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DEFINITIONS

Words used in multiple sections of this decument are definsd oelow and other words are defined in Sections 3, 11, 13, 18, 20 and
21. Certain rules regarding the usage of words used in this‘d¢ cument arc also provided in Section 6.

{A) ""Security Instrument’ means this document, which is dated JARCE 11, 2009 together with all Riders to this document.
(B) "Borrower" is JORN CASPER, JR..Borrower is the mertgagu vader this Security Instrument.

(€) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS 15 a/separate corporation that is acting solely as a nomince
for Lender and T.ender's successors and assigns. MERS is the mortgagee vaser this Security Instrument. MERS is organized
and existing under the laws of Delaware, and has an address and telephone numbsiof P.O Box 2026, Fhnt, MI 48501-2026, tel.
(888) 679-MERS.

(D) "Lender" is INTERBANK MORTGAGE COMPANY. Lender is a CORPORAT IO .orzanized and existing under the laws of
ILLINOIS. Lender's addressis 3200 DOOLITTLE DR., NORTHBROOK, IL 6U0CZ

(E) "Note" means the promissory note signed by Borrower and dated MARCH 11, 2009.7The'Nole states that Borrower owes
Lender TRO HUNDRED SIXTY THREE THOUSAND Dollars (1.8, $263, 000.00) plus interest. Borrower has promised (o
pay this debt in regular Periodic Payments and to puy the debt in full not later than APRIL 1, 2048,

(F) "Property” means the property that is described below under the heading "Transfer of Rights in the Plopedy *

(G) "Loan" means the debl evidenced by the Note, plus interest, any prepayment charges and late charges e under the Note,
and all sums due under this Security Instrument, plus interest.

(H) "Riders” means all Riders to this Security Instrument that are executed by Borrower The [olowing Riders ar 16 be executed
by Borrower [check box as applicable):

[ Adjustable Rate Rider O Condominium Rider 7~ Second Home Rider
(1 Balloon Rider [1Planned Unit Development Rider iBiweekly Payment Rider
(71 1-4 Fammly Rider O Other(s) [specify|

(T) "Applicable Law" mcans all controlling applicable lcderal, state and loval statutes, regulations, ordmances and admimstrative
rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.

(J) "Community Association Dues, Fees, and Assessments” mcans all dues, fees, assessments and other charges that are
imposed on Borrower or the Property by a condominium association, homeowners association or similar crganization.

(K) "Flectronic Funds Transfer” means any transfer of tunds, other than 2 transaction originated by check, draft, or similar
paper instramens, which is initiated through an glectronic terminal, telephonic instrument, computer, or magnehic lape so as (o
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order, nstruct, or authorize a financial institution to debit or credit an account. Such term includes, but is not limited to, peint-of-
sale transfers, automated 1eller machine transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse
transfers.

(1) "Escrow Items' means those items that are described in Section 3.

{M} "Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any third party
(other than insurance proceeds paid under the coverages described in Section 5) for: (1) damage to, or destruction of, the Property;
(i1) condemnation ot other taking of all or any part of the Property, (111} conveyance in lieu of condemnation; or {iv)
misrepresentations of, or omissions as to, the value and/or condition of the Property.

(N) "Mortgage Insurance” means insurance profecting Lender against the nonpayment of, or default on, the Loan.

(0) "Periodic Payment" means the regularly scheduled amount due for {i) principal and interest under the Note, plus {ii) any
amounts under Scetion 3 of this Security Instrument

(P) "RESPA" mtans the Real Estate Settlement Procedures Act (12 U.S.C. 58 2601 et seq.) and its implementing regulation,
Regulation X (24 C B4 Part 3500), as they might be amended from time o time, or any additional or successor legistation or
regulation that govern/ thy same subject matter. As used in this Security Tnstrument, "RESPA" refers to all requirements and
restrictions that are impeséd in regard to a "federally retated mortgage loan” even if the Loan does not qualify as a "fecerally
related morigage loan" unaer W ESPA,

(Q) "Successor in Interest 08 Eorrawer"” means any party that has taken title to the Property, whether or not that parly has
assumed Borrower's obligations uadir the Note and/or this Security Instrument.

TRANSFER OF RIGHTS TN THE PROPERT ¥

This Security Instrument secures to Lender: (i) 1he repayment of the Loean, and all renewals, extensions and medifications of the
Note; and (11) the performance of Borrower's coveriants and agreements under this Security Instrument and the Note. For this
purpose, Borrower does hereby mortgage, grant and corvey to MERS (sclely as nominee for Lender and Lender's suceessors and
assigns) and Lo the successors and assigns of MERS the 101'Cwing described property located in the COUNTY of COOK:

LEGAL DESCRIPTION ATTACHED HERETC AND MADE P r}RT HEREOF.

which currently has the address of 5927 SOUTH MERRIMAC .VE, CHICAGO, IL £0638 (herein "Property Address"),

TOGETHER WITH all the improvements now or hereafter erelter on the property, and all easements, appurtenances, and
fixtures now or hereafter a pari of the property. All replacements and addiiiors shall also be covered by this Security Instrument.
All of the foregoing 15 referred to in this Security Instrument as the "Property "(B¢imower understands and agrees that MERS helds
only legal title to the interests granted by Borrower i this Security Tnstrument, tut, ifnecessary (o comply with law or custom,
MERS (as nominee for Lender and Lender's successors and assigns) has the right: to exercise any or all of those interests,
including, but not Jimited Lo, the right to foreclose and sell the Property: and fo take ary siction required of Lender including, but
not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby corveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encunirances of record. Borrower
warrants and will defend generally the title to the Property against all claims and demands, subject Lo any encembrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covriants with limited
variations by junsdiclion 1o constiute a unifornt security instrument covening real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Borrower shall pay when
due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges due under the
Note. Borrower shall also pay funds for Escrow Items pursuan! o Section 3. Payments due under the Note and this Security
Instrurnent shall be made m U.S. cuency. However, il any check or other instrument recgived by Lender as payment under the
Note or this Security Instrument is retumned to Lender unpaid, Lender may require that any or all subsequent payments due under
the Note and this Secunity Instrument be made in one or more of the following forms, as selected by Lender: (a) cash; (b) money
order, (¢) vertified eheck, bank check, treasurer's eheck or cashier's check, provided any such check is drawn upen an institution
whose deposits are insured by a federal agency, instrumentality. or entity; or (d) Electronic Funds Transter.

Payments are deemed reeeived by Lender when received at the localion designated m the Note o at such other location as
may be designated by Lender m accordance with the nolice provisions in Section 15. Lender may return any payment or partial
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paymeni if the payment or paruial payments are insufficient to bring the Loan current. Lender may accept any payment of pastial
paymenl insufficient to bring the Loan current, without waiver of any rights hereunder or prejudice to 11s nghts to refuse such
paymeat ¢f partial payments in the future, but Lender is not ebligated 10 apply such payments at the time such payments are
sceepled. 1T ¢ach Periodic Payment is applied as of ils scheduled due date, then Lender need not pay interest on unapplied funds,
Lender may hold such unapplied funds until Borrower mukes payment to bring the Loan current. If Borrower does not do so within
ateasonable period of time, Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds will
be applied to the outstanding principal balance under the Note immediately prior to foreciosure. No offset or claim which
Borrower might have now or in the future against Lender shall relieve Borrower from making payments due under the Nole and
this Security Instrument or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds, Except as otherwise described in this Section 2, all payments accepted and
applied by Lender shall be applied in the foliowing order of priority: (a) mterest due under he Note, (b) principal due under the
Nole; (¢} amounts ¢ under Sectien 3. Such payments shall be applied to each Periodic Payment m1 the order in which it became
due. Any remaindngaraounts shall be applied first to late charges, second (o any other amounts dus under this Security Instrument,
and then 1o reduce tha'prineipal balance of the Note.

If Lender receives ~payment from Borrower for a delinquent Periodse Payment which includes a sufficient amount Lo pay
any late charge due, the payment may be applied 1o the delinquent payment and the late charge. If more than one Periodic Payment
is outstanding, Lender may apply’ any payment received from Borrower to the repayment of the Periodic Payments if, and to the
extent that, each payment can be’paiain full. To the extent that any excess exists afler the payment is applied to the full payment
of one or more Periadic Payments, sich-¢xcess may be applied to any late charges due. Voluntary prepayments shall be applied
first 1o any prepayment charges and then »s.descnbed i the Note.

Any application of payments, insuianee proceeds, or Miscellaneous Proceeds to principal due under the Note shall not
extend or postpone the due date, or change the puweunt, of the Periodic Payments

3. Funds for Escrow Items. Borrower shall nay to Lender on the day Periedic Payments are due under the Note, unti] the
Note is paid in full, a sum (the "Funds”) to provide for payment of amounts due for: (a) taxcs and assessments and other items
which can altain priority over this Security Instrument &5 a ‘iex or encumbrance on the Property; (b) leasehold payments or ground
rents on the Property, if any; (¢) premiums for any and 41 insurance required by Lender under Section 5, and (d) Mortgage
Tnsurance premiums, if any, or any sums payable by Borrower to"Lender in lieu of the payment of Mortgage Insurance premiums
in accordance with the provisions of Section 10, These items ar called "Escrow Items." At origination or at any time during the
term of the Loan, Lender may require that Community Assoctallor Dues, Fees, and Assessments, if any, be escrowed by
Borrower, and such ducs, fees and assessments shall be an Fscrow Ttend. Rorrower shall promptly furnish to Lender all notices of
amounts ¢ be paid under this Section. Borrower shall pay Lender the Furas “or Fscrow Ttems unless Lender walves Borrower's
obligation Lo pay the Funds for any or all Eserow liems. Lender may waive BeiTewer's obligation lo pay 1o Lender Funds for any
or all Escrow Hems al any lime. Any such waiver may only be in wriling. [n the ~vent of such waiver, Borrower shall pay directly,
wher and where payable, the amounts due for any Escrow ltems for which payment of funds has been waived by Lender and, if
Lender requires, shall furnish to Lender receipts evidencing such payment withia sugli ime penod g3 Lender may require.,
Rorrower's obligation to make such payments and to provide receipts shall for all purvoses be deemed to be a covenant and
agreement contained in this Security Instrument, as the phrase "covenant and agreement’ 15 ueed in Section . I Borrower is
obligated to pay Tiscrow Items directly, pursuant lo a waiver, and Borrower fails to pay the amozrt Gue for an Eserow Item, Lender
may exereise its rights under Section 9 and pay such amount and Borrower shall then be obligateC Under Section 9 1o repay 1o
Lender any such amount. Lender may revoke the waiver as to any or all Escrow ltems al any ime by'a netiee given in accordance
with Section |5 and, upon such revecation, Borrawer shall pay 1o Lender all Funds, and in such amoulits, Ut are then required
under this Section 3.

