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Report Mortgage Fraud
800-532-8785

The property identified as: -~ _PIN: 11-32-329-013-0000

Address:

Street: 6447 NORTH WAYNE

Street line 2:

City: CHICAGO State: IL ZIP Code: 60626

Lender:  FIRST COMMERCIAL BANK

Borrower: MARTIN J. MURPHY AND MARTIN D. HALSTON

Loan / Mortgage Amount: $430,000.00

This property is located within Cook County and is exempt from the requirements of 765 ILC3 77.70 et seq. because it is
not owner-occupied.

Certificate number: 92A76ABA-5869-4C37-B4EA-C48532313968 Execution date: 12/26/2008
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FECORDATION REQUESTED BY:
First Commercial Bank
6945 N Clark Street ’
Chicago, IL 60626

WHEN RECORDED MAIL TO:
First Commercial Bank
6945 N Clark Street
Chicago, IL 60626

SEND TAX NOTICES TO:
Martin J. Murphy
Martin D. Palston
2811 RFD
Long Grove, Il €0047 FOR RECORDER’S USE ONLY

4224955

This Mortgage prepared by:
Nicole Wagner, Loan Adririctrative Assistant
First Commercial Bank
6945 N Ciark Street
Chicago, IL 60626

MCRTGAGE

THIS MORTGAGE dated December 26, 2008, is made zni! executed between Martin J. Murphy, whose
address is 2811 RFD, Long Grove, IL 60047 and Martin D Halston, whose address is 6417 N. Lakewood,
Chicago, IL 60626 (referred to below as "Grantor") and Firzi Commercial Bank, whose address is 6945 N
Clark Street, Chicago, IL 60626 (referred to below as " Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgacez, warrants, and conveys to Lender all of
Grantor's right, title, and interest in and to the following described real propety, together with all existing or
subsequently erected or affixed buiidings, improvements and fixtures; ali eassments, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including siock-in utilities with diteh or
irrigation rights): and all other rights, royalties, and profits relating to the real property, includinio-without limitation all
minerals, oil, gas, geothermal and similar matters, (the "Real Property") located in vook County, State of
lllinois:

THE SOUTH 20 FEET OF LOT 9 AND THE NORTH 10 FEET OF LOT 10 IN BLOCIC'4 IN AT. GALT'S
EDGEWATER GOLD SUBDIVISION OF THE SOUTH 30 ACRES OF THE EAST 1/2 OF THE SOUTHWEST
1/4 OF SECTION 32, TOWNSHIP 41 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS

The Real Property or its address is commonly known as 6447 N, Wayne Ave, Chicago, IL 60626. The Real
Property tax identification number is 11-3 -329-013-0000.

CROSS-COLLATERALIZATION. In addition to the Note, this Mortgage secures all obligations, debts and liabilities,
plus interest thereon, of Grantor to Lender, or any one or more of them, as well as all claims by Lender against
Grantor or any one or more of them, whether now existing or hereafter arising, whether related or unrelated to the
purpese of the Note, whether voluntary or otherwise, whether due or not due, direct or indirect, determined or
undetermined, absolute or contingent, liquidated or unliquidated, whether Grantor may be liable individually or

jointly with others, whether obligated as guarantor, surety, accommodation party or otherwise, and whether
recovery upon such amounts may be or hereafter may become barred by any statute of limitations, and whether the
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MORTGAGE
Loan No: 11617351 (Continued) Page 3

Removal of Improvements. Grantor shall not demolish or remove any improvements from the Real Property
without Lender’s prior written consent. As a condition to the removal of any Improvements, Lender may require
Grantor to make arrangements satisfactory to Lender to replace such Improvements with Improvements of at
least equal value.

Lender's Right to Enter. Lender and Lender's agents and representatives may enter upon the Real Property
at all reasonable times to attend to Lender’s interests and to inspect the Real Property for purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and
regulations, now or hereafter in effect, of all governmenta! authorities applicable to the use or occupancy of the
Property, inciuding without limitation, the Americans With Disabilities Act. Grantor may contest in good faith
any suchlaw, ordinance, or regulation and withhold compliance during any proceeding, including appropriate
appeals, so iory as Grantor has notified Lender in writing prior to doing so and so long as, in Lender’s sole
opinion, Lender's iniarests in the Property are not jeopardized. Lender may require Grantor to post adequate
security or a surety hand, reasonably satisfactory to Lender, to protect Lender’s interest,

