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I, THE UNDERSIGNED A NOTARY PUBLIC IN AND FOR SAID COUNTY, IN THE STATE
AFORESAID, CERTIZF'VES, THAT - OF CHICAGO TITLE INSURANCE
COMPANY PERSONALLY YNOWN TO ME TO BE THE SAME PERSON WHOSE NAME IS
SUBSCRIBED TO IN ThE FOREGOING INSTRUMENT RESPECTIVELY, APPEARED BEFORE
ME THIS DATE IN PERSON"&ND ACKNOWLEDGED THAT THEY SIGNED AND DELIVERED
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MORTGAGE 04700176
1047001768

THIS MORTGAGE (' Secrrity Instrument”) is givenon  April 16, 1999

O™ The mortgagor is

)

Q
O~
G~
n
Q
Q

P

Replaces MAR-1205 (Rev. 581)
EY

RICHARD HUNT, WIDOW
RENEE HILL, UNMARRIED

- ("Borrower™).

This Security Instrument is given to
CHASE MANHATTAN MORTGAGE CORPORATICN which is organized and existing
under the laws of the State of New Jersey , and wiise address is
343 THORNALIL ST, EDISON, NJ 08837 ("Lender").
Borrower owes Lender the principal sum of

One Hundred Nineteen Thousand, Eight Hundred Fifty and 00/100 Dollars
(US. § 11%,850.00 ‘ ). This debt is evidenced by Borrower's note dated the same date as this Security
Instrument ("Note"), which provides for monthly payments, with the full debt, if nct pid sarlier, due and payable on
May 1, 2029 - This Security Instrument secures to Lender: (a) the repayzizut-of the debt evidenced by the Note,

with interest, and all renewals, extensions and modifications of the Note; (b) the paymert of all other sums, with interest,
advanced under Paragraph 7 to protect the security of this Security Instrument; and (c) the periormaice of Borrower’s covenants
and agreements under this Security Instrument and the Note. For this purpose, Borrower does hereny r.ortgage, grant and convey
to Lender the following described property located in

COOK : County, Illinois:

See Attached Legal Description
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2948 WEST ROOSEVELT RD, CHICAGO, IL 60612 ("Property Address™);
TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property".
BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and bas the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
warrants and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
. to Lender on the d2; monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a} yearly

taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold
payments or ground rent; o1 the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance
premiums, if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in
accordance with the provisivus i Paragraph 8, in lieu of the payment of mortgage insurance premiums. These items are called
"Escrow Items." Lender may, at azy time, collect and hold Funds in an amount not to exceed the maximum amount a lender
for a federally related mortgage loar may require for Borrower’s escrow account under the federal Real Estate Settlement
Procedures Act of 1974 as amended-‘rom time to time, 12 U.S.C. §2601 ez seq. ("RESPA"), unless another law that applies to
the Funds sets a lesser amount. If so, Lenvier-may, at any time, collect and hold Funds in an amount not to exceed the lesser
amount. Lender may estimate the amount ¢i Funds due on the basis of current data and reasonable estimates of expenditures of
future Escrow Items or otherwise in accordanc’: with applicable law. .

The Funds shall be held in an institution-whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) oz *aany Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Items. Lender may not charge Borrower for Leldiug and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow Items, unless Lender pays Borrower inter=st on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower to pay a (ne-time charge for an independent real estate tax reporting service
used by Lender in connection with this loan, unless applicable law piovides otherwise. Unless an agreement is made or applicable
law requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower
and Lender may agree in writing, however, that interest shall be pzid G the Funds. Lender shall give to Borrower, without
charge, an annual accounting of the Funds, showing credits and debits t= fiic Funds and the purpose for which each debit to the
Funds was made. The Funds are pledged as additional security for all sums secured by this Security Instrument.

I the Funds held by Lender exceed the amounts permitted to be held by ~ppiicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. T the ~nount of the Funds held by Lender at any
time is not sufficient to pay the Escrow Items when due, Lender may so notify Borsc wer in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shail riabe up the deficiency in no more than
twelve monthly payments, at Lender’s sole discretion. :

Upon payment in full of all sums secured by this Security Instrument, Lender shall oromptly refund to Borrower any
Funds held by Lender. If, under Paragraph 21, Lender shall acquire or sell the Property, Lender, piior to the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit aaimst the sums secured by
this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments reccived by Lender under
Paragraphs 1 and 2 shall be applied; first, to any prepayment charges due under the Note: second, to «mpunts payable under
Paragraph 2; third, to interest due, fourth, to principal due; and last, to any late charges due under the Noi=.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in Paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the
person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the
lien, by or defends against enforcement of the len in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

S. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
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Property insured against loss LinNQsEclEdlvG: lArIn_"exc;telr:a)ge" d any other hazards, including

floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance’shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s
option, obtain coverage to protect Lender’s rights in the Property in accordance with Paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender ail receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower. ,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration
or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured
by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date f the monthly payments referred to in Paragraphs 1 and 2 or change the amount of the payments. If under
Paragraph 21 the Piope:ty is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from damage
to the Property prior <0 the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acyrisition.