1.ender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to applythe Funds at the
time specified under RESPA, and (b} nol to exceed the maximum smount a lender can require under RESEA. £ender shall
estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow [toms or
otherwise i accordance with Applicable Law.

The Funds shall be held in an institution whoso deposits are insured by a federal agency, instrumentality, or entity
(ircluding Lender, if Lender is an institution whose deposils are so insured) or in any Federal Home Losn Bank. Lender shall
apply the Funds 1o pay the Escrow llems no later than the time specified under RESPA. Lender shall not charge Borrower for
holding and applying the Funds, annually analyzing the escrow account, or verilying the Hserow ltems, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement 3s made
writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any intergst or
earmngs on the Funds. Borrower and Lender can agree in wriling, however, that interest shall be paid on the Funds. Lender shall
give to Borrower, without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the excess
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funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall notify
Borrewer as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the shortage in accordance
with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amounlt necessary to make up the
deficiency in accordance with RESPA, but in no more than |2 menthly payments.

Upon payment in full of all sums secured by this Security Instrument, |.ender shall promptly refund o Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and imposilions attributable o the Property
which can attain priority over this Security Instrument, leasehold payments or ground rents on the Property, if any, and
Community Association Dues, Fees, and Assessments, 1f any. Jo the extent that these items are Escrow ltems, Borrower shall pay
them in the manner provided in Section 3.

Borrower shall promplly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
in writing to the payiient of the obligation secured by the lien in a manner acceptable to Lender, but only so long as Borrower is
performing such agréement; (b) contests the Lien in good faith by, or defends aganst enforcement of the lien in, legal proceedings
which in Lender's opinios eperate Lo prevent the enforcement of the lien while those proceedings are pending, but only until such
proceedings are conelududs.el (23 secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien 1o
this Security Instrument. If Lenderdetermines that any part of the Properly 1s subject to a hien which can attain priority over this
Security Instrument, Lender may givt Borrower a notice identitying the lien. Within 10 days of the date on which that notice is
given, Borrower shall satisfy the ler o take one or more of the actions set forth above 1n this Section 4.

Lender may require Borrower to/pay a one-time charge for a real estale lax verification and/or reporting service used by
Lender in conneciion with this Loan

5. Property Insurance. Borrower shall’kec)) the improvements now existing or hereafier erected on the Property insured
against toss by fire, hazards included within theterp-"extended coverage,” and any other hazards including, but not limited teo,
earthquakes and floods, for which Lender requires insnrance. This insurance shall be maintained in the amounts (incfuding
deductible levels) and for the periods that Lender requires’ ¥Wnat Lender requires pursuant to the preceding sentences can change
during the term ol the T.oan. The insurance carrier providing the msurance shall be chosen by Borrower subject te Lender's right to
disapprove Borrower's choice, which right shall not be exercised unrcasonably. Lender may require Borrower to pay, in connection
with this Loan, either: () a one-time ¢harge for flood zone detzmmination, certification and tracking services; or (b} a one-time
charge for flood zone determination and certification services and subsequent charges each lime remappings or similar changes
oceur which reasonably might affect such determination or certificatior. Beitower shall also be responsible [or the payment of any
fees imposed by the Federal Emergency Management Ageney 1o connesion with the review of any {lood zone determination
resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages deseribed above, Lender may obtain insurance coverage, al Lender's
option and Borrower's expense. Lender 15 under no obligation to purchase any particular type or atount of coverage. Therefore,
such coverage shall cover Lender, but might or might not protect Borrower, Borrowei's Zauity in the Property, or the confents of
the Property, against any risk, hazard or hiability and might provide greater or lesser (ov.inge than was previously in eftect
Rorrower acknowledges that the cost of the insurance coverage so obtained might signficastly exceed the cost of insurance that
Borrower could have obtained. Any amounts disbursed by Lender under this Section 3 shall become additional debt of Borrower
secured by this Security [nstrument. These amounts shall bear interest at the Note rate from the date o! disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesling payment.

All insurance policies required by Lender and renewals of such pelicies shall be subject 1o Lender'sight 1o disapprove
such policies, shail include a standard mortgage clause, and shall name Lender as mortgagee and/or as an‘adsnional loss payee.
Lender shull have the tight 1o hold the policies and renewal certificates. i Lender requires, Borrower shall prompt'y pive lo Lender
all receipls ol paid premiums and renewal notices. [f Borrower obtains any form of insurance coverage, not otherwiss fepquired by
Lender, for damage 10, or destruction of, the Property, such poliey shall include 4 standard mortgage clause and shall name Lender
as mortgagee and/or s an additional loss payee.

In the event of loss. Borrower shall give prompt netice to the insurance carrier and Lender. Lender may make prool of
loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds, whelher
or not the underlying insurance was required by Lender, shall be applied to restoration or repair of the Property, if the restoration
or repair is economically feasible and Tender's security 1s not jessened. During such tepair and restoration period, Lender shall
have the right to hold such insurance proceeds until Lender has had an opportunity to inspeet such Property to ensure the work has
beers completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may disburse
proceeds for fhe repairs and restoration in @ single payment or in a series of progress payments as the work is completed. Unless an
agreement 1s made n wiiting or Apolicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Bortower any interest or earnings on such proceeds. Fees for public adjusiers, or other third parties, retained by
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Borrower shall not be paid out of the insurance proceeds and shall be the sole obhigation of Borrower. I1 the resioration or repair is
not economically feasible or Lender's securily would be lessened, the insurance proceeds shall be applied to the sums secured by
this Security Instrument, whether or not then due, with the excess, 1f any, paid to Borrower. Such insuranee proceeds shall be
applied in the vrder provided for in Section 2,

If Borrower abandens the Property, Lender may file, negotiate and seitle any available insurance claim and related
matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered (o settle a
claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the netice is given. In either event, or if
Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns o Lender (a) Borrower's rights to any
insurence proceeds in an amournt not te exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of
Borrewer's rights (other than the right 1o any refund of unearned premiums paid by Borrower) under all insurance policies
covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender may use the insurance proceeds
gither to repair or revtore the Property or to pay amounts unpaid under the Note or this Security [nstrument, whether or not then
due.

6. Occupaniy, Rorrower shall occupy, establish, and use the Property as Borrower's principal residence within 60 days
after Lhe execution of this/3scurity Insirument and shall continue to occupy the Property as Borrower's principal residence for at
least one vear affer the d«e o occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably
withheld, or unless extenuatiig o ircumstances exist which are beyond Borrower's control.

7. Preservation, Mainiensnte and Protection of ihe Property; Inspections. Borrower shall not destroy, dumage or
impair the Property, allow the Propertv.to deteriorate or commit waste on the Property Whether or not Borrower is residing in the
Froperty, Borrower shall maintain the Pror<rty in order to prevent the Property from deterioraling or decreasing in value due 1o its
condition. Usnless it is determined pursuant’te Section 3 that repair or restoration is net econcmically feasible, Borrower shall
prompily repair the Property if damaged 1o avoid fwther deterioration or damage, 17 insurance or condemnation proceeds are paid
in connection with damage to, or the taking of, tae Property, Borrower shall be responsible for repairing or restoring the Property
only if Lender has released proceeds Tor such purpases) Lender may disburse proceeds for the repairs and restorabon in a single
payment or in a series of progress payments as the work s completed. 1f the insurance or condemnation proceeds are not sufficient
1 Tepair or Testore the Property, Borrower is nol relieved OFerrower's obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon g2 inspections ol the Property. If it has reasonable cause, Lender
may inspect the interior of the improvements on the Property. Lender shail give Borrower notice at the time of or prior (o such an
interior inspection specifying such reasonable cause

8. Borrower's Loan Application. Borrower shall be in default if/during the Loan application process, Borrower or any
persons or enlities acting at the direction of Borrower or with Bomrower's knoyledge or consent gave materially false, misleading,
or inaceurate information or statements to Lender (or failed (o provide Lente! with material infermation) in connection with the
L.oan, Material representations include, but are not limited to, ropresentations cocerning Borrower's cccupancy of the Property as
Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Sesarity Instrument. If (a) Borrower fails
to perform the covenants and agreements contained in this Security Instrument, (b) ‘hereas a legal proceeding that might
significantly affect Lender's interest in the Property and/or rights under this Security Iustrument (such as a proceeding in
bankruptey, probate, for condemnation or forfeiture, for enforcement of a lien which may attain prionty over this Securily
Instrument or to enforce laws or regulations), or (¢} Borrower has abandened the Property, thea Tender may do and pay for
whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under thus Jecurity Instrument,
including protecting and/or assessing the vaiue of the Property, and securing and/or repairing the Property /suder's actions can
include, but are not limited to: (a) paying any sums secured by a lien which has priority over this Securt; Instrument; (b)
appearing in couri; and (¢} paying reasonable atlorneys' fees to protect its interest in the Property and/or rights vidcrthis Security
Instrument, including its secured posttion in a bankruptey proceeding. Securing the Property includes, but isagttimited to,
entering the Property to make repairs, change locks, repluce or board up doors and windows, drain waler from pipes, eliminate
building or other code violations or dangerous conditions, and have utilities tuned on or off. Although Lender may take achion
under this Section 9. Lender does not have Lo do so and is not under any duty or obligation to do so. 1t is apreed that Lender incurs
no liability for not taking any or all actions authorized under this Section 9

Any amouwnts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by (his Security
Instrument. These amounts shall bear iuterest al the Note rate from the date of disbursement and shall be payable, with such
interest, upon notice from Lender to Borrower reguesting payment.

