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Date: 03/16/2009 10:02 AM P
Certificate of Compliance

MAILTO:
LAW TITLEINSURANCE
2900 OGDENAVE, STE. 101
LISLE, IL 60532

Report Mortgag: Fraud
800-532-878%

The property identified as: </ PIN: 16-02-114-005-0000 | -
Address: ?} CMMC

Street: 1427 N LAWNDALE AVE
Street line 2: _
City: CHICAGO State: IL ZIP Code: 60651

Lenderr  Security Atlantic Mortgage Co., Inc

Borrower: Jose Valdez and Guadalupe Delgado, husband and v/ife'and Maribel D Gutierres, unmarried

Loan / Mortgage Amount: $322,051.00

Pursuant to 765 ILCS 77/70 et seq., this Certificate authorizes the Cook County Recorder of Deeus to record a residential
mortgage secured by this property and, if applicable, a simultaneously dated HELLOC.

Certificate number: 1B195C36-AEBD-4FDB-B22B-DBB1C7ASCODA Execution date: 01/30/2009
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After Recording Retumn To:
SECURITY:ATLANTIC MORTGAGE
CO0. INC.

619 AMBOY AVENUE

EDISON, NJ 08837

ATTN: shipping Department
{732) 738-7100

This Instrument Prepared By:

Agapi Covell

SECURITY ATLANTIC MORTGAGE
Co. IdC.

619 AMECY AVENUE

EDISON, N7 03837

(732) 735-7100

[Space Above This Line For Recording Data]
L oo ¥ 4 ¢  MORTGAGE
o cis L-Sh o

Loan#: A93111

MIN: 100057610000162418
PIN:

Case #: 137-4371268

THIS MORTGAGE ("Security Instorient") is given on January 30, 2009, The mortgagor is
JOSE VALDEZ AND GUADALUPE DELGI.DO 2AND MARIBEL GUTIERRES, JOINT TENANTS
("Borrower”). This Security Instrument is given to Vortzage Electronic Registration Systems, Inc. ("MERS")
(solely as nominee for Lender, as hereinafier defined, an/] Lender's successors and assigns), as beneficiary,
MERS is organized and existing under the laws of Delav/arr, and has an address and telephone number of
P.0. Box 2026, Flint, Michigan 48501-2026, telephone (838)679-MERS. Security Atlantic
Mortgage Co., Inc., which is organized and existing urider the laws of New J ersey, and whose
address is 619 Amboy Avenue, Edison, NJ 08837 ("Lepnder"). Borrower owes Lender the
principal sum of Three Hundred Twenty Two Thousand I'1fty Ome And 00/100 Dollars
(U.S. 322, 051.00). This debt is evidenced by Borrower's note dated.the same date as this Security
Instrument ("Note"), which provides for monthly payments, with the full devt, if not paid earlier, due and
payable on February 1, 2039. This Security Instrument secures to Lendss {8} the repayment of the
debt evidenced by the Note, with interest, and all renewals, extensions and modificatisns of the Note; (b) the
payment of all other sums, with interest, advanced under paragraph 7 to protect the scourity-of this Security
Instrument; and (c) the performance of Borrower's covenants and agreements under this \tecu itv Instrument
and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to MER? (solely as
nominee for Lender and Lender's successors and assigns) and to the successors and assigns 0f MERS the
following described property located in Cook County, Nllinois:
See Attached Legal Deacription
PARCEL 16-02-114-005
which has the address of 1427 N. LAWNDALE AVE. » Chicago, Illinois 60651 ("Property Address")

TOGETHER WITH all the improvements now or hereafter erected on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this Security
Instrument as the "Property.” Borrower understands and agrees that MERS holds only legal title to the
interests granted by Borrower in this Security Instrument; but, if necessary to comply with law or custom,
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MERS (as nominee for Lender and Lender's successors and assigns) has the right: to exercise any or all of
those interests, including, but not limited to, the right to foreclose and sell the Property; and to take any
action required of Lender including, but not limited to, releasing or canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and
has the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nen-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
propert:.

UNFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Poymr ot of Principal, Interest and Late Charge. Borrower shall pay when due the principal of,
and interest on, thi: dubt evidenced by the Note and late charges due under the Note.

