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ASSIGNMENT DF RENTS

s

. /
THIS ASSIGNMENT OF RENTS IS DATED NOVEMBER 15, 1999, betveen Cedar Street, L.P., whose address is
418 Cedar Street, Winnetka, IL 60093 (referred to below as "Grantc”); and North Shore Community Bank &
Trust Co., whose address is 1145 Wilmette Ave., Wilmette, IL 60091 (veferred to below as "Lender").

ASSIGNMENT. For valuable consideration, Grantor assigns, grants a c¢unilauing security interest in, and
conveys to Lender all of Grantor’s right, title, and interest in and to the Rerts from the following described
Property located in Cook County, State of lllinois:

THE NORTH 80 FEET OF THE SOUTH 160 FEET (NORTH OF ASH STREET) G I. ¢ EAST 146.68 FEET !
(WEST OF CEDAR STREET) OF BLOCK 48 IN THE VILLAGE OF WINNETKZ, A SUBDIVISION IN -
SECTIONS 20 AND 21, TOWNSHIP 42 NORTH, RANGE 13, EAST OF THE ‘TH!SD PRINCIPAL '
MERIDIAN, ACCORDING TO THE MAP RECORDED AUGUST 6, 1873 IN BOOK 5 OF PLATS, PAGE 78 ‘
AS DOCUMENT 119381, IN COOK COUNTY, ILLINOIS.

The Real Property or ils address is commonly known as 418 Cedar Street, Winnetka, I~ 60093. The Real
Property tax identification number is 05-21-122-012-0000.

DEFINITIONS. The following words shall have the following meanings when used in this Assignment. Terms not
otherwise defined in this Assignment shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Assignment. The word "Assignment” means this Assignment of Rents between Grantor and Lender, and
includes without limitation all assignments and security interest provisions relating to the Rents.

Event of Default. The words "Event of Default” mean and include without limitation any of the Events of
Default set forth below in the section titled "Events of Default."
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Grantor. The word "Grantor” means Cedar Street, L.P.. {
- |

L IO ; U 1i n i

i




__UNOFFICIAL COPY

Siul Jo wayl 6hgs!i\_pe."/(uédoja;au1 JO SIUBUS) ||B pue Aue 0] S9010U puss ABW JOpUd] ‘SUBUI) O} 3OHON

\ Ausoyine pue siamod ‘siybu Buimo oy sy paluesh pue uanb
Agalay st JapusT;'asodind SIy) Jo4 "SIUSY SY) DAI3) PUB 109|100 0] ‘JUBWIUDISSY SiY) JApUN PALNIIC BABY JBYS
}rejap ou Yoyl uaas pue ‘awl Aue Je Bl syl aney f[eYS Bpusll "SINIH 1DITI0D OL LHOIH SHIANTT

‘dwWa24By syl Ul papiacsd se 1daoxa suay ayl ul
siybu s Jojuels) 10 Aug JO asodsip 9SIMIBYI0 JO 1aQWNIUS ‘UBISSE '||9S 10U |IIM JOJURID) “J3jsuel] Jaypng ON

‘@2J0) Ul MOU JUBLINJISUI
Aue Aq uosiad Jay10 Aue 0} SIUSYH ayl pakaAuod 10 paubisse Ajsnoiraid Jou sey Joluel udwubissy Jold ON
_ "18puan 01 sluaY sy} AAU0D pue
ubisse 0] pue Juawubissy Syl oul Jalua o) Aloyine pue ‘Jemod By Ny syl sey Joluessy “ubissy o} WY
‘Bunum wi Jspua Ag poldasse pue 0] pasolasip se 1daoxa Swie pue
'SSOUBIQUINIUS ‘SUBI| ‘SUBO| ‘SIyBu (@ 1O Jes)D pue 991} SIUBY AUl SAI8J81 0] PaNUS Si Jojueln) -diysIsumQ
‘Jey} JopuaT O} SluBLEM PUE $)udsaidal Jojurly) ‘'sjusy
8yl 0] 109dsal WM "SINIH 3HL OL 103dS3H HLIm S3ILNVHHVM ONV SNOILYINISIHdIH SHOLNVHD

: ‘Buipaanotd
Aoidnpjueqg B Ul [BIS4EY0D LUSED JO 8SN 8Y] 0] JUISUOD S Japusn SIniisuod Jou [[eys SIUdY ayl 1991102 01 1ybu ay) jo
Bunuelb ay 1eyl papinad ‘siuay syl 109)j02 pue Auadoid syl abeuell pue slesodoe pue jO |0QU0D pue uoissassod
Ut UlBWAJ ABW JOJUBS:) “USWUDISSY Siu} Jopun }nejep ou si aiayl Se Buo| os pue mopq papiroid se sjuay ayl
1931100 0} BLI SII S3siIe @ 18pUdT (LN pue SSB|UN  'IuBWUBISSY Sy} Japun suonebiqo § JoJUeIL) JO B WiopAd
Ajouis [euys pue ‘snp @wu0maq Asul S Juswubissy siyl AQ PaINJs sjunowe |[B JapuaT o} Aed |[eys JojuelH
UaWNI0Q Paleey AUB G 1wetuubISSy Siui ul papiaoid asimIaYI0 SB 1d8ox3 "IINVINHO4HId ANV LNIWAVd

‘ :SIWHAL DNIMOGTIO4 3HL NO a34d300V ANV N3AID SI INJWNDISSY SIHL "SINIWNJ0Qa
@3Lv13Y 3HL ANV ‘INIWNDISSY Skl ‘TLON JHL HIANN HOLNVHD 40 SNOLLYDIT80 TV ANV ANV 40
JONVINHO4H3d (2) aNV SSINGILuZdNI 3HL 40 INIWAVd (1) 3HNI3S OL N3AID. SI AINJNNDISSY. Sik
' bl i ‘- . L

1 1
wo b e

‘swubissy syl o1 payieye

PQIYxe Aue U0 paguISOp SOSES| |[B WOJj SILGH e uoneuw| noyum Buipnjoul ‘I9le| JO MOU 3np iBulaym
‘Auadoid ay) wouy spaadsoud pue sljoid ‘Se8nss| ‘su'2ul ‘'SANUSASI ‘Sludl |fB Suesw ,Sluay, pJom Byl "sjuay
SSEUPaIGapPU| 8yl Yiim U0NIaUU0D Ul paindsxa ‘Bullsixe

JaYeaIay JO MOU JBYIBUM ‘SIUSLLINJ0p pue SluswaalBbe ‘sILawniisul JaYlo |ie pue ‘Isni Jo sgeap ‘sabebuow

‘sjuawealbe Ajundes ‘sanuesend 'Sjuswodlbe [RluBWUONALS ‘Sluswesibe ueo| ‘sjusulasibe P8I0 'S9l0U
A10ssiwo.d |8 UoNBlWI) INOYUM SpNidul pue uedw ,SUBwrocd PaleaY, SPIOM dUL SjuaWNI0g pelelsH

'uonaas uomuysqg Auadord,
3Y) U1 anoge paquosep sybu pue sisasaul ‘Ausdold eyl uesw (Aiadold [Bad, SPIOM 3Y) 'AJuadmd [eay

‘uonoas Juswubissy, ayl
Ul 9AOOR PAQUISap ‘uodsayl sluswaaoidwl jfe pue ‘Ausdoid [eas 3yl (uesw Juadold, plom ayl 'Auado.ld

‘me] 9|qeaijdde g pamo|[e alel wnwixew ayl ueLy
2.0W 8g WAWUBISSY SIYl UC BleJ 1S8IBlUl 3Y) [[BYS SOJURISWNDIID 0U Japu[lZOILON "winuue Jad %0G.'8
JO 9jeJ (eul ue ul Bunynsal ‘xapu) ay) JaAo (shulod sbelusziad QS 0O JO 81l 2 1.8G |[BUS wawubissy syl
j0 9ouefeq ediouud predun ay) 0} paidde aq 03 aies Isaselul 8yl ‘wnuue jad %(C3'8 SI AuaLIND X8pul syl
"Xapu| ue uodn paseq aleJ 1SaJolul BIJEIEA B S| 910N 9U) UO aleJ 1saJalul ayy ludwawbe Jo alou Aloss|woid
8y} o} suonnuIsgns pue ‘Jo suonepnosuod ‘jo sbuloueuyal ‘jo éuogmou!pom ‘0 SUOIGUAXG 'JO S[EMBUR)
(e ypm Jaylebol ‘Japus 01 $19MOLIOG-0I AUB PUB JOIURID WOJ) 00°00S'vSH$ JO Wnowe Fapuud [eublo
2yl W ‘6661 'Sl JoqweaoN palep juswaesifie ypasd Jo olou Alossiwoid Syl sueaw ,BION, PICmBYL "SION