11 this Security Instrument is on a leasshold, Borrower shall corply with all the provisiens of the lease. Borrower shall
nol surrender the leaschold esiale and interests herein conveyed or terminate or cancel the ground lease. Borrower shall not,
without the express written consent of Lender, aller or amend the ground lease. If Borrower acquires fee title to the Property, the
leaschold and the fee title shall not merge unless Lender agrees to the merger i witing.
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10. Mortgage Insurance, [f Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall pay
the premiums required 16 maintain the Mortgage Insurance in effect. If, for any reason, the Morlgage Insurance coverage required
by Lender ceases to be available [rom the mortgage insurer that previously provided such insurance and Borrower was required to
make separately designated payinents toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the Mortgage Insurance previcusly in effect, at a cost substantially equivalent to the
cost to Borrawer of the Mortgage Insurance previously in effect, from an alternate mortgage insurer selected by Lender 1T
substantially equivalent Mortgage Insurance coverage 15 not available, Borrower shall continue to pay to Lender the amount of the
separately designated payments that were due when the insurance coverage ceased to be in effect. Lender will accept, use and
telain these payments as a non-refundabie loss reserve in leu of Mortgage [nsurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower uny interest or
earnings on such loss reserve. Lender can no longer requare toss reserve paymenls 1 Mortgage Insurance coverage (in the amount
and for the period (hat [.ender requires) provided by an insurer selected by Lender again becomes available, is obtained, and
Lender requires sinarutely designated payments toward the premiums for Mortgage Insurance. If Lender required Mortgage
Insurance as a condiién of making the Loan and Borrower was required to make separately designated payments toward the
premiums for Mortgag? [rsurance, Borrower shall pay the premiums required to maintain Mortgage Insurance in effect, or to
provide a non-refundabie 1os3 reserve, until Lender's requirement for Mortgage Insurance ends in accordance with any written
agreement between Bortowerand Lender providing for such termination or until termination is required by Applicable Law.
Nothing in this Section 10 affects Berrower's obligation to pay interest at the rate provided in the Note.

Murtgage Insurance reimbOrses Lender (or any entity that purchases the Nole) for certam losses it may meur if Borrower
does not repay the Loan as agreed. Surrower 13 not u parly 1o the Mortgage Insurance.

Mortgage insurers evaluate their totr) 75k on all such insurance in force from time to time, and may enter into agreements
with other parties that share or modify their risk..or reduce losses. These agreements are on terms and conditiens that are
satisfactory ¢ the mortgage insurer and the other party (or parties) to these agreements. These agreements may require the
mortgage insurer to make payments using any sourey of funds that the mortgage insurer may have available (which may include
funds obtained from Morigage Insurance premiums).

Asa result of these agreements, Lender, any purciizeer.of the Note, another insurer, any reinsurer, any other entily, or any
alfiliate of any of the foregoing, may receive (directly or irdireptiy) amounts that derive from (or might be characterized as) a
pertion of Borrower's payments for Mortgage [nsurance, in ex:hange for shaning or modifying the mortgage insurer's risk, or
reducing losses. 1f such agreement provides that an affiliate of Lender tukes a share of the insurer's risk in exchange for & share of
the premivms paid to the insurer, the arrangement is often termed "edpine remsurance.” Further:

(2} Any such agreements will not affect the amounts that Boirawur has agreed to pay for Mortgage Ensurance, or
any other terms of the Loan, Such agreements will not increase the amovay Borrower will owe for Mortgage Insurance,
and they will not entifle Borrower o any refund,

{(b) Any such agreements will not affect the rights Borrower has - if uny - with respect to the Mortgage Insurance
under the Homeowners Protection Act of 1998 or any other law. These rights mav/include the right to receive certain
disclosures, to request and obtain cancellation of the Mortgage lnsurance, to have(ie Mortgage Insurance terminated
automatically, and/or te receive a refund of any Mortgage Insurance premiums thal vere‘anearned at the time of such
cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hieveby assigned to and shall be
paid to Lender.

1f the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair.si i'ic Property, if the
resloration or repair 1s economically feasible and Lender's security is not lessened. During such repair and restoralion period,
l.ender shall have (he right to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect sucy Property 1o
ensure the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken pramytiy. Lender
may pay for the repairs and restoration in a single disburserent or in a series of progress payments as the work 1scompleted.
Unless an agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender
shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is not
cconomically feasible or Lender's scourity would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by
this Sceurity Instrument. whether or not then due, with the excess, il any, paid to Borrower. Such Miseelianeous Proceeds shall be
applicd in the erder provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied to
the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property i which the fair marke?! value of the Property
immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums secured by
this Securtty (nstrument immediately before the partial taking, destruction, or loss int value, unless Borrower and Lender otherwise
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agree m writing, the sums secured by this Security Instrument shal! be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: {a) the total arncunt of the sums secured immediately before the partial taking, destruction, or
loss in value divided by (b) the fair market value of the Property immediately before the partial taking, destruction, or loss in
value. Any balance shall be paid to Berrower.

In the event of a partial taking, destruction, or loss in valuc of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or 10ss in value is less than the amount of the sums secured immediately before
the partial 1aking, destruction, or loss in value, uniess Borrower and Lender otherwise agree in writing, the Miscellaneous Procecds
shall be applied to the sums secured by this Security Instrument whether or net the sums are then due.

