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MORTGAGE

AVONDALE PRIME LOAN
(Minois)
This Mortgage {"Mortgage") vt power of sale is given this Oth day of Navember , 1909,

by the Mortgagor,
SLOBODAN JEVREMOVIC MAXRIEN TO MILKA JEVREMOVIC

(heein * Borrower®), to the Mortgagee, A'andile Punding.com, ing.. its successors and/or assigns, a Delaware

corporation, whose address is 500 S. Fronage «uad, Suire 120, Woodridge, Dllinais 60517 (herein, “Lender™).

WHEREAS, Borrower and Lender have ‘enterad into an Avondale Prime loan Agrecment and
Disclosure Statement (the "Agreement”) dsted the same date as this Mortgage, pursuant 1o which Borrower may
from tme 1o time borrow from Lender sums which shall not s he aggrepate aurstanding principal balance not 1o
exceed
§47,000.00 (the "Maximum Credit Ling ") plus in.er-st {finance charges)
on the sums borrowed purtuam to the Agreement, payable at the varcs and at the times pravided for in the
Agreement. As provided in the Agreemeat or afier
15-Nov-2009 {the "Expiration Date")
all sums outstanding under the Agreement may be declared due and payablc, wqether with interest thereon,
unless Lender agress to exiend such Expiration Daie. [n any event, all amounts boriovied under the Agreement
plus ingerest thereon must be répaid by :
15-Nov-2009 {the "Final Marurity Date”). ‘

TS SECURE to Lender the repaymem of the indebiedness incurred pursuant 1 the Agreement,
(including, without limitation, such future advances as are described in paragraph 16 hureo?) with interest
thereon, the payment of all other sums, with interest thereon, advanced in accordance herewitu ru protect the
security of this Morigege, and the performance of the covenants and agresments of Borrawer conaatl herein
and in the Agreement, Borrower does hereby mortgage, gramt and convey to Lender with the power of sqie he

following dsseribed property located in the Connry of ~ "COOK Stare of Tllinois:
Legal Description: See Exhibit "A” Amached As Page 7

Which has the address of 7027 W BIRCHWQOD
(herein * Property Address™) NILES L 60648-
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TOGETHER with ajl the improvemems now or hereafier erecied on the prapeny, and all easements,
rights, appurienances, fems, royalties, mineral, ofl and gas rights and profits, water, water rights, and walet
stock, and all fixures now or hereafier antached 10 the property, all of which, including replacements and
additions thereto, shall be daemed to be and remain a part of the property covered by this Mortgage: and all of
the foregoing, together with said property (0F leasehold estaic if this Mortgage is on a Jeaschold) are hersin
referred 10 as the "Property.” , ‘

Borrower covenants that Borrowes is lawfully scized of the estate hereby convéyed and has the nght @
mortgage, grant and convey the Property, thar the Property is unencumbered with the exception of those items, if
any, listed in a schedule of excepliong 1o coverage in any title insurance policy insuring Lender’s interest in the
Property, and ibst Borrower will warrant and defend generally the title to the Praperty againat gll elaims and
demands, subieLt 1) any Toorigages, encumbrances, declarations, casements or restrictions listed in a schedule of
exceptions 1o coveiass in any tle insurance policy insuring Lender's interest in the Praperty or of record on the
date hereof,

COVENANTS  Borrowei 2nd Lender covenant and agree as follows:

1. Payment of Principal and lnerest. Borrower shall promptly pa'y when due without sctoff, secoupment or
deducrion, the principal of and interést . the indebredness incurred pursuant to the Agreement (including fuwre
advances), together with any fees and clarges as provided in the Agreement.

2. Application of Payments. Unless applicahle law provides otherwise, all payments received by Lender
under the Agreement and paragraphl hereof shail vt 2pplied by Lender first in payment of any advance made by
Lender pursuaat ