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DEFINITIONS

f this doorment are defined below and other words are defined in

Words used in multiple sections ©
Certain 1 1les iegarding the usage of words used in this document are

Sections 3, 11, 13, 18, 20 and 21.
also provided in Section 16.

{A) "Security Instrument" means this document, which is dated August 30, 2006 .

together with all Riders to this document.
(B) "Borrower" is Ivette Cao Romero, 2 single parson

Borrower is the mortgagor under this Security Instrumént.
{C) "MERS" is Morigage Blectronic Registration Systems, Inc. MERS is & separate criprration that is

acting solely as a nominee for Lender and Lender's successors and assigns. MERS is {l1e inortgagee

under this Security Instrument. MERS is organized and existing under the laws of Delaware, & has an

address and telephone mumber of P.O. Box 2026, Flint, M1 48501-2026, tel. (888) 679-MERS.
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(D) "Lender" is EquifFirst Corporation

Lender is a Corporation
organized and existing under the laws of North Carolina
Lender's address is 500 Forest Point Circle. Charlotte. NC 28273

(€) "Note" means the promissory note signed by Borrower and dated August 30, 2006

The Note states that Borrower owes Lender two hundred twenty-two thousand four

hundred and 00/100 Dollars
(Ub.$222,400. 00 ) plus interest. Borrower has promised 10 pay this debt in regular Periodic
Payuients and to pay the debt in full not later than October 1. 2036 .

(F) “Property” means the property that is described below under the heading “Transfer of Rights in the
Property.’

(G) "Loan" ip=ans the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Nute, and all sums due under this Security Instrument, plus interest.

(H) "Riders" mzan all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be elecated by Borrower [check box as applicable]:

(X Adjustable Rate Ridsz, [} Condominium Rider 1 second Home Rider

[__] Balloon Rider =] Planned Unit Development Rider [_] 1-4 Family Rider

(] VA Rider [} miweekly Payment Rider (] Other(s) [specify]
ARM Floor/ Interest Only
Rider

() "Applicable Law" means all ‘ccatrolling applicable federal, state and local statutes, regulations,
ordinances and administrative rules ana r{4zrs (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

) "Community Association Dues, Fees, and Assessments" means all dues, fees, assessments and other
charges thal are imposed on Borrower or the /éroperty by a condominium association, homeowners
association or similar organization.

(K) “Electronic Funds ransfer" means any transies 77 funds, ofher than a transaction originated by
check, draft, or similar paper instrument, which is initizied through an electronic terminal, telephonic
instrument, computer, Or magnetic tape so as to order, instiuc., or authorize a financial institation to debit
or credit an account. Such term includes, but is not limitea 1o, print-of-sale transfers, antomated teller
machine transactions, transfers initiated by telephone, wire (ransters, and automated clearinghouse

transfers.
(L) "Escrow Items" means those items that are described in Section 3.

M) "Miscellaneous Proceeds" means any compensation, settlement, awe:d o7 damages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages discrioed in Section 5) for: (i)
damage to, or destruction of, the Property; {ii) condemnation or other taking Whall or any pant of the
Property; (iii) conveyance in lie of condemnation; or (iv) misrepresentations oi, of ~missions as 1o, the
value and/or condition of the Property.

(N)ioMortgnge Insurance” means insurance protecting Lender against the nonpayment of, ez default on,
the Loan.

(O} "Periodic Payment" means the regularly scheduled amount due for (i) principal and inteiest pnder the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 260} et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), &s they might be amended from time to
time, or any additional ar successor legislation or regulation that governs the same subject matter, As used
in this Security Instrament, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan” even if the Loan does not qualify as a “federally related mortgagé
loan" under RESPA.
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{Q) "Successor in Interest of Borrower" means any party that has taken t'itlc to tl_'lc Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures 10 Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to MERS (solely as nominee for Lender and Lender's successors and assigns) and

o the successors and assigns of MERS, the following described property located in the
Cornty [Type of Recording Jusisdicilon]

orCosk [Name of Recording Jurisdiction]:
See attached Exhibit A

Parce! ID Number: 15073100090000 which cugrently has the address of
5915 Ridge Avenue [Street)
Berkeley (City], Nlinois 60163 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafer erected on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of e property. All replacements and
additions shall also be covered by this Security Instrument. All of th® Surspoing is referred to in this
Security Instrument as the “Property.” Borrower understands and agrees that MERS holds only legal title
to the interests granted by Borrower in this Security Instrument, but, if neces ary to comply with law or
custom, MERS (as nominee for Lender and Lender’s successors and assigns) has tl.eright: to exercise any
or all of those interests, including, but not limited to, the right to foreclose and scil th= Property; and 1o
take any action required of Lender including, but not limited to, releasing and carceliny this Security
Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby convevad and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered. exzept for
encumbrances of record. Borrower warrants and will defend generally the title to the Property cgriust all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction o constitute a uniform security instrument covering real

property.

IrJ%IFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.

Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any

prepayment charges and late charges due under the Note. Borrower shall also pay funds for
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gLTA COMMITMENT STE WART TITLE
chedule B - Exceptions Cont.

File Number — TM220975 GUARANTY COMPANY

Assoc. File No: » HEREIN CALLED THE COMPANY

COMMITMENT - LEGAL DESCRIPTION

Frafoner's
Lot 33 in Fippger's Addition to Hillside in the Southwest Fractional 1/4 of Section 7, Township 39 North, Range 12,
East of the Third Principal Meridian, in Cook County, Illinois.

STEWART TITLE GUARANTY
COMPANY



0008257457 Page: 5 of 22
0626102440 Page: § of 21

UNOFFICIAL COPY

pursuant to Section 3, Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is retumned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (¢) certified check, bank check, lreasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed reccived by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 13.
Lender may feturn any payment or partial payment if the payment or partial payments are insufficient to
brizg tic Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current.-without waiver of any rights hereunder or prejudice to its Tights to refuse such payment or partial
payrrien®s 1\ the future, but Lender is not obligated 1o apply such payments at the time such payments are
acceptea; ¥ each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest o4 wxzarplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current; 12 Borrower does not do so within a reasonable period of time, Lender shall either apply
such funds or returr d:sm to Borrower. 1 not applied earlier, such funds will be applied to the outstanding
principal balance under-the Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the-icture against Lender shall relieve Borrower from making payments due under
the Note and this Security Just.ament or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Tepler shatl be applied in the following order of priority: (a) interest
due under the Note; (b) principal due unces-the Note; (c) amounts due under Section 3. Such payments
shall be applied 1o each Periodic Paymen? i the order in which it became due. Any remaining amounts
shall be applied first to late charges, secona 10~y nther amounts due under this Security Instrument, and
then 10 reduce the principal balance of the Note.

If Lender receives a payment from Borrowe! for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payracr. may be applied to the delinquent payment and
the late charge. If more than on¢ Periodic Payment is ovtstanr'ing, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and to the extent that, each payment can be
paid in full, To the extent that any excess exists after the pavn.ziit is applied to the full payment of one or
more Periodic Payments, such excess may be applied to any late chirges due. Voluntary prepayments shatl
be applied first to any prepayment charges and then as described in ti Nute,

Any application of payments, insurance proceeds, or Miscellaneous D.oceeds to principal due under
the Note shall not extend or postpone the due date, or change the amount, o th? Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Penndic Payments are due
under the Note, until the Note is paid in full, a sum (the “Punds") to provide fot payment of amounts due
for: (2) taxes and assessments and other items which can attain priority over this Secviity Tnstrument as 4
lien or encumbrance on the Property; (b) leaschold payments of ground rents on the Sroperty, if any; (<)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortigrge insurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of nortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called “cscrow
Jtems." At origination or at any time during the term of the Loan, Lender may require that Coramunity
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall prompily furnish to Lender all notices of amounts to
be paid under this Section. Borrower shail pay Lender the Funds for Escrow Items uniess Lender waives
Borrower's obligation to pay the Funds for any or all Bscrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time, Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when andywhere payaple, the amounts
1022419
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such paymeants and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase “covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Bscrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender. may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as fo any or all Escrow Items at any time by & notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
suc’s-amounts, that are then required under this Section 3.

% ender may, at any time, collect and hold Punds in an amount (a) sufficient to permit Lender to apply
the Fupss at the time specified under RESPA, and (b) not to exceed the maximum amount a lendet can
requir. w2d~r RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonab'é esjmates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds skl be held in an institution whose deposits ar¢ insured by a federal agency,
instrumentality, ot e:dfity (including Lender, if Lender is &n institution whose deposits aré S0 insured) or in
any Federal Home Loan Pank. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESFA..1 _ni’er shall not charge Borrower for holding and applying the Funds, anmally
analyzing the escrow account, o7 verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law per.nits 1ender to make such a charge. Unless an agresment is made in writing
or Applicable Law requires interes to Ye paid on the Funds, Lender shall not be required to pay Borrower
any interest or eamings on the Funds/ Borrawer and Lender can agree in writing, however, that interest
shait be paid on the Funds. Lender shal) ~ive to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in (scrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrow.r 22 required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in-acc ordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held iu pacrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall 12y to Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than '2 monthly payments.

