UNOFFICIAL COPY

llinois Anti-Predatory

Lending Database
Program H

(R

. 0907819071 Fee: $74.00
E\E}iﬁé "Goene" Moore RHSP Fee:$10.00

Cook County Recorder of Deeds
Date: 03/19/2009 01:11 PM Pg: 10f20

Certificate of Exemption

Report Mortgage [‘rzud
800-532-8786

The prope'rty identified as: PIN: 17-04-413-021-1098

Address:
Street: 1122 N Dearborn Street

Street line 2:
City: Chicago State: IL ZIP Code: 60610

Lender  Citimortage, inc

Borrower: Sharon Winter

Loan / Mortgage Amount: $352,000.00

This property is located within Cook County and the transaction is exempt from the requiremerts of 7A5 ILCS 77/70 et

seq. because the application was taken by an exempt entity.

Certificate number: A553A980-A379-4DCE-AE1D-805B8B5F09F4 Execution date: 03/06/2009

-y



0907819071 Page: 2 of 20

UNOFFICIAL COPY

Citivrortgage 6

PO BoT 790021

St. IS, gijisd!
Tm“‘ y Hi iif’o
2844 [iler e NE S
Brind Lap ks M. Hisos
Prepared By:

CitiMorigage, Inc.

1000 Technology Drive
O' Fallon, MO 63368-2240

Pex Lovsiee

- g |Spuce Above This Line For Recording Data)

MORTGAGE

MIN  100011511205440085

DEFINITIONS

Words used in multiple sections of this document are deined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding <he-usage of words used in (his document are
also provided in Section 16.

(A) "Security Instrument™ means this document, which s dated March 6.-2009
together with all Riders to this docement. _
(B) "Borrower* is SHARON WINTER, Individusl s le Wiwnan)

Borrower is the mortgagor under this Security Instrument.
(C) "MERS" is Mortgage Elecironic Registration Systems, Inc. MERS is a separale corporation that is
acting solely as a nomince for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Security Instrument. MERS is organized and exisling under the laws of Delaware, and has an
address and telephone number of P.0. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
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(D) "Lender” is CitiMortgage, Inc.

Lender is a Corporation
organized and existing under the Jaws of New York
Lender's address is 1000 Technology Drive, O' Fallon, MO 63368-2240

(E) "Note" means the promissory note signed by Borrower and dated March 6, 2009
The Note states that Borrower owes Lender Three Hundred Fifty Two Thousand

Dollars
(U.S. $352,000.00 } plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not Jater than April 1, 2039 .
{F) "Przper y" means the property that is described below under the heading "Transfer of Rights in the
Property."
(G) "Loan” xiea.s the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under (he Nte.'and all sums due under this Security Insirument, plus interest.

(H) "Riders" means al; Riders to this Security Instrument that are executed by Barrower, The following
Riders are to be execiii<d I« Borrower [check box as applicable]:

L] Adjustable Rate Rider [ Condominium Rider [] Second Home Rider

L] Balloon Rider <4 Planned Unit Development Rider [ 114 Family Rider

(I VA Rider Riweekly Payment Rider X1 Other(s) [specify]
Schedule " A"

(1) "Applicable Law" means all controxirg apnlicable federal, state and local statutes, regulations,
ordinances and administrative rules and ordets {22t have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(]} "Community Association Dues, Fees, and Asscssments" means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominium associatlon, homeowners
association or similar osganization.

(K} "Electronic Funds Transfer” means any transfer of furids’ ather (han a (ransaction originated by
check, draft, or similar paper instrument, which is initiated turoush an electronic terminal, telephonic
instrument, computer, or magnetic (ape 5o as to order, instruct, o Zathorize a financial institution to debit
or credit an account. Such term includes, but is not limited to, point-3f-sa’e transfers, automaied teller
machine iransactions, transfers initiated by telephone, wire transfers; rpd automaled clearinghouse
transfers.

(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds" means any compensation, settlement, award of dam ages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i)
damage to, or destruction of, the Property: (i) condemnation or other toking of all or /ny part of the
Property: {ifi) conveyance in liew of condemnation; or (iv) misrepresentations of, or omissiors XS to, the
value and/or condition of the Property.

(N) "Mortgage Insurance" means insurance protecling Lender against the nonpayment of, or deiaui(on,
the Lean.

(0) "Periodic Payment" means the regularly scheduled amount due for (1) principal and interest under {he
Note, plus (ii) any amounts under Section 3 of this Security Insirumeni.