6. Occupancy, r<sevvation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occtipy. establish, and use the Property as Borrower’s principal residence within sixty days after the
execution of this Security Instrumen* and shall continue to occupy the Property as Borrower’s principal residence for at least one
year after the date of occupancy, unlics Lender otherwise agrees in writing, which consent shall not be unreasonably withheld,
or unless extenuating circumstances exist-which are beyond Borrower’s control. Borrower shall not destroy, damage or impair
the Property, allow the Property to detericiatc, or commit waste on the Property. Borrower shall be in default if any forfeiture
action: or proceeding, whether civil or criminal; is begun that in Lender’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security Instrument or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in Pzragraph 18, by causing the action or proceeding to be dismissed with a ruling

that, in Lender’s good faith determination, precludes forfeiture of the Borrower’s interest in the Property or other material .

impairment of the lien created by this Security Instrum< i or Lender’s security interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materiall; Ta'se or inaccurate-information or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited
to, representations concerning Borrower’s occupancy of the Proper.y. as a principal residence. If this Security Instrument is on
a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the'meroer in writing.

7. Protection of Lender’s Rights in the Property. If Borrower {ai's to perform the covenants and agreements contained
in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such as
a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforze laws or regulations), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender’s actions may
include paying any sums secured by a lien which has priority over this Security Instruicot. appearing in court, paying reasonable
attorneys’ fees and entering on the Property to make repairs. Although Lender may tzke action under this Paragraph 7, Lender
does not have to do so. Any amounts disbursed by Lender under this Paragraph 7 shal. become additional debt of Borrower
secured by this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon rotice from Lender to Borrower
requesting payment. :

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of makiig ¢z loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in eifrct) If, for any reason,
the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay tii piemiums required
to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantiaiiy equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve
payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
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In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Secun‘ty'

Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the property in which
the fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured
by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the
total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair market
value of the Property immediately before the taking is less than the amount of the sums secured immediately before the taking,
unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied
to the sums secured by this Security Instrument whether or not the sums are then due. '

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in Paragraphs 1 and 2 or change the amount of such payments.

11. Borrowr Not Released; Forbearance by Lender Not a Waiver. Extension of the time for payment or
modification of amonization of the sums secured by this Security Instrument granted by Lender to any successor in interest of
Borrower shall not opeiate-to release the liability of the original Borrower or Borrower’s successors in interest. Lender shall not
be required to commence p:ooeedings against any successor in interest or refuse to extend time for payment or otherwise modify
amortization of the sums.secured by this Security Instrument by reason of any demand made by the original Borrower or
Borrower’s successors in intet=si. - Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or
preclude the exercise of any righ. o7 v=medy.

12. Successors and Assigns Eound; Joint and Several Liability; Co-Signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
Paragraph 17. Borrower’s covenants and ?greements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) s ¢n-signing this Security Instrument only to mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agree( that Lender and any other Borrower may agreed to extend, modify, forbear
or make any accommodations with regard to the terr's o tuis Security Instrument or the Note without the Borrower’s consent.

13. Loan Charges. If the loan secured by this Sccurity Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other )san charges coilected or to be collected in connection with the loan
exceed the permitted limits, then: (a) any such loan charge sholl be reduced by the amount necessary to reduce the charge to the
permitted limit; and (b) any sums already collected from Borrowe: waich exceeded permitted limits will be refunded to Borrower,
Lender may choose to make this refund by reducing the principa’ owed under the Note or by making a direct payment to
Borrower. If a refund reduces principal, the reduction will be treated a< 2 partial prepayment without any prepayment charge
under the Note.

14. Notices. Any notice to Borrower provided for in this Security Listrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lenger shall be given by first class mail to Lender’s
address stated herein or any other address Lender designates by notice to Borrowel, Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instry(nen: or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrurien 24d the Note are declared
to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of thisS<curity Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security
Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender
all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
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default of any other covenanll.nj BNDQ; F)[Ia:ys llQel:ALnedC;xQ&Mmmy Instrument, includiﬁg, but

not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure that the lien of
this Security Instrument, Lender’s rights in the Property and Boirower's obligation to pay the sums secured by this Security
Instrument shall continue unchanged. Upon reinstatement 'by Borrower, this Security- Instrument and the obligations secured
hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case
of acceleration under Paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will
be given written notice of the change in accordance with Paragraph 14 above and applicable law. The notice will state the name
and address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or storage on
the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential uses
and to maintenance o1 the Property.

Borrower shaii promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatery agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has aciri! knowledge. If Borrower learns, or is notified by any governmental or regulatory authority, that
any removal or other remali=ion of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions iu ocordance with Environmental Law.

As used in this Paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the followin substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and berbicides, volatile solvents, materialy containing asbestos or formaldehyde, and radioactive materials. As used in this
paragraph 20, "Environmental Law" meaiis tederal laws and laws of the jurisdiction where the Property is located that relate to
health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrove: and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall giiv- rotice to Borrower prior to acceleration following Borrower’s breach .

of any covenant or agreement in this Security Insirument (but not prior to acceleration under Paragraph 17 unless
applicable law provides otherwise). The notice shall speci’y: (2) the default; (b) the action required to cure the default; (c)
a date, not less than 30 days from the date the notice is yiverto Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified it the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding s:d sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right <o usvert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and fo:'eciosure. If the default is not cured on or before the
date specified in the notice, Lender at its option may require immediaic payr2nt in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instyument by judicial proceeding, Lender shall be
entitled to collect all expenses incurred in pursuing the remedies provided in t%s Paragraph 21, including, but not limited
to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Len2r shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs. '

23. Waiver of Homestead. Borrower waives all right of homestead exemption in tte Property.

24, Riders to this Security Instrument. If one or more riders are executed by Borrowe! anc recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into aad s’ amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Securit; )astrument.

The following riders are attached:
Rehabilitation Agreement 1-4 Family Rider
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BY SIGNING BED(MN@( :iFtl a@sl A MSGQE cytained in tl;is Security Instrument -

ﬁys)/mﬁwd by Borrower,and recorded with it. N
He mg?
RENEE HILL

RICHARD HON

L "

{Srace Below This Line For Acknowlkedgement]

STATE OF ILLINOIs, County of COOK }
ss: %

I, the Undersigned, a Notary Public in and for said county 2ud state, do hereby ccrtlfy that
RICHARD HUNT, WIDOW

RENEE HILL, UNMARRIED

personally known to me to be the same person(s) whose name(s) is(are) subscribed to the forego'ng instrument, appeared before

me this day in person, and acknowledged that he/she/they signed and delivered the said instrurnens as s, her, their free and
voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this 1gth day of il, 1 9 99

My Commission expires:
Record and Return to:

CHASE MANHATTAN MORTGAGE CORPORATION

Notary
1500 NORTH 18TH STREET U
MONROE, LA 71201

>
ATTENTION:FINAL CERTIFICATION DEPT - 3 SQUTH L
o

Prepared By: PR, 7
MAITLAND § 0 ”'g;ﬁ’a‘;tysfﬁfwwwz.afwfw. £
901 N. LAKE DESTINY DRIVE SUITE 348 X JANE KENNEAL Ly B
MAITLAND, FLORIDA 32751 %NUTARY PUBLIG C, STATE OF 1. T
-« MY COMMISSION RES NOIS N
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seer avpress: 23 i o | AL COPY

CITY: CHICAGO COUNTY: CCOOK
TAX NUMBER: 16-13-328-032-0000 o

LEGAL DESCRIPTION:
| LOT 7 IN HENNEBERRY'S SUBDIVISION OF BLOCK 28 IN G. W. CLARK’S SUBDIVISION OF THE EAST
|

1/2 OF THE SOQUTHWEST 1/4 OF SECTION 13, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

GIZ1I8060
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Rehzoir'tation Loan Agreement 04700176

1047001768
THIS AGREEMENT is made this 16th” jay of April, 1999 between
RICHARD HUNT, WIDOW
RENEE HILL, UNMARRIED

{the "Borrower{s)"} and

CHASE MANHATTAN MORTGAGE CORPORATION

{the "Lender") to establish the conditions under which the Lender will advarca the proceeds
of a loan to be used to purchase and rehabilitate or refinance and rehabilitate the property
described below:

Property Address: 2948 WEST ROOSEVELT RD, CHICAGO, IL 60612

Rehabilitation Loan Agreement
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County of COOK

State of Illinois {(hereinafter the "Property")
1. The loan will be in the principal sum of

One Hundred Nineteen Thousand, Eight Hundred Fifty and 00/100
Dollars ($ 119,850.00 ) (the "Loan") to be advanced

by the Lend:r to the Borrower as provided in this Agreement and will be secured by a
mortgage or cecdof trust ("Security Instrument”), which will be a first lien on the Property.
The Note, Sccurity Instrument, this Rehabilitation Loan Agreement, Borrower's
Acknowledgment, -ard.all other documents executed in connection with the Loan are
hereinafter referred t¢' as the "Loan Documents”.

2. Payments required unuer the Loan must be made by the Borrower on the date
specified, even though the approved rehabilitation work or improvements, (the "Repairs")

may hot be completed, or the Prope:ty may not be suitable for occupancy, on the anticipated -

date.

3. Borrower agrees to conform to, /and cause the Repairs to be completed in
conformance with the Plans and Specificatiovns approved by the Lender at the time of this
Agreement, and which are incorporated into this Agreement. The Repairs are required to be
performed by a contractor.

4, The Lender will place that portion of the principal amount of the Loan aliocated to the
total cost of Repairs ($ 110,700.00 ) (ine C6 of the Home
Improvement Mortgage Loan Maximum Mortgage Worksheett, which includes a

$ 9,650.00 contingency réssase, in an insured interest
bearing escrow account {the "Rehabilitation Escrow Account™), whichshall be controlled by
Lender. Lender shall not be responsible for any losses resulting from any.investment of the
Rehabilitation Escrow Account or for obtaining any specific level or percantage of earnings
on such investment. {The funds from time to time in the Rehabilitation Escrov_Account are
referred to as the "Escrow Funds".) Interest earned on the Escrow Funds shazil be paid to
Borrower or credited to the obligations of Borrower. The principal amount of the Luan may
contain a contingency reserve. All unused contingency reserve funds (unless the

Rehabilitation Loan Agreement
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contingency reserve fund was provided from the Borrower’s own funds} will be applied to
reduce the unpaid principal balance of the Loan upon completion of Repairs. Any payment
toward the unpaid principa! balance of the Loan from the Escrow Funds will not extend or

postpone the due date of any monthly installment due under the Note, nor change the
amount of such installments.