Duty to Protect. Granior agrees neither to abandon cor leave unattended the Property. Grantor shall do all
other acts, in addition to-4ii0se acts set forth above in this section, which from the character and use of the
Property are reasonably necesszn«to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENZER. Lender may, at Lender’s option, declare immediately due and payable
all sums secured by this Mortgage upon the-aale or transfer, without Lender’s prior written consent, of all or any part
of the Real Property, or any interest in thic'fReal Property. A “sale or transfer" means the conveyance of Real
Property or any right, title or interest in the Reci “roperty; whether legal, beneficial or equitable; whether voluntary
or involuntary; whether by outright sale, deed, inctallment sale contract, land contract, contract for deed, leasehold
interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial interest in or to any land trust holding title to ine'Beal Property, or by any other method of conveyance of
an interest in the Real Property. However, this option shall nztbe exercised by Lender if such exercise is prohibited
by federal law or by lllinois law.

TAXES AND LIENS. The following provisions relating to the“iaxes and liens on the Property are part of this
Martgage:

Payment. Grantor shall pay when due (and in all events prior to geunfuency) all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied agairst or on account of the Property, and
shall pay when due all claims for work done on or for services rendered cr material furmnished to the Property.
Grantor shall maintain the Property free of any liens having priority over or e¢tial to the interest of Lender under
this Mortgage, except for those liens specifically agreed to in writing by Lender, end ¢xcept for the lien of taxes
and assessments not due as further specified in the Right to Contest paragraph.

Right to Contest. Grantor may withhold payment of any tax, assessment, or claim in‘ccnnection with a good
faith dispute over the obligation to pay, so long as Lender’s interest in the Property is not j2enardized. If a lien

arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, if a lien
is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or if
requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security

satisfactory to Lender in an amount sufficient to discharge the lien plus any costs and attorneys’ fees, or other

charges that could accrue as a result of a foreclosure or sale under the lien. In any contest, Grantor shall

defend itself and Lender and shall satisfy any adverse judgment before enforcement against the Property.

Grantor shall name Lender as an additional obligee under any surety bond furnished in the contest

proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
taxes or assessments and shall authorize the appropriate governmental official to deliver to Lender at any time
a written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before any work is commenced,
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MORTGAGE
Loan No: 11617351 (Continued) Page 5

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this
Mortgage:

Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee simple,
free and clear of all liens and encumbrances other than those set forth in the Real Property description or in any
title insurance policy, title report, or final title opinion issued in favor of, and accepted by, Lender in connection
with this Mortgage, and (b) Grantor has the full right, power, and authority to execute and deliver this Mortgage
to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend
the title to the Property against the lawful claims of all persons. In the event any action or proceeding is
commencen that questions Grantor's title or the interest of Lender under this Mortgage, Grantor shall defend
the actioil at“Grantor’s expense. Grantor may be the nominal party in such proceeding, but Lender shall be
entitied to participate in the proceeding and to be represented in the proceeding by counsel of Lender's own

choice, and Grantur, will deliver, or cause to be delivered, to Lender such instruments as Lender may request
from time to time 1o zeimit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with all
existing applicable laws, r:dinances, and regulations of governmental authorities.

Survival of Representatioric’ znd Warranties. All representations, warranties, and agreements made by
Grantor in this Mortgage shall survive the execution and delivery of this Mortgage, shall be continuing in nature,
and shall remain in full force and effect 1ntil such time as Grantor's Indebtedness shall be paid in full,

CONDEMNATION. The following provisions (el ting to condemnation proceedings are a part of this Mortgage:

Proceedings. If any proceeding in condemaation.is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as muy be necessary to defend the action and obtain the award.
Grantor may be the nominal party in such prociering, but Lender shall be entitled to participate in the
proceeding and to be represented in the proceeding hv.<ounsel of its own choice, and Grantor will deliver or
cause to be delivered to Lender such instruments and docurnantation as may be requested by Lender from time
to time to permit such participation.