2. Monthly P~yraent of Taxes, Insurance and Other Charges. Borrower shall include in each
monthly payment, togeth i with the principal and interest as set forth in the Note and any late charges, a sum
for (a) taxes and special assessn erts levied or to be levied against the Property, (b} leasehold payments or
ground rents on the Property, aud (c) premiums for insurance required under Paragraph 4. In any year in
which the Lender must pay a mcrtgage insurance premium to the Secretary of Housing and Urban
Development ("Secretary"), or in any y=ax in which such premium would have been required if Lender still
held the Security Instrument, each mozitiy payment shall also include either: (i) a sum for the annual
mortgage insurance premium to be paid by 1 <nder to the Secretary, or (ii) a monthly charge instead of a
mortgage insurance premium if this Security Iustrument is held by the Secretary, in a reasonable amount to
be determined by the Secretary. Except for the 110ntaly charge by the Secretary, these items are called
"Escrow Items” and the sums paid to Lender are caliec "Escrow Funds”.

Lender may, at any time, collect and hold amouts {or Escrow Items in an aggregate amount not to
exceed the maximum amount that may be required for Boirows:'s escrow account under the Real Estate
Seitlement Procedures Act of 1974, 12 U.S.C. Section 2601 et'se J. and implementing regulations, 24 CFR
Part 3500, as they may be amended from time to time ("RESPA™) wrcept that the cushion or reserve
permitted by RESPA for unanticipated disbursements or disbursemen's berze the Borrower's payments are
available in the account may not be based on amounts due for the mortgzgr lusurance premium.

If the amounts held by Lender for Escrow Items exceed the amorinte permitted to be held by
RESPA, Lender shall account to Borrower for the excess funds as required by RESPA, If the amounts of
funds held by Lender at any time are not sufficient to pay the Escrow Items when du 2, Lender may notify the
Borrower and require Borrower to make up the shortage as permitted by RESPA.

The Escrow Funds are pledged as additional security for all sums secured by iniz Security
Instrument. If Borrower tenders to Lender the full payment of all such sums, Borrower's aczorat shall be
credited with the balance remaining for all installment items (a), (b), and (c) and any mortgag( inswrance
premium installment that Lender has not become obligated to pay to the Secretary, and Lender shall prozptly
refund any excess funds to Borrower. Immediately prior to a foreclosure sale of the Property or its
acquisition by Lender, Borrower's account shall be credited with any balance remaining for all installments
for items (a), (b), and (c).

3. Application of Payments, All payments under Paragraphs 1 and 2 shall be applied by Lender as
follows:

First, to the mortgage insurance premium to be paid by Lender to the Secretary or to the monthly
charge by the Secretary instead of the monthly mortgage insurance premium;

Second, to any taxes, special assessments, leasehold payments or ground rents, and fire, flood and

& 376.2 Page 2 of 8 FHA Tllinois Mortgage




0907847039 Page: 4 of 13

UNOFFICIAL COPY

AS3111

otht;r hazard insurance premiums, as required;
Thitd, to interest due under the Note;
Fourth, to amortization of the principal of the Note; and
Fifth, to late charges due under the Note.

4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the
Property, whether now in existence or subsequently erccted, against any hazards, casualties, and
contingencies, including fire, for which Lender requires insurance. This insurance shall be maintained in the
amounts and for the periods that Lender requires. Borrower shall also insure all improvements on the
Property; whether now in existence or subsequently erected, against loss by floods to the extent required by
the Secreto.v. All insurance shall be carried with companies approved by Lender. The insurance policies and
any renev ale-shall be held by Lender and shall include loss payable clauses in favor of, and in a form
acceptable vo. ¢ ender,

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof
of loss if not made prowntly by Borrower. Each insurance company concerned is hereby authorized and
directed to make payment for such loss directly to Lender, instead of to Borrower and to Lender jointly, All
or any part of the insurazce proceeds may be applied by Lender, at its option, either (a) to the reduction of the
indebtedness under the Note ¢nd tb's Security Instrument, first to any delinquent amounts applied in the order
in Paragraph 3, and then to prcpayment of principal, or (b} to the restoration or repair of the damaged
Property. Any application of the priceeds to the principal shall not extend or postpone the due date of the
monthly payments which arc referred to i Paragraph 2, or change the amount of such payments. Any excess
insurance proceeds over an amount required to-pay all outstanding indebtedness under the Note and this
Security Instrument shall be paid to the enut; lcgally entitled thereto,

In the event of foreclosure of this Securit; Instrument or other transfer of title to the Property that
extinguishes the indebtedness, all right, title and iuterest of Borrower in and {o insurance policies in force
shall pass to the purchaser.