5. Borrower assigns to Lender ail of Borrower’s interest in the Rehabilitation Escrow
Account and Escrow Funds as additional security for all of Borrower's obligations under the
Loan Documents; provided, however, Lender shall make disbursements from the
Rehabilitation Escrow Account in accordance with the terms of this Agreement.

6, Borrower shall commence the Repairs within 30 days following the execution of this
Agreement and shall at all times thereafter diligently pursue the completion of all Repairs.
Borrower shall‘ceirilete all Repairs no later than 10/16/99 (the
"Completion Date"}. Al Repairs shall be made in a good and workmanlike manner and shall
be completed free anc clear of any mechanic’s or materialman’s liens and encumbrances.

Borrower shall pay all coste-necessary for completion of the Repairs without regard to the
sufficiency of the Escrow Furas.

7. Lender shall make disburserients from the Rehabilitation Escrow Account solely to -
pay for the approved Repairs, or, ir 3 Mortgage Payment Reserve account has been
established, to pay the monthly mortyige payments to the extent of the funds in the
account, in accordance with the terms of tnis Agreement./

(a) If a Mortgage Payment Reserve anceunt has been established, the Lender is
authorized to draw from the Mortgage Payment- Reserve account sufficient funds each
month to pay the monthly mortgage payments to the z2xtent of the funds in the account,

provided the Property has not been occupied and/or a certifizate of completion of the Repairs
has not been issued.

(b} Upon completion of such Repairs, Borrower may sunmit a draw request for
disbursement from the Rehabilitation Escrow Account on an approved iorm. This form shall
be executed by the Borrower and the contractor seeking payment and-shall specify the
Repairs for which payment is requested and provide copies of invoices for which payment
is requested. Borrower shall certify that Borrower accepts the Repair work coripleted by the
contractor, that the Repairs covered by the draw request have been completed i1 a aood and
workmanlike manner and in accordance with the approved plans and specificatior.s und that
all such Repairs are in compliance with all applicable laws, ordinances, rules and regulations

Rehabilitaticn Loan Agreement
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of any governmental authority, agency or instrumentality having jurisdiction over the
Property.

{c) Borrower and the contractor shall covenant that all subcontractors and
suppliers have been paid, and each of the Repairs and all materials, equipment, fixtures, or
any other item comprising a part of any Repair shall be constructed, installed or completed,
as applicable, free and clear of any mechanic’'s, materialman’s or other liens. Lender may
require a waiver of liens from each contractor receiving payments, prior to Lender's
disbursement of any Escrow Funds,

{d) Lender will inspect the Property and all Repairs prior to disbursement of any
Escrow Funcs. !f all Repairs are satisfactory, and all other requirements are met, Lender shall
release the Escroar Funds by check, jointly payable to the Borrower and/or the contractor
or other appropridte, payee who performed the work and/or supplied the materials in
connection with the Pepairs, at such times as specified stages of Repair work are completed
and approved. Lender shall disburse on behalf of the Borrower amounts from the
Rehabilitation Escrow Acceuint to pay for the actual cost of each Repair, subject to a 10%
holdback, {but not exceeding i 10 percent of the original estimated cost of such Repair). If
the cost of Repairs exceeds 110% of the original estimated cost of such Repair, Lender may,

at its option, advance additional Escrow Funds if the remaining Escrow Funds exceed 110% -

of the original estimated cost of the rémaining Repairs as set forth on Exhibit A. In no event
shall Lender be obligated to disburse Esciow Funds if a default exists under this Agreement
{including but not limited to Borrower's fai'ure'to pay in full any fees, costs and expenses
then due and payable under any of the Loan Zocuments), or if an act, event or condition
shall have occurred and then be existing that with notice and/or the lapse of time would
constitute a default under any of the Loan Documénis.

8. Upon Borrower's completion of all Repairs to the s2tisfaction of Lender on or before
the expiration of the Completion Period, and provided that fi) ‘nere is no default under any
of the Loan Documents which has not been cured to Lender’s ¢atisfaction, {ii} Lender has
received evidence that there are no mechanic’s or materialman’s Yens, and {iii} Lender has
received a Completion Certificate (Form 1036} in form and substance acceptable to Lender,
the interest accumulated in the Rehabilitation Escrow Account will be distrilsuted to Borrower
and any other remaining Escrow Funds shall be applied to reduce the unpaid rrincipal balance
of the Loan. Any funds remaining in the Rehabilitation Escrow Account.uron default,
including interest, shall be applied to reduce, or to complete the Repairs, at Lenifei’s option.

9. Borrower will cause all improvements to be made in a good and workmanlike manner

Rehabilitation Loan Agreement
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and in accordance with all applicable statutes and regulations. All licenses, permits and
privileges reguired by local governmental authorities to rehabilitate the Property will be
obtained by the Borrower(s) or his/her contractor prior to commencement of the Repairs.
The contractor may not begin any work or deliver any materials to the Property prior to loan
closing and funding of the loan. In addition to any insurance required under the other Loan
Documents, Borrower shall provide or cause to be provided workmen's compensation
insurance, builder’'s risk, and public liability insurance and other insurance required by
applicable law in connection with completing the Repairs. All such policies shall be issued
by companies acceptable to Lender and shall be in form and amount satisfactory to Lender.
All such policies which can be endorsed with standard mortgagee clauses making loss
payable t= ! ender or its assigns shall be so endorsed. The originals of such policies shall be
delivered to.cender.