Application of Net Proceeds. If all or any part of the Property is condemned by eminent domain proceedings
or by any proceeding or purchase in lieu of condemnation, Lender nay at its election require that all or any

portion of the net proceeds of the award be applied to the Indebtedriess or the repair or restoration of the

Property. The net proceeds of the award shall mean the award after paymierit of all reasonable costs, expenses,
and attorneys’ fees incurred by Lender in connection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHCRIT ES. The following provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execite such documents in
addition to this Mortgage and take whatever other action is requested by Lender to perfact and continue
Lender's lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below, together
with all expenses incurred in recording, perfecting or continuing this Mortgage, including without limitation all
taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The following shall constitute taxes to which this section applies: (1) a specific tax upon this type of
Mortgage or upon all or any part of the Indebtedness secured by this Mortgage; (2) a specific tax on Grantor
which Grantor is authorized or required to deduct from payments on the Indebtedness secured by this type of
Mortgage; (3) a tax on this type of Mortgage chargeable against the Lender or the holder of the Note; and (4) a
specific tax on all or any portion cf the Indebtedness or on payments of principal and interest made by Grantor.

Subsequent Taxes. If any tax to which this section applies is enacted subsequent to the date of this Mortgage,
this event shall have the same effect as an Event of Default, and Lender may exercise any or all of its available
remedies for an Event of Default as provided below unless Grantor either (1)} pays the tax before it becomes
delinguent, or (2) contests the tax as provided above in the Taxes and Liens section and deposits with Lender
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or shall be reinstated, as the case may be, notwithstanding any cancellation of this Mortgage or of any note or other
instrument or agreement evidencing the Indebtedness and the Property will continue to secure the amount repaid or
recovered to the same extent as if that amount never had been originally received by Lender, and Grantor shall be
bound by any judgment, decree, order, settlement or compromise relating to the Indebtedness or to this Mortgage.

EVENTS OF DEFAULT. Each of the following, at Lender's option, shall constitute an Event of Default under this
Mortgage:

Payment Default. Grantor fails to make any payment when due under the Indebtedness.

Default on Other Payments. Failure of Grantor within the time required by this Mortgage to make any payment
for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of any lien.

Other Defauts. Grantor fails to comply with or to perform any other term, obligation, covenant or condition
contained iri this, Mortgage or in any of the Related Documents or to comply with or to perform any term,
obligation, coveiizuti or condition contained in any other agreement between Lender and Grantor.

Default in Favor ‘o Third Parties. Should Grantor default under any loan, extension of credit, security
agreement, purchase orszles agreement, or any other agreement, in favor of any other creditor or person that
may materially affect any-ai” Grantor's property or Grantor’s ability to repay the indebtedness or Grantor's ability
to perform Grantor’s obligations. under this Mortgage or any related document.

False Statements. Any warranty representation or statement made or furnished to Lender by Grantor or on
Grantor's behalf under this Mortgage-orthe Related Documents is false or misleading in any material respect,
either now or at the time made or furnishaz-ar becomes false or misleading at any time thereafter.

Defective Collateralization. This Mortgag: or any of the Related Documents ceases to be in full force and
effect (including failure of any collateral documerit toicreate a valid and perfected security interest or lien) at any
time and for any reason.

Death or Insolvency. The death of Grantor, the incolvency of Grantor, the appointment of a receiver for any
part of Grantor's property, any assignment for the berefic of creditors, any type of creditor workout, or the
commencement of any proceeding under any bankruptcy orinselvency laws by or against Grantor.

Creditor or Forfeiture Proceedings. Commencement of foreclosure or forfeiture proceedings, whether by
judicial proceeding, self-help, repossession or any other method, v any creditor of Grantor or by any
governmental agency against any property securing the Indebtedness. 7his includes a garnishment of any of
Grantor's accounts, including deposit accounts, with Lender. However, Yiis Event of Default shall not apply if
there is a good faith dispute by Grantor as io the validity or reasonableness of the claim which is the basis of the
creditor or forfeiture proceeding and if Grantor gives Lender written notice «0itthe creditor or forfeiture
proceeding and deposits with Lender monies or a surety bond for the creditor cr furfeiture proceeding, in an
amount determined by Lender, in its sole discretion, as being an adequate reserve o’ bund for the dispute.

Breach of Other Agreement. Any breach by Grantor under the terms of any other agresr-ent between Grantor
and Lender that is not remedied within any grace period provided therein, including without limitation any
agreement concerning any indebtedness or other obligation of Grantor to Lender, whether existing now or later.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any guarantor, endorser,
surety, or accommodation party of any of the indebtedness or any guarantor, endorser, surety, or
accommodation party dies or becomes incompetent, or revokes or disputes the validity of, or liability under, any

Guaranty of the Indebtedness.

Adverse Change. A material adverse change occurs in Grantor’s financial condition, or Lender believes the
prospect of payment or performance of the Indebtedness is impaired.

Insecurity. Lender in good faith believes itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of an Event of Default and at any time thereafter,
Lender, at Lender's option, may exercise any one or more of the following rights and remedies, in addition to any
other rights or remedies provided by law:
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interest or the enforcement of its rights shall become a part of the Indebtedness payable on demand and shall
bear interest at the Note rate from the date of the expenditure until repaid. Expenses covered by this paragraph
include, without limitation, however subject to any limits under applicable law, Lender's attorneys' fees and
Lender's legal expenses, whether or not there is a lawsuit, including attorneys’ fees and expenses for
bankruptcy proceedings (including efforts to modify or vacate any automatic stay or injunction), appeals, and
any anticipated post-judgment collection services, the cost of searching records, obtaining title reports

(including foreclosure reports), surveyors’ reports, and appraisal fees and title insurance, to the extent
permitted by applicable law. Grantor also will pay any court costs, in addition to all other sums provided by law,

NOTICES. Any notice required to be given under this Mortgage, including without limitation any notice of default
and any notice of sale shall be given in writing, and shall be effective when actually delivered, when actually
received by tel<tassimile (unless otherwise required by law), when deposited with a nationally recognized overnight
courier, or, if mailzd, when deposited in the United States mail, as first class, certified or registered mail postage
prepaid, directed to tte addresses shown near the beginning of this Mortgage. All copies of notices of foreclosure
from the holder of ary lizn which has priority over this Mortgage shall be sent to Lender's address, as shown near
the beginning of this Mogace. Any party may change its address for notices under this Mortgage by giving formal
written notice to the other pa:tins, specifying that the purpose of the notice is to change the party’s address. For
notice purposes, Grantor agr:es to keep Lender informed at all times of Grantor's current address. Unless
otherwise provided or required by iav', i there is more than one Grantor, any notice given by Lender to any Grantor
is deemed to be notice given to all Grantors.

MISCELLANEQUS PROVISIONS. The follswing miscellaneous provisions are a part of this Mortgage:

Amendments. This Mortgage, together with: 2y Related Documents, constitutes the entire understanding and
agreement of the parties as to the matters-sat forth in this Mortgage. No alteration of or amendment to this
Mortgage shall be effective unless given in writirg and signed by the party or parties sought to be charged or
bound by the alteration or amendment.

Annual Reports. If the Property is used for purposes oiber than Grantor's residence, Grantor shall furnish to
Lender, upon request, a certified statement of net operatitig.inzome received from the Property during Grantor's
previous fiscal year in such form and detail as Lender shall réguira. "Net operating income" shall mean all cash
receipts from the Property less all cash expenditures made in connaction with the operation of the Property.

Caption Headings. Caption headings in this Mortgage are for corvarience purposes anly and are not to be
used to interpret or define the provisions of this Mortgage.

Governing Law. This Mortgage will be governed by federal law applicable to Lender and, to the extent
not preempted by federal law, the laws of the State of lllinois withcut reaard to its conflicts of law

provisions. This Mortgage has been accepted by Lender in the State of illinois,

Joint and Several Liability. All obligations of Grantor under this Mortgage shall bejoint and several, and all
references to Grantor shall mean each and every Grantor. This means that each Grantor signing below is
responsible for all obligations in this Mortgage.

No Waiver by Lender. Lender shall not be deemed to have waived any rights under this Mortgage unless such
waiver is given in writing and signed by Lender. No delay or omission on the part of Lender in exercising any

right shall operate as a waiver of such right or any other right. A waiver by Lender of a provision of this
Mortgage shali not prejudice or constitute a waiver of Lender's right otherwise to demand strict compliance with

that provision or any other provision of this Mortgage. No prior waiver by Lender, nor any course of dealing

between Lender and Grantor, shall constitute a waiver of any of Lender's rights or of any of Grantor's
obligations as to any future transactions. Whenever the consent of Lender is required under this Mortgage, the
granting of such consent by Lender in any instance shall not constitute continuing consent to subsecuent

instances where such consent is required and in all cases such consent may be granted or withheld in the sole

discretion of Lender.