5. Occupancy, Preservation, Maintenance ané ¥ visction of the Property; Borrower's Loan
Application; Leaseholds. Borrower shall occupy, establish, 4r4 use the Property as Borrower's principal
residence within sixty days after the execution of this Security Inst~unent (or within sixty days of a later sale
or transfer of the Property) and shall continue to occupy the Property a. Boirower's principal residence for at
least one year after the date of occupancy, unless Lender determines *hsi requirement will cause undue
hardship for Borrower, or unless extenuating circumstances exist which ax heyond Borrower's control.
Borrower shall notify Lender of any extenuating circumnstances. Borrower shall . commit waste or destroy,
damage or substantially change the Property or allow the Property to deteriorate, resconable wear and tear
excepted. Lender may inspect the Property if the Property is vacant or abandoned r the Joan is in default,
Lender may take reasonsble action to protect and preserve such vacant or abandoned I roperty. Borrower
shall also be in default if Borrower, during the loan application process, gave materially filse or inaccurate
information or statements to Lender (or failed to provide Lender with any material infrtation) in
connection with the loan evidenced by the Note, including, but not limited to, representations (oncerning
Borrower's occupancy of the Property as a principal residence. If this Security Instrument is on a leaseliold,
Borrower shall comply with all the provisions of the lease, If Borrower acquires fee title to the Property, the
leasehold and fee title shall not be merged unless Lender agrecs to the merger in writing,

6. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in
connection with any condemnation or other taking of any part of the Property, or for conveyance in place of
condemnation, are hereby assigned and shall be paid to Lender to the extent of the full amount of the
indebtedness that remains unpaid under the Note and this Security Instrument. Lender shall apply such
proceeds to the reduction of the indebtedness under the Note and this Security Instrument, first to any
delinquent amounts applied in the order provided in Paragraph 3, and then to prepayment of principal. Any

€© 3762 Page 3 of 8 FHA Tilinois Mortgage




0907847039 Page: 5 of 13

UNOFFICIAL COPY

A93111

application of the proceeds to the principal shall not extend or postpone the due date of the monthly
payments, which are referred to in Paragraph 2, or change the amount of such payments. Any excess
proceeds over an amount required to pay all outstanding indebtedness under the Note and this Security
Instrument shall be paid to the entity legally entitled thereto.

7. Charges to Borrower and Protection of Lender's Rights in the Property. Borrower shall pay
all governmental or municipal charges, fines and impositions that are not included in Paragraph 2. Borrower
shall pay these obligations on time directly to the entity which is owed the payment. If failure to pay would
adversely affect Lender's interest in the Property, upon Lender's request Borrower shall promptly furnish to
Lender receipts evidencing these payments.

It Borrower fails to make these payments or the payments required by Paragraph 2, or fails to
perform ary other covenants and agreements contained in this Security Instrument, or there is a legal
proceeding ‘ha! may significantly affect Lender's rights in the Property (such as a proceeding in bankruptcy,
for condemnaton or to enforce laws or regulations), then Lender may do and pay whatever is necessary to
protect the value 05 the Propesty and Lender's rights in the Property, including payment of taxes, hazard
insurance and other iteris mentioned in Paragraph 2.

Any amounts dizbursed by Lender under this Paragraph shall become an additional debt of
Borrower and be secured by inis Security Instrument. These amounts shall bear interest from the date of
disbursement at the Note rate, #ud at the option of Lender shall be immediately due and payable.

Borrower shall promptly d'scha:ge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to
Lender; (b) contests in good faith the liew 07, or defends against enforcement of the lien in, legal proceedings
which in the Lender's opinion operate to prever« the enforcement of the lien; or (c) secures from the holder of
the lien an agreement satisfactory to Lender suborinating the lien to this Security Instrument, If Lender
determines that any part of the Property is subjet to a lien which may attain priority over this Security
Instrument, Lender may give Borrower a notice identify’ ag the lien. Borrower shall satisfy the lien or take
one or more of the actions set forth above within 10 days of the giving of notice,