10. la) Inthz avent Lender determines in its sole discretion that any Repair has not
been begun as requiret! in Section 6 above, is not being performed in a workmanlike or
timely manner, or has nut-been completed in a workmanlike manner within the Completion
Period, Lender shall have t!ie option to withhold disbursements for such nonsatisfactory
Repair, proceed under existing contracts or contract with third parties to make or complete
such Repair and to apply the fuhds'in the Rehabilitation Escrow Account toward the labor

and materials necessary to make or complete such Repair without providing any prior notice -

to Borrower and to exercise any and al' rther remedies available to Lender upon a default

pursuant to this Agreement.

e

(b) In order to facilitate Lender’s completion or making of the Repairs under
Section 10(a) above, Lender shall have the right 2o znter onto the Property and perform any
and all work and labor necessary to make or compiete the Repairs. All sums so expended
by Lender pursuant to this section or pursuant to aity other provision of this Agreement,
shall be deemed to have been advanced to Borrower and snall be secured by the Security
Instrument. Borrower hereby constitutes and appointe Yender its true and lawful
attorney-in-fact with full power of substitution to complete ¢rundertake any and all acts
related to the Repairs in the name of Borrower. [tis further underszood and agreed that this
power of attorney, which shall be deemed to be a power coupled with an interest, cannot
be revoked. Borrower specifically agrees that all power granted (o Lender under this
Agreement may be assigned by Lender to Lender’s successors or assigns us-holder of the
Note.

Rehabilitation Loan Agreement
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(c) Nothing in this Section shall:

i) make Lender responsible for making or completing the Repairs:

{ii) require Lender to expend funds to make or complete any Repair;

(i)  obligate Lender to proceed with the Repairs; or

(iv)  obligate Lender to demand from Borrower additional sums to make or
complete any Repair.

{v} alter, affect, or limit any of the obligations of the Borrower, or any or
the rights or remedies of the Lender, under the Loan Documents.

(d) Borrower shall permit Lender or Lender's representatives or third parties
making Repzirs pursuant to Section 10{a) of this Agreement, to enter onto the Property
during normal husiness hours (subject to the rights of tenants under their leases) to inspect
the progress of‘any{iepairs and all materials being used in connection with such Repairs, to
examine all plans ard specifications relating to such Repairs which are or may be kept at the
Property, to inspect all'broks, contracts, subcontracts and records of Borrower with respect
to the Property, and to compiste the Repairs. Borrower agrees to cause all contractors and
subcontractors to cooperate wvith Lender and Lender’s representatives in connection with
inspections and Repairs made parstant to this Section.

11.  Changes in the approved Plans axe Specifications for the Repairs must be approved
in writing by the Lender. The Borrowe: will notify the Lender of, and request approval of
such changes by submitting the proper form describing the changes. No work on any of the
requested changes shall occur until such chariges are approved by Lender and Borrower has
deposited with Lender in the Rehabilitation Escrew.-Account additional funds in an amount
sufficient to pay the cost of the requested and approved changes. The amount of such
additional deposit may be reduced, at Lender’s sole disiretion, to the amount necessary to
have the total of funds in the Rehabilitation Escrow Accouri equal to or greater than 110%
of the estimated cost of remaining Repairs.

12.  [Intentionally left blank.]
13. Defaults.

{a) Default Under This Agreement. If {i} Borrower at any tirne orior to the
completion of the Repairs abandons or ceases work on any Repair for a period ¢f inore than
30 days, {ii) Borrower fails to complete each Repair in a good and workmanlike ‘manner
within the Completion Period, {iii} a mechanic’s or materialman’s lien is filed against the

Rehabilitation Loan Agreement
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Property (unless such mechanic’s or materialman's lien is promptly contested in good faith
by Borrower and is bonded off to the satisfaction of Lender), or {iv) a default occurs under
any of the Loan Documents, such event shall be deemed a default hereunder and Lender may
at its option apply the Escrow Funds as provided in Section 8 of this Agreement. Borrower
understands that a default under this Agreement shall be deemed to be a default under the
terms of the Note, the Security Instrument and the other Loan Documents, and that in
addition to the remedies specified in this Agreement, the Lender will be able to exercise all

of its rights and remedies under the Note, Security Instrument and the other Loanl

Documents in the event of a default.

(b} Default Under the Other Loan Documents. if Borrower defaults on any
payment duz vnder the Note or under any covenant in the Security Instrument, or any term
or provision cf this Agreement or of any other Loan Document, then Borrower shall
immediately lose 2 of its rights to receive disbursements of the Escrow Funds unless and
until all amounts secured by the Security Instrument have been paid in fuli and the fien of
the Security instrument nas been released by Lender. Upon any such default, Lender, in its
sole and absolute discretion, may apply the Escrow Funds to (i} repayment of any
indebtedness secured by the Security Instrument provided, however, that such application

of funds shall not cure or be de2med to cure any default; or (i} making or completing the

Repairs as provided in Section 6.

14.  Without prior, written consent oi the Lender, no materials, equipment, fixtures or any
part of improvements financed with this loan will be purchased or installed subject to
conditional sales contracts, security agreemerits, lease agreements or other arrangements
whereby title is retained or the right is reserved ot ascrues to anyone to remove or repossess
any item, or to consider it as personal property.

15.  The Borrower may cause either this instrument or <ne construction contract under
which the improvements are to be made to be filed in the-public records, if the effect of
recording will be to relieve the Property from mechanics’ and r.aterialman’s liens. Before
any advance under this Agreement, the Lender may require <he. Borrower to obtain
acknowledgment of payment and releases of lien from the contractor ¢rid all subcontractors
and materialmen dealing directly with the principal contractor. These releasas will cover the
period down to the date covered by the last advance, and concurrently +with the final
payment for the entire project. Such acknowledgments and releases must.Je in the form
required by local or state lien laws and must cover all work done, labor peformed and
materials (including equipment and fixtures) furnished for the project.

Rehabilitation Loan Agreement
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16. In the event any Stop Notices, Notices to Withhold, Mechanics’ Liens, or claims of
lien are filed against the property, the Lender, after five (5) days notice to the undersigned
of its intention to do so, may pay any or all of the liens or claims, or may contest the validity
of any claim, paying all costs and expenses of contesting the same. Any such payment or
costs incurred by Lender shall become part of the loan amount secured by the Security
Instrument. '

17. Indemnification. Borrower agrees to indemnify and hold Lender harmless from and
against any and all actions, suits, claims, demands, liabilities, losses, damages, obligations
and costs or expenses, including litigation costs and reasonable attorneys’ fees, arising from
or in any.w¢a'f connected with the performance of the Repairs or investment of the Escrow
Funds.

18.  This Agresraant shall be binding upon Borrower and Lender and their respective
successors and assigiis.-and shall inure to the benefit of and may be enforced by the Lender
and its successors, transferees and assigns. Borrower shall not assign any of its rights and
obligations under this Agrecment without the prior written consent of Lender.

18.  This Agreement is intenued solely for the benefit of Borrower and Lender and their

respective successors and assigns, ‘and no third party shall have any rights or interest in the -

Escrow Funds, the Rehabilitation Esciow Account, this Agreement or any of the other Loan
Documents.

20. Lender’s disbursement of Escrow Fuiics or other acknowledgment of completion of
any Repair in a manner satisfactory to Lender srall-not be deemed a certification by Lender
that the Repair has been completed in accordance with applicable building, zoning or other
codes, ordinances, statutes, laws, regulations or requice:nents of any governmental authority
agency. Borrower shall at all times have the sole responsiiiity for insuring that all Repairs
are completed in accordance with all such governmental raquirements.

21.  Borrower acknowledges that the Lender makes no warranty refating to the condition
or the value of the Property, nor does the Lender make any warranty (elating to the Repairs
on the Property, including but not limited to the adequacy or quality of *ie Repairs.

22. This Agreement contains the complete and entire understanding of ‘the parties with
respect to the matters covered and no change or amendment shall be valid uniess it is made
in writing and executed by the parties to this Agreement.

Rehabilitation Loan Agreement
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IN WITNESS WHEREOQF the undersigned have executed this Agreement on the date
and year first written above.

RACHARD HUNT HILL

LENDER:

BY: Date:
Title

Attachment 1: Approved Plans and Specifications.

Attachment 2; Additional terms and conditions for Investor Mzortgage [To be used only
for Investor Escrow Commitment Option], '

Rehabilitation Loan Agreement
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ATTACHMENT 2 TO REHABILITATION LOAN AGREEMENT
(ADDITIONAL TERMS AND CONDITIONS FOR INVESTOR MOSEQ&OGBSA
_ , ‘ 1047001768
THIS Attachment is made this 16thday of April, 1999 and is
incorporated into and shall be deemed to amend and supplement the REHABILITATION LOAN
AGREEMENT by and between

RICHARD HUNT, WIDOW
RENEE ¥I1LL, UNMARRIED

{the "Borrower™) and
CHASE MANHATTAN MORTGAGE CORPCRATION
{the "Lender").

ADDITIONAL COVENANTS. The following covenarits and agreements are hereby
incorporated into and made a part of the REHAEILITATION LOAN AGREEMENT:

A. Investor Escrow Account. Borrower will deposit the required investor down payment,
plus any Developer Fee, in the total amount of $ .00 in an insured
interest bearing escrow account (the "Investor Escrow Account”), which shall be controlled
by Lender. Lender shall not be responsible for any losses resiiting from any investment of
the Investor Escrow Account or for obtaining any specific leve! ¢ nercentage of earnings on
such investment. (The funds from time to time in the Investor Escraw Account are referred
to as the "Investor Escrow Funds".} Interest earned on the Investor Escrow Funds shall be
paid to Borrower or credited to the obligations of Borrower. Borrower sha'l e entitled to the
Investor Escrow Funds, subject to satisfaction of the requirement set foith.in paragraph 11
(B}7) hereof. Any payment toward the unpaid principal balance of the l.oan from the
Investor Escrow Funds will not extend or postpone the due date of any monthlY irstallment
due under the Note, nor change the amount of such installments.

Artachment 2 to Rehabilitation Loan Agreement
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B. Assumption Requirements.

1. The Loan must be assumed by an qualified owner/occupant("Assumptor"} on or before
the payment due date for the eighteenth amortized payment under the Loan. The Assumptor
[or Borrower] shall pay Lender an Assumption Fee of $ 500.00

2. Upon the completion of the Repairs and after a sales contract has been signed by a
proposed Assumptor, a second appraisal must be obtained to determine the completed value
of the Property.

