i ' UNOFFICIAL COPY

¥

. .5.‘, L% :
fecobaton neauestep o AU
MARQUETTE BANK
Corporate Center .
#: 0008310008 Fee: $44.26
10000 West 151st Street E&gne "Qane" Moore RHSP Fe$é:$10.00
Orland Park, I 60462 Gook County Recorder of Deeds

Date: 03/24/2008 09:22 AM Pg: 10f4

WHEN RECORDED MAIL TO:
MRRQUETTE BANK
Corporate Center
10000 West 151st Street
Ofand Park, IL 60462

FOR RECORDER'S USE ONLY

-

This Modification of Mortgage prepared by:
K.Hamb, Credit Administratiriy Jiept.
MARQUETTE BANK
10000 West 151st Street
Orland Park, IL 60462

MODIFICATICN OF MORTGAGE

THIS MODIFICATION OF MORTGAGE dated February 15, 2009, is made and executed between Oketo Pointe,
LLC, an lllinois Limited Liability Company, whose address’is 216 W. Higgins Road, Park Ridge, IL 60068
{referred to below as "Grantor") and MARQUETTE BANK, whese »ddress is 10000 West 151st Street, Orland
Park, IL 60462 (referred to below as "Lender”).

MORTGAGE. Lender and Grantor have entered into a Mortgage datea March 16, 2006 (the "Mortgage") which
has been recorded in Cook County, State of lllinois, as follows: %

Recorded in the office of the Cook County Recorder of Deeds as Document Number 0608341090 on
March 24, 2006.

REAL PROPERTY DESCRIPTION. The Mortgage covers the following described real rreperty located in Cook
County, State of lllinois:

Lot 7 (Except that part of said lot lying Southeasterly of a line drawn at right angles tu thc Westerly line of
Northwest Highway (Norwood Park Avenue) from a point in the West line of said lot, Laing also the East
line of N. Oketo Avenue 146.34 feet North of the Southwest Corner of said Lot to the Westerly line of said

Northwest Highway), in the Subdivision of that part North of the Railroad in the East 1/2 of the Southeast ,

1/4 of Section 36, Township 41 North, Range 12, East of the Third Principal Meridian, in Cook County,
Hlinois. .

The Real Property or its address is commonly known as 6519-68527 North Oketo, Chicago, IL- 60631, The
Real Property tax identification number is 09-36-425-018-0000. v’ '

MODIFICATION. Lender and Grantor hereby modify the Mortgage as follows:

This Modification changes the interest rate from 7.280% fixed to a variable interest rate based upon an
Index. The index currently is 3.25% per annum. Payments on the Note are to be made in accordance with
the repayment schedule as specified therein. If the index increases, the payments tied to the index, and
therefore the total amount secured hereunder, will increase. Any variable interest rate tied to the index
shall be calculated as of, and shall begin on, the commencement date indicated for the applicable payment
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stream. NOTICE: Under no circumstances shall the interest rate on the Mortgage be more than the
maximum rate allowed by applicable law.

CONTINUING VALIDITY. Except as expressly modified above, the terms of the original Mortgage shall remain
unchanged and in full force and effect and are legally valid, binding, and enforceable in accordance with their
respective terms. Consent by Lender to this Modification does not waive Lender's right to require strict
performance of the Mortgage as changed above nor obligate Lender to make any future modifications. N(':;thing
in this Modification shall constitute a satisfaction of the promissory note or other credit agreement secured by
the Mortgage (the "Note"). [t is the intention of Lender to retain as liable all parties to the Mortgage and all
parties, makers and endorsers to the Note, including accommodation parties, unless a party is expressly
released by Lender in writing. Any maker or endorser, including accommodation makers, shall not be released
by virtue of this Mtocification. If any person who signed the original Mortgage does not sign this Modification,
then all persons signing below acknowledge that this Modification is given conditionally, based on the
representation to Lendar that the non-signing person consents to the changes and provisions of this
Modification or otherwise will not be released by it. This waiver applies not only to any initial extension or

modification, but also to al: sush subsequent actions. '

WAIVER OF RIGHT OF REDEMFT!'ON. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS MORTGAGE, -GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION
FROM SALE UNDER ANY ORDER-GP. JUDGMENT OF FORECLOSURE ON GRANTOR'S BEHALF AND ON
BEHALF OF EACH AND EVERY PERSON; EXCEPT JUDGMENT CREDITORS OF GRANTOR, ACQUIRING ANY
INTEREST IN OR TITLE TO THE PROPERTY- SUBSEQUENT TO THE DATE OF THIS MORTGAGE.

GRANTOR ACKNOWLEDGES HAVING READ ALl THE PROVISIONS OF THIS MODIFICATION OF MORTGAGE
AND GRANTOR AGREES TO ITS TERMS. THIS mODIFICATION OF MORTGAGE iS DATED FEBRUARY 15,
2009.

GRANTOR:

OKETO POINTE, LLC

DICRISTOFANG DEVELOPMENT, INC., ager of Oketo Pointe, LLC
4 4
By:

Leonard DiCristofano, Presidedt of DiC}&ofano Development,
Inc.

COYLEB ERS CyTRUCTION CO., Manager of Oketo Pointe, LLC

atrick / CO)%, President of Coyle Brothers Construction Co.
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LENDER:

MARGUETTE BANK

Authori?ed Sigrier

-

L'WITED LIABILITY COMPANY ACKNOWLEDGMENT

STATE OF M-cwo ). )
} §8
COUNTY OF C&G‘L }

A

On this (n M- day of M Q 0o 7 before me, the undersigned Notary

Public, personally appeared Leonard DiCristofano, Precident of DiCristofano Development, Inc., Manager of
Oketo Pointe, LLC and Patrick J. Coyle, President ov-Uuyle Brothers Construction Co., Manager of Oketo
Pointe, LLC. and known to me to be members or designziod agents of the limited liability company that
executed the Modification of Mortgage and acknowledged the pcdification to be the free and voluntary act and
deed of the limited liability company, by authority of statute, its articles of organization or its operating
agreement, for the uses and purposes therein mentioned, and ol o:th stated that they are authorized to
execute this Modification andAn fact Zted the Modification on beia!i nf the limited liability company.

Residing at JM

Bv

Notary Public in and for the State of

My commission expires 3 L['* / D

et fincis ¥
(res 3 4!2[}10 _




0908310009 Page: 4 of 4

UNOFEI(O:ICALRTEI(E)PY T
(Continued) | ‘Page?

LENDER ACKNOWLEDGMENT

STATE OF MM } .
Z } SS ;_
COUNTY OF / }

On this f/, , day,of M , 2009 before me, the undegsigned Notary
Public, personally appcnred _M&Mand known to me to be the 4%_

, authorizea-agent for MARQUETTE BANK that executed the within and foregoing instrument and
acknowledged said instiurient to be the free and voluntary act and deed of MARQUETTE BANK, duly
authorized by MARQUETTE LAMNK through its board of directors or otherwise, for the uses and plirposes

therein mentioned, and on oath stated that he or she is authorized to execute this said instrument and in fact

executgd this saig i 3'f of NI?QUETTE BANK.

By ‘ ‘ Residing at W
. — 7

Notary Public in and for 't Hta

T e B OFFICIAL SEAL™  §
My commission expires 3 L/ /O o~ 2 EVELYNKONIECZKI

Notary Public, State of Hlinois

My Commlssmn ExpuresS 2010
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