(P) "RESPA" means the Real Estate Seftlemeni Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time (g

- time, or any additional or successor legislation or regulation thal governs the same subject matter. As used
in this Security Instrament, "RESPA" refers (o all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan" even if the Loay does not gualify as a "federally related marigage
loan” under RESPA.

%}.20544003 }/‘
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{Q) "Successor in Interest of Borrower" means any party hal has taken title to the Property, whether or
not that party has assumed Borrower's pbligations under the Note and/ar this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modificaifons of the Note; and (i) the performance of Borrower's covenants and apreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby morlgage, grant and
convey lo MERS (solely as nominee for Lender and Lender's successors and assipns) and
to the successors and assigns of MERS, the following described properly located in (he
County [Type of Recording Jurisdic ion)
of Cook [Name of Recording Jurisdiction];

See attacher

Parcel ID Number: which currently has the address of
1122 N DEARBORN ST, 141 [Struet]
CHICAGO 1Cuv), inois  60610-50638 12ip Code]

{"Property Address"):

TOGETHER WITH all the improvements now or hereafter evezted _on the property, and all
easements, appurtenances, and fixtures now or hereafier a part of the prepesty. All replacemenis and
additions shall also be covered by this Security Instrument. All of the foregninp 15 referred to in this
Security Insirument as the "Property.” Borrower understands and agrees that MER > nolds only legal title
o the interests granted by Borrower in this Security Instrument, but, if necessary to. Coinply with law or
custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right: *-oxercise any
or all of those interests, including, but not imited 1o, the right to foreclose and sell the Troprrty; and 1o
lake any action required of Lender including, but not limited 1o, releasing and canceling s Security
Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed ind has
the right to morigage, grant and convey the Property and that the Property is unencumbered, excepd for
encumbrances of record. Borrower warrants and will defend generally the tille to the Property against all
claims and demands, subject to any encumbrances of record.

TRIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction 10 constitute a uniform security inslsument covering real

roperty.

e UKIIFORM COVENANTS. Barrower and Lender covenant  and agree as follows:
L. Payment of Principal, Interest, Escrow liems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note, Borrower shall also pay funds for Escrow items

001120544008
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pursuant lo Section 3. Payments due under the Note and this Security Instrumeat shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15,
Lender may return any payment or partial payment if the payment or pariial payments are insufficient o
bring the Loan current, Lender may accepl any payment or partial payment insufficient to bring the Loan
current, wihonl waiver of any righis hereunder or prejudice o its rights 1o refuse such payment or partial
paymenis w-he foture, but Lender is not obligated to apply such payments at the time such payments are
accepted. If ‘each Periadic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapyii<d funds. Lender may hold such unapplied funds until Borrower makes payment lo bring
the Loan curreri. I Rzrrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return thep: ta Barrower, IF not applied earlier, such funds will be applied (o the outstanding
principal balance under t%e Note immediately prior to foreclosure. No offset or clalm which Borrower
might have now or in the 7zidre against Lender shall relieve Borrower from making payments due under
the Note and this Security Instrimint or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments o° Praceeds. Excepl as otherwise described in this Section 2, all
payments accepted and applied by Lender siall be applied in the following order of priority: (a) interest
due under the Nole; (b) principal due unier @i Note: (t) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in(p< order in which it became due. Any remaining amounts
shall be applied first (o late charges, second to auy of%icr amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for @ relinguent Periodic Payment which includes a
sufficienl amount to pay any late charge due, the payment @2y he applied (o the delinquent paymeni and
the late charge. If more than one Periodic Payment is outstandiag - L=nder may apply any payment received
from Borrower to the repayment of the Periodic Payments if, anC tc the extent that, each paymeni can be
paid in full. To the extent that any excess exists after the paymeni is app!icd to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges due. Y'oluntary prepayments shall
be applied first b any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellanegus Procapis tu principal due under
the Nete shall nol extend or postpone the due date, or change the amount, of the Pér odic Payments,

3. Funds for Escrow Items. Borrower shall pay (o Lender on the day Periodic Fayments are due
under the Nole, until the Note is paid in full, a sum {the "Funds”) to provide for payment % amounts due
for: (a) taxes and assessments and other items which can attain priority over this Security Tast:graent as a
lien or encambrance on the Property; (b) leasehold payments or ground rents on the Property, if any; (c)
premiums for any and all insurance required by Lender under Section 5: and (d) Mortgage tararince
premiums, if any, or any sums payable by Berrower to Lender in lieu of the payment of Mor{zug»
Insurance premiums in accordance with the provisions of Section 10. These ilems are called "Escrow
ltems." Al origination or al any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts {0
be paid under this Section. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender regquires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require,
Borrawer's obligation to make such payments and o provide receipts shall for all purpeses be deemed (o
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and apreement”
is used in Section 9. If Borrower is obligated (o pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow ltem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay 10 Lender any such
amount. Lender may revoke the waiver as to any or all Escrow llems at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lendes may, at any time, collect and hold Funds in an amount (a) sufficient 1o permit Lender {p apply
the Fun<s at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require unde; RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable esiimetes of expenditures of future Escrow ltems or otherwise in accordance with Applicable
Law.

