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MORTGAGE

LOAN # 6932297614

DEFINITIONS

Words used in multiple sections of this documeni aze defined below and other words are defined
m Sections 3, 11, 13, 18, 20 and 21. Certain 1ules regarding the usage of words used in this
document are also provided in Section 16.

(A) "Security Instrument” means this document, whick ie dxied FEBRUARY 26, 2009 '
together with all Riders to this document.

(B) "Borrower" is ROBERT M. ZIESERL AND RANDI S. BRIML, HIS WIFE, AS TENANTS
BY THE ENTIRETY

Borrower is the mortgagor under this Security Instrument.
(C) "Lender™is  BANK OF AMERICA, N.A.

Lender isa  NATIONAL BANKING ASSOCIATION
organized and existing under the lawsof THE UNITED STATES OF AMERICA

-LLIND|S— Single Family - Fannio Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01

m—-S(IL)mo 10) ,ﬁ
% 02/25/09 2:06 PM 6932297514

ljﬂuo 118
VMP MORTGAGE FORMS o




0908235004 Page: 3 of 23

UNOFFICIAL COPY

Lender’s address is 1400 BEST PLAZA DRIVE, RICHMOND, VA 232270000

Lender is the mortgagee under this Security Instrument,

(D) "Note" means the promissory note signed by Borrower and dated FEBRUARY 26, 2009 .
The Note states that Borrower owes Lender ONE MILLION TWO HUNDRED FIFTY THOUSAND
AND 00/100 Dollars
(US.$  1,250,000.00 ) plus interest. Borrower has promised to pay this debt in regular
P’eriodic‘ Payments and 1o pay the debt in full not later than APRIL 01, 2039 .
(E) "Property” means the property that is described bélow under the heading "Transfer of Rights
in the Property.”

(F) "Loss” means the debt evidenced by the Note, plus interest, any prepayment charges and late
charges dve under the Note, and all sums due under this Security Instrument, plus interest,

(G) "Ridess" means all Riders to this Security Instrument that are executed by Borrower. The
following Riders zre to be executed by Borrower [check box as applicablel:

Adjustable Rate Rider [ | Condominium Rider [] Second Home Rider
'[ ] Balloon Rider [_| Planned Unit Development Rider 14 Family Rider
VA Rider [__| Biweekly Payment Rider Other(s) [specifyl

{H) "Applicable Law" means all ontrolling applicable federal, state and local statutes,
regulations, ordinances and administrzi1vo rules and orders (that have the effect of law) as well as
all applicable final, non-appealable judicial ohirions,

(I) "Community Association Dues, [:cs, and Assessments” means all dues, fees,

'assessments and other charges that are imposed ~a Rorrower or the Property by a condominium
association, liomeowners association or similar oxdanization,
|(T} "Electronic Funds Transfer" means any irsusfer of funds, other than a transaction
originated by check, draft, or similar paper instrumer.t which is initiated through an electronic

-terminal, telephonic instrument, computer, or magnetic taps s as to order, instruct, or authorize
a financial institution to debit or credit an account. Such terin includes, but is not limited to,

 point-of sale transfers, automated teller machine transactions, transf~isnitiated by telephone, wire
transfers, and automated clearinghouse transfers.

{K) "Escrow Items" means those items that are described in Section 3:

(L) "Miscellaneous Proceeds” means any compensation, settlement, awsid of damages, or
| proceeds paid by amy third party (other than insurance proceeds paid undér the coverages
described in Section 5) for: (i) damage to, or destruction of, the Property; (ii} condemnation or

 other taking of all or any part of the Property; (iii) conveyance in lieu of condemration; or (iv)
misrepresentations of, or omissions as to, the value and/or condition of the Property.

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpaymeri of, or
default on, the Loan,

{N) "Periodic Payment” means the regularly scheduled amount due for (i) principal (nd

interest under the Note, plus (ii) any amounts under Section 3 of this Security Instrument.

{O) "RESPA" means the Real Estate Settlemerit Procedures Act (12 US.C. Section 2601 et seq.)
and its implementing regulation, Regulation X (24 CFR. Part 3500), as they might be amended
from time to time, or any additional or successor legislation or regulation that governs the same
subject matter, As vsed in this Security Instrument, "RESPA" refers to all requirements and
restrictions that are imposed in regard to a "federally related mortgage loan" even if the Loan
does not qualify as a "federally related mortgage loan”™ under RESPA,

Initials:
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(P) "Successor in Interest of Borrower™ means any party that has taken title to the Property,
whether or not that party has assumed Borrower’s obligations under the Note andlor this Security
Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrumentsecures to Lender: (i) the repayment of the Loan, and all renewals, extensions
and modificationsof the Note; and (ii) the performance of Borrower’s covenantsand agreements under
this Security Instrument and the Note, For this purpose, Borrower does hereby mortgage, grant and
convey to Lender and Lender’s successors-and assigns, the following described property located in the

COUNTY [Type of Recording Jurisdiction}
of COOK [Name of Recording Jurisdiction):

"LEGAL DESCA'PTION ATTACHED HERETO AND MADE A PART HEREQF."

Parce! ID Number: 05 06 400 0320000 which currently has the address of
165 MAPLE HILL ROAD . (Stree)
GLENCOE (City) , Jilluois 60022 {Zip Code)
("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected #n *ie property, and all
gastments, appurtenances, arid fixtures now or hereafter a part of the proper.y. All replacements
and additions shall also be covered by this Security Instrument. All of the foregoing is referred to
in this Security Instrument as the "Property.” '

BCRROWER COVENANTS that Borrower is lawfully seised of the estate herchy cinveyed
and has the right to mortgage, grant and convey the Property and that the Progerty is
unencumbered, except for encumbrances of record, Borrower warrants and will defend gererslly
the title to the Property against all claims and demands, subject to any encumbrances of record

THIS SECURITY INSTRUMENT combines uniform covenants for national use and
non~uniform covenants with limited variations by jurisdiction to constitute a uniform security
instrument covering real property.

UNIFORM COVENANTS., Borrower and Lender covenant and agree as follows:

I. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late
ICharges. Borrower shall pay when due the principal of, and interest on, the debt evidenced by the
Note and any prepayment charges and late charges due under the Note. Borrower shall also pay
funds for Escrow Items pursuant to Section 3, Payments due under the Note and this Security

Initials; /62'
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Instrument shall be made in U.S. currency. However, if any check or other instrument received by
Lender as payment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may require thst any or all subsequent payments due under the Note and this Security
Instrument be made in one or more of the following forms, as selected by Lender: (a) cash; (b)
money order; {c) certified check, bank check, tressurer’s check or cashier’s check, provided any
such check is drawn upon an institution whose deposits are insured by a federal agescy,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments dre deemed received by Lender when received at the location designated in the

‘Note or at such other location as may be designated by Lender in accordance with the notice
provisions in Section 15. Lender may return any payment or partial payment if the payment or
partial pyments are insufficient to bring the Loan current. Lender may accept any payment or
partial pay.nent insufficient to bring the Loan current, without waiver of any rights hereunder or
‘prejudice 40 ¢4 rights to refuse such payment or partial payments in the future, but Lender is not
obligated to-zpzlv such payments at the time such psyments are accepted. If each Periodic
Payment is applici-os of its scheduled due date, then Lender need not pay interest on unapplied
‘funds. Lender maj-rid such unapplied funds until Borrower makes psyment to bring the Loan
current, If Borrower dues' not do so within a reasonable period of time, Lender shall either apply
such fuads or return them to Borrower. If not applied earlier, such funds will be applied to the
‘outstanding principal balanc vider the Note immediately prior to foreclosure, No offset or claim
'which Borrower might have uow o< in the future against Lender shall relieve Borrower from
making payments due under the Note and this Security Instrument or performing the covenants
and agreements secured by this Securily instrument.

2 Application of Payments or Prorerds. Eicept as otherwise described in this Section 2,
-al] payments accepted and applied by Lencc shall be applied in the following order of priority:
(a) interest due under the Note; (b) principal dvs under the Note; (¢) amounts. due under Section
3. Such payments shall be applied to each Periodic P=yment in the order in which it became due.
| Any remaining amounts shall be applied first to lute charges, second to any other amounts due
under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for »/dilinquent Periodic Payment which
includes a sufficient amount to pay eny late charge due, th. payment may be applied to the
 delinquent payment and the late charge. If more than one Periodic Payment is outstanding, Lender
may apply any payment received from Borrower to the repayment of <he Periodic Payments if,
and to the extent that; each payment can be paid in full. To the exteut thit any excess exists after
the payment is applied to the full payment of one or more Periodic Paym-zatr, such excess may be
 applied to any late charges due. Voluntary prepayments shall be applied firtt t0 any prepayment
charges and then as described in the Note,

Any application of payments, insurance proceeds, or Miscellaneous Proceeds t¢” principal due
under the Note shall not extend or postpone the due date, or change the amount, ol-tie Teriodic
i Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments
are due under the Note, until the Note is paid in full, 2 sum (the "Funds") to provide for payniex.
of amounts due for: (a) taxes and assessments and other items which can attain priority over this
' Security Instrument as a lien or encumbrance on the Property; (b) leasehold payments or ground
rents on the Property, if any; (c) premiums for any and all insurance required by Lender under

Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower to.

Lender in lieu of the payment of Mortgage Instirance premiums in accordance with the provisions
. of Section 10. These items are called "Escrow Items.” At origination or at any time during the
term of the Loan, Lender may require that Community Association Dues, Fees, and Assessments,
if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item.

Initials:
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Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section.
Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's
obligation to pay the Punds for any or all Escrow Items. Lender may waive Borrower’s obligation
to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be in
writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the
amounts due for any Escrow Items for which payment of Funds has been waived by Lender and,
if Lender requires, shall furnish to Lender receipts evidencing such payment within such time
period as Lender may require. Borrower’s obligation to makeé such payments and to provide
receipts shall for all purposes be deemed to be a covenant and agreement contained in this
Security Instrument, as the phrase "covenant and agreément” is used in Section 9. If Borrower is
obligate” to pay Escrow Items directly, pursusnt to a waiver, and Borrower fails to pay the
amouitt due for an Bscrow Item, Lender may exercise its rights under Section 9 and pay such
amount zad-Borrower shall then be obligated under Section $ to repay to Lender any such
amount, Lexdes may revoke the waiver as to any or all Escrow Items at any time by a notice
given in acccrdzurs with Section 15 and, upon such revocation, Borrower shall pay to Lender all
Punds, and in suct-ariovnts, that are then required under this Section 3.

Lender may, at 4 time, collect and hold Funds in an amount (a) sufficient to permit
Lender to apply the-Tunds at the time specified under RESPA, and (b) not to exceed the
maximum amount a lender ca. =zquire under RESPA. Lender shall estimate the amount of Funds
gue on the basis of current daia ap reasonable estimates of expenditures of future Escrow Items
or otherwise in accordance with Aoplicable Law.
 The Funds shall be beld in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lendor.if Lender is an institution whose deposits are so
insured) or in any Federal Home Loan Buik. Lender shall apply the Funds to pay the Escrow
[tems oo later than the time specified under 'KESPA. Lender shall not charge Borrower for
holding and applying the Funds, snnually analyzing the escrow account, or verifying the Escrow
ltems, unless Lender pays Borrower interest on the Furds and Applicable Law permits Lender to
make such a charge. Unless an agreement is made in w: iﬁng or Applicable Law requires interest
to be paid on the Funds, Lender shall not be required to pey Torrower any interest or earnings on
the Funds. Borrower and Lender can agree in writing, however,-that interest shall be paid on the
Funds. Lender shall give to Borrower, without charge, an annvai accounting of the Funds as
requlred by RESPA. .

- It there is a surplus of Funds held in escrow, as defined under KLV A, Lender shall account
to Borrower for the excess funds in accordance with RESPA. If there is < shortage of Funds held
in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and
Borrower shall pay to Lender the amount necessary to make up the shortage'i1 accordance with
RESPA, but in no more than 12 monthly payments, If there is a deficiency of rfunis beld in
escrow, o5 defined under RESPA, Lender shall notify Borrower as required by DESTA, and
Borrower shall pay to Lender the amount necessary to make up the deficiency in accordunre with
RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall prom pily
refund to Borrower any Funds held by Lender.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold
payments or ground rents on the Property, if any, and Community Association Dues, Fees, and
Assessments, if any. To the extent that these items are Escrow Items, Borrower shall pay them in
the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument
unless Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in

‘ . Initials: ﬁm ;{
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a manner acceptable to Lender, but only so long as Borrower is performing such agreement; (b)

contests the lien in good faith by, or defends against enforcement of the lien in, legal proceedings

which in Lender’s opinion operate to prevent the enforcement of the lien while those proceedings
are pending, but only until such proceedings are concluded; or (c) secures from the holder .of the
lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If
Lender determines that any part of the Property is subject to a lien which can attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days
of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of
the actions set forth above in this Section 4.

Lender may require Borrower to pay a onetime charge for a real estate tax verification
andlor rrporting service used by Lender in connection with this Loan.

S. Property Insurance. Borrower shall keep the improvements now existing or hereafter
erected ou the Property insured against loss by fire, hazards included within the term "extended
coverage,” an% <0y other hazards including, but not limited to, earthquakes and floods, for which

Lender requiree ‘asurance, This insurance shall be maintained in the amounts (including

deductible levels) aud-for the periods that Lender requires. What Lender requires pursuant to the
precedmg sentences czn hange during the term of the Loan. The insurance carrier providing the
msurance shall be chesui by Borrower subject to Lender's right to dlsapprove Borrower’s choice,
which right shall not be ‘ex.rnised unressonably. Lender may require Borrower to pay, in
connection with this Loan, eitlier: (=) a one-time charge for flood zone determination, certification
and tracking services; or (b) a (net.me charge for flood zone determinatiori and certification
services and subsequent charges each time remappmgs or similar changes occur which reasonably
mlght affect such determinstion or curtilication. Borrower shall also be responsible for the
payment of any fees imposed by the Federa’ Emergency Management Agency in connection with
the review of any flood zone determination resu'ung from an objection by Borrower.

It Borrower fails to maintain any of the coverages described above, Lender may obtain
msurance coverage, at Lender’s option and Borromer 4 -cxpense. Lender is under no obligation to
purchase any particular type or amount of coverage. hcrv'ore, such coverage shall cover Lender,
but might or might not protect Borrower, Borrower’s eqricin the Property, or the contents of
the Property, against any risk, hazard or liability and might provide greater or lesser coverage
than was previously in effect. Borrower acknowledges that the coui of the insurance coverage so
obtamed might significantly exceed the cost of insurance that Bor:ower could have obtained. Any
amounts disbursed by Lender under this Section 5 shall become addnional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest 5% b2 Note rate from the
date of disbursement and shall be payable, with such interest, upon ualice from Lender to
Borrower requesting payment,

All insurance policies required by Lender and renewals of such policies shal’ be subject to-
Llender’s right fo disapprove such policies, shall include a standard mortgage clavec, cud shall
name Lender as mortgagee andior as an additional loss payee. Lender shall have the righe *o hold
the' policies and renewal certificates, If Lender requires, Borrower shall promptly give to weuder
all receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance
coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgages andlor as an
additional loss payee.

~ In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower
otherwise agree in writing, any insurance proceeds, whether or not the underlying insurance was
required by Lender, shall be applied to restoration or repair of the Property, if the restoration or
repair is economically feasible and Lender’s security is not lessened. During such repair and
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restoration period, Lender shall have the right to hold such insurance proceeds until Lender has
had an opportunity io inspect such Property 10 ensure the work has been completed to Lender's
satisfaction, provided that such inspection shall be undertaken promptly. Lender may disburse
proceeds for the repairs and restoration in a single payment or in a series of progress payments as
the work is completed. Unless an agreement is made in writing or Applicable Law requires
interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds, Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of
Borrower. If the restoration or repair is not economically feasible or Lender’s security would be
lessened, the insurance proceeds shall be applied to the sums secured by this Security Instrument,
whether 2= not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall
be appitedun the order provided for in Section 2.

If Borresrer abandons the Property, Lender may file, negotiate and scttle any available
insurance claizo and related matters. If Borrower does not respond within 30 days to a notice
from Lender-tn=t the insurance carrier has offered to settle a clalm, then Lender may negotiate
and settle the claim. The 30-day period will begin when the notice is given, In either event, or if
Ilender acquires the P:orerty under Section 22 or otherwise, Borrower hereby assigns to Lender
(a) Borrower’s rights ¢z any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Secu(itv Irctrument, and (b) any other of Borrower's rights (other then the
right to any refund of uneained premiums paid by Borrower) under all insurance policies
covering the Property, insofar as such ights are applicable to the coverage of the Property. Lender
may vse the insurance proceeds eithe: 1o repair or restore the Property or to pay amounts unpaid
under the Note or this Security Instrumet, whether or not then due.

6. Occupancy. Borrower shall occrpy, establish, and use the Property as Borrower's
pr:ncxpal residence within 60 days after the esecution of this Security Instrument and shall
continve to occupy the Property as Borrower's ﬂnnr'loal residence for at least one year after the
date of occupancy, unless Lender otherwise agrses in writing, which consent shall not be
unreasonably withheld, or unless extenvating circumitracss exist which are beyond Borrower’s
control.

7. Preservation, Maintenance and Protection of tie Property; Inspections. Borrower
shall not destroy, damage or impair the Property, allow the Prorcriy to deteriorate or commit
waste on the Propeny Whether or not Borrower is residing i1 the Property, Borrower shall
maintain the Property in order to prevent the Property from deteriorriiog or decreasing in value
due 10 it§ condition. Unless it is determined pursuant to Section 5 that regair or restoration is not
economwally feasible, Borrower shall promptly repair the Property if dain iged o avoid further
deterioration or damage. If insurance or condemnation proceeds are paid (n) connection With
damage to, or the taking of, the Property, Borrower shall be responsible for repairisg o restoring
the Property only if Lender has released proceeds for such purposes. Lender muy disburse
proceeds for the repairs and restoration in a single payment or in a series of progress pavinsats as
the work is completed. If the insurance or condemnation proceeds are not sufficient to reair or
restore the Property, Borrower is not relieved of Borrower’s obligation for the completion of jush
repair or restoration.

" Lender or its agent may make reasonsble entries upon and inspections of the Property. If it
has reasonablé cause, Lender may inspect the interior of the improvements on the Property.
Lénder shall give Borrower notice at the time of or prior to such an interior inspection specifying
such reasonable cause,

8. Borrower’'s Loan Application. Borrower shall be in default if, during the Loan
application process, Borrower or any persons or entities acting at the direction of Borrower or

| Inttials:
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with Borrower's knowledge or consent gave materially false, misleading, or inaccurate
information or statements to Lender (or failed to provide Lender with material information) in
connection with the Loan. Material representations include, but are not limited to, representations
concerning Borrower’s occupancy of the Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security
Instrument. If (a) Borrower fails to perform the covenants and agreements contained in this
Security Instrument, (b) there is a legal proceeding that might significantly affect Lender’s interest
in the Property andlor riglits under this Security Instrument (such as a proceeding in bankruptcy,
probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority over
this Security Instrument or to enforce laws or rcgulatrons) or (c) Borrower has abandoned the
Property. then Lender may do and pay for whatever is reasonable or appropriate to protect
Lender’s 1aierest in the Property and rights under this Security Instrument, including protecting
andlor asscssic g the value of the Property, and securmg andlor repairing the Property. Lender’s
actions can 1auiade, but are not limited to: (a) paying any sums secured by a lien which has
priority over thiz owmty Instrument; (b) appearing in court; and (c) paying reasonable attorneys’
fees to protect its 1atescat in the Property andfor rights under this Security Instrument, including
its secured position in « bunkruptcy proceeding. Sécuring the Property includes, but is not limited
to, entering the Property to make repairs, change locks, replace or board up doors and windows,
drain water from pipes, eliminsi¢ Suilding or other code violations or dangerous conditions, and
have utilities turned on or off. Althorsh Lender may take action under this Section 9, Lender does
not have to do 50 and is not under any Juty or obligation to do s0. It is agreed that Lender incurs
no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender uples this Section 9 shall become additional debt of
Borrower secured by this Security Instrumeui. These amounts shall bear interest at the Note rate
from the date of disbursement and shall be paya'ie, with such interest, upon notice from Lender
to Botrower requesting payment.

It this Security Instrument is on a leasehold, Barsoweér shall comply with all the provisions
of the lease. If Borrower acquires fee title to the Propes*", the leasehold and the fee title shall not
merge unless Lender agrees to the merger in writing,

10. Mortgage Insurance, If Lender required Mortgage Irsrance as a condition of making
the Loan, Borrower shall pay the premiums required to maintain ths Mortgage Insurance in effect.
If, for any reason, the Mortgage Insurance coverage required by Lender crases to be available from
the mortgage insurer that previously provided such insurance and Boriqwe: was required to make
separately designated payments toward the premiums for Mortgage Insurar.ce ‘Borrower shall pay
the prermums required to obtain coverage substantially equivalent to the Mortgage Insurance
previously in effect, at 8 cost substantially equivalent to the cost to Borrowe: of the Mortgage
lnsurance previously in effect, from an alternate mortgagc insurer selected b; Lander. If
substantlally equivalent Mortgage Insurance coverage is not available, Borrower shall-copitoue to
pay to Lender the amount of the separately designated payments that were due when the insvrance:
coverage ceesed to be in effect. Lender will accept, use and retain these payments as a
nonrefundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall (be
non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall
not be required to pay Borrower any interest or earnings on such loss reserve. Lender can no
longer require loss reserve payments if Mortgage Insurance coverage (in the amount and for the
iperiod that Lender requires) provided by an insurer selected by Lender again becomes available, is
obtainéd, and Lender requires separately designated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and
Borrower was required to make separately designated payments toward the premiums for
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Mortgage Insurance, Borrower shall pay the premiums required to maintain Mortgage Insurance
in effect, or to provide a non-refundable loss reserve, until Lender’s requirement for Mortgage
Insurance ends in accordance with any written agreement between Borrower and Lender providing
for such termination or until termination is required by Applicable Law. Nothing in this Section

10 affects Borrower’s obligation to pay interest at the rate provided in the Note.
~ Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain
losses it may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the
Mortgage Insurance,

fortgage insurers evaluate their total risk on all such insurance in force from time to time,
and may enter into agreements with other parties that share or modify their risk, or reduce losses,
These agreements are on terms and conditions that are satisfactory to the mortgage insurer and
the other party (or parties) to these agreements. These agreements may require the mortgaﬁe
insurer t5-make payments using any source of funds that the mortgage insurer may have available
(whick mey include funds obtained from Mortgage Insurance premiums).

As a remlt of these agreements, Lender, any purchaser of the Note, another insurer, any
reinsurer, aay. other entity, or any affiliate of any of the foregoing, may receive (directly or
indirectly) amourts that derive from (or might be characterized as) a portion of Borrower's
payments for Moitgage Insurance, in exchange for sharing or modifying the mortgage insurer’s
risk, or reducing lussis. ! such agreement provides that an affiliate of Lender takes a share of the
insurer’s risk in exchrag: for a share of the premiums paid to the ingurer, the arrangement is
often termed "captive cuinsurance.” Purther:

(a) Any such agreemienis will not affect the amounts that Borrower has agreed to
pay for Mortgage Insurance, or any other terms of the Loan, Such agreements will not
increase the amount Borrower «ili owe for Mortgage Insurance, and they will not entitle
Borrower to any refund.

(b) Any such agreements will uot affect the rights Borrower has - if any - with
respect to the Mortgage Insurancé urider the Homeowners Protection Act of 1998 or any
other law. These rights may include the :ifht to receive certain disclosures, to request
and obtain cancellation of the Mortgage Vusurance, to have the Mortgage Insurance
terminated automatically, andlor to rec:ive a refund of any Mortgage Insurance
premiums that were unearned st the time of svch cancellation or termination,

11. Assignment of Miscellaneous Proceeds; Porfeiture. All Miscellaneous Proceeds are
hereby assigned to and shall be paid to Lender,

If the Property is damaged, such Miscellaneous Proceed: shall be applied to restoration or
repair of the Property, if the restoration or repair is economicrily feasible and Lender’s security is
not lessened, During such repair and restoration period, Leuder sha!!. have the right to hold such
Miscellaneous Proceeds until Lender has had an opportunity to {nspect such Property to ensure
the work has been completed to Lender's satisfaction, provided ibut such inspection shall be
undertaken promptly. Lender may pay for the repairs and restoration ‘04 single disbursement or
in a series of progress payments as the work is completed. Unless ac” sireement is made in
writing or Applicable Law requires interest to be paid on such Miscellaneus Proceeds, Lender
ghall not be required to pay Borrower any interest or earnings on such Miscellaveous Proceeds. If
the restoration or repair is not economically feasible or Lender's security would be-icssened, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrumer.t. whether
or not then due, with the excess, 1F any, paid to Borrower. Such Miscellaneous Proceess aell be
applied in the order provided for in Section 2.

" In the event of a total taking, destruction, or loss in value of the Property, the Miscellancons
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not ‘hea
due, with the excess, if any, faid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair
market value of the Property immediately before the partial taking, destruction, or loss in value is
equal to or greater than the amount of the sums secured by this Security Instrument immediately
before. the partial taking, destruction, or loss in velue, unless Borrower and Lender otherwise
agree in ‘writing, the sums secured by this Security Instrument shall be reduced by the amount of
the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair

) initials:
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market value of the Property immediately before the partial taking, destruction, or loss in value.
Any balance shall be paid to Borrower. .

In the event of a partial taking, destruction, or loss in value of the Property in which the fair
market value of the Proi)erty immediately before the partial taking, destruction, or loss in value is
less than the amount of the sums secured immediately before the partial taking, destruction, or
foss in value, unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds
Zhall be applied to the sums secured by this Security Instrument whether or not the sums are then
ague.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to settle a claim for
damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the Miscellaneous Proceeds either to restoration or
repair of the Property or 1o the sums secured by this Security Instrument, whether or not then
due. "Jpposin artg" means the third party that owes Borrower Miscellaneous Proceeds or the
party agarist whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrotrer shall be in default if any action or proceeding, whether eivil or criminal, is begun
that, in LenZer”, judgment, could result in forfeiture of the Property or other material
impairment of Lcoder's interest in the Property or rights under this Security Instrument.
Borrower can cure gich a default and, if acceleration has occurred, reinstate as provided in Section
19, by causing the actior or Erocepding- to be dismissed with a ruling that, in Lender’s judgment,
Brcc]udes forfeiture cf ine Property or other material impairment of Lender's interest in the

roperty or rights under ‘nis Security lostrument, The proceeds of any award or claim for
damages that are attributabie *5 the impairment of Lender’s interest in the Property are hereby
assigned and shall be paid to Lend.r.
~ All Miscellaneous Proceeds toat ara not applied to restoration or repair of the Property shall
be applied in the order provided for ia S:ction {