Upon payment in full of all sums secured by this Security Invtrument, Lender shail promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
altributable to the Property which can attain priority over this Security Instiu neric, leasehold payments or
ground reats on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To
the extent that these items are Escrow [tems, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Secur.ty Just-ument unless
Bortower: (2) agrees in writing to the payment of the obligation secured by the lien in a raant.sr acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien/in-zo0d faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinics ozavate (0
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded: or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the Yien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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tien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay & one-time charge for a real estate 1ax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not fimited to, earthquakes and floods, for which Lender requires insnrance.
"This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant (o the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right-wo disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
requice Serrower 10 pay, in connection with this Loan, cither: (8) a one-time charge for flood zone
determiption. certification and tracking services; or (b) 2 one-time charge for flood zone determination
and certification. services and subsequent charges each time remappings or similar changes occur which
reasonably mught affect such determination or certification. Borrower shall also be responsible for the
payment of any fers imposed by the Federal Emergency Management Agency in connection with the
review of any flooo znc determination resulting from an objection by Borrower.

If Borrower fails to-inaintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's optior and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of covaraZe. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity in the Property, or the contents of the Property, apainst any risk,
hazard or liability and might provile sreater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insvrap.e coverage o obtained might significantly exceed the cost of
insurance that Borrower could have obtairal. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower securea by siuis Security Instrument. These amounts shall bear interest
al the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and re aevals of such policies shall be subject to Lender’s
right to disapprove such policies, shatl include a standard ‘mortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall Fave the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give-w Lender all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance cover: ge, Lot otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall incivie 2 standard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurauce Carrier and Lender. Lender
may meke proof of loss if not made promptly by Borrower. Unless Lender an Bortower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was sequired by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is econg nica'ly feasible and
Lender's security is not lessened. During such repair and restoration period, Lender sholl fave the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Propesiy <o ensure the
work has been completed to Lender's satisfaction, provided that such inspection shall bé undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment ot in’2 series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicabie Law
tequires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such procecds, Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower, 1f
the restoration or repair is not economically feasible or Lender's security would be lesseged, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether ot then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and seitle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the ¢laim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not 0 exceed the amounts unpaid wnder the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Rorower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amcunts unpaid under the Note or this Security Instrument, whether or not then due.

6. OLcwancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence wittan 60 days after the execution of this Security Instrument and shall continue to occupy the
Property as Boriowar's principal residence for at least one year after the date of ocoupancy, unless Lender
otherwise agrees’ in. writing, which consent shall not be unreasonably withheld, or unless extenuating
cireumstances exist whish are beyond Borrower's control.

7. Preservation, Mrintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impaiz fiie Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrovici is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property fiom deteriorating or decreasing in value due to its conditiont. Unless it is
determined pursuant to Section 5 tlat epait or restoration is not economically feasible, Borrower shall
promptly repair the Property if damages 20 avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connecdon with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and testoration in a single payment or in a series of
progress payments as the work is completed. If the in‘arance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relicver of Borrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upow 91d inspections of the Property, If it has
reasonable cause, Lender may inspect the interior of the impro.cments on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection spec'fying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in devault if. during the Loan application
process, Borrower or any persons or entities acting at the direction Ot Jorrower or with Borrower’s
knowledge or consent gave maerially false, misleading, or inaccurate infor.aation or statements o Lender
(or failed to provide Lender with material information) in connection with. the Loan. Material
representations include, bur are not limited to, representations concerning Borrawer's occupancy of the
Property as Borrower's principal residence.

9, Protection of Lender's Interest in the Property and Rights Under this Secucite (ratrument. If
(a) Borrower fails to perform the covenants and agrecments contained in this Security Instrum-ad, (b) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or «iznis under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forieitare, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce iaws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not {imited to: (a) paying any sums secured by 2 lien
which has priority over this Security lnstrument; (b) appearing in court; and (c) pAying reasonable
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artorneys' fees (o protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change focks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have wtilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do 50 and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all

actions authorized under this Section 9. .
Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower

secured by this Security Instrument, These amounts shall bear interest at the Note rate from the daie of

disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
ayment.

pay {1 this Security Instrument is on a leasehold, Borrower shall comply with alf the provisions of the

Jease. if Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless

Lende: ap=ces to the merger in writing.

10. Morsgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower <lall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage asu ance coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such insurance and Borrower was required to make separately designated payments
toward the premiu:as for Mortgage Insurance, Borrower shall pay the premiums reguired to obtain
coverage substantially cquivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent 1o the cost to/Borrower of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continur 1o pay to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be in effect. Lender will accepr, use and retain these
payments as a non-refundable loss westrve in licu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the tact thit the Loan is ultimately paid in full, and Lender shall not be
required io pay Borrower any interest or camings on such loss reserve. Lender can no longer require loss
reserve payments if Mertgage Insurance covirage fin the amount and for the period that Lender requires)
provided by an insurer selected by Lender agiin bxcomes available, is obtained, and Lerder requires
separately designated payments toward the premiuszs *5r Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Lor.ower was required to make separately designated
payments toward the premiums for Mortgage Insurance. sorrower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide @ por-refundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with ziiy written agreement between Borrower and
Lender providing for such termination or until termination is re uired by Applicable Law, Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provided! i the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it
may incur if Borrower does mot repay the Loan as agreed. Borrower 5.j0l a party 10 the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force f.oo rime to tire, and may
enter into agreements with other parties that share or modify their risk, or reduct logses. These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the ola¢- party (or pasties) to
these agreements, These agreements may require the mortgage insurer 10 make payments using any source
of funds that the mortgage insurer may have available (which may include funds obtained from Morgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, ary/(einsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounre.that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insuraice, in
exchange for sharing or medifying the morigage insurer's risk, or reducing losses. If such agreement
provides that an affiliatc of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed “captive reinsurance.” Further:

(a) Any such sgreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any othet terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insuranee, and they will not entitle Borrower to any refund.

1022419
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law, These rights
may include the right to receive certain disclosures, to request and obtain cancellation ot: the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance preminms that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender. , ) )

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
Durir; such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
unti1 ¥ #oder has had an opportunity to inspect such Property to ensure the work has beea completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs raid restoration in a single disbursement or in a scries of progress payments as the work is
completed: Vnizss an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellancous Pecceeds, Lender shall not be required to pay Borrower any interest ot eamings on such
Miscellaneous 2roce=ds. If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Missatancous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then dve.with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided.for in Section 2.

In the event of a ttal te'ing, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to tle sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrow.r.

In the event of a partiak takiae. destruction, or loss in value of the Property in which the fair market
value of the Property immediately tefore the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secur id by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unicsc Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall ne teduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the t(tal anount of the sums secured immediately before the
partial taking, destruction, or loss in value gividad by (b) the fair market value of the Property
immediately before the partial taking, destruction, or Inss in value. Any batance shall be paid to Borrower.

Tn the event of a partial taking, destruction, or loss ir.'value of the Property in which the fair market
value of the Property immediately before the partial takirg, cestruction, or loss in value is less than the
amount of the sums secured immediately before the partiai fuciag, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellanscus Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then rue,

If the Property is abandoned by Borrower, or if, after motice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an awar? 1o settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notics 18 given, Lender is authorized
to eollect and apply the Miscellaneous Proceeds either to restoration or repai” of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Pirty" means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower his a right of action in
regard to Miscellaneous Proceeds.

Borrower shall be in defanlt if any action or proceeding, whether civil or crimina.. is besan that, in
Lender's judgment, could result in forfeiture of the Property ot other material impaiemers ¢ Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a defpwt and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other riaie.ial
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid 1o Lender.

Al Miscellancous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for
payment or modification of amortization of the sums secured by this Secugity Instrupaent granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer’): () is co-signing this
Sesurit Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms o7 his Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrumeat; and (c) agrees that Lender and any other Bortower can agree to extend, modify, forbear or
make any-at-ommodations with regard to the terms of this Security Instrument or the Note without the
co-signer's sousint.

gSubject in ‘v provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's ngh.s and benefits under this Security Instrument, Borrower shall not be released from
Borrower's obligations and tability under this Security Instrument unless Lender agrees to such release in
writing. The covenants :nd aveements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lende: may charge Borrower fees for services performed in connection with
Borrower's defanlt, for the purpues ~% orotecting Lender's interest in the Property and rights under this
Security Instrument, including, but wo? (mited to, attorneys’ fees, property inspection and valuation fees.
In regard to any other fees, the absence of £x7icss authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as 2y oliibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security iustrument or by Applicatile Law,

If the Loan is subject to a law which sets n aximum loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or t5 b collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shalt ®¢ reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already 2oilzeted from Borrower which exceeded permitted
timits will be refunded to Borrower. Lender may choose to’ rake this refund by reducing the principal
owed under the Note or by making a direct payment to Lorrower. If a refund reduces principal, the
reduction will be treated as a partial prepayment without zuy prenayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptance of any such refund made by
direct payment to Borrower will constitute a waiver of any right of auior Borrower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in conmection w1k this Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Irs rurent shall be deemed to
have been given to Borrower when mailed by first class mail or when actualiy deiivered to Borrower's
niotice address if sent by other means. Notice to any one Borrower shall constitute zotice 1o all Borrowers
unless Applicable Law expressly requires otherwise, The notice address shall be th¢ Projerty Address
uniess Borrower has designated a substitute notice address by notice to Lender, Borrower shall promptly
notify Lender of Borrower's change of address. Tf Lender specifies » procedure for reponin; Forrower's
change of address, then Borrower shall only report a change of address through that specifieu yrosedure.
There may be only one designated notice address under this Security Instrument at any one Vi< Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's adatess
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrament shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrament is also required under Applicable
}_aw, the Applicable Law requirement will satisfy the corresponding requirement ungkr this Security

nstrument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument _sha]l be
governed by federal law and the law of the jurisdiction in which the Property is located. All_ng_hts and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or jmplicitly allow the partics to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shail not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminize gender: (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
taks any action.