‘SUBISSE PUE S1088999N8 SN ‘07 1SNJL 9 YUBE ANUNWWOYD SI0US YUON SUBIW ,I8pUST, PIOM BYL "Japud

‘9|qeaJ0jusuUN ASIMIBUL0
awooaq Aew sayeaIsy JO 9q ABW SSOUPSIGAPU| YINs Jaylaym pue ‘suoieywl) jo sinlels Aue AQ palieq awodaq
Aew Joyealay JO 8q ABw SSBUPSIGAPUL YINS Uodn AJSA0J3) JoYlaym pue ‘asimiayio 40 Jojuesent se paebi|qo
1BYIBYM ‘SIBUYI0 ynm Ajuiol Jo Aenplalpur 3jgen 8q Aew l0JuelS Jeylsym pue parepmbiun 10 paepinbi
quabunuod 10 JINIOSGR ‘Onp 10U IO BNP Jaylaym ‘asiiBylo JO AIBJUNIOA JaylRum ‘B1O0N Bul JO asodind au)
0} PalejaIun Jo polelas Jayieym ‘Buisue Jayeasay 10 BUNSIXa MOU JBYIBYM ‘WSY) JO SI0W IO BUO AUE JO JOUBID
Jsurede Jopua AQ SWieD |[B Se ||oM S ‘Way} JO 210w JO SU0 AUB JO (J9pUaT 0} JOWRID JO ‘UOBIBY) ISaIdUI snid
‘sailijigel] pue s1qap ‘suonebi|go e sepnjoul ,SS8UpPaIGapU|, PIOM Byl ‘910N 3yl 0} uoNIppe Ui ‘Wawubissy syl
ul papiAcid Se SJUNOWE yans Uo 15231l Yim Jaylabol ‘Juawubissy Siyl Japun Jojuels Jo suoebgo asiojus o)
Japua Aq pauinou) sasuadxe o tojueio) Jo suonebigo abJeyosip 01 JapuaT Ag pasueape 10 papuadxa siunowe
Aue pue ol10N 8yl Jepun ajgeied 1saselul pue [ediduud j@ SuBsw ,SSIUPBIGEPU], PIOM 8L SSAUP3qIPU]

(panunuo))
¢ 3bed ¢906¢050 SIN3H 40 LNINNOISSY 666L-GL-4k




(e

-

/
©ok

e UNOERUGHBMGOPY .,

(Continued)

Assignment and directing all Rents to be paid directly to Lender or Lender's agent.

Enter the Property. Lender may enter upon and take possession of the Property; demand, collect and receive

from the tenants or from any other persons liable therefor, all of the Rents; institute and carry on all legal

proceedings necessary for the protection of the Property, including such proceedings as may be necessary to

trrt:lecoF\,/er pchtssession of the Property; collect the Rents and remove any tenant or tenants or other persons from
e Property.

Maintain the Property. Lender may enter upon the Property to maintain the Property and keep the same in

repair; to pay the costs thereof and of all services of all employees, including their equipment, and of all

continuing costs and expenses of maintaining the Property in Proper repair and condition, and also to pay all

%ﬁxeps, assrt[essments and water utilities, and the premiums on fire and other insurance effected by Lender on
€ Property.

Compliance with Laws. Lender may do any and all things to execute and comply with the laws of the State of
tlinois and alsc all other laws, rules, orders, ordinances and requirements of all other governmental agencies
afiecting the Property.

Lease the Prozerty. Lender may rent or lease the whole or any part of the Property for such term or terms
and on such condifions as Lender may deem appropriate.

Employ Agents. “ender may engage such agent or agents as Lender may deem appropriate, either in
_ L]gr%der § name or in-iantor's name, fo rent and manage the Property, including the collection and application
of Rents.

Other Acts. Lender may-ds a!l such other things and acts with respect to the Property as Lender may deem
aPproprlate and may act exclusively and solely in the place and stead of Grantor and to have all of the powers
of Grantor for the purposes st7tzd above.

No Requirement to Act. Lender shal'.not be rec?uired to do any of the foregoing acts or things, and the fact
that Lender shall have performed urie or more of the foregoing ‘acts or things shall not require Lender to do
any other specific act or thing. -

APPLICATION OF RENTS. All costs and exgerises incurred by Lender in connection with the Property shall be for
Grantor’s account and Lender may pay such cczts and expenses from the Rents. Lender, in its sole discretion,
shall determine the application of any and all Rents received by it; however, any such Rents received by Lender
which are not applied to such costs and expenses % qil be applied to the Indebtedness. All expenditures made by
Lender under this Assignment and not reimbursed freiii the Rents shall become a part of the Indebtedness
secured by this Assignment, and shall be payable on uemand, with interest at the Note rate from date of
expenditure until paid.

FULL PERFORMANCE. If Grantor pays all of the Indepledness when due and otherwise performs all the
obligations imposed upon Grantor under this Assignment, thie nnte, and the Related Documents, Lender shall
execute and deliver to Grantor a suitable satisfaction of this Assigr.vent and suitable statements of termination of
any financing statement on file evidencing Lender's security intorsst in the Rents and the Property. Any
termination fee required by law shall be paid by Grantor, if permiiied by-aoplicable law. If, however, payment is
made by Grantor, whether voluntarily or otherwise, or by guarantor or by any.third party, on the Indebtedness and
thereafter Lender is forced to remit’the amount of that payment (a) to Cizotor’s trustee in bankruptcy or to any
simitar person under any federal or state bankruptcy law or law for the reiief of debtors, (b) by reason of any
judgment, decree or order of any court or administrative body having jurisdiction over Lender or any of Lender's
roperty, or () by reason of any settlement or compromisé of any claim marie Dy Lender with any claimant
gncludmg without limitation Grantor), the Indebtedness shall be considered unpaid for'the purpose of enforcement
of this Assignment and this Assignment shall continue to be effective or shall be reiastated, as the case may be,
notwithstanding any cancellation of this Assignment or of any note or other instrumer or agreement evidencin

the Indebtedness and the Property will continue to secure the’amount repaid or recoverad-oine same extent as |
that amount never had been originally received by Lender, and Grantor shall be bound by 2:v judgment, decree,
order, settlement or compromise relating to the Indebtedness or to this Assignment.

EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of this Assignment, o if any action or

Broceeding is commenced that would materially affect’ Lender’s interests in the Propeﬁx, Lender on Grantor's
n

ehalf may, but shall not be required to, take any action that Lender deems apgropriate. y amount that Lender
expends in so doing will bear interest at the rate provided for in the Note from the date incurred or paid by Lender
1o the date of repayment by Grantor. All such expenses, at Lender’s option, will (a) be payable on demand, (b)
be added to the balance of the Note and be apportioned among and be payable with any installment payments to
become due during either (i) the term of any applicable insurance policy or (i) the remainin term of the Note, or
(c) be treated as a balloon payment which will 'be due and payable at the Note’s maturity. This Assignment also
will secure payment of these amounts. The rl%hts provided for in this paragraph shall be in addition to any other
rights or any remedies to which Lender may be entitled on account of the default. Any such action by Lender
ﬁhgll not be construed as curing the default so as to bar Lender from any remedy that it otherwise would have
ad. '

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default”)
under this Assignment;

Default on Indebtedness. Failure of Grantor to make any payment when due on the Indebtedness.

Compliance Default. Failure of Grantor to comply with any other term, obligation, covenant or condition
contained in this Assignment, the Note or in any of the Related Documents.

False Statements. Any warranty, representation or statement made or furnished to Lender by or on behalf of
Grantor under this Assignment, the Note or the Related Documents is false or misleading in any material
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(Continued)

applicable law. Grantor also will pay any court costs, in addition to all other sums provided by law.
MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Assignment:

Amendments. This Assignment, together with any Related Documents, constitutes the entire understanding
and agreement of the parties as to the matters set forth in this Assignment. No aiteration of or amendment to
this Assignment shall be effective unless given in writing and signed by the party or parties sought to be
charged or bound by the alteration or amendment. 1

Applicable Law. This Assignment has been delivered to Lender a‘ngjaccepted by Lender in the State of
lllinois. This Assignment shall be governed by and construed in accordance with the laws of the State of
Ilinois. o

Multiple Parties. All obligations of Grantor under this A.ssignme‘r'\t shall be ;‘oint and several, and all
references to Grantor shall mean each and every Grantor. This means that each of the persons signing below
is responsible for all obligations in this Assignment, n

No Modificatior. . Grantor shall not enter into any agreement with the holder of an?fl mortgage, deed of trust, or
other security” ac.eement which has priority over this Assignment by which that agreement is modified,
amended, extendzd, or renewed without the prior written consent of Lender. Grantor shall neither request nor
accept any future edvances under any such security agreement without the prior written consent of Lender.