If the Property is abandoned by Berrower, or if, after notice by Lender to Borrower that the Opposing Party (as defined in
the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to Lender within 30 days after
the date the notice is given, Lender is authorized 1o collect and apply the Miscellaneous Proceeds either to resteration or repair of
the Property or te thowsums secured by this Security Instrument, whether or not then due. "Opposing Party” means the third party
that owes Borrovier Miscellaneous Proceeds oz the partly against whom Borrower has a right of action in regard to Miseellaneous
Proceeds.

Borrower shalibg i default if any action or proceeding, whether civil or criminal, is begun that, in Lender's judgment,
could result in forfeiture/of tie-Property or other material impairment of Lender's interest in the Property or rights under this
Security Instrument Borrower can.cure such a default and, if acceleration has occurred, reinstate as provided in Section {9, by
causing the action or proceeding’io bo dismissed with a ruling thal, in Lender's judgment, precludes lorfeiture of the Properly or
other matenial impairment of Lender's seterest in the Property or rights under this Security Instrunent. The proceeds of any award
or claim [or damages that are attributable fothe impairment of Lender's inlerest in the Property are hereby assigned and shall be
paid to Lender.

All Miscellanecus Proceeds that are notapolied to restoration or repair of the Property shall be apphied in the order
provided for in Sectien 2.

12. Borrower Not Released; Forbearance 8v/iender Not a Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Security lrstpurént granted by Lender to Berrower or any Successor in Interest ¢f
Borrower shall not operate to release the hability of Borsover or any Successors in Interest of Borrower. Lender shall not be
required (o commence proceedings against any $uecessor in Irierest of Borrower or 1o refuse lo extend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument by reasen of any demand made by the original
Borrower or any Suceessors in Interest of Borrower. Any forbearéner by Lender in exercising any right or remedy including,
without limitation, Lender's acceptance of payments from third perséms/entities or Suceessors in [nterest of Borrower or in
amounts less than the amount then due, shall not be a waiver of or precind: the exercise of any right or remedy.

13, Joint and Several Liability; Co-signers; Successors and Assigrs Bound. Borrower covenants and agrees that
Borrower's obligations and liability shall be joint and severa). However, any Bsifower.who co-signs this Security Instrament but
does not execute the Note (a "co-signer"): (a) is co-signing this Security Instrument only'to mortgage. grant and convey the co-
signer's interest in the Property under the terms of this Security Instrument; (b) is not persenally obligated to pay the sums secured
by this Security [nstrument; and (¢) agrees that Lender and any other Borrower can agree (o vxtend, modify, torbear or make any
accommodations with regard to the terms of this Security Instrument or the Note withoul the/so-signer's consent

Subjecl 1o the provisions of Section 18, any Successor in Interest of Borrower who assuries 2orrower's obligations under
this Security Instrument in writing, and is approved by Lender, shali obtain all of Barrewer's rights aao benefits under this Securiry
[nstrurnent. Borrower shall not be released from Borrower's obligations and liability under this Seeurity Fastriment unless Lender
agrees to such release in writing. The covenants and agreements of this Security Instrument shall bind./eier ot as provided in
Section 20) and benefit the successors and assigns of Lender.

14, Loan Charges. Lender may charge Borrower [ees for services performed in connection with Borrover's default, for
the purpose of protecting Lender's inferest in the Property and rights under this Security Instrument, including, but ot mited to,
attorneys' fees, property inspection and valuation fees. In regard to any other fees, the absence of express authority in tius Security
Instrument (o charge a specific fee io Borrower shall not be construed as & prombiton on the charging of such fee. Lender may not
charge fecs that are expressly prahibited by this Security Instrument or by Applicsble Taw

I the Loan is subject to u law which sets maximum loan charges, and that law s finally mterpreted so that the interest ot
other loun charges collected or to be collected in conneetion with the Loan exceed the permitted limits, then: () any such loan
charge shall be reduced by the amount necessary 1o reduee the charge 1o the permitted limit, and (b) any sums already collected
trom Borrower which exceeded permitted limits will be refunded to Borrower Lender may choose to make this refund by reducing
{he principal owed under the Note or by making a direct payment te Borrower. If a refund reduces principal, the reduction wili be
ireated as a partial prepayment without any prepayment charge (whether or not a prepayment charge is provided for under the
Note). Borrower's acceplance of any such refund made by direct payment to Borrower will constitute a waiver of any right of
action Borrower might have arising out of such overcharge.
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15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in writing. Any
notice to Borrower in connection with this Securily Instrument shall be deemed to have been given 1o Borrower when mailed by
first class mail or when actually delivered to Borrower's notice address if sent by other means Notice to any one Borrower shall
constitute notice (o all Borrowers unless Applicable Law expressly requires otherwise. The notice address shall be the Property
Address unless Borrower has designated a substifute notice address by notice to Lender. Borrower shall promptly notify Lender of
Bormmower's change of address. If Lender specifies a procedure for reporting Borrower's change of address, then Borrower shall
only report a change of address through that specified procedure. There may be only one designated notice address under this
Security lnstrument at any one time. Any notice to Lender shall be given by delivering it or by mailing 1t by first class mail to
Lender's address stated herein unless Lender has designated another address by notice to Borrower. Any nolice in connection with
this Security Instrument shall not be deemed to have been given to Lender until actually received by Lender. If any nolice required
oy this Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy the corresponding
requirement under ths Security Instrument.