3. The Brirower must provide Lender with a "certification of completion” (documented on
form #1036, Completion Certificate for Conventional Home Improvement Loans) from a
rehabilitation ccnzultant, architect or appraiser stating that the rehabilitation was completed
in accordance witp-the submitted plans and specifications.

4. An endorsement to'the title insurance policy issued to Lender shall be obtained and dated
concurrently with the coripletion of the Repairs showing that there are no liens or
encumbrances on the title that would interfere with the lien priority of the Security
Instrument and no subordinate 'tens which may affect the Loan.

5. The proposed Assumptor must nie2t the following criteria:.

a. Assumptor’s credit and finarcial capacity must meet applicable Fannie Mae
underwriting guidelines. An Assumptor quaiifying under Fannie Mae community lending
guidelines is required to participate in homebuye: education offered by the Lender or other
organization as required under the community lencing. guidelines.

b. A 5% payment to the investor shall be mads by the Assumptor based on the
lesser of the contract sales price or the completed value of the property as determined by
the second appraisal;

c. A new mortgage insurance policy shall be obtained or the existing policy shall
be modified to reflect the Assumptor; and

d. A new property insurance policy shall be obtained.
6. The Assumptor is required to méke a one time payment equal to 5% of the lecser of the

contract sales price between the Borrower and Assumptor or the as completed value as
determined by the second appraisal.

Attachment 2 to Rehabilitation Loan Agreement
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7. The loan-to-value ratio must be recalculated by using the original loan amount divided by
the lesser of the contract sales price or the second appraised value. !f the LTV remains at
95% or less, then the Borrower may receive all of the funds remaining in the Investor
Escrow Account at settlement on the assumption. If the LTV is greater than 95%, then
funds in the Investor Escrow Account must be used to pay down the loan to reach the 95%
LTV amount. Any funds then remaining in the Investor Escrow Account will be released to
the Borrower at closing of the assumption.

8. Lender shall waive the enforcement of the due on sale clause in the security instrument
for this one time transfer to and assumption by a qualified Assumptor.

9. The Assumntor must execute an assumption agreement.
C. Borrower repsesents and warrants that:

1. | am or wilt be the owner of the Property.

O propose to purcnase-the Property and intend to use the proceeds of the Loan
to purchase and rehabilitate the Property.

| am the owner of the Propc-ty and intend to use the proceeds of the Loan to
refinance and rehabilitate the Property.

2. I'have the ability {and agree to provide eviderce thereof) to support the Loan payments,
complete the Repairs and to market the Property.

3. lunderstand that | may not have more than four HomeSty'e Escrow Commitment Loans
outstanding at one time and certify that this Loan will not.cai:se me to exceed this limit.

4. | agree to complete the Repairs and to have a qualified ownér/aeccupant ("Assumptor”)
assume the Loan within {18) eighteen months of Loan closing.

. | agree to make the required deposits into the Investor Escrow Accourt-as shown on
Fannie Mae form #1035, HomeStyle Maximum Worksheet.

6. If the Property is not sold prior to the due date of the 18th scheduled amo:tization
payment of the Loan to qualified Assumptor, the amount held in the Investor Escrow
Account will be applied in reduction of the outstanding principal amount of the Loan as of

Attachment 2 to Rehabilitation Loan Agreement
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the due date of the 18th amortization payment of the mortgage.

7. lunderstand and agree that | cannot rent the Property for periods less than 30 days and
will insure that the Property is not used for hotel or transient purposes. For rental periods
greater than 30 days, only month to month leases can be entered into.

8. All information set forth in this Agreemerit as well as any information provided in the

Uniform Residential Loan Application, the Borrower Acknowledgment and all other Loan
Documents executed as part of this Loan program are true and correct.

Borrower initials i\ A é Date: é-:_/é"_ff Borrower initials @Zé Date: 444; 'ﬁ /&

Borrower initiais -~ Date: Borrower initials Date:

Lender initials :@fz Date:  4-16-99

Attachment 2 to Rehabilitation Loan Agreement
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1-4 FAMILY RIDER
Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 16th  dayof April, 1999
and is incorporated into und shall be deemed to amend and supplement the Mortgage, Deed
of Trust or Security Deed {the "Security Instrument") of the same date given by the
undersigned {the "Borrower") 10 secure Borrower's Note to
CHASE MANHATTAN MORTGACE CORPORATION
, @ corporaticn organized and existing under the laws of
the State of New Jexrsey

{the "Lender") of the same date and Zovering the property described in the Security
Instrument and located at:

2548 WEST ROOSEVELT RD, CHICAGO, IL 60612

Property Address

1-4 FAMILY COVENANTS. in addition to the Csvenants and agreements made in the
Security Instrument, Borrower and Lender further covinant.and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECUR:7¥ INSTRUMENT. In addition
to the property described in the Security Instrument, the following items are added to the
property description, and shall also constitute the Property covered by the Security
Instrument: building materials, appliances and goods of every nature whatsoever now or
hereafter located in, on, or used, or intended to be used in connection with the Property,
including, but not limited to, those for the purposes of supplying or distrioiting heating,
cooling, electricity, gas, water, air and light, fire prevention and extinguishirif apparatus,
security and access control apparatus, plumbing, bath tubs, water heaters, watsr zlosets,
sinks, ranges, stoves, refrigerators, dishwashers, disposals, washers, dryers, awnings, storm
windows, storm doors, screens, blinds, shades, curtains and curtain rods, attached mirrors,

cabinets, panelling and attached floor coverings now or hereafter attached to the Property,