17 -Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. /tiansfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in o Property” means any legal or beneficial interest in the Property, including, but not limited
to, those benaficial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement; the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any par* of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not 2 natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender m=y require jmmediate payment in full of all sums secured by this Security
Instrument, However, thiz pptivn shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Tender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 22 dzys from the date the notice is given in accordance with Section 15
within which Borrower must pay all smine secored by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of (bis peried, Lender may invoke any remedies permitied by this
Security Instrument without further notice c. jeinand on Borrower.

19. Borrower's Right to Reinstate Afte:” Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcen.ant of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Property pursuant to Section 22 of this Security
Instruraent; (b) such other period as Applicable Law raigat specify for the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing thiy Szucyity Instrument. Those conditions are that
Borrower: {a) pays Lender all sums which then would be du vader this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any ¢-her covenants or agreements; {c) pays all
expenses incurred in enforcing this Security Instrument, includiug, but.not limited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred ‘of thz nurpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and ({d}skes such action as Lender may
reasonably require to assure that Lender's interest in the Property and rights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Securiy Justrument, shail continue
unchanged unless as otherwise provided under Applicable Law. Lender may r:quire that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as slecled by Lender: (a)
cash: (b) money order; (c) certified check, bank check, treasurer's check or cashier's chels provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instr amentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security-inswvment and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. ‘Hzwever, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial inteios) in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer”) that collects
Periodic Payments due under the Note and this Security Instrurent and performs other mortgage loan
servicing obligations under the Note, this Security [nstrument, and Applicable Law, There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with 2 notice of transter of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and arc not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as cither an
individual Titigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notics. given in compliance with the requirements of Section 15) of such alleged breach and sfforded the
otiies.sarty hereto a reasonable period after the giving of such motice to take corrective action. If
Applizabi~ Law provides a time period which must elapse before certain action can be taken, that time
period vt hs deemed 1o be reasonable for purposes of this paragraph. The notice of acceleration and
opportunicy. t7 ~ure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursidit o Section 18 shall be deemed o satisfy the notice and opportunity to take corrective
action provisions of i3 Section 20.

21. Hazardons Gubstances. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as tox’c 0" hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents matirials containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means fedrial laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmentra profection; {c) "Environmental Cleanup” includes any response
action, remedial action, or removal action “~o-defined in Favironmental Law; and {d) an "Environmental
Condition® means a condition that can cause~wantribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, ase, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substness. on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (=Y that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢} whira. due o the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the vaive of the Property. The preceding
wo sentences shall not apply to the presence, use, or storage o2 the Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate to.normal residential uses and to
rmaintenance of the Property {including, but not limited to, hazardous substares in consumer products).

Borrower shall promptly give Lender written notice of (2) any investigacion, claim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involviny the Property and any
Hazardous Substance or BEovironmental Law of which Borrower has actual krowiodge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, r»!<as or threat of
release of any Hazardous Substance, and (¢) any condition caused by the presence, use or reicase of a
Hazardous Substance which adversely affects the vatue of the Property. If Borrower learns, or1s uotified
by any governmental or regulatory authority, or any private party, that any removal or other remagiution
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Bnvironmental Law, Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

23. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenanl or agreement in this Security Instrument (but mot prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (3)
the default; (b) the action required to cure the default; (¢) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure o cure the
detault on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
furf¥er inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosrre proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreriocure. If the default is not cured on or hefore the date specified in the notice, Lender at its
option mizy oquire immediate payment in full of all sums secured by this Security Instrument
without furibor demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled 1o 2ollect all expenses incurred in pursuing the remedies provided n this Section 22,
including, but noc lizinted to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon pryment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Bomrosver shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument ous only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Anplicable Law.

24. Waiver of Homestead. In acc(rdzar¢ with Ifinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois ¢ mestead exemption laws.

