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SUBORDINATION AGREEMENT

This Agreement made February 17, 2009 by John J. Gordon and Barbara E. Gordon
owner(s) of the land hereinafter described (“Owner”), and Morgan Stanley Credit
Corporation, present owner and holder of the Note and beneficiary of the Mortgage/Deed
first hereinafter described Morgan Stanley Credit Corporation;

WITNESSETH

WHEREAS, in order to secure a loan in the principal amount of $130,000.00 plus

interest thereon/ Owner did execute a Mortgage/Deed in favor of Morgan Stanley Credit
Corporation, datec. Uctober 6, 2007 which Mortgage/Deed was recorded on October 30,

2007 as Document 0732339101 in the County of Cook State of Illinois covering the /
premises at 5204 Wocdland AV Western Springs, Illinois more particularly described in é
Exhibit “A” attached hereto.and made a part thereof by reference.

WHEREAS, Wells Fargo Home Mortgage is about to make a loan through a promissory
note to Owner, secured by a Mo tgage/Deed on and covering the above-described

premises; and O 7& ;,/,, f(S‘// 27

WHEREAS, Lender is willing to make scch loan, provided that the Mortgage/Deed held
by Morgan Stanley Credit Corporation is sutordinated to the lien of the Mortgage/Deed
about to be made in favor of Lender as set fcrth above.

NOW THEREFORE, in consideration of the preniiscs and other valuable consideration,
the receipt of which is hereby acknowledged, IT IS HFREBY DECLARED,
UNDERSTOOD AND AGREED as follows:

1. Morgan Stanley Credit Corporation and Owner hereby ccvenant, consent and agree
that the above mentioned Mortgage/Deed held by Morgan Staries Credit Corporation is
and shall continue to be subject and subordinate in lien to the lien 0 the Mortgage/Deed
about to be made in favor of Lender.

2. Morgan Stanley Credit Corporation and Owner declare and acknowleuge that they
intentionally subordinate the Mortgage/Deed in favor of Morgan Stanley Credi:
Corporation to the Mortgage/Deed in favor of Lender, and understand in relian<e apon
and in consideration of this subordination, Lender will make its loan to Owner and
Lender would not make said loan but for this subordination.

3. Such subordination shall be for the principal sum of said note of Lender and accrued
interest thereon, and other costs and fees as set forth in Lender’s Mortgage/Deed and said
Note, but shall not apply to future advances whether pursuant to a Future Advance clause
or otherwise, provided, however, that the maximum amount subordinated by this
Agreement shall be the sum of $393.000
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4. This Subordination Agresment ¢ontains the whole agreement betwezn (he parties
hereto as to the priority of the Mortsage/Deed of Morgan Stanley Credit Corporstion and
the Mortgage/Desd about o be made in favor of Lender, and there are no other.
agreements, written ot orel, outsidé and separate from this Agreement, and all prior
negotiations, if any, are merged with this Agreement.

{n WITNESS WHEREOF, Morgan Stanley Credit Corporsdion and Qwner have exeonted
this instrument on the day and yoar first above written. S

Morgan Stanley Credit Corporation /\‘\/

1

Zrinted Name: Lou Aragon
78! Vice President

S1ATr OF Texas
COUNTY £ Tarrant

onttis VA dayot b

Z

befote me the undersigned personally

appeared Lou Arason known 10 me, to be the Vice President and or proved 16'me on the
basis of satisfactorj evidence to be the individusl whose pame is subserfbed to the within
instrament snd acknowleged fo me that he/she executed in his/her capacity, and that by

his/her signaturc o the fustrument, the individual, or the person upon behalf of which the
individug , execul th 'qif’ srument. KELLY HOLLAND
rary Pubic, Swte of Texas
sy Commissicn ExDIres
arch 20, 2012

STATE OF lllinois
COUNTY OF Cook

On this QL} day of r{bﬂia“&

Q(Iﬂ)efore mo the undersigned personally

e

appeared Joh 1. Gordon pexsonally Thown to me, or proved to me on the basis of
safisfactory evidence to be the individual whose name is subscribed to the within
{nstrument and acknowledged to me that he/she exceuted n hisher capacity, and that by
his/er signature on the instrament, the individual, or the person upon behalf of which the
individual acted, executed the instrumeat. _

@S\Ess my hend and official seal.
\

Notary Public

My Corumission Expires: O\"OHWD (This area for official notaf.'y sea])
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4. This Subordination Agreement contains the whole agreement between the parties
hereto as to the priority of the Mortgage/Deed of Morgan Stanley Credit Corporation and
the Mortgage/Deed about to be made in favor of Lender, and there are no other
agreements, written or oral, outside and separate from this Agreement, and all prior
negotiations, if any, are merged with this Agreement.

In WITNESS WHEREOF, Morgan Stanley Credit Corporation and Owner have executed
this instrument on the day and year first above written.