‘ 2. Borrower Not Released; Fo beirince By Lender Not a Waiver. Extension of the
time for payment or modification of riscrtization of the sums secured by this Security
Instrument granted by Lender to Borrower or iy Successor in Interest of Borrower shall not
operate to release the liability of Borrower or aiy Successors in Interest of Borrower, Lender shall
not be required to commence proceedings against aty Successor in Interest of Borrower or to
refuse to extend time for payment or otherwise modif; amortization of the sums secured by this
Security Instrument by reason of any demand made by zbe criginal Borrower or any Successors in
Interest of Borrower. Any forbearance by Lender in exeriising any right or remedy including,
without limitation, Lender’s acceptance of payments from third persons, entities or Successors in
Interest of Borrower or in amounts less than the amount ‘then di:;.shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Azsigns Bound. Borrower
c¢ovenants and agrees that Borrower’s obligations and liability shall be ioi.it-and several. However,
any Borrower who cosigns this Security Instrument but does not execute che Note (a "co‘signer"'):

(a) is cosigning this Security Instrument only to mortgage, grant and convey the co'signer’s

interest in the Property under the terms of this Security Instrument; (b} s not personally
obligated to pay the sums secured by this Security Instrument; and (c) agrees that [ cnder and any
other Borrower can agree to extend, modify, forbear or make any accommodations wit!, regard to
the terms of this Security Instrument or the Note without the cosigner’s consent.

 Subject to the provisions of Section 18, any Successor in Interest of Borrower who zssumes
Borrower’s obligations under this Security Instrument in writing, and is approved by Lender. shall
obtain all of Borrower’s rights and benefits under this Security Instrument. Borrower shall nct te
released from Borrower's obligations and liability under this Security Instrument unless Lender
agrees to such release in writing, The covenants and agreements of this Security Instrument shall
bind (except as provided in Section 20) and benefit the:successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection
with Borrower's default, for the purpose of protecting Lender’s interest in the Property and rights
under this Security Instrument, including, but not limited to, attorneys’ fees, property inspection
and valuation fees. In regard to any other fees, the absence of express authority in this Security
Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the

m-G(IL)!OOW) Page 10 of 18
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charging of such fec. Lender may not charge fees that are expressly prohibited by this Security
Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally
interpreted so that the interest or other loan charges collected or to bé collected in connection
with the Loan exceed the permitted limits, then: (zS any such loan charge shall be reduced by the
amount necessary to reduce the charge to the permitted limit; and (b} any sums already collected
from Borrower which exceeded permitted limits will be refunded to Borrower, Lender may
choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower, If a refund reduces principal, the reduction will be treated as a partial
pr?ayment without any prepayment charge (whether or not a prepayment charge is provid%.;l for
under the Note). Borrower’s acceptance of any such refund made by direct payment to Borrower
will %onst_itute a waiver of any right of action Borrower might have arising out of such
overcharga,

15. Motices, All notices given by Borrower or Lender in connection with this Security
Instrumer.c must be in writing. Any notice to Borrower in connection with this Security
Instrument shl! be deemed to have been given to Borrower when mailed by first class mail or
when actually delivered to Borrower's. notice address if sent by other means. Notice to any one
Borrower shall coostitute notice to all Borrowers unless Applicable Law expressly requires
otherwise, The noiire nddress shall be the Property Address unless Borrower has designated a
substitute notice adlres by notice to Lender, Borrower shall promptly notify Lender of
Borrower's change of eidress. If Lender specifies a procedure for reporting Borrower's change of
address, then Borrower shru dn'y report a change of address through that specified procedure.
There may be only one design=ied notice address under this Security Instrument at any one time.
Any notice to Lender shall be river by delivering it or by mailing it by first class mail to
Lender’s address stated herein nlese Lender has designated another address by natice to
Borrower. Any notice in connection wi.h this Security Instrument shall not be deemed to have
been given to Lender until actually receivd by Lender. If any notice required by this Security
Instrument is also required under Applicat!c Law, the Applicable Law requirement will satisfy the
corresponding requirement under thig Security Insizument.

16. Governing Law; Severability; Rule:: of Construction, This Security Instrument shall
be governed by federal law and the law of the juriadiction in which the Property is located. All
rights and obligations contained in this Security Inscrument are subject to any requirements and
limitations of Applicable Law. Applicable Law might zxriicitly or implicitly allow the parties to
agree by contract or it might be silent, but such silence =7l not be construed as a prohibition
: against agreement by contract. In the event that any provicion or clause of this Security
' Instrument or the Note conflicts with Applicable Law, such rcoflict shall not affect other
grovisions of this Security Instrument or the Note which cea bu given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine pender shall mean and
include corresponding neuter words or words of the feminine gender; (b) ‘words in the singular
shall mean and include the plural and vice versa; and (c) the word "may” gives sole discretion
without any obligation to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and o tiis Security
Instrument. ‘

18. Transfer of the Property or a Beneficial Interest in Borrower. As vied ip this
Section 18, "Interest in the Property” means any legal or benéficial interest in the Property,
including, but not limited to, those beneficial interests transferred in a bond for deed, contacy for
deed, installment sales contract or escrow agreement, the intent of which is the transfer of titie by
Borrower at a future date to a purchaser,

It 4ll or any part of the Property or any Interest in the ProEerty is sold or transferred (or if
Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred)
without Lender’s prior written consent, Lender may require immediate payment in full of all
sums secured by this Security Instrument, However, this option shall not be exercised by Lender
ifisuch exercise is prohibited by Applicable Law., )

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice
shall provide a period of not less than 30 days from the date the notice is given in accordance with
Section 15 within which Borrower must pay all sums secured by this Security Instrument. If

m-B(IL)mom) Page 11 of 18
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Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain
conditions, Borrower shall have the right to have enforcement of this Security Instrument
discontinued at any time prior to the earliest of; (a) five days before sale of the Property pursuant
to Section 22 of this Security Instrument; (b) such other period as Applicable Law might specify
for the termination of Borrower’s right to reinstate; or (cz entry of a judgment enforcing this
Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then
would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing
this Security Instrument, including, but not limited to, reasonable attorneys’ fees, property
inspection and valuation fees, and other fees incurred for the purpose of protecting Lender’s
interest in the Property and rights under this Security Instrument; and (d) takes such action as
Lender snav reasonably require to assure that Lender’s interest in the Property and rights under
this Secuitv.Instrument, and Borrower’s obligation to pay the sums secured by this Security
Instrument; sha!l continue unchanged unless as otherwise provided under Applicable Law, Lender
may require_taat Borrower pay such reinstatement sums and expenses in one or more of the
following forms, ac ielected by Lender: (a) cash; (b) money order; (c) certified check, bank check,
treasurer's check or Castier’s check, provided any such check is drawn upon an institution whose
depasits are insured (ov a federal agency, instrumentality or entity; or (d) Electronic Funds
Transfer. Upon reinstaement by Borrower, this Security Instrument and obligations secured
hereby shall remain fully effictive as if no aceeleration had occurred. However, this right to
reinstate shall not apply in the Case of acceleration under Section 18.

20. Sale of Note; Change ¢ Lnan Servicer; Notice of Grievence. The Note or a pertial
interest in the Note (together with this Security Instrument) can be sold one or more times
without prior notice to Borrower. £ sule might result in a change in the entity (known as the
“Loan Servicer") that collects Periodic ['ay.nznts due under the Note and this Security Instrument
and performs other mortgage loan servicirg ubligations under the Note, this Security Instrument,
and Applicable Law. There also might be one orinare changes of the Loan Servicer vnrelated to a
sale of the Note. If there is a change of the Loar. Servicer, Borrower will be given written notice of
the change which will state the name and address of the new Loan Servicer, ‘the address to which
payments should be made and eny other information RESPA requires in connection with a notice
of transfer of servicing, If the Note is sold and thereatiir e Loan is serviced by a Loan Servicer
other than the purchaser of the Note, the mortgage loan.se:vicing obligations to Borrower will
remain with the Loan Servicer or be transferred to a successor Toan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be _oined-to any judicial action (as
either an individual litigant or the member of a class) that arises 1rora-the other party’s actions
pursuant to this Securtty Instrument or that alle§es that the other ‘purty has breached any
Eeovisit)n of, or any duty owed by reason of, this Security Instrument, v-:til such Borrower or

ender has notified the other party (with such notice given in compliance with-the requirements

of Section 15) of such alleged breach and afforded the other party hereto a reazonable period after
the giving of such notice to take corrective action. If Applicable Law provides @ ume period
which must elapse before certain action can be taken, that time period will be dee.nzd to be
reasonable for purposes of this paragraph. The notice of acceleration and opporturity “c cure
given to Borrower pursuant to Section 22 and the notice of acceleration given to Rorrower
pursuant to Section 18 shall be deemed to satisfy the notice and opporturiity to take coirective
action provisions of this Section 20,

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are
those substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental
Law and the following substances; gasoline, kerosene, other flammable or toxic petroleum

roducts, toxic pesticides and herbicides, volatile solvents, materials containihg asbestos or
ormaldehyde, and radioactive materials; (b) "Environmental Law" means federal laws and laws
of the jurisdiction where the Property is located that relste to health, safety or environmental
protection; {c) "BEavironmental Cleanup” includes any response action, remedial action, or

Initials:
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removal action, as defined in Egvironmental Law; snd (d) an "Environmental Condition” means
a condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.
Borrower shall not cause or permit the presence, usc, disposal, storage, or release of any

Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property,

Borrower shall not do, nor allow anyone else to do, anything affecting the Property (a) that is in
violation of any Environmental Law, (b) which creates an Environmental Condition, or (c)
which, due to the presence, use, or release of a Hazardous Substance, creates a condition that
adversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that sre
generally recognized to be appropriate to normal residential uses and to maintenance of the
Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand,
lawsui® ot other action by any governmental or regulatory agency or private party involving the
Property #2d any Hazardous Substance or Environmental Law of which Borrower has actual
knowledge, (b} any Environmental Condition, including but not limited to, any spilling, leaking,
discharge, telense or threat of release of eny Hazardous Substance, and (c) any condlimtion caused by
the presence, vze-or release of a Hazardous Substance which adversely affects the value of the
Property. If Borvowe: learns, or is notified by any governmenta! or regulatory authority, or any
private party, that ‘ap; removal or other remediation of any Hazardous Substance affecting the
Property is necessary, Jicirower shall promptly take all necessary remedial actions in accordance
with Environmental Law. Nothing herein shall create any obligation on Lender for an
Environmental Cleanup,
fll NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree sas
ollows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to
acceleration following Borrower's viesch of any covenant or agreement in this Security
Instrument (but not prior to acceieration under Section 18 unless Applicable Law
provides otherwise). The notice shall specify: (a) the default; (b) the action required to

“cure the default; (c) a date, not less than 30 Jays from the date the notice is given to

Borrower, by which the default must be curc; and (d) that failure to cure the default on
or before the date specified in the notice may <eult in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial groceeding and sale of the Property.
The notice shall further inform Borrower of the rxg“*:( o reinstate after acceleration and
the right to assert in the foreclosure proceeding the r.onexistence of a default or any
other defense of Borrower to acceleration and foreclosure. 12-the default is not cured on
or before the date specified in the notice, Lender at its option may require immediate
payment in full of all sums secured by this Security Instrumer.t without further demand
and may foreclose this Security Instrument by judicial procecding, Lender shall be
entitled to collect all expenses incurred in pursving the remedies provided in this Section
22, including, but not limited to, reasonpable attorneys’ fees and. costs of title
evidence,

23. Release. Upon payment of all sums secured by this Security Instrumevt. Lender shall
release this Security Instrument, Borrower shall pay any recordation costs. Lender insy charge
Borrower a fee for releasing this Security Instrument, but only if the fee is paid to a thirZ party
for services rendered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases
and waives all rights under and by virtue of the Illinois homestead exemption laws.

25, Placement of Collateral Protection Insurance, Unless Borrower provides Lender
with evidence of the insurance coverage required by Borrower’s agreement with Lender, Lender
may purchase insurance at Borrower's expense to protect Lender’s interests in Borrower's
collateral. This insurance may not pay,but need not, protect Borrower's initerests. The coverage that
Le“nder purchases may not pay any claim that Borrower makes or any claim that is made against

. Initials:
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against Borrower in connection with the collateral. Borrower may later cancel any insvrance
purchased by Lender, but only after providing Lender with evidence that Borrower has obtained
msurance as required by Borrower’s and Lender’s agreement. If Lender purchases insurance for
the collateral, Borrower will be responsible for the costs of that insurance, including interest and
any other charges Lender may impose in connection with the placement of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insurance may be
added to Borrower’s total outstanding balance or obligation, The costs of the insurance may be
more than the cost of insurance Borrower may be able to obtain on its own.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnegses:
% V (Seal)
ROBERT M. 2IESERL) -Borrower

LY
b

< (Seal)
; RANDI -s.ym -Borrower
{Seal) (Seal)
o -Borrower ~Borrower
(Seal) S (Seal)
~Borrower -Seetower
(Seal) . {Seal)
-Berrower -Barrower
@’-Blll)w‘mo) Page 14 of 16 Form 3014 1/01
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| STATE OF ILLINOIS, County ss: (OO
‘ 1, sSannA \S\Q %f"‘/ , & Notary Public in and for said county and
? state do hereby certify that

lorerrT M . Zicsce.
/QF;;D) & Brie

i personally known to me to be the same person(s) whose name(s) subscribed to the foregoing
] instrumnt, appeared before me this day in person, and acknowledged that he/shefthey signed and
' delnvcre\ «he said instrument as histherftheir free and voluntary act, for the uses and purposes
o therein s fosth,

Given vadze my hand and official seal, this 6™ gay o %ﬁ Ruprey 1 200G

My Commission Bxrices: 1f / 7"7/ ' W x—,[;‘?//V\

“OFFICIAL SF_A"
ROSANNA SC:HN
NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES APRIL27; 2011
alar ol

e

BEOPE NS it S ST
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CITY: GLENCOE COUNTY: COOK
TAX NUMBER: 05-06-400-032-0000

LEGAL DESCRIPTION:

THE PART OF LOT 9 IN BLOCK 1 ON SYLVAN NEWHALL'S SUBDIVISION OF PART OF SECTION 6,
TOWNSHIP 42 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, DESCRIBED AS FOLLOWS:

COMMENCING AT THE NORTHEASTERLY CORNER OF SAID LOT 9; THENCE SOUTHEASTERLY IN A STRAIGHT
LINE TO THE SOUTHERLY LINE OF SAID LOT 9 AT A POINT 77.50 FEET, MEASURED ON SAID
SOUTHERLY LINE, WESTERLY OF THE SOUTHEASTERLY CORNER OF SAID LOT 9; THENCE WESTERLY
150.04 FEET, MEASURED ON THE SOUTHERLY LINE OF SAID LOT 9; THENCE NORTHEASTELY IN A
STRAIGHT LINE TO THE NORTHERLY LINE OF SAID LOT 9 AT A POINT 39.10 FEET, MEASURED ON
SATD NORTHERLY LINE, WESTERLY OF THE NORTHEASTERLY CORNER OF SAID LOT 9; THENCE EASTERLY
39.10 FEET ON THE NORTHERLY LINE OF SAID LOT 9 TO THE POINT OF BEGINNING;

ALSO

THAT PART OF LOTS 8 ANF-9 IN BLOCK 1 IN SYLVAN NEWHALL'S SUBDIVISION OF PART OF SECTION
6, TOWNSHIP 42 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN DESCRIBED AS
FOLLOWS:

BEGINNING AT A POINT ON THE NORTUERLY LINE OF SAID LOT 8, 25 FEET EAST OF THE
NORTHWESﬁERLY CORNER OF SAID LCT 8; THENCE RUNNING SOUTHERLY IN A STRAIGHT LINE TO A
POINT ON THE SOUTHERLY LINE OF LOT' ¢, 77.50 FEET WESTERLY OF THE SOUTHEASTERLY CORNER OF
SAID LOT '9; THENCE RUNNING NORTHERLY IN'A STRAIGHT LINE TO THE NORTHEASTERLY CORNER OF
SAID LOT 9, ALSO BEING THE NORTHWESTERLY CORNER OF SAID LOT 8; THENCE EASTERLY ALONG THE
NORTHERLY LINE OF SAID LOTS 8 AND 9, 25 TEE" OF THE POINT OF BEGINNING, IN COOK COUNTY,
ILLINOIS

CLEGALD
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LOAN # 6932207614

ADIJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 26TH day of FEBRUARY, 2009
and is liorporated into and shall be deemed to amend and supplement the Mortgage,
Deed oi frust, or Security Deed (the "Security Instrument”) of the same date given by

the undersigned (the "Borrower”) to secure Borrower's Adjustable Rate Note (the “Note")
to BANK C= AMERICA, N.A.

(the "Lender") of tra ‘same date and covering the Property described in the Security
instrument and locaisd at 165 MAPLE HILL ROAD, GLENCOE, IL 60022

{Property Address)

THIS NOTE CONTAINS PRCVIUIONS ALLOWING FOR CHANGES IN MY
INTEREST RATE AND MY M{UNTHLY PAYMENT. INCREASES IN THE
INTEREST RATE WILL RESULT IN AICHER PAYMENTS. DECREASES IN
THE INTEREST RATE WILL RESULY 'N.LOWER PAYMENTS.

ADDITIONAL COVENANTS. In addition to thy ~ovenants and agreements made in
the Security Instrument, Borrower and Lender further ct.venant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 3,530 %. The Note
provides for changes in the interest rate and the monthly paymeiits, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The interest rate | will pay may change on the FIRST day of APRIL, 2019
. and on that day every  12TH month thereafter. Each date on viaich my

interest rate could changs is called a "Change Date."

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The
“Index" is:

MULTISTATE ADJUSTABLE RATE RIDER — Single Family  MoNR 02/25/09 2:08 PM 6332297614
Page 1 of 6
BS899R (0402) VMP Mortgage Solutions, Inc. (800)521-7291
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THE ONE-YEAR LONDON INTERBANK OFFERED RATE (°LIBOR") WHICH IS THE AVERAGE
OF INTERBANK OFFERED RATES FOR ONE-YEAR U.S. DOLLAR-DENOMINATED DEPOSITS
IN THE LONDON MARKET, AS PUBLISHED IN THE WALL STREET JOURNAL. THE MOST
RECENT INDEX FIGURE AVAILABLE AS OF THE DATE 45 DAYS BEFORE EACH CHANGE
DATE 1S CALLED THE "CURRENT INDEX."*

If the lader-is no longer available, the Note Holder will choose a new Index that is
based upon coinpercble information. The Note Holder will give me notice of this choice.

(C) Calculatior.- ot Changes

Before each Changu [zt2, the Note Holder will calculate my new interest rate by
adding TWO percentage
points {  2.000 %) o the Current Index. The Note Holder will then round
the result of this addition to the [__iNearest [X_|Next Highest [ ] Next Lowest
ONE—EIGHTH OF ONE PERCENTAGE FUINT ( 0.125 %). Subject
to the limits stated in Section 4iD) be'cw, this rounded amount will be my new interest
rate until the next Change Date.

' The Note Holder will then determine tia amount of the monthly payment that would
be sufficient to repay the unpaid principal | em expected to owe at the Change Date in
full on the maturity date at my new interest ratz in substantially equal payments. The
result of this calculation will be the new amount of my inonthly payment

(X7 Interest-Only Period

The “Interest-only Period" is the period from the date” of this Note through
APRIL 01 , 2018 . For the interest—only period, after ceicu'ating my new interest
rate as prowded above the Note Holder will then determine the umsunt of the monthly
payment that would be sufficient to pay the interest which acc’ues on the unpaid
principal of my loan The result of this calculation will be the new amount of my monthly
payment '

The "Amortization Period” is the period after the interest-only pericd.or the
amoruzatlon period, after calculating my new interest rate as provided above, in% Note
Holder will then determine the amount of the monthly payment that would be su!ficient
to repay the unpaid principal that | am expected to owe at the Change Date in full ou *.e
Maturity Date at my new interest rate in substantially equal payments. The result of this
calculation will be the new amount of my monthly payment.
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(D) Limits on Interest Rate Changes
Please check appropriate boxes; if no box Is checked, there will be no

maxlmum limit on changes .)
| l {1) There will be no maximum limit on interest rate changes.
Z;.(2) The Interest rate | am required to pay at the first Change Date will not be
%.

qreater than % or less than

[} (3-My interest rate will never be increased or dacreased on any single Change
Dziehy more than

peresriage points | %)} from the rate of interest |
have bavr: npaying for the preceding period.

[X] (4) My interest rate will never be greater than 10.530 %, which is
called the “/viaximum Rate.”

[] (6) My interest rata il never be less than %, which is

called the "Minimum Rata”
{6) My interest rate \vill rever be less than the initial interest rate.
{7) The interest rate | an recuired to pay at the first Change Date will not be
greater than 10.53C % or less than 2.000 %.
Thereafter, my interest rate *+'i-never be increased or decreased on any single
Change Date by more than TWO

percantane points ( 2.000 %)
from the rate of interest | have beei\ raving for the preceding period.

(E) Effective Date of Changes
My new interest rate will become effective on earh Change Date. | will pay the
amount of my new monthly payment beginning on the firs® monthly payment date after
the Change Date until the amount of my monthly payment cianp.s again.

(F) Notlce of Changes

The Note Holder will deliver or mail to me a notice of any cninges in my interest
rate and the amount of my monthly payment before the effective dity of any change,
The notice will include information required by law to be given to me anc also the title
and telephone number of a person who will answer any question | may havo reaarding
the notice.
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 18 of the Security Instrument is amended to read as follows:

(1) WHEN MY INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE
INTEREST RATE UNDER THE TERMS STATED IN SECTION 4 ABOVE, UNIFORM
COVENANT 18 OF THE SECURITY INSTRUMENT DESCRIBED IN SECTION B(2)
BELCW Si4ALL THEN CEASE TO BE IN EFFECT, AND UNIFORM COVENANT 18 OF
THE SEZUPITY INSTRUMENT SHALL INSTEAD BE DESCRIBED AS FOLLOWS:

Tranzirs of the Property or a Beneficial Interest in Borrower. As used in
this Section- 1£; "Interast in the Property” means any legal or beneficial interest
in the Properiy including, but not limited to, those beneficial interests
transferred in &-wond for deed, contract for deed, instaliment sales contract or
escrow agreement, the intent of which is the transfer of the title by Borrower
at a future date to a purch=zar.

If all or any part of (he Property or any Interest in the Property is sold or

transferred (or if a Borrowe! is not a natural person and a beneficial interest in
Borrower is sold or transferreds vsithout Lender's prior written consent, Lender
may require immediate payment i jull of all sums secured by this Security
Instrument. However, this option sheii 1ot be exercised by Lender if such
exercise is prohibited by Applicable Law. Lender also shall not exercise this
option if: (a) Borrower causes to he sutmidad to Lender information required
4 " by Lender to evaluate the intended transferes a-if a new loan were being made
:* to the transferee; and {b) Lender reasonably deierminas that Lender's security
will not be impaired by the loan assumption and 1ne. the risk of a breach of any
: covenant or agreement in this Security Instrument is aczeptable to Lender.
g To the extent permitted by Applicable Law, Lender mav charge a reasonable
" fee as a condition to Lender's consent to the loan assump’ai. Lender also may
require the transferee to sign an assumption agreement tiw’ i« acceptable to
Lender and that obligates the transferee to keep all the promises and
agreements made in the Note and in this Security Instrument 3orrower will
continue to be obligated under the Note and this Security Instrument unless
Lender releases Borrower in writing
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‘ If Lender exercises the option to require immediate payment in full, Lender shall
give Borrower notice of acceleration. The notice shall provide a period of not less than
30 days from the date the notice is given in accordance with Section 15 within which
Borrower must pay all sums secured by this Security Instrument. If Borrower fails to
pay these sums prior to the expiration of this period, Lender may invoke any remedies
permyttes by this Security Instrument without further notice or demand on Borrower.

‘ (2) &, MY INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE
. INTEREST “ATe-ANDER THE TERMS STATED IN SECTION 4 ABOVE, UNIFORM COVENANT
¥ 18 OF THE SECUR!TY INSTRUMENT SHALL READ AS FOLLOWS:

TRANSFER OF -Tiic PROPERTY OR A BENEFICIAL INTEREST IN BORROWER. AS
USED IN THIS SECTION 13.~" INTEREST IN THE PROPERTY" MEANS ANY LEGAL OR
BENEF ICIAL INTEREST [N THE-PROPERTY, INCLUDING, BUT NOT LIMITED TO, THOSE
BENEFICIAL INTERESTS TRAISFERRED IN A BOND FOR DEED, CONTRACT FOR DEED,
INSTALLMENT SALES CONTRACT LR ESCROW AGREEMENT, THE INTENT OF WHICH IS
THE TRANSFER OF TITLE BY BORRUWER AT A FUTURE DATE TO A PURCHASER.

IF ALL OR ANY PART OF THE PRGFERTY OR ANY INTEREST IN THE PROPERTY IS
SOLD OR TRANSFERRED (OR |F BORROWER 1S NOT A NATURAL PERSON AND A
BENEFICIAL INTEREST [N BORROWER 1S S0LP.OR TRANSFERRED) WITHOUT LENDER'S
PRIOR WRITTEN CONSENT, LENDER MAY REQUIFF IMMEDIATE PAYMENT IN FULL OF
ALL SUMS SECURED BY THIS SECURITY INSTRLMZANT. HOWEVER, THIS OPTION SHALL
NOT BE EXERCISED BY LENDER IF EXERCISE |S PRO:IBITED BY APPLICABLE LAW.

- IF LENDER EXERCISES THIS OPTION, LENDER 3HALL GIVE BORROWER NOTICE OF
;. ACCELERATION. THE NOTICE SHALL PROVIDE A PERIOD Gr NOT LESS THAN 30 DAYS
- FROM THE DATE THE NOTICE IS GIVEN IN ACCORDANCE W!TH-SECTION 15 WITHIN
WHICH BORROWER MUST PAY ALL SUMS SECURED BY THIS SECURITY INSTRUMENT. IF
BORROWER FAILS TO PAY THESE SUMS PRIOR TO THE EXPIRATIUN OF THIS PERIOD,
ﬁENDER MAY INVOKE ANY REMEDIES PERMITTED BY THIS SECURIT |NSTRUMENT
WITHOUT FURTHER NOTICE OR DEMAND ON BORROWER.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
ptained in this Adjustable Rate Rider.

{Seal)
-Borrower

{Seal)
=Borrower

{Seal)
-Borrower

~ (Seal)
b | -Borrower
E

————
i G

(Seal)
—Borrower

{Seal)
-Borrower

i ‘ (Sealy
- ‘ -Borrower

1 (Seal)
‘ -Borrower
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