The Funds shali b= held in an institution whose deposits are insured by a federal agency,
instrumentality, or enticy /in:luding Lender, if Lender is an institution whase deposits are so insured) or in
any Federal Home Loan B2k, Lender shall apply the Funds 1o pay the Escrow Items no later than the time
specified under RESPA. Lende: shal! not charge Borrower for holding and applying the Funds, annually
analyzing the escrow accaunt, or vérifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits L¢nder to make such 2 charge. Unless an agreement is made in writing
or Applicable Law requires interest to e zaid an the Funds, Lender shall nof be required lo pay Borrower
any inlerest or earnings an the Funds. Buiirwer and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give 1< Rorrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow. as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as ‘egired by RESPA, and Borrower shall pay to
Lender the amount necessary fo make up the shortage in accordarce with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escravs, s defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay i Lendzrthe amount necessary io make
up the deficiency in accordance with RESPA, but in no mare than 12 mc nthly Zayments.

Upon payment in full of all sums secured by this Security Instrument; FLeider shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all laxes, assessments, charges;” ines, and impositions
attributable (o the Property which can attain priority over this Security Instrument, leasenold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessmants, if any. To
the extent that these ltems are Escrow Items, Borrawer shall pay them in the manner provided :4 Section 3,

Borrower shall promptly discharge any lien which has priority aver this Security Instrunea: tinless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acrepioble
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in gooa jaith
by, or defends against enforcement of the tien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are cencluded; or (c} secures from the holder of the lien an agreement satisfaciory to Lender suberdinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subjeci to a lien
which can attain priority over (his Security Instrument, Lender may give Borrower a notice identifying the

001120544008
%-BA(IL} {0010).01 Page 5 of 15 ,niMSM Ferm 3014 /01

CitiMortgage 3.2.20,02 V2




0907819071 Page: 7 of 20

UNOFFICIAL COPY

lien. Within 10 days of the date or which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a onme-lime charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

3. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Praperty insured against loss by fire, hazards included within the term "extended coverage," and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insgrance shall be maintained in the amounis (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Lean. The insurance carrier providing the insurance shall be chosen by Borrower subject 1o Lender's
right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Sarrawer to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determinatic:, certification and tracking services; or (b) a one-time charge for flood zone delermination
and certification. services and subsequent charges each time remappings or similar changes occur which
reasonably mighi afiect such determination or certification. Borrower shall also be responsible for the
payment of any fees Loposed by the Federal Emergency Management Agency in connection with the
review of any flood zouie Zer2rmination resulting from an objection by Borrower.

If Borrower fails 1o rzaintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option :ind Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefare, such coverage shall cover Lender, but might or mighi
not protect Borrower, Borrower's equ/ty it the Property, or the contents of the Property, against any risk,
hazard or liability and might provide grexier or lesser caverage than was previously in effect. Borrower
acknowledges that the cost of the insurance <overage so oblained might significantly exceed (he cost of
insurance that Borrower could have obtained. A7 amounts disbursed by Lender under this Section 5 shall
hecome additional debt of Borrewer secured by this Szcarity Instrument, These amounts shall bear interest
al the Note rate from the date of dishursement and shall he payable, with such interest, upon notice from
Lender to Borrower requesting payment.

Al insurance policies required by Lender and renewzis ~{ such policies shall be subject to Lender's
right 1o disapprove such policies, shall include a standard tior'gnze clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have {he fight 10 hold the policies and renewal
certificates, I Lender requires, Borrower shall promplly give io Lender =3 receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, i'0f otherwise required by Lender,
for damage to, or destruction of, (he Property, such policy shali include ¢ s:andard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee,

In the event of loss, Borrower shall give prompt notice {o the insurance caceier wnd Lender. Lender
may make proof of loss if nat made promptly by Borrower. Unless Lender and Borrovee: otherwise agree
in wriling, any insurance proceeds, whether or not the underlying insurance was required by Lander, shall
be applied to restoration or repair of the Property, if (he restoration or repair is economically ‘ensible and
Lender's security is nat lessened. During such repair and resioration period, Lender shal] have the right 1o
hold such insurance proceeds untii Lender has had an opportunity 1o inspecl such Property to eisare the
work bas been completed to Lender's satisfaction, provided that such inspection shall be underiiien
promptly. Lender may dishurse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2,