16. Guyoraipg Law; Severability; Rules of Construction. This Security Instrument shall be governed by federal law
and the law of the junisuiction n wiuch the Property 1s located. All rights and obligations contained 1n this Security Instrument are
subjeel to any requiremnts and limitations of Applicable Law. Applicable Law might explicitly or impticitly allow the parties to
agree by contract or it might be sifent, but such silence shall not be construed as a prohibition against agreement by contract. In the
event that any provision or ¢lause of this Security Instrument or the Note conflicts with Applicable Law, such confiict shall not
affect other provisions of this Seeartty Instrument or the Note which can be given effect without the conflicting provision,

As used in this Security Iastument: (a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) svords in the singular shall mean and include the plural and vice versa; and (c) the word
"y " gives sole discretion without any ot lipitizn to take any action.

17, Borrewer's Copy. Borrower shall begiven one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Benelicial Interest in Borrower, As used in this Section 18, "Interest in the Property™
means arly legal or beneficial interest in the Property! including, but not limited to, those beneficial interests transferred in & bond
tor deed, contract for deed, installment sales contract or(@se oy agreement, the intent of which is the transfer of title by Borrower
at a future date o a purchaser.

1§ zll or any part of the Property or any Interest in the Preperty is sold or transferred (or 1f Borrower is not a natural person
and a beneficial interest in Borrower is sold or transferred) without Lender's prior writien consent, T.ender may require immediate
payment in full of all sums secured by this Security Instrument Hawever, this option shall not be exercised by Lender if such
exercise is prohibited by Applicable Law.

If Lender exercises this oplion, Lender shall give Barrower notice Of secsderation. The notice shall provide a period of not
less than 30 days from the date the nolice is given in accordance with Section’13 within which Borrower must pay all sums
secured by this Security Instrument. I Borrower fails to pay these sums prior t'the exriration of this period, Lender may invoke
any remedies permitted by this Security Instrunent without further notice or demand on Eorrower.

19. Borrewer's Right to Reinstate After Accelerativn. If Borrower meets cerainreonditions, Borrower shall have the
right to have enforcement of this Security Instrument discontinued at any time prior to the eailizstof: (a) five days before sale of
the Property pursuant to Section 22 of (his Security Instrument; (b} such other period as Appli-ahle Law might specily for the
termination of Ilorrower's right to reinslate; or {¢) entry of a judgment enforcing this Security Instramest, Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred; (b cures any default of any other covenants or agresments, (¢) pays all expenses incurred i enfureing this Security
Instrument, including, but not limited to, reasonable afterneys' fees, property inspection and valuation fees;and ruer fees incurred
for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument, and (d)iakes such action
as Lender may reasonably require to assure that Lender's interest in the Property and rights under this Secunity astument, and
Borrower's obligation te pay the sums secured by this Security Instrument, shall continue unchanged unless as otherwiee provided
under Applicable Law Lender may require that Borrower pay such reinstatement sums and expenses in one or inore of the
following forms, as selected by Lender: (a) cash; (b) money order, (¢} certified check, hank check, treasurer's check or cashier's
¢cheek, provided any such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality or
entity; or (d) Eleetronic Funds Trensfer. Upon reinstatement by Borrower, this Security Instrument and cbligations secured hereby
shall remain fully offective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under Sectiont 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or o partial mnterest in the Note (together
with this Security Instrument) can be sold one or more limes without prior netice to Borrower A sale might result in a change in
the eatity (known as the "Loan Servicer") that collects Periodic Payments due under the Note and this Securily Instrument and
performs other mortgage loan servicing obligations under the Note, this Secunty Instrument, and Applicable Law. There also
might be one or more changes of the Loan Servicer unrelated to a sale of the Note [f there is a change of the Loan Servicer,
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Borrower will be given wrilten notice of the change which will state the naine and address of the new Loan Servicer, the address lo
which payments should be made and any other information RESPA requires in connection with a notice of transfer of servicing. 11
the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage lean
servicing cbligations to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchuser unless otherwise provided by the Note purchaser.

Neither Barrower nor Lender may commence, join, or be joined to any judicial action (as either an individual liligant or
the member of a class) that arises from the other party's actions pursuant to this Security [nstrument or that alleges that the other
party has breached any provision of, ot any duty owed by reason of, this Security Instrument, unfi] such Borrower or Lender has
notified the other party (with such notice given i compliance with the requirements of Section 13) of such alleged breach and
afforded the other party hereto a reasonable period after the giving of such notice to take comective action, IF Applicable Law
provides a time period which must elapse before certain action can be taken, that time pertod will be deemed (o be ressonable for
purposes of this parsaraph. The notice of acceleration and opportunity Lo eure given (o Borrower pursuant fo Section 22 and the
notice of accelerdtion given to Borrower pursuant to Section 18 shal! be deemed to salisfy the notice and opportunity 1o take
corrective action provisions of this Section 20,

71. Hazardeus Substances. As used in this Section 21+ (2) "Hazardous Substances” ar¢ those substances defined as toxic
or hazardous substances/pollatants, or wastes by Environmental Law and the [ollowing substances: gasoline, kerosene, other
flammable or toxie petroleun wroducts, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radioactive riatelials; (b} "Envirormental Law" means federal laws and laws ol the jurisdiction where the
Property is located that relate to htal‘n safety or environmental protection; (¢} "Environmental Cleanup” mciudes any response
aclion, remedial action, or remeoval actions.as defined in Eavironmental Law, and (d) an "Envirenmental Condition” means a
condition that can cause, contribule lo, ar sibéiwise tngger an Environmental Cleanup.

