, without restricting the
foregoing, screens, window shades, storm doors and windows, floes coverings, awnings, stoves and
water heaters. All of the foregoing are declared to be a part of said Tel es;[ate whether physically
attached thereto or not, and it is agreed that all similar apparatus, equipment or aticles hereafter placed
in or on the Premises by Mortgagor or its heirs, successors or assigns shall be consideréd s constituting
part of the Premises.

TO HAVE AND TO HOLD the Premises unto the said Mortgagee, its successors and

assigns, forever, for the purposes, and upon the uses and trust herein set forth.

L Mortgagor shall:  (a)-promptly repair,- restore-er—rebuild—any—buildings—or
ow-or-hereafter on-the Reemises which may become. damaged or-by-destreyed; (b) keep
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said Premises in good condition and repair, without waste, and free from mechanic’s or other liens or
claims for lien not expressly subordinated to the lien hereof; (c) pay when due any indebtedness which
may be secured by a lien or charge on the Premises superior to the lien hereof, and, upon request exhibit
satisfactory evidence of the discharge of such prior lien to Mortgagee or to the holder of the Note; (d)
complete within a reasonable time any building or buildings now or at any time in process of erection

upon said Premises; (e) comply with all requirements of law or municipal ordinances with respect to the

Premises and the use thereof: (mekeno-material-alte
i civalosdi |
2. Mortgagor siall pay before any penalty attaches all general taxes, and shall pay
special taxes, special assessments, wate/ churges, sewer service charges, and other charges against the
Premises when due, and shall, upon written réazest, furnish to Mortgagee or to the holder of the Note

duplicate receipts therefor. To prevent default hereander, Mortgagor shall pay in full under protest, in

the manner provided by statute, any tax or assessment which Mortgagor may desire to contest.

3. Mortgagershal-keep-all-buildings-and. lipror sments-now-or-hereafler-situated
ma%emﬂsﬁmﬂg&h%hssmﬂmg&%m&gh@%ﬁm{&ﬂdﬂemm
requested-by-Mortgagee)-underpolicies-providing-for-payment-of-insurance-proeeeds-in-an-amount.-
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4, In case of default herein, or under the Note, Mortgagee or the holder of the Note
may, but need not, make any payment or perform any act hereinbefore required of Mortgagor in any form
and manner deemed expedient, and may, but need not, make full or partial payments of principal or
interest on prior encumbrances, if any, and purchase, discharge, compromise or settle any tax lien or other
prior lien or title or claim thereof, or redeem from any tax sale or forfeiture affecting said Premises or
contest any tax or assessmient. All moneys paid for any of the purposes herein authorized and all
reasonable expenses paid or mcurred in connection therewith, including but not limited to, reasonable
attorneys’ fees and court costs, and any (sther reasonable expenses and costs advanced by Mortgagee or
the holder of the Note to protect the moitgased Premises and the lien hercof, plus reasonable
compensation to Mortgagee for each matter concerning which action herein authorized may be taken,
shall be so much additional indebtedness secured hereby and siiall become immediately due and payable
without notice and with interest thereon at a rate equivalent to thie post-demand rate set forth in the Note
securing this Mortgage. Inaction of Mortgagee or the holder of the Note shall never be considered as

a waiver of any right accruing to either of them on account of any default heisunder on the part of

Mortgagor.
5. Mortgagee or the holder of the Note hereby secured making any paymeni hereby
authorized relating to taxes or assessments, may do so according to any bill, statement or estimate

procured from the appropriate public office without inquiry into the accuracy of such bill, statement or

estimate or into the validity of any tax, assessment, sale, forfeiture, tax lien or title or claim thereof.

At
. L
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6. Mortgagor shall pay each item of indebtedness herein mentioned, both principal
and interest, when due according to the terms hereof. At the option of the holder of the Note, and upon
written notice to Mortgagor, all unpaid indebtedness secured By this Mortgage shall, notwithstanding
anything in the Note or in this Mortgage to the contrary, become due and payable immediately.