MULTISTATE 14 FAMILY RIDER Form 31702190
C-5015LT (2/98) Page 1 of 4 (Replaces 5/96) !
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all of which, including replacements and additions thereto, shall be deemed to be and remain
a part of the Property covered by this Security Instrument. All of the foregoing together with
the Property described in the Security Instrument {or the leasehold estate if the Security
Instrument is on a leasehold) are referred to in this 1-4 Family Rider and the Security
Instrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree
to or make a change in the use of the Property or its zoning classification, unless Lender has
agreed in writing to the change. Borrower shall comply with all laws, ordinances, regulations
and requirements of any governmental body applicable to the Property.

C. SIsBORDINATE LIENS. Except as permitted by federal law, borrower shall not

allow any lien n7esior to the Security Instrument to be perfected against the Property without
Lender’s prior wiitran permission.

D. RENT LOSS INSJYRANCE. Borrower shall maintain insurance against rent loss in
addition to the other hazarcs for which insurance is required by Uniform Covenant 5.

E. "BORROWER’S RIGH( 10 REINSTATE" DELETED. Uniform Covenant 18 is
deleted. :

F. BORROWER'S OCCUPANCY. With regard to non-owner occupied investment
properties, the first sentence in Uniform Covnant 6 concerning Borrower's occupancy of the
Property is deleted. For all properties, all remzain'ng covenants and agreements set forth in
Uniform Covenant 6 shall remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender’s ranuest, after default, Borrower shall
assign to Lender all leases of the Property and all security ¢eposits made in connection with
leases of the property. Upon the assignment, Lender shall have the right to modify, extend
or terminate the existing leases and to execute new leases, in Lcnder’s sole discretion. As

used in this Paragraph G, the word "lease" shall mean "sublease” i/ the Security Instrument
is on a leasehold.

H.ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER ¢ TOSSESSION.
Borrower absolutely and unconditionally assigns and transfers to Lender al'‘the rents and
revenues ("Rents”) of the Property, regardless of to whom the Rents of the Prorerty are
payable. Borrower authorizes Lender or Lender’s agents to collect the Rents, and agrees that
each tenant of the Property shall pay the Rents to Lender or Lender’s agents. However,
Borrower shall receive the Rents until (i) Lender has given Borrower notice of defauit pursuant
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to Paragraph 21 of the Security Instrument and (ii) Lender has given notice to the tenant(s)
that the Rents are to be paid to Lender or Lender’'s agent. This assignment of Rents
constitutes an absolute assignment and not an assignment for additional security only.

If Lender gives notice of breach to Borrower: (i} all Rents received by Borrower shall
be held by Borrower as trustee for the benefit of Lender only, to be applied to the sums
secured by the Security Instrument; {ii) Lender shall be entitled to collect and receive all of
the Rents of the Property; (iii) Borrower agrees that each tenant of the Property shall pay all
Rents due and unpaid to Lender or Lender’s agents upon Lender’s written demand to the
tenant; (iv) unless applicable law provides otherwise, all Rents collected by Lender or
Lender’s agents shall be applied first to the costs of taking control of and managing the
Property 7id collecting Rents, including, but not limited to, attorney’s fees, receiver’s fees,
premiums or‘raceiver’s bonds, repair and maintenance costs, insurance premiums, taxes,
assessments anJd-other charges on the Property, and then to the sums secured by the
Security Instruraent;-lv) Lender, Lender’'s agents or any judicially appointed receiver shall be
fiable to account for ninl those Rents actually received; and {vi} Lender shall be entitled to
have a receiver appoirted.to take possession of and manage the Property and collect the
Rents and profits derived frein the Property without any showing as to the inadequacy of the
Property as security.

If the Rents of the Prope 'ty are not sufficient to cover the cost of taking control of

and managing the Property and oi cullecting the Rents any funds expended by Lender for -

such purposes shall become indebtediness of Borrower to Lender secured by the Security
Instrument pursuant to Uniform Covenanii 7. )

Borrower represents and warrants’ that Borrower has not executed any .prior
assignment of the Rents and has not and wilinst perform any act that would prevent Lender
from exercising its rights under this paragraph.

Lender, or Lender’s agents or a judicially appointed receiver, shall not be required to
enter upon, take control of or maintain the Property lieiore or after giving notice of default
to Borrower. However, Lender, or Lender’s agents or a judizially appointed receiver, may do
so at any time when a default occurs. Any application of Rents shall not cure or waive any
default or invalidate any other right or remedy of Lender. Tnis ussignment of Rents of the
Property shall terminate when all the sums secured by the Secuari’v.Instrument are paid in
full.

I. CROSS-DEFAULT PROVISION. Borrower’s default or breach urder any note or
agreement in which Lender has an interest shall be a breach under the Securicy Instrument
and Lender may invoke any of the remedies permitted by the Security Instrument.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions
contained in this 1-4 Family Rider.

TE L4t

RICHARD HUNT R}N’EE HILL h
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