8. Fees. Lender may collect fees and charges anthorizes bv the Secretary.
9. Grounds for Acceleration of Debt.

(a) Default, Lender may, except as limited by regulation: issued by the Secretary in the case of
payment defauits, require immediate payment in full of zil-sems secured by this Security
Instrument if;
(1) Borrower defaults by failing to pay in full any monthly’ zayment required by this
Security Instrument prior to or on the due date of the next mo: ahly payment, or
(ii) Borrower defaults by failing, for a period of thirty days, ‘o perform any other
obligations contained in this Security Instrument.
(b) Sale Without Credit Approval. Lender shall, if permitted by applicavic Juvr {including
section 341(d) of the Garn-St Germain Depository Institutions Act of 1982, 12 7.5.C%. 1701 -
3(d)) and with the prior approval of the Secretary, require immediate payment in full of 3" sums
secured by this Security Instrument if
(i) All or part of the Property, or a beneficial interest in a trust owning all or part of the
Property, is sold or otherwise transferred (other than by devise or descent) and
(ii) The Property is not occupied by the purchaser or grantee as his or her principal
residence, or the purchaser or grantee does so occupy the Property but his or her credit has
not been approved in accordance with the requirements of the Secretary,
() No Waiver. If circumstances occur that would permit Lender to require immediate payment
in full, but Lender does not require such payments, Lender does not waive its rights with respect
to subsequent events.
{d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary

€ 3762 Page 4 of 8 FHA Mlinois Mortgage




0907847039 Page: 6 of 13

UNOFFICIAL COPY

A93111

will limit Lender's rights in the case of payment defaults, to require immediate payment in full
and foreclose if not paid. This Security Instrument does not authorize acceleration or
foreclosure if not permitted by regulations of the Secretary.

(e) Mortgage Not Insured. Borrower agrees that should this Security Instrument and the Note
are not to be eligible for insurance under the National Housing Act within 60 days from the date
hereof, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. A written statement of any authorized agent of the Secretary dated
subsequent to 60 days from the date hereof, declining to insure this Security Instrument and the
Note shall be deemed conclusive proof of such ineligibility. Notwithstanding the foregoing, this
option may not be exercised by Lender when the unavailability of insurance is solely due to
Lender's failure to remit a mortgage insurance premium to the Secretary.

10. Rinstatement, Borrower has a right to be reinstated if Lender has required immediate payment
in full becaus< of Rarrower's failure to pay an amount due under the Note ot this Security Instrument. This
right applies even atl.r foreclosure proceedings are instituted. To reinstate the Security Instrument, Borrower
shall tender in a lump swn: all amounts required to bring Bortower's account current including, to the extent
they are obligations of orrower under this Security Instrument, foreclosure costs and reasonable and
customary attorney's fees 7.a0 expenses properly associated with the foreclosure proceeding. Upon
reinstatement by Borrower, this Security Instrument and the obligations that it secures shall remain in effect
as if Lender had not required imriediate payment in full. However, Lender is not required to permit
reinstatement if: (i) Lender has acceptsd vsinstatement after the commencement of foreclosure proceedings
within two years immediately preceaing ibe commencement of a current foreclosure proceeding, (ii)
reinstatement will preclude foreclosure on difiezent grounds in the future, or (iif) reinstatement will adversely
affect the priority of the lien created by this Security Tnstrument.

11. Borrower Not Released; Forbearace By Lender Not 8 Waiver. Extension of the time of
payment or modification of amortization of the sums ¢ecired by this Security Instrument granted by Lender
to any successor in interest of Borrower shall not operate to ielease the liability of the original Borrower or
Borrower's successor in interest. Lender shall not be requirs? to commence proceedings against any
successor in interest or refuse to extend time for payment or Otterwise modify amortization of the sums
secured by this Security Instrument by reason of any demand raade by ke original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any riyht or ~emedy shall not be a waiver of
or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Cz-Signers. The covenants and
agreements of this Security Instrument shall bind and benefit the successors znd assigns of Lender and
Borrower, subject to the provisions of Paragraph 9(b). Borrower's covenants and ggoeaments shall be joint
and several. Any Borrower who co-signs this Security Instrument but does not execute *lie Note: (a) is co-
signing this Security Instrument only to mortgage, grant and convey that Borrower's intesest i the Property
under the terms of this Security Instrument; (b) is not personally obligated to pay the sums-sezured by this
Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, mcdiiy, forbear
or make any accommodations with regard to the terms of this Security Instrument or the Note wictou' that
Borrower's consent.