Severability. If a cour. of competent jurisdiction finds any provision of this Assignment to be invalid or
unenforceable as to ary. person or circumstance, such finding shall not render that provision invalid or
unenforceable as to any olier persons or circumstances, |If feasible, any such offending provision shall be
deemed to be modified to be rwithin the limits of enforceability or validity; however, if the offending provision
cannot be so modified, it shall'ze stricken and all other provisions of this ‘Assignment in all other respects shall
remain valid and enforceable.

Successors and Assigns. Subjet to _the limitations stated in this Assignment on transfer of Grantor's
interest, this Assignment shall be binding upon and inure to the benefit of the parties, their successors and
assigns. If ownership of the Property becomes vested in a person other than Grantor, Lender, without notice
to Grantor, may deal with Grantor's successors with reference to this Assignment and the Indebtedness by
way of forbearance or extension without reir:asing Grantor from the obligations of this Assignment or liability
under the Indebtedness.

Time Is of the Essence. Time is of the essence in *ii¢ performance of this Assignment,

Waiver of Homestead Exemption. Grantor hercby releases and waives all riﬁ_hts and benefits of the
homestead exemption laws of the State of Illinois as to'a! Indebtedness secured by this Assignment.

Waivers and Consents. Lender shall not be deemed to-nuve waived any rights under this Assignment (or
under the Related Documents) unless such waiver is in writing-and signed by Lender. No delay or omission
on the part of Lender in exercising any right shall operate &s 4 waiver of such right or any other right. A
waiver by any party of a provision of this Assignment shall net’Constitute a waiver of or prejudice the partgg’s
right otherwise to demand strict compliance with that provision or anv other provision. No prior waiver by
Lender, nor any course of dealing between Lender and Grantor, shall zonstitute a waiver of any of Lender’s
rights or any of Grantor's obligations as to any future transactions. Wrariever consent by Lender is required
in this Assignment, the granting of such consent by Lender in any inctance shall not constitute continuing
consent to subsequent instances where such consent is required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, AND
GRANTOR AGREES TO ITS TERMS.

GRANTOR:
Cedar Street, L.P.

Charter,

A '.',‘415"——.- =

YL oEw, 7

e




UNOFFICIAL COPY et

T
L
O!

c
<,
61

[}

[INTHLINSA v+9-11]
‘panIasal SIYBU [y -Oul ‘$30IAIBS0Id 140 6661 (9).49¢'C 49A “HO 'W'L % Bd 'S'N ‘B3 ‘Old H3SVT

1002+ b+ S3HIX3 NOISSINWOD AN 3 \ ] p
SIONITY 40 LVLS "D78Nd AYYION -O»E) ' TN saJidxa uoissiwwod AN
N3Tiva NIAILS Cot-| —n
T¥3s IVIDI440 <—; dbLf} }/,F 40 £1e15 .9y} 10} pue ul alland AeloN

a#gwy } ‘f m 1e Buipisay ny/ 7 —> f‘@z’*S Ag
j0 jleysq

‘diysauped ay uo W U1AISSY Ul paIndvxXd
108} Ul pue WSWUBISSY SIyl SINJaXa Ol pazuouyine S| dys 1o 8y Jeyl pelels Yjeo uo puk ‘FSUOIUSW  UIIBL}
sasodind pue sasn ayl 1o} ‘Juswaalby diysiauped si Jo BINkels ;o;AuJoume Ag ‘diysiauped ay; jo pasp pue 108
AJBJUNIOA PUB 931} 8yl 8q 01 Judwubissy ay) pabpamouoe pue siuay Jo JwawubBissy 8yl pandexa ey diysseuled
ayl Jo webe pateubisap 1o Jaulied € 9q 0) BW 0} UMOWY PUB “d™] 1924S Jepad JO Juled [BJaud) “p)7 ‘oueys
ueBiydily e jo SIBAYOD ‘Areyainag ‘ynwg uazuioy jasebiey pue juapisald ‘YHws udjly |eA peseadde
Ajreucsiad -.?g|qnd=‘ﬂj}lexpN »paubisiapun ayl ‘sw a0y bb 6l M?mﬂ jo Aep 07 siyl up

.dNd AMVLON

( - -7/ ag) 40 ALNNOD
JA3LS N e \ '
Moo ( STV 40 ALVLS

T ANOO KN

INIWOAITMONMOY dIHSHINLYHY

(panunuo))
9 abed SINTH 40 LNIWNDISSY 666L-GL-LL