Severability. If a court of competent jurisdiction finds any provision of this Mortgage to be illegal, invalid, or
unenforceable as to any person or circumstance, that finding shall not make the offending provision iegal,

£ Nk Y L gt e e e e




0908247128 Page: 11 of 13

UNOFFICIAL COPY *"

SB 9]SEM JO S[BLIAIRUI ‘SBOURISQNS JIXO} JO SNOPIEZEY |[B PUE AUB UOHEYIL| INOYNM SpNioUI pUE 8SUSS 1S8PE0Iq
fioA 118U} Ul pesn ale ,S80UBISNS SNOPIEZEH, SPIOM Ayl ‘palpuey BSIMIBUYI0 10 peyodsues} ‘painoenuew
‘pojelauab ‘jo pasodsip ‘palols ‘pajeal) ‘pasn Ajjedoiduwl usym JUSWIUOIIAUS ay) 10 Yleay uewny o} piezey
lenuejed Jo jusseid & esod I0 8sNED Aelws ‘sosLI810BIBYD SNOIIDBJUL JO [BDILBYD ‘jeoishyd 10 UONERIUSIUOD
‘Auenb By} Jo asNeoq 1By} S[BUSIBW UBDW _S00UEISONS SNOPIBZEH, SPIOM 8y] "Sadueisqng shopJezeH

"810N 8y} jo ed Jo |[B jo AuesenB e uoiepwi| Inoyum Buipn|oul 1epus o
Aued uonEPOWLLODIE. J0 ‘A18ins ‘18SI0pus ‘Jojuesenb wouy Auesent sy} suesws Jfueienn, plom syl Aueiend

‘uOIS[BH " UILBIA pue AYdiniy " UIEN SUBSWI ,J0JUBLD, PIOM 8yl "10luEBI)

-afeBUOpY SIU} JO UO0I108S Jnejap JO SjUBAs aul
ul aBefuopy SIUl Ul UHI0) 195 JNejep JO SiUsAS 8U O Aue ugsl NeIaq JO 1UsAT, SPIOM BUL HNejag jo 1U3A]

-ojau8y} Juensind peidope suopenbai jo ‘sejn. ‘SME

[eiapa) J0 81els siqeolidde 1ay1o 10 “bas jo ‘1069 UONIAS 'S N ¥ PV £1aA028Y puUB UOljeAIaSUOY 82Jn0saYy
sy "bes 16 ‘1081 UONTRS O'S'N BY WY uoneyodsuel) seUsle SNOpIEZEH BL) ‘(,VYBVS.) 661-66 'ON 1 "dnd
‘9g6 | 10 10V UONBZUOYIN:SY| pue SjUBPUBLY punpadng eyl (¥ 10H3D,) bas 18 “L096 UONIBS "I'S'N e¥
‘papusWe SB ‘0861 O 10V AuielT pue ‘uoitesusdwon ‘esuocdsay [ejusLWUOIIAUL anisusyaIdwoy au) Uoelwl|
Jnoyum Bulpnjoul ‘JUSWUCHIALG £U) JO Liesy uBewny jo uoljosiosd ayy 0} Buielas sOUBUIDIO pue suonenbal

‘SHINIEIS [BOO| PUB |RIBP3)} ‘BlelS |'P-pue Aue UBOW ,SMET [RIUSWIUOIIAUT, SPiOM 8U| 'SMET jeluaWIUOIIALT

* INBJeQ, DA UO0as ay) (n #355LI0N Siu Ul YHo} 18s inejed ay) suesaLu ,nejaq, piom 8yl IneReq

/SUBISSE pUR S10SS999NS N8} |[B pue 3JON Ul Buiubis sioqewWw-02 pue
s10UBIS-00 |[B SOPNIOUI PUB UOISIEH "G UMEAPUB Audiny T UILEN SUBBW J6MOLIOE, PIOM BUL “JaMolI0g

-ap07) [RISIBWLIOD WIOHILN AU Ul SULSY LONS 0} POINGURE sBuiueaw ay) aAey |[eys abebuop
S} Ul pauyep 9SIMIBLIO0 JOU SWIS) PUB SPIOM 31inbas Aew xauoo auy) se ‘renbuis duy epndUl |[BYS [eanid
ay) pue ‘jeinid ayi epnjout jjeys 7enBuIs 8y} Ul Pasn Sule} PUB SPIOM BOLIBWY 4O sa1elg penun 8yl Jo Asuow
[NjME| Ul SJUNOWE UEaW |[eys SJUnowe JEejop 0} SeOUBIT;RLe ‘AlBIUOD Bl O] palels fjeoinsads ssejun -ebebuop
siyy ul pasn ueym sBujuesw Bumoj|0} BUY BABY |[BYS swiey sue spiom pazieuded Bumoliol 84l “SNOILINIATA