If Borrower abandons the Property, Lender may file, negotiate and seutle any available insurance
claim and relsted matters. If Rorrower does not respond within 30 days (o a notice from Lender that the
insurance carrier has offered fo settle a claim, then Lender may negotiate and seltle the claim. The 30-day
period will begin when the notice is given. In either event, or {f Lender acquires the Property under
Section 22 or otherwise, Borrower herchy assigns to Lender (a) Borrower's righis to any insurance
proceeds in an amount nol to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to (he
coverage of the Property. Lender may use the insurance proceeds either (o repair or restore the Property or
to pay aracurls unpaid under the Note or this Security Instrument, whether or not then due.

6. Ocrupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence willin 37 days after (he execution of this Security Instrument and shall continue (o oceupy the
Property as Borrawrs's principal residence for at lsast one year after the date of occupancy, unless Lender
otherwise agrees in' w:iting, which consent shall not be unreasonably withheld, or unless exlenualing
circumstances exist which aiz beyond Borrower's control.

7. Preservation, Ma~tenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair th: Promerty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrows: is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from diterivrating or decreasing in value due (o its condition. Unless it is
determined pursuant to Section 5 that-rerai: or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged ' avoid further deterioration or damage. If insurance or
coendemnation proceeds are paid in connectio: vith damage (o, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Pregarty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repalts and restoration in a single payment or in a series of
progress payments as the work is completed. If the insu/ane or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved 4f Borrower's obligation for the completion of
stich repair or resioration,

Lender or ils agent may make reasonable eniries upon any jasnections of the Praperty. If it has
reasonable cause, Lender may inspect the interior of the Improveizients or-the Property. Lender shail give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if. furing the Loan application
process, Borrower or any persons or entities acting at the direction of Barirder ar with Burrower's
knowledge or consent gave materially false, misleading, or inaccurate informatior + s s'atements to Lender
(or falled to provide Lender with material information) in comnection with ile: Loan. Material
representations include, but are not limited to, representations concerning Borrower s oczapancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Insirriient. If
(a) Borrower fails (o perform the covenants and agreements contained in this Security Instrument, b} there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights-oser
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or {c) Borrower has abandoned the Property, (hen Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument: (b) appearing In court; and () paying reasonable
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attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, Including
its secured position in a bankruptey proceeding. Securing the Property includes, but is not limited to,
entering the Property I make repairs, change locks, replace or board up doers and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized unders this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debi of Borrower
secured by this Security Instrument. These amounts shall bear inferest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrawer requesting

ayment.
Py I this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Bsrrower acquires fee title 1o the Property, the leasehold and the fee tille shall not merge unless
Lender ugzers to the merger in writing.

18. Mriteage Insurance. If Lender required Morigage Insurance ss a condition of making the Loan,
Borrower shal( p.y the premiums required to maintain the Morigage Insurance in effect. If, for any reason,
the Mortgage In-ura'ice coverage required by Lender ceases o be available from the mortgage insurer thal
previously provided su:h insurance and Borrower was reguired (o make separately designated payments
toward the premiums lor Mortgage Insurance, Borrower shall pay the premiums required to obtain
eoverage substantially equivalent (o the Moripage Insurance previously in effect, at a cost substantially
equivalent (o the cost ts-sorrower of the Mortgage Insurance previously in effect, from an alternate
morigage insurer selected by (Leudor. I substantially equivalent Moripage Insurance coverage is not
available, Berrower shall continue (o pav to Lender the amount of the separately designated payments that
were due when the insurance coveraie crased to be in effect. Lender will accept, use and retain these
paymenis as a non-refundable loss recerve in lieu of Mortgage Insurance. Such loss reserve shall be
ron-refundable, notwithstanding the fact \h=, tke Loan is ultimately paid in full, and Lender shall not be
required {o pay Borrower any interest or earningo'bn such loss reserve. Lender can no longer require loss
reserve payments if Morlgage Insurance coverag: {in the amount and for the period thal Lender requires)
provided by an insurer selected by Lender again hecoines available, is oblained, and Lender requires
separately designated payments loward the premiums for Marigage Insurance. If Lender required Morigage
Insurance as a condition of making (he Loan and Borraw:r was required to make separately designated
paymenis toward the premiums for Mortgage Insurance, Borirwer shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a non-refundable foss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any ‘wri.ten agreement between Barrower and
Lender providing for such termination or until termination Is requirzd by Avplicable Law. Nothing in this
Section 10 affects Borrower's abligation to pay intesest at the rate providad in the Note.