25. Placement of Collateral Protection Insyrarce. Unless Borrower provides Lender with gvidence
of the insurance coverage required by Borrower's agres.osnt with Lender, Lender may purchase insurance
at Borrower's expense 1o protect Lender's interests in Borrower's collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lindee purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower «n connection with the collateral. Borrower
may laler cancel any insurance purchased by Lender, but only-arier providing Lender with evidence that
Borrower hes obtained insurance as required by Borrower's and Len ler's agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of Wzt insurance, including interest
and any other charges Lender may impose in connection with the placewent of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the (neurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance ma; be inore than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses: &W
d&ﬁﬁj@c’ ! (Seal)
IvettelCac Romero -Borrower

(Seal)

-Borrower

— = (Seal) (Seal)
-Rorrower <Borrower
{Seal) _(__ {Seal)
-Borrower -Borrower
(Seal) r— {Seal)
-Borrower -Borrower
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STATE QF ILLINOIS, Cpy1 (County ss:

Al tan B a2 a Notary Public in and for said county and
state do hereby certify that Ivette Cao Romero / W3 S"‘S‘(‘ Pz/ o A~

]

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeari!. before me this day in person, and acknowledged that hcy signed and delivered the said
instiunizut as his(Rer/their free and voluntary act, for the uses and pulposes therein set forth,

Given-under my hand and official seal, this 3 <) day of August, 2006

My Commission Expires: (( - (- < 9 -7§
- o

~
Notary Pabls \
otary ic \b‘ __”)

WILLIAM DIAZ

TaRY PUBLIC-STATE OF ILLINOISQ
E? C%?ALISSION EXPIHES NOV102009 {

1022419

tritial
@O-BA"U {00101.01 Page 15 ot 15 Form 3014 1/01




0908257457 Page: 17 of 22

0626102440 Page: 17 of 21

" UNOEEICIAL COPY

ADJUSTABLE RATE RIDER to Security Instrument

(LIBOR 6 Month Index - As Published in The Wall Street Journal - Rate Caps)
(To Be Recorded Together with Security Instrument)

THIS ADJUSTABLE RATE RIDER is made this  30th day of August, 2006 and incorporated inta and shall
be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security Instrument")
of the same date given by the undersigned (the "Borrower") to secure Borrower's Adjustable Rate Note (the
"Note") to EquiFirst Corporation (the “Lender") of the same date and covering the property described in the
Security Instrument and located at:

5915 Ridge Avenue, Berkeley, IL 60163
(property address)

THE NOTF, CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTI#%.%. PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST
RATE CAN CPsNGE AT ANY ONE TIME AND THE MAXIMUM AND MINIMUM RATE THE
BORROWER MUST PAY,

ADDITIONAL COVEINANTS.

In addition to the cevenants and agreements made in the Security Instrument, Borrower and Lender further
covenant and agree as follows:

A. INTEREST RATE AND MCNTHLY PAYMENT CHANGES

The Note provides for an initial itzrest rate of 8.400 % . The Note provides for changes in the interest
rate and the monthly payment as foilovs:

(A) Change Dates

The interest rate [ will pay may cha ;g/e on October 1, 2008 and on that day every sixth month
thereafter. Each date on which my /i..::r%; rate could change is 23lled a "Change Date".

/—'

(B) The Index N T

Beginning with the first Change\Dalg, my-ntFiess rate will be based on an Index. The
"Index" is the average of interbank offered rates .or six-month U.S. dollar-denominated
deposits in the London market ("LIBOR"), as fp.;bnshcd in The Wail Street Journal. The
most recent Index figure available as of the first busit'ess dav of the month immediately
preceding the month is which the Change Date occurs is 1k "Zurrent Index.”

If the Index is no longer available, the Note Holder will caccse a new index that is based
upon comparable information. The Note Holder will give me noti<e ol this choice.

(C) Calculation of Changes

Befors each Change Date, The Note Holder will calculate my new interest rat by adding 5.490
percentage points (5,490 %) to the Current Index. The Note Holder will the.i rourid the result of
this addition to the nearest one-gighth of one percenta%e point (0,125%). Suijer. to-the limits
stated in Section 4(D) below, this rounded amount will be my interest rate until thr next Change
Date.

The Note Holder will then determine the amount of the monthly payment that wwraid be
sufficient to repay the unpaid principal that ! am expected to owe at the Change Date ir. futl on
the Maturity Date at my new interest rate in substantially equal payments. The result of this
calculation will be the new amount of my menthly payment.

(D) Limits on Interest Rate Changes

The interest rate I am required to pay at the first Change Date will not be greater than
11.400% or less than 8.400% . Thereafter, my interest rate will never be increased or
decreased on any single Change Date by more than one percentage point(s) (1.00%) the rate of
interest [ have been paying for the preceding six months, My interest rate will never be
greater than 14.400 % or less than the initial interest rate provided for in Section 2 of this
Note.
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{E) Effective Date of Changes
My new interest rate will become effective on each Change Date. 1 will pay the
amount of my new monthly payment beginning on the first monthly payment date after
the Change Date until the amount of my monthly payment changes again.

(F) Notice of Changes
The Note Holder will deliver or mail te me a notice of any changes in my new interest
rate and the amount of my monthly payment before the effective date of any change.
The notice will include information required by law to be given me and also the title
and telephone number of a person who will answer any question ] may have regarding
the notice.

. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Utiitorm Covenant 17 of the Security Instrument is amended to read as follows:

Transfer-w( Zvoperty or a Beneficial Interest in Borrower. If all or any part of
the Properiy.c2 2nv interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or
transferred and Boaower is not a natural person), without Lender's prior written consent, Lender may,
at its option, reqire immediate payment in full of all sums secured by this Security Instrument.
However, this optiai’ stall not be exercised by Lender if exercise is prohibited by federal law as of the
date of this Security zsitument. Lender alsc shall not exercise this option if: (a) Borrower causes to be
submitted to Lender infonmation required by Lender to evaluate the intended transferee as if a new loan
were being made to the tratizlerce; and (b) Lender reasonably determines that Lender's security will not
be impaired by the loan assumptio~: and that the risk of a breach of any covenant or agreement in this
Security Instrument is acceptable [0 Leuder.

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to
Lender's consent to the loan assumpticzd Lender may also require the transferes 10 sign an assumption
agreement that is acceptable to Lender avd 720 obligates to the ransferes to keep all the promises and
agreements made in the Nots and in the Secunty Instrument. Borrower will continue to be obligated
under the Note and this Security Instrument unless Leider releases Borrower in writing.

If Lender exercises the option to require imniediate payment in full, Lender shall give Barrower
notice of acceleration. The notice shall provide a porial of not less than 30 days from the date the
notice is delivered or mailed within which Borrowe: ruust pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior \o/chi-expiration of this period, Lendsr may
Evoke any remedies permitted by this Security Instrument wihout further notice or demand on

OfTOWer.

BY SIGNING BELOW, Borrower accepts and agrees to the terms ana sovenants contained in
this Adjustable Rate Rider.

1022419
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ADJUSTABLE INTEREST RATE FLOOR Rider to Security Instrument
{To Be Recorded Together with Security Instrument)

This ADHJSTABLE INTEREST RATE FLOOR RIDER is made this 30th day of August,
2006 and amends the Mortgage, Deed of Trust or Security Deed (the "Security Instrument") dated
the same date and given by the person(s) who signs below (the "Borrower(s)") to  EquiFirst
Corporation (the "Lender") to secure repayment of a Note in the amount of U.S § 222,400.00 .

In addtion to the agreements and provisions made in the Note and the Security Instrument,
and notwhisstanding any provisions to the contrary contained in said Note or the Security
Instrument, ‘outii Yic Borrower(s) and the Lender further agree as follows:

#BJUSTABLE INTEREST RATE FLOOR

THIS LOAN HAS AN INTEREST RATE "FLOOR" WHICH WILL LIMIT THE AMOUNT THE
INTEREST RATE CAN DECREASE. RZCARDLESS OF ANY CHANGES IN THE INDEX,
THE INTEREST RATE DURING THE TERM OF THIS LOAN WILL NEVER BE LESS THAN

THE INITIAL INTEREST RATE PROVIDED FOR IN SECTION 2 OF THE NOTE.

gtte Cao Romero

0626102440 Page: 19 of 21
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INTEREST ONLY PAYMENT PERIOD RIDER
ADJUSTABLE RATE MORTGAGE

THIS RIDER TO THE SECURITY INSTRUMENT PROVIDES FOR AN INITIAL PERIOD OF MONTHLY PAYMENTS OF
INTEREST ONLY AND FOR SUBSEQUENT MONTHLY PAYMENTS OF BOTH PRINCIPAL AND INTEREST.

THIS INTEREST ONLY RIDER is made this 30th day of August, 2006, and is incorporated into and shall
be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security Instrument")
of the same date given by the undersigned (the "Borrower") to secure Borrower's Note (the "Note")to
EquiFirst Corporation (the "Lender”), of the same date and covering the property described in the Security
Instrument located at:

5914 Ridge Avenue, Berkeley, IL 60163
{Property Address)

ADDITICHAL COVENANTS: In addition to the covenants and agreements made in the Security Instrument,
Borrower and Leni=further covenant and agree as follows:

I.  Section 3 and 4 of th2 Note are modified to provide for sixty (60) monthly payments of interest only
("Interest Omly Period") at.ha interest rate determined in accordance with Sections 2 and 4 of the Note. Sections
3 and 4 of the Note are inuaified as follows:

3. PAYMENTS

{A) Time and Place of Paymeits

I will pay interest during the Inter;st On'y Period, and principal and interest thereafter during the
Amortization Period, by making a paymeiic 2 +2ry month.

Interest Only Period: The "Interest Only Pericd" is the period from the date of the Note through
10/01/2011.