7. When the indebtedness hereby secured shall become due, Mortgagee or the holder
of the Note shall have the right to foreclose the lien hereof. In any suit to foreclose the lien hereof, there
shall be allowed and included as additional indebtedness in the decree for sale all reasonable expenditures
and expenses which may he paid or incurred by or on behalf of Mortgagee or holder of the Note for
reasonable attorneys’ fees, appraiser’s fees, outlays for documentary and expert evidence, stenographers’
charges, publication costs and costs (wliich'may be estimated as to items to be expended after entry of
the decree) of procuring all such abstracts oftile, title searches and examinations, title insurance policies,
Torrens certificates and similar data and assurance w:th respect to title as Mortgagee or the holder of the
Note may deem to be reasonably necessary either to prosecat< such suit or to evidence to bidders at any
sale which may be had pursuant to such decree the true condition £ the title to or the value of the
Premises. All expenditures and expenses of the nature in this paragraph mentioned shall become so much
additional indebtedness secured hereby and immediately due and payable, with in‘erest thereén at a rate
equivalent to the post-demand rate set forth in the Note securing this Mortgage, wheii na'a or incurred
by Mortgagee or the holder of the Note in connection with: (a) any proceeding, including prchate and
bankruptcy proceedings, to which either of them shall be a party, either as plaintiff, claimant or defendant,

by reason of this Mortgage or any indebtedness hereby secured; or (b) preparations for the

commencement of any suit for the foreclosure hereof after accrual of such right to foreclose whether or
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not actually commenced; or (c) preparations for the defense of any threatened suit or proceeding which
might affect the Premises or the security hereof, whether or not actually commenced.

8. The proceeds of any foreclosure sale of the Premises shall be distributed and
applied in the following order of priority: First, on account of all reasonable costs and expenses incident
to the foreclosure proceedings, including all such items as are mentioned in the preceding paragraph
hereof, Second, !l other items which under the terms hereof, constitute secured indebtedness additional .
to that evidenced by he Note, with interest thereon as herein provided; Third, all principal and interest,
remaining unpaid on the Note; Fourth, any remaining amount to Mortgagor, its beneficiaries, heirs,
SUCCessors or assigns, as their rights- may appear.

9. Upon, or at any t'me after the filing of a bill to foreclose this Mortgage, the court
in which such bill is filed may appoint a receivir ofsaid Premises. Such appointment may be made either
before or after sale, without notice, without regard to the solvency or insolvency of Mortgagor at the time
of application for such receiver and without regard to the thicn value of the Premises or whether the same
shall be then occupied as a homestead or not and the Mortgagee hercunder may be appointed as such
receiver. Such receiver shall have power to collect the rents, issues and ordfits of said Premises during
the pendency of such foreclosure suit and, in case of a sale and a deficiency, dtring the full statutory
period of redemption, whether there be redemption or not, as well as during any furt’iertimes when
Mortgagor, except for the intervention of such receiver, would be entitled to collect such reats, issues
and profits, and all other powers which may be necessary or are usual in such cases for the protection,
possession, control, management and operation of the Premises during the whole of said period. The

court from time to time may authorize the receiver to apply the net income in his hands in payment in

whole or in part of: (a) the indebtedness secured hereby, or by any decree foreclosing this Mortgage, or
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any tax, special assessment or other lien which may be or become superior to the line hereof or of such

decree, provided such application is made prior to foreclosure sale; (b) the deficiency in case of a sale and
deficiency.

10.  Noaction for the enforcement of the lien or of any provision hereof shall be subject
to any defense which would not be good and available to the party interposing same in an action at law
upon the Note hereby secured.