Mortgage Insurance reimburses Lender (or any entity thai purchascs e Note)} for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is 46! 2 party to the Mortgage
Insurance,

Mortgage insurers evaluate their tolal risk on all such insurance in force frod e fo time, and may
enter into agreements with other parties that share or madify their risk, or reduce losses. These agreements
are on terms and conditioas that are satisfaclory (o the morigage insurer and the other partv-{ur parlies) to
these agreements. These agreements may require the morigage insurer (0 make paymenis vsing anv source
of funds that the morigage insurer may have available (which may include funds obtained fror: Maripage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any re nsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts’ Gt
derive fram (or might be chasacterized as) a portion of Borrower's paymenis for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, (he arrangement is often termed "captive reinsurance." Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will nol increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower io any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to recejve certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a

refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneoas Froceeds are hereby
assigned to and shall be paid o Lender.

If the Property is Lramaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restosation period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Praperty (o ensure the work has been completed to
Lender's savisfaction, provided that such inspection shall be undertaken promplly. Lender may pay for the
repairs ‘anc- restoration in a single disbursement or in a series of pragress payments as the work is
completed. Upless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneou: Pirceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Psoc-eds, If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miice'taneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or nol then due, »ith the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order prov.drd for in Section 2.

In the event of a‘ilal taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to tke surs secured by this Security Instrument, whether or no( then due, with
the excess, if any, paid to Borrowcr.

In the event of a partial taking, (lestraction, or loss in value of the Froperty in which the fair market
value of the Praperty immediately befzre-ihe partial taking, destruction, or loss in value is equal 1o or
grealer than the amount of the sums securéd-hy this Security Instrument {mmediately before the partial
taking, destruction, or loss in value, unless Poriower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be  educed by the amount of the Miscellaneous Proceeds
mulliplied by the following fraction: (a) the talal amoimt of the sums secured immediately before the
partial taking, destruction, or lnss in value diviged by (b) the fair market value of the Property
immediaely before the partial taking, destruction, or los. i~, value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss ir v#jue of (he Property in which the fair market
value of the Prapesty immediately before the partial taking, <est.uction, or loss in value is less than the
amount of the sums secured immediately before the partial (aking. destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneow. roceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then dur

IF the Property is abandoned by Borrower, or if, afler notice Ly Yender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award fs-satde a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is piver, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repalr ol the Property or to the
sums secured by this Security Instrument, whether or not then dee. "Opposing Party” nieuns the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a rigli-of action in
regard to Miscellaneous Proceeds. )

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begap that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment ¢/ Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a defadl! and_if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding (o Y
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other malerial
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable 1o the impairment of Lender's interest in the Property
are hereby assigned and shall be paid o Lender.

All isce%laneous Proceeds thal are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrawer Not Released; Forbearance By Lender Not a Waiver, Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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to Borrower or any Successor in Inierest of Borrower shall not eperate (o release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceplance of payments from third persons, entities or
Successors in Interest of Borrower or in amounis less (han the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenanls
and agrees thal Borrower's obligations and Hability shall be joint and several. However, any Borrower who
ca-signs this Security Instrement but does not execule the Note (@ "co-signer"): (@) is co-signing this
Security Instrument only 1o mortgage, grant and convey (he co-signer's interest in the Property under the
terms of “ui: Security Instrument; (b) is not personally ebligated to pay the sums secured by this Security
Instrument, 31d (c) agrees that Lender and any other Borrower can agree (o extend, modify, forbear or
make any cecriamodations with repard io the terms of this Security Instrument or the Note withou the
co-signer's consipe,

Subject (o”thz _nravisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's abligatitns under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights an.(. benefits under this Security Instrument. Borrower shail not be released from
Borrower's obligations and fizbility under this Security Instrument unless Lender agrees (o such release in
writing. The covenanis and apreements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the suctess0: and assigns of Lender.