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by
delivering it or by mailing it by first class mail unless applicable law requires use of another method. The
notice shall be directed to the Property Address or any other address Borrower designates by notice to
Lender. Any notice to Lender shall be given by first class mail to Lender's address stated herein or any
address Lender designates by notice to Borrowet. Any notice provided for in this Security Instrument shall be
deemed to have been given to Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Severability. This Security Instrument shall be governed by Federal law and
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the law of the Jurisdiction in which the Property is located. In the event that any provision or clause of this
Security Insirument or the Note conflicts with applicable law, such conflict shall not affect other provisions
of this Security Instrument or the Note which can be given effect without the conflicting provision. To this
end the provisions of this Security Instrument and the Note are declared to be severable.

15. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security
Instrument.

16. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage,
or release of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to
do, anything affecting the Property that is in violation of any Environmental Law. The preceding two
senten-=s shall apply to the presence, use, or storage on the Property of small quantities of Hazardous
Substances that are generally recognized to be appropriate to normal residential uses and to maintenance of
the Property.

Borrsiwer shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or
other action by ay grvernmental or regulatory agency or private party involving the Property and any
Hazardous Substance or znvironmental Law of which Borrower has actual knowledge. If Borrower learns, or
is notified by any governuiental or regulatory authority, that any removal or other remediation of any
Hazardous Substances affeciing the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law,

As used in this paragraph 16, *Hazardous Substances" are those substances defined as toxic or
hazardous substances by Environmcr.ai, Law and the following substances: gasoline, kerosene, other
flammable or toxic petroleum producis “toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formaldehyde, ani radioactive materials, As used in this paragraph 16,
"Environmental Law" means federal laws anc layrs-of the jurisdiction where the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and . snder further covenant and agree as follows:

17. Assignment of Rents. Borrower uncondition«1l; assigns and transfers to Lender all the rents
and revenues of the Property. Borrower authorizes Lender or Lzn2ér's agents to collect the rents and revenues
and hereby directs each tenant of the Property to pay the rents i Lezder or Lender's agents. However, prior
to Lender's notice to Borrower of Borrower's breach of any covsnant or agreement in the Security
Instrument, Borrower shall collect and receive all rents and revenues o5 the Troperty as trustee for the benefit
of Lender and Borrower. This assignment of rents constitutes an absolute assis nment and not an assignment
for additional security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borzawer shall be held by
Borrower as trustee for benefit of Lender only, to be applied to the sums secured by the Security Instrument;
(b) Lender shall be entitled to collect and receive all of the rents of the Property; and (¢) each tenant of the
Property shall pay all rents due and unpaid to Lender or Lender's agent on Lender's writicit Zeraand to the
tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perfornn any
act that would prevent Lender from exercising its rights under this Paragraph 17.

Lender shall not be required to enter upon, take control of or maintain the Property before or after
giving notice of breach to Borrower. However, Lender or a judicially appointed receiver may do so at any
time there is a breach. Any application of rents shall not cure or waive any default or invalidate any other
right or remedy of Lender. This assignment of rents of the Property shall terminate when the debt secured by
the Security Instrument is paid in full,

18. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9,
Lender may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to
collect all expenses incurred in pursuing the remedies provided in this paragraph 18, including, but
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not limited to, reasonable attorneys' fees and costs of title evidence.

If the Lender's interest in this Security Instrument is held by the Secretary and the Secretary
requires immediate payment in full under Paragraph 9, the Secretary may invoke the nonjudicial
power of sale provided in the Single Family Mortgage Foreclosure Act of 1994 ("Act™) (12US.C. 3751
et seq.) by requesting a foreclosure commissioner designated under the Act to commence foreclosure
and to sell the Property as provided in the Act. Nothing in the preceding sentence shall deprive the
Secretary of any rights otherwise available to a Lender under this Paragraph 18 or applicable law.

19. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release
this Security Instrument without charge to Borrower. Borrower shall pay any recordation costs.

20. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

21, Piders to this Security Instrument. If one or more riders are executed by Borrower and
recorded togetle: with this Security Instrument, the covenants and agreements of each such rider shall be
incorporated 7i0.urd shalt amend and supplement the covenants and agreements of this Security Instrument
as if the rider(s) wart 2 part of this Security Instrument,

The Following Rider(s) “z¢ to be executed by Borrower and are attached hereto and made a part thereof
[check box as applicable]:

I Condominium Rider [ Growing Equity Rider [] Adjustable Rate Rider
(] Planned Unit Development Rider U Graduated Payment Rider
N Other(s) [specify] 1-4 Family Ridzr

BY SIGNING BELOW, Borrower acqepts and agress to the terms and covenants contained in this
Security Instrument and in any rider(s) executed by Borrower and recorded with it.

X vz O BHA

- BORROWER 2 JOSE VALDEZ - DATE -

¥ oact e wga@oé o1 |20 l@q

- BORROWER - GUADALUPE DELGADO - DATE -

X iy £1{20(09

- BORROWER - )}Tmfa/n. GUTIERRES - DATE -
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STATE OF Illinois

COUNTY OF Cook

The foregoing instrument was acknowledged Before me thiy'Jan ary 30, 2008, by JOSE
VALDEZ AND GUADALUPE DELGADO AND HARIB L GUTI RRES|, JOINT TENANTS.

gl

Notary Publis. 7

<
FABIOLA . AQUINO  $

f s A )
S CHTAL Y GOMMISSION EXPIRES My Commission Expires; [} >-23~ |
i log MARCH 28, 2011
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1-4 FAMILY RIDER

{Assignment of Rents)

VALDEZ
Loan # A931131
MIN: 100057610000162418

THIS 1-4 FAMILY RIDER is made this 70 tix day of January, 2009, and is incorporated into
and shall be deemed to amend and supplement the Mortzage, Deed of Trust or Security Deed (the "Security
Instrument”) of the same date given by the undersignzd {the "Borrower") to secure Borrower's Note to
Security Atlantic Mortgage Co., Inc. (thi"lLender") of the same date and covering the
Property described in the Security Instrument and located at: 2427 N. LAWNDALE AVE., Chicago,
IL 60651 [Property Address].

1-4 FAMILY COVENANTS. In addition to the covenants end ~greements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO TF# SECURITY
INSTRUMENT. In addition to the Property described in Security Instrument, the
following items now or hereafter attached to the Property to the extent they a:e fixtures are
added to the Property description, and shall also constitute the Property covered )y the
Security Instrument: building materials, appliances and goods of every nature wiiateocror
now ot hereafter located in, on, or used, or intended to be used in connection with tue
Property, including, but not limited to, those for the purposes of supplying or distributing
heating, cooling, electricity, gas, water, air and light, fire prevention and extinguishing
apparatus, security and access control apparatus, plumbing, bath tubs, water heaters, water
closets, sinks, ranges, stoves, refrigerators, dishwashers, disposals, washers, dryers,
awnings, storm windows, storm doors, screens, blinds, shades, curtains and curtain rods,
attached mirrors, cabinets, paneling and attached floor covermgs, all of which, including
replacements and additions thereto, shall be deemed to be and remain a part of the Property
covered by the Security Instrument. All of the foregoing together with the Property
described in the Security Instrument (or the leasehold estate if the Security Instrument is on

MULTISTATE 1-4 FAMILY RIDER — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Modified for FHA
€ 115095 Page 1 of 3 Form 3170 1/01
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a leasehold) are referred to in this 1-4 Family Rider and the Security Instrument as the
"Property."

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not
seek, agree to or make a change in the use of the Property or its zoning classification,
unless Lender has agreed in writing to the change. Borrower shall comply with all laws,
ordinances, regulations and requirements of any governmental body applicable to the
Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall
not allow any lien inferior to the Security Instrument to be perfected against the Property
without Lender's prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent
los: jr. addition to the other hazards for which insurance is required by Section 4.

4-"BORROWER'S RIGHT TO REINSTATE"” DELETED. Section 10 is
deleted,

F. ASSYGNMENT OF LEASES. Upon Lender's request afer default, Borrower
shall assign ¢s'Lender all leases of the Property and all security deposits made in
connection with leasss «f the Property. Upon the assignment, Lender shall have the right to
modify, extend or terminate the existing leases and to execute new leases, in Lender's sole
discretion. As used in thi: patagraph F, the word "lease” shall mean "sublease" if the
Security Instrument is on a 1rasvhold.