Amortization Period: The "Amortization Period” iz<he period after the Interest Only Period and
continuing until the Maturity Date,

I will make my monthly payments on the 1st day of each wonth beginning on November 1, 2006. 1
will make these payments every month until I have paid all of the prineipa! and interest and any other
charges described below that { may owe under this Note. Each montt.ly pasment will be applied as of its
scheduled due date and will be applied to scheduled interest and principal if an Qetober 1, 2036, 1 still
owe amounts under the Note, I will pay those amounts in full on that date, ‘vi:ih is called the "Maturity

Date." "
1 will make my monthly payments at
EquiFirst Corporation , 500 Forest Point Circle , Charlotte, NC 28273
or &t a different place if required by the Note Holder.
(B) Amoint of My Interest Only Payments o /

twelfth (1/12th) of the amount of yearly interest due on the/principal at the time the loan Was made.
These payments are called the "Interest Only Payments”, No payments of principal are-dve during (he
Interest Only Period. The Interest Only Payments will notireduce the principal amouit of the Note.
Additional Payments of principal may be made in accordansg with the \prdwsions of the Note.

The first 24 monthly payments will be in the full amoyfite{U.S. § 1,556.80, whicﬁl;jqua‘.s ole

(C) Monthly Payment Changes

During the interest Only Period, changes in my monthly payment will reflect changes in the
interest rate that I must pay. During the Amortization Period, changes in my monthly payment will
reflect changes in the unpaid principal of my loan and in the interest rate that I must pay. The Note
Holder will determine my new interest rate and the changed amount of my monthly payment in
accordance with Section 4 of the Note.

EF9701 (3/0%5)
Loan Number 1022419 Page | of 2
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4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates .

The interest rate 1 will pay may change on October 1, 2008, and on that day every sixth month
thereafter. Each date on whicﬁ my interest rate could change is called a "Change Date."

(B) The Index )

Beginning with the first Change Date, my interest rate will be based on an Index. The "Index” is the
average of interbank offered rates for six.month U.S. dollar-denominated deposits in the London market
("LIBOR"), as published in The Wall Street Journal. The most recent Index figure available as of the
first business day of the month immediately preceding the month in which the Change Date occurs is
called the “Current Index".

If the Index is no longer available, the Note Holder will choose a new index that is based upon
compaable information. The Note Holder will give me notice of this choice.

() Calculation of Changes

Feiore each Change Date, the Note Holder will calculate my new interest rate by adding 5.490
percentage roints { 5.490 %) to the Current Index. The Note Holder will then round the result of this
addition w the nearest one-eighth of one percentage point (0.125%). Subject to the limits stated in
Section 4{L}Letow, this rounded amount will be my new interest rate until the next Change Date.

For the Intercer Only Period, after calculating my new interest rate as provided above, the Note
Holder will then calcr.ate the amount of the monthly payment to be one-twelfth (1/12th) of one (1) year's
interest at the new interest-rate. The result of this calculation will be the new amount of my monthly
payment until the neat ntereet Rate Change Date,

During the Amortizat'on Jeriod, after calculating my new interest rate as provided above, the Note
Holder will then calculate the ~nount of the monthly payment that would be sufficient to fully repay the
remaining unpaid principal in subsiantially equal monthly payments by the Maturity Date, assuming, for
purposes of each calculation, that the interest rate remaineci) unchanged during that period. The result of
this calculation will be the new amourit of my monthly payment.

{D)) Limits on Interest Rate Changes

The interest rate | am required ta pay at the first Change Date will not be greater than 11.400% or
less than 8,400 % . Thereafter, my interest rate wiil neer be increased or decreased on any single
Change Date by more than one percentage point (..000°) from the rate of interest | have been paying for
the preceding six months. My interest rate will never oe 1 reater than 14.400% or less than the initial
interest rate provided for in Section 2 of this Note.

(E) Effective Date of Changes

My new interest rate will become effective on each Change D=2z, 1 will pay the amount of my new
monthly payment beginning on the first monthly payment date azter the Chiange Date until the amount of
my monthly payment changes again.

{F) Notice of Changes
The Note Holder will deliver or mail to me a notice of any changes in my/intzcest Rate and the
amount of my monthly payment before the effective date of any changes. The not:ce will include
information required by law to be given me and also the title and telephone number of'a persor: who will
answer any question I may have regarding the notice,
1. All other provisions of the Security Instrament and any Rider are unchanged by this Rider ro the Security
Instrument for Interast Only Payments and remain in full force and effect.
1 undersfand that for the Interest Only Period I will not be reducing the principal balarce ~ After
Five (5) years if I only made my minimum payment, my principal balance will not be redued.

BY SI G BELOW:Borroyr accepts and agrees to the terms and conditions contained in this Interest
Only-P: t Period Rider: M
QA =0

/
\r_/ ¥
vette Cab Romero
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