11, Mortgagee or the holder of the Note shall have the right to inspect the Premises
at all reasonable times and.aczess thereto shall be permitted for that purpose. )

12, Mortgagee has no duty to examine the title, location, existence or condition of the
Premises, or to inquire into the validity of the signatures or the identity, capacity, or authority of the
signatories on the Note or Mortgage, nor shill Mortgagee be obligated to record this Mortgage or to
exercise any power herein given unless expressly obl.gated by the terms hereof; nor be liable for any acts
or omissions hereunder, except in case of his own gross negligence or misconduct or that of the agents
or employed by Mortgagee, and he may require indemnities satisfactery to him before exercising any
power herein given.

13.  Mortgagee shall release this Mortgage and the lien thereo! by proper instrument
upon presentation of satisfactory evidence that ali indebtedness secured hereby has beer: 5:!ly paid; and
Mortgagee may execute and deliver a release hereof'to and at the request of any person whoshail, either

before or after maturity thereof, produce and exhibit to Mortgagee the Note representing that all

indebtedness hereby secured has been paid, which representation Mortgagee may accept as true without

inquiry.
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14 This Mortgage and all provisions hereof, shall extend to and be binding upon
Mortgagor and all persons claiming under or through Mortgagor, and the word “Mortgagor” when used
herein shall include all such persons and all persons liable for the payment of the indebtedness or any part

thereof, whether or not such persons shall have executed the Note or this Mortgage.

Promiscs-subsequent-to-the dete-of this-Mortzages

16.  The provisiciis of the laws of the State of Illinois shall be applicable to this

Mortgage.

17. Mortgagor shall not hereafier suffer, tolerate, permit, grant or cause to be filed
any lien, mortgage, trust deed, security interest or eircumbrances against the Premises without the prior
written consent of Mortgagee, Mortgagor shall not sell (incinrding execution of Articles of Agreement),
assign, transfer, convey or otherwise dispose of the Premises, anv-portion thereof, or any legal or )
equitable interest therein or suffer, tolerate or permit any assignment 0f the beneficial interest in the
Premises or the trust holding title to the premises without the prior written consént of Mortgagee, and,

in the absence of such consent, all principal and interest payable hereunder should be aceclzrated and be

immediately due and payable upon the date of any of the foregoing transactions or events.

18, Asused herein, the term “Borrower” shall be deemed to include all Borrowers
hereunder (or any of them) and all of the undertakings contained herein shall be the joint and several
obligations of said Borrowers and each of them.

LY.

o

Fan.
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INWITNESS WHEREOF, Mortgagor hereunto set its hand and seal this 16th day of June

1999.
1Y
Armando Medina Judith Medina

STATE OF ILLINOIS)
) SS
COUNTY OF COOK )

I, the undersigned, a Notary Fublic, in and for said County, in the State aforesaid, DO
HEREBY CERTIFY, that the above named Ar.rando Medina and Judith Medina\his wife of Chicago,
Hlinois, personally known to me to be the same persens whose names are subscribed to the foregoing
instrument, appeared before me this day in person and acknowledged that they signed and delivered the
said instrument as his free and voluntary act, for the uses znd purposes therein set forth,

Given under my hand and Notarial Seal this 10tn day of June 1999.

Ko b Wt
4 /010 /ZML Noteiy Public

"OFFICIAL SEAL®
RITA E. WATSON

 Notary Public, State of Iitincig
| My Commission Expires 77202002
VWAAAAAA AR, |

My Commission Expires:

Wy

PP PR




UNOFEFICIAL COPY

. P I T S
Lot e s

'}E St S il R ynioW
£ ADONENT pain e

S




c UNOFFICIAL COPY

09077077

\__-_______--—
T

LOTS 11 AND 12 IN THE HULBERT FULLERTON AVENUE HIGHLANDS SUBDIVISION
NO. 9 BEING A SUBDIVISION IN THE WEST 1/2 OF THE SOUTHEAST 1/4 OF
| SECTION 26, /TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
| MERIDIAN, 1IN C20K COUNTY, “ILLINOIS.