G. ASSIGNMENT ('F RINTS; APPOINTMENT OF RECEIVER;
LENDER IN POSSESSION. Boriower absolutely and unconditionally assigns and
transfers to Lender all the rents and reveuues ("Rents") of the Property, regardless of to
whom the Rents of the Property are payahle.Borrower authorizes Lender or Lender's
agents to collect the Rents, and agrees that each tsaant of the Property shall pay the Rents
to Lender or Lender's agents, However, Borrower shall receive the Rents until (i} Lender
has given Borrower notice of default pursuant to Section'1 of the Security Instrument and
(ii) Lender has given notice to the tenant(s) that the R:rts are to be paid to Lender or
Lender's agent. This assignment of Rents constitutes an abssiuis assignment and not an
assignment for additional security only.

If Lender gives notice of default to Borrower: (i) all Ren's riceived by Borrower
shall be held by Borrower as trustee for the benefit of Lender only, to‘oe applied to the
sums secured by the Security Instrument; (ii) Lender shall be entitled to (olle~t and receive
all of the Rents of the Property; (iii) Borrower agrees that each tenant of the Property shall
pay all Rents due and unpaid to Lender or Lender's agents upon Lender's written dem:and to
the tenant; (iv) unless applicable law provides otherwise, all Rents collected by Loadir ar
Lender's agents shall be applied first to the costs of taking control of and managin t'e
Property and collecting the Rents, including, but not limited to, attorney's fees, receive s
fees, premiums on receiver's bonds, repair and maintenance costs, insurance premiums,
taxes, assessments and other charges on the Property, and then to the sums secured by the
Security Instrument; (v) Lender, Lender’s agents or any judicially appointed receiver shall
be liable to account for only those Rents actually received; and (vi) Lender shall be entitled
to have a receiver appointed to take possession of and manage the Property and collect the
Rents and profits derived from the Property without any showing as to the inadequacy of
the Property as security.

If the Rents of the Property are not sufficient to cover the costs of taking control
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of and managing the Property and of collecting the Rents any funds expended by Lender
for such purposes shall become indebtedness of Borrower to Lender secured by the
Security Instrument pursuant to Section 7.

Borrower represents and warrants that Borrower has not executed any prior
assignment of the Rents and has not performed, and will not perform, any act that would
prevent Lender from exercising its rights under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shall not be required
to enter upon, take control of or maintain the Property before or after giving notice of
default to Borrower. However, Lender, or Lender's agents or a judicially appointed
tes eiver, may do so at any time when a default occurs. Any application of Rents shall not
cvic or waive any default or invalidate any other right or remedy of Lender. This
assignent of Rents of the Property shall terminate when all the sums secured by the
Securicy nstrument are paid in full.

W, CROSS-DEFAULT PROVISION. Bomrower's default or breach under any
note or agreemcrt in which Lender has an interest shall be a breach under the Security
Instrument and Lender may invoke any of the remedies permitted by the Security
Instrument.

by &
G fufle i\fpt\mﬁécl\55"“’“‘i

- BORROWER -

1y

ALUPE DELGADS’ - DATE -

- BORROWER {-

MARIBEL GUTIERRES - DATE -
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BY SIGNING BELOW, Borrower accipts and agrees to the terms and covenants contained in this 1-4
Family Rider.

| e olo
X T BORROWER - 3055 VALDEZ< DATE - -
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5680 South Archer Avenue, Chicago, IL 60638
(773)362-3150, Fax (773)362-3155
Authorized Agent For: National Land Title

SCHEDULE A-1: PROPERTY DESCRIPTION
Commitment Number; 294334C-SB

The land referred to in this Commitment is described as follows.

LOT T2 IN BLOCK 8 IN BEEBE'S SUBDIVISION OF THE EAST 1/2 OF THE
NORTHWEST 1/4 (EXCEPT 5 ACRES IN THE NORTHEAST CORNER THEREOF) OF
SECTION 2, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

FOR INFORMATION ONLY: 16-02-114-005

1427 NORTH LAWNDALE AVENUL, CHICAGO IL 60651

PLEASE NOTE: THE PROPERTY ADDKESS AND ZIP CODE ARE PROVIDED FOR
CONVENIENCE ONLY AND ARE NOT INSURED.

ALTA Commitment Schedule A-1 (294334 PFD/294334C-SB/23)