*00°000°0Et°1$ paeoxe ‘ebebuion ayl Jo Ayurass auy) 1oatoad 0} padueape swns Buipnjoul
jou ‘aBeBLIO 9y} Aq paindes ssaupalqapul o unowe jedoLud ay) [eys awi ou jy N3N WNWIXYWN

-aBeBLO SIU) AQ PaIND8Ss sseupalgapul |[e 03 Se stoulll} Jo P1BlS 8ul J0 sme| uoljdLuaxe pesisawoy
syl 10 Syjeusq pue sybl e seAleM pue Sases|sl fgeiey Joeln uodrwaxg PesISOWoH JO JBAIRM

-Aped Jayjo Aue jsujebe Aued Aue Aqg ybnoar; wie|diajunod 1o ‘Buipaascad
‘wonoe Aue u [euy Ainf Aue o) Wb eyl aalem Agalay abeBuoy Syl 0} sended ||y AN SAIBM

-aBRBLIO SIy} J0 souBwOpad 8y Ul 80UBSSS AU JO S1 UL ~aIasS] ay) Jo sl oWl

‘ssaupalgepu|
auy sepun Ayligey Jo abebLoW siu) 40 suoehljqo ey Wolj 1ojuels) BUISEa|a) INOLIM UOISUSIAE" IO 85URIRagI0}
jo Aem Aq ssaupaiqepul syl pue ofeBLOW Sy} O} 8JURISJA) UIM SIOSSEDONS SJOUBIDYLM, [BSD Aew
‘JOJUBLE) 0] HONOU INOYIM ‘J8pusT ‘Jojuery UeL) Jayio uosied B Ul pe1saa sawooaq Auadoid syrio diyssaumo
j| subisse pue $10ss800Ns JIBU) ‘sefed oy} JO JjaUSq B} O} ainui pue uodn Bupuig aq |eys sbiebuol s
‘|salajul $I0IURIY) JO Jo)SURl} uo abebuop SIU1 Ul perels suoneywl Aue o1 106igng "subissy pue S10SS3dING

“lgpuan jo
JUBSUOD UM By} Inoym ‘Aioeded Aue U1 JapusT Jo jyeuad ay) 1o} Jo Ag piay swn Aue 1B Auadoid ayy ul 81e1ss
10 158181l 18Uj0 Aue yym obebLop siul Aq pelesld S1elss JO 1SBISU sy} Jo 18biew ou oq |jeys aieyL “1abiap

-aBeBLOW SIU1 0 uoisiaoid Jeyio Aue jo ANiqeadiojus
10 Aupiea ‘Auefs) oyl joaye jou leys abebuopy sy jo uoisiacud Aue jo Ajjigeedlojusun Jo ‘AlpieAu
‘AnreBaj oy ‘me| Ag paunbal asIMIBLIO SS3|UN -afeBSUoW SIYl WO} pajajep palepisuod a4 |[Bys il ‘payIpoOW
0s aq Jouues uoisiaoid Bupuajjo 8yl JI 8|qesdIojuS pue piea ‘efie| sawoaaq )l Jeyl ©s PaYyipow palspIsucd
aq Jreys uosinoid Buipuayo syl ‘ejqises) 4l -gouBISWN2AD Jo uosiad Jayjo Aue 0} SE 8|qesdiojusun 1o ‘pireAu

01 abed (penupuo)) LSELLOLL :ON UEOT
JOVOIHON

et . 5 At o A L it A b e 5 e £



0908247128 Page: 12 of 13

UNOFFICIAL COPY

MORTGAGE

Loan No: 11617351 (Continued) Page 11
defined by or listed under the Environmental Laws. The term "Hazardous Substances” also includes, without

Improvements. The word "Improvements" means all existing and future improvements, buildings, structures,

mobile homes affixed on the Real Property, facilities, additions, replacements and other construction on the
Real Property.

Lender. The worg ‘Lender” means First Commercial Bank, its successors ang assigns.
Mortgage. The word ‘Motgage" means this Mortgage between Grantor and Lender.