Morgan Stanley Credit Comoratim
+
By: L_———-

Printed Name: Lou Aragon ! &
Its: Vice President

STATE OF Texas
COUNTY Or Varrant

On this & cday of !' ! M X ) a(m before me the undersigned personally

appeared Lou Aragor k=own to me, to be the Vice President and or proved to me on the
basis of satisfactory evidence to be the individual whose name is subscribed to the within
instrument and acknowiedged to me that he/she executed in his/her capacity, and that by

his/her signature on the insttnent, the individual, or the personupon hebalf of which the

iw e e}?d 22: instrument. KELLY HOLLAND
/ —

GARTRS March 20, 2012
—

Notary Public, State of Texas
%5 ‘.i\ My Commission Expires

Notary PubliC, State of Texas / N vy )

My Commission Expires: 3 O? C/I /\} (This area for official notary seal)

OWNER:
Printed Name: John J. Gordon

OWNER:
Printed Name: Barbara E. Gordon

STATE OF Illinois
COUNTY OF Cook

On this day of __ before me the undersigned persoualiy
appeared John J. Gordon personally known to me, or proved to me on the basis‘of
satisfactory evidence to be the individual whose name is subscribed to the within
instrument and acknowledged to me that he/she executed in his/her capacity, and that Uy
his/her signature on the instrument, the individual, or the person upon behalf of which the
individual acted, executed the instrument.

WITNESS my hand and official seal.

Notary Public
My Commission Expires: (This area for official notary seal)

Page 2 of 4 6000110653




0907905139 Page: 4 of 6

UNOEEICIAL COPY

q
1 0O
On this J/‘ day of _If &2} ua%_zf_ before me the undersigned personally

oxd the basis of
d Barbara E. Gordon pefso known to e, or proved to me on fe b2
gg:g:toxy evidencs to be the individual whose name is subsm*bed to 1he. wﬂx it .
instrument and acknowledged to me that be/she executed in his/her capacity, d hat ée
hig/her signature on the instruceat, tbe individual, or the person upon behelf of 2
individusl acted, executed the instrument. 4

S my hand and officiel seal.

Vi A=

Publi -1 . .
I]\i[‘;rmgommis;on Bxpires: O \ O U uTh:s area for official notm'y ?Fal)

OFFICIAL $7ZA)
BRANDIE ROBEFR(S
NQTARY PUBLIC - STATE OF iLL/NOYS
¢ MY COMMISSION EXPIRES 51/04/10
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THE FOLLOWING DESCRIBED REAL ESTATE, SITUATED IN COOK COUNTY, ILLINOIS,
TO-WIT:-THE SOUTH HALF OF LOT ONE BLOCK THIRTY THREE IN FOREST HILLS OF
WESTERN SPRINGS COOK COUNTY, A SUBDIVISION BY HENRY EINFELDT AND GEORGE
L. BRUCKERTAT THE EAST WALL OF SECTION7, TOWNSHIP 38 SOUTH, RANGE 12, EAST
OF THE THIRD PRINCIPAL MERIDIAN, AND THAT PART OF BLOCKS 12, 13, 14 AND 15,
IN "THE HIGHLANDS" BEING A SUBDIVISION OF THE NORTHWEST QUARTER AND THE
WEST 800 FEET OF THE NORTH 144 FEET OF THE SOUTHWEST QUARTER OFSECTION
7, TOWNSHIP 38 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS, LYING EAST OF A LINE 33 FEET WEST OF AND PARALLEL
WITH THE EAST LINE OF SAID NORTHWEST QUARTER OF SAID SECTION 7, IN COOK
COUNTY, ILLINOIS.SUBJECT TORESTRICTIONS, RESERVATIONS, EASEMENTS,

COVENANTS, OIL, GAS OR MINERAL RIGHTS OF RECORD, IF ANY.PARCEL NO.
18-07-408-025
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LEGAL DESCRIPTION

Legal Description: THE SOUTH HALF OF LOT ONE BLOCK THIRTY THREE IN FOREST HILLS OF WESTERN SPRINGS
COOK COUNTY, A SUBDIVISION BY HENRY EINFELDT AND GEORGE L. BRUCKERT OF THE EAST HALF OF SECTION 7,
TOWNSHIP 38 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, AND THAT PART OF BLOCKS 12, 13, 14
AND 15, IN "THE HIGHLANDS" BEING A SUBDIVISION OF THE NORTHWEST QUARTER AND THE WEST 800 FEET OF
THE NORTH 144 FEET OF THE SOUTHWEST QUARTER OF SECTION 7, TOWNSHIP 38 NORTH, RANGE 12, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, LYING EAST OF A LINE 33 FEET WEST OF AND PARALLEL
WITH THE EAST LINE OF SAID NORTHWEST QUARTER OF SAID SECTION 7, IN COOK COUNTY, ILLINOIS.

Permanent Index #'s: 18-07-408-025-0000 Vol. 0078

Property Address: £20< Woodland Ave, Western Springs, Illinois 60558