14. Loan Charges. Lender mav ciarge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but not i nifd 10, allorneys' fees, property inspectian and valuation fees.
In regard to any other fees, the absence of express authority in this Security Instrument 1o charge a specific
fee to Borrower shall not be construed as a proniZition on the charging of such fee. Lender may nol charge
fees that are expressly prohibited by this Security Instruizent or by Applicable Law.,

I the Loan is subject to a law which seis maxin um loan charges, and that Jaw is finally interpreted so
that the interest or other loan charges collected or to e co) lected in connection with the Loan exceed the
permilted limits, then: (a) any such loan charge shall be-triured by the amount necessary (o reduce the
charge (o the permitted limit; and (b} any sums already collecies {rom Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to muk~ this refund by reducing the principal
owed under the Note or by making a direct payment to Borrowrr-If a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepaviueat charge (whether or not a
prepayment charge is provided for under the Note). Borrower's accepiwce ri any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Borzuwer might have arising out
of such overcharge.

13. Notices. All notices given by Borrower or Lender in connection with 4is Security Instrument
must be in writing. Any notice lo Borrower in connection with this Securily Instrunient shall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivired t~ Borrower's
notice address if sent by other means, Notice 1o any one Borrower shall constitute notice (5 all Borrowers
unfess Applicable Law expressly requires otherwise. The notice address shall be the Property Address
unless Borrower has designated a substituie notice address by nolice to Lender. Borrower shaii promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Bor ower's
change of address, then Borrower shall only report a change of address through that specified proceduzs.
There may be only one designated notice address under this Security Instrument at any one time. Any
nofice to Lender shall be given by delivering it or by mailing it by first class mail 1o Lender's address
Stated herein unless Lender has designated another address by notice to Borrower. Any nolice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is alse required under Applicable
Law, the Applicable Law requirement will salisfy the corresponding requirement under this Security
Instrument.
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16. Governing Law; Severability; Rules of Construction, This Security Instrument shali be
poverned by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Securily Insirument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree hy cantract or it
might be silent, but such silence shall not be construed as a prohibilion against agreement by conlract, In
the event that any provision or clause of tiis Securi Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Nole which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation 1o
take any action,

17. Eoirawer's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

I8. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in‘the Tyoperty” means any legal or beneficial interest in the Property, including, but not limited
to, those benef=ia interests transferred in a hond for deed, contract for deed, installment sales contract or
escrow agreemeat. oz intent of which js the transfer of title by Borrower al a firture date fo a purchaser,

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural persan‘an? i beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender ny require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

Il Lender exercises this option, Ticuder shall give Borrower notice of acceleration. The notice shail
provide a period of not less than 30 (ays irom the date the notice is given in accordance with Section 15
within which Borrower must pay all suns s:cured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this zerind, Lender may invoke any remedies permitied by this
Security Instrument without further notice or dér-2nd on Borrower.

[9. Borrower's Right to Reinstate Afte; Asceleration, If Borrower meeis certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days hefore sale of tie Priperty pursuant to-Section 22 af this Security
Instrument; (b} such other period as Applicable Law migi sperify for the termination of Borrower's right
lo reinstate; or {c) entry of a judgment enforcing this Securiy, Instrument. Those conditions are that
Borrower: (a} pays Lender all sums which then would be due urdrs ‘his Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any otner cyvenants or agreements; {c) pays all
expenses incurred in enforcing this Security Instrument, including, but nr¢ tinited to, reasonable attorneys'
[ees, property inspection and valuation fees, and other fees Incurred for e pripose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) te«rx such action as Lender may
reasonably require to assure that Lender's interest in the Property and rigiis- under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Irs‘rument, shall continue
unchanged ualess as otherwise provided under Applicable Law. Lender may require ihal Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selecied hv Lender: ()
cash; {b) money order; (c) certified check, bank check, treasurer's check ar cashier's chec, pravided any
such check is drawn upon an institution whose deposits are insured by a federal agency, Insirumzntality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Insiminznt and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, ' this
right fo reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can he sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodie Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated (o a sale of the Note. If there is a change of the Loan
Servicer, Barrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafier the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the morigage loan servicing obligations
to Borrower will remain with the Loan Servicer ar be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any Judicial action (as either an
individual litipant or the member of a class) that arises from the other party's actions pursuant o this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party herelo a reasonable period after the giving of such notice (o take correclive action. If
Applicak:e j.aw provides a time period which must elapse before certain action can be taken, that time
period will 3e_deemed 1o be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity is_~vre given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursiantse-Section 18 shall be deemed to satisfy the notice and opportunity to take carrective
action provisions of thie Zartion 20,

21. Hazardous Subsances. As used in this Section 21: {a) "Hazardous Substances" are those
substances defined as toxiC or hazardous substances, pollutants, or wasles by Environmental Law and the
following substances: gasoline, 'erisene. other flammable or toxic petrolenm products, toxic pesticides
and herbicides, volatile solvents, mate:7ai: conlaining asbestos or formaldehyde, and radioactive materials;
{b) "Environmental Law" means fedesal lavss and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental pietection; (c) "Environmental Cleanup" includes any response
action, remedial action, or removal action, us'd=rined in Environmenial Law; and (d) an "Environmental
Condition" means a condition (hat can cause, corithule to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use, disposal, Storage, or release of any Hazardous
Substances, or threalen to release any Hazardous Substances, orer in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a)t%4i is in violation of any Environmental
Law, (b) which creates an Environmental Candition, or (c) which, ruéto the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affecis the valie of the Property. The preceding
two sentences shall not apply to the presence, use, ar storage on the Prorerty of small quantities of
Hazardous Substances that are generally recognized 1o be appropriate to nert; rosidential uses and 1o
maintenance of the Property (including, but not fimited (0, hazasdous substances ir. vonsamer products).

Borrower shall promptly give Lender writien notce of (a) any investigation, clatin) demand, lawsuit
or other action by any governmental or regulalory agency or private party involving the Property and any
Hazardous Substance or Eavironmental Law of which Borrower has actual knowiedge “ {h) any
Environmental Condition, including but not limited to, any spitling, leaking, discharge, release of flireat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or releise of a
Hazardous Substance which adversely afTects the value of the Propesty. If Borrower learns, or is notfid
by any governmental ar regulatory authority, or any privaie party, that any removal or other remediation
of any Hazardous Subsiance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior o
acceleration under Section |8 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) date, not less than 30 days from the date
the notice is given to Borrower, by which ihe default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Tnstrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
farther inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure.oroceeding the non-existence of a default or any cther defense of Borrower to acceleration
and forsciasure, If the defanlt is not cured on or before the date specified in the notice, Lender at its
optien may require immediate payment in full of all sums secured by this Security Instrumeni
without further drmand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitledto.crllect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limi.ed to, reasonable attarneys' fees and costs of title evidence,

23. Release. Upon p2iient of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall_nay any recordation cosis. Lender may charge Borrower a fee for
releasing this Security Instrument, Jut only if the fee is paid to a third party for services rendered and the
charging of the fee is permitied under /Applicable Law.

24. Waiver of Homestead. In accordan<e with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois howirzzad exemption laws.

25. Placement of Collateral Protection Insurance, Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreenien with Lender, Lender may purchase insurance
al Borrower's expense lo prolect Lender's interests in Borrcwe, s collateral. This insurance may, bul need
not, protect Borrower's Interests. The coverage thal Lender ruchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in coraection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only afier providing Lender with evidence that
Borrower has abtained insurance as required by Borrower's and Lender s agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the cosis of that sasurance, including interest
and any other charges Lender may impose in connection with the placemeni-of th~ insurance, unitil the
effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower's (ofal outstanding balance or obligation. The cosis of (he insurance may be mure than the cost of
insurance Borrower may be able to obiain en its own.
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BY SIGNING BELOW, Borrower a

ceepls and agrees 1o the terms and covenants contained in this
Security Instrument and in any Rider exec

uted by Borrower and recorded with jt.

Witnesses:
%A&%) %@?MB (Seal)
SHARON WINTER -Borrower
{Sign Original Only)
001120544008
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STATE OF ILLINOIS, County ss:
I _S"//feuun/ /50 /m_, . @ Notary Public in and for said county and
state do hereby certify that

Shanon L hben

personally known to me (o be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged (hat he/she/they signed and delivered the said
instrument as his/her/their free and voluntary act, for the uses and purposes therein sel forth.

Giveander my hand and official seal, this W g s 200 7

. g0

Notary Public BMW A Bte

My Commissic: Expiras:

¥

FLALIC SHAWN BOMWR

[CTATE OF

. “OFFICIAL SEAL”
QWFCOMISSION EXPIRES 04/05/10

AR EEA LR

g
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Exhibit “A” — Legal Deseription
For File: 1390633

Parcel 1: Unit No. 141 and P26, P35, in 1122 Nerth Dearborn Condominium as delineated on a
Survey of the following described  real estate: certain parts of the North 10.00 feet of Lot 18 and
all of Lots 19, 20 and 21 in Block 18 in Bushnell's Addition to Chicago in the East 172 of the
Southeast 1/4 of Section 4, Township 39 North, Range 14 East of the Third Principal Meridian,
which survey is attached as Exhibit "A" to the Declaration of Condeminium Recorded as
Document No. 99598623, and amended from time to time, together with its undivided
percentage interest in the Common Elements, in Cook County, Tllinois.

Parcel 2: The exclusive right to the use of the baicony which is attached to said Unit 141 and
deterived in the aforesaid declaration as a limited common element.

Parcel No: 17:04/412-021-1098 17-04-413-021-1107 17-04-413-021-1051
Commonly knowr as: 1122 N Dearborn Street, Chicago, IL 60610
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 6 day of March, 2009 .
and is incorporated inte and shall be deemed to amend and supplement the Mortgage, Deed
of Trust/.or Security Deed (the "Security Instrument”) of the same date given by the
undersignicd (the "Borrower") to secure Borrower's Note to CitiMortgage, Inc,

{the
“Lender”) of <he rame date and covering the Property described in the Security Instrument
and located at:

1122 N DEARBORN 87, 741, CHICAGO, IL 60610-5068

[Property Address]

The Property includes a unit in, togather with an undivided interest in the common elements
of, a condominium project know. as:
1122 North Dearborn HOA

T sw. [Name ¢ Cordominium Project]
(the "Condominium Project”). If the ow:i=is association or other entity which acts for the
Condeminium Project (the *Owners Associatio:i 3 holds title to property for the tenefit or use
of its members or shareholders, the Property also includes Barrower's interest in the Owners
Association and the uses, proceeds and benefits of Jrrrower’s interest.

CONDCMINIUM COVENANTS. In addition to the coveriants and agreements made in the
Security instrument, Borrower and Lender further covenaliit and agree as follows;

A. Condominium Obligations. Barrower shall perform all of sarrower's abligations under
the Condaminium Project's Constituent Documents. The "Cons'ituerc Documents” are the: (i)
Declaration or any other document which creates the Condominidr Project; (ii) by-laws; (jii)
code of regulations; and (iv) other equivalent documents. Borrower skall promptly pay, when
due, ail dues and assessments imposed pursuant ta the Constituent Documents.

B. Property Insurance. So Iong as the Owners Association maintains, with a generally
accepted insurance carrier, a "master” or "blanket" policy on the Condominium rreiect which
Is satisfactory to Lender and which provides insurance coverage in the amounts {iirtluding
deductible levels), for the periods, and against loss by fire, hazards included within k2 term
"extended coverage,” and any other hazards, including, but not limited to, earthquales' and
floods, from which Lender requires insurance, then: () Lender waives the provisicn.in
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Section 3 for the Periogic Payment to Lender of the yearly premium installments for property
insurance on the Property; and (i) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required
coverage is provided by the Owners Association policy.

Whe* Lender requires as a condition of this waiver can change during the term of the
loan.

Borrouver shail give Lender prompt notice of any lapse in required property insurance
coverage provided by the master or bianket policy.

In the euapt oF g distribution of property insurance proceeds in lieu of restoration or
repair following o ioss to the Property, whether to the unit or to common elements, any

any, paid to Borrower,

C. Public Liability Insurarie. Rorrawer shall take such actions as may be reasonable to
insure that the Owners Associalion maintains a public liability insurance policy acceptable in
form, amount, and extent of coverage 12 Lender.

D. Condemnation. The proceeds o° any award or claim for damages, direct or
Consequential, payable to Borrower in conri=ction with any condemnation or other taking of all
or any part of the Property, whether of the unit or of the common elements, or for any

proceeds shall be applied by Lender to the suins “ecured by the Security Instrument as

E Lender's Prior Consent. Borrower shall not, excep after notice to Lender and with
Lender's prior written consent, either partition or subdivioa (hz Property or consent to: (i} the
abandonment or termination of the Condominium Praject, exuept for abandonment or
termination required by law in the case of substantial destructicn by fire or other casualty or
in the case of a taking by condemnation or eminent domain; (il awv amendment to any
provision of the Constituent Documents if the provision is for the expiess benefit of Lender;
(iii} termination of professional Mmanagement and assumption of sell-inanagement of the
Owners Association; or (iv) any action which would have the effect of reacering the public
liability insurance coverage maintained by the Owners Assaciation unacceptable (o Linder.

F. Remedies. IF Borrower does not pay condominium dues and assessments Wwaen due,
then Lender may pay them, Any amounts disbursed by Lender under this paragrapii " _shall
become additional debt of Borrower secured by the Security Instrument. Unless Borrowar angd
Lender agree to ather terms of payment, these amounts shall bear interest from the data uf
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.
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BY SIGNING BELOW, Borrower ace
in this Condominium Rider.

epts and agrees to the terms and covenants contained

sIhars) Woit) o

.
’ -
SHARON WINTER Borrower
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