Note. The word "Note" mezns the promissory note dated December 28, 2008, in the original principal
amount of $430,000.00 from Grentor to Lender, together with al| renewals of, extensions of, modifications of,
refinancings of, consolidations oi; and substitutions for the promissory note or agreement. The interest rate on
the Note is a variable interest rate based 1pon an index. The index currently is 5.000% per annum. Paymaents
on the Note are to be made in accorgange with the following payment schedule: in one principal payment of
$430,000.00 Plus interest on June 26, 2000 This payment due on June 26, 2010, will be for ali principal and all
accrued interest not yet paid. In addition, Greriior will pay regular monthly Payments of all accryed unpaid
interest due as of each payment date, beginning Jznua ry 26, 2009, with all subsequent interest payments to be
due on the same day of each month after that. H-ths index increases, the payments tied to the index, and
therefore the total amount Secured hereunder, will increges. Any variable interest rate tied to the index shall pe
calculated as of, and shall begin on, the commencement uaiz indicated for the applicable payment*stream.
NOTICE: Under no circumstances shall the interest rate on‘tis Mortgage be less than 6.000% per annum or
more than the maximum rate aliowed by applicable faw. NOT!CE TR . GRANTOR: THE NOTE CONTAINS A
VARIABLE INTEREST RATE.

Personal Property. The words "Personal Property" mean all equipment, tixtures, and other articles of personal
property now or hereafter owned by Grantor, and now or hereafter attaches sr affixed to the Real Property:
together with all accessions, parts, and additions to, all replacements of, and'all Substitutions for, any of such
Property; and together with all proceeds (including without limitation all insurarice rivteeds and refunds of
premiums) from any sale or other disposition of the Property.

Property. The word "Property” means collectively the Real Property and the Personal Proparty

Real Property. The words "Real Property" mean the real property, interests and rights, as furihe! described in
this Mortgage.

Related Documents. The words "Related Documents" mean all promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust, security
deeds, collatera] mortgages, and all other instruments, agreements and documents, whether now or hereafter
existing, executed in cohnection with the Indebtedness.

Rents. The word "Rents" means all present and future rents, revenues, income, issues, royalties, profits, and
other benefits derived from the Property.

A e e 1 e 90+ e oo e T T



0908247128 Page: 13 of 13

UNOFFICIAL COPY

6l-Hd 908L-Hl O:I'809\1d'1\|dO\CINV"IHVH\19 -
‘poniasey subly I -g00z '£661 'Oul 'SUONNIOS feloueuld pueleH 4doD) ¥00'00°EY'G BN ‘Buipus OHd HASY'1

ERAIo 1Y [ seidxe uoissIwNOD A

7M_*ﬁ)’ jo 91815 2y} 40} pue Ul a1qnd AseloN
. \{‘_‘- - —_— ——— : A
fj%)‘{)'}\.vn‘ j 1e bupIsay 3 (ﬁj’\j‘ %gjﬂ)?\\f ‘ \ ? 'ETY\/ K‘U g

. 2 o2 “'{j\j m \VEPS _jq jo fep Ul OV siul[eas [e1ony0 pue puey Aw 1spun WEINTD)

S
‘pauofuaWl Ueiau} sasodind pue sesh.ay110} ‘pedp puUE 108 AJEIUN|OA pUE 884 siayy se afebiuon dU paufis A8yl
1yl pabpalmouyde pue ‘ofeBLON SUl POINagYa.oum pUB U paguIosep S[enpiApul 8L aQ 0} UMOWY 8w 0} ‘UCISiEH
-q uipep pue Aydiny ¢ uiLel paseadde Kwsvosied aldnd ArejoN paeublsiopun 8yl ‘aw ai0jeq Aep syl VO

pap ety ( 07 40 ALNNOD
siou 0 $s (
MANOYM W 310N /), _‘
JTv3S V1010 ( TTOUL|| 20

INIWDHATTMONNADY IVNAIAIGHI

uoisieH "a UHenN
,/Vrr’r"?‘fbbmgo
f

‘&'.‘dmw T unJen

X

‘HOLNYHD

-gIH3L S1i 0L §33HOV HOLINVHD
HOVa aNV ‘T9VOLHON SIHL 40 SNOISIAOYd JHL TV av3d ONIAVH $39AITMONAIY HOLINYHD HOV3

e

z1 abed (panuuuoo) LGEZ191 L (ON U0
JHYHLHON