Borrower shall not cause or permit the-presence, use, disposal, slorage, or release of any Hazardous Subslances, or
threaen to release any Flazardous Substances, oi or in the Property. Borrower shall not do, nor allow anyone else lo do, anything
affecting the Property (a} that is in violation of any Environmental Law, (b) which creates an Environmental Condition, or (¢)
which, due to the presence, use, or release of a Hazardous Svbstance, creates a condition that adversely affects the value of the
Property. The preceding two sentences shall not apply o4he presence, Use, or storage on the Property of small quantitics of
Hazardous Substances Lhat are generally recognized to be appropriate to normal residential uses and to mainienance of the
Property (including, but not fimited to, hazardous subslances in consumer products).

Borrewer shall promptly give Lender written notice of (a)any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private parly invelving the froperty and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge, (b) any Environmentar Zotdilion, including but not himited to, any spilling,
leaking, discharge, release or threal of release of any Hazardous Substance,/and ¢} any condition caused by the presence, use or
release of a Hazardous Substance which adversely affects the value of the Prigerty. If Borrower learns, or 1s notified by any
governmental or regulatory authority, or any private party, that any remoeval or othér remediation of any Hazardeus Substance
affecting the Properly is necessary, Borrower shall promptly take &ll necessary remed.al actions in aceordance with Environmental
Law. Nothing herein shall create any obligation on Lender for an Environmental Cleanuy.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Aceeleration: Remedies. Lender shall give notice to Berrower prior 1o acceleraiion following Borrower's
breach of any cevenant or agreement in this Security Instrument (but not prior to acceleration (nde- Section 18 unless
Applicable Law provides atherwise). The notice shail specify: (a) the default; (b) the action requirentz'crre the default; (c)
a date, not Jess than 30 days from the date the notice is given to Borrower, by which the default must be pursd; and (d) that
failure to cure the default on or before the date specified in the notice may result in acceleration of the suras/secured by this
Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall further inforic Borrower
of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default
or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified
in the notice, Lender at its option may require immediate puyment in full of all sums secared by this Security Instrument
without further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to
collect all expenses incurred in pursuing the remedies provided in this Section 22, including, but not limited to, reasonable
attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shail relegse this Security Instrument.
Rorrower shall pay any recordation costs, Lender may charge Borrower a fee for releasing this Security Instrument, but only i’ the
fee is paid to 2 third party for services rendered and the charging of the fee is permitted urder Applicable Law

24, Waiver of Homestead. In accordance with 11linois law, the Borrower hercby releases and waives all rights under and
by virtue of the [Hineis homestead exemption laws
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25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the insurance
required by the Borrower's agreement with Lender, Lender may purchase insurance at Borrower's expense to protect Lender's
interests. The voverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made against
Rorrower in connection with the collateral. Borrower may later cance! any insurance purchased by Lender, but anly after providing
Lender with evidence that Borrower has obtained as required by Borrower's and Lender's agreement. If Lender purchases
insurance for the ollateral, Borrower will be responsible for the costs of that insurance, including interest and any other charges
Lender may impose in connection with the placement of the insurance, until the effective date of the cancellution o1 expiration of
the insurance. The costs of the insurance may be added to Borrower's tolal outstanding balance or obligation. The costs of the
insurance may be more that the cost of insurance Borrower may be able Lo obtain on his own.

BY SIGNING BELOW, Borrower accepts and agrees 1o the lerms and covenants contained in this Security Instrument
and in any Rider executed by Berrower and recorded with it

"®R JR. - DATE -

oty Bl
oabt(i (L E0IENY Tor the

STATE OF Y. purpose ofwaiving any

: ' plaa¥itul f-YaTe WeTa1 0]
COUNTY OF Mﬂd ali ne aadrigh?

The foregoing instrument was acknowledged before me ths

| ; ]
- i FELY

-

Mmemissio XD Y
3 W‘"C,FFICIAL SEAL” |

.1 MCCANTS
NOTARY BUBKR, STATE OF-&;LN%S !
&k S 0102110

MY COMMISSION EXPIRE

P A R
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EXHIBIT A

File No.: 8003039
Property Addréss) 5927 S MERRIMAC AVENUE, CHICAGO, TL, 60638

LOT 29 IN TYLER. . ANGDON, MACKINZIE AND SAVANNAH’S SUBDIVISION OF PART OF THE
SOUTHWEST % O% SLCTION 17 AND PART OF THE SOUTHEAST % OF SECTION 18, TOWNSHIP 38
NORTH, RANGE 13, FASL.OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PIN: 19-17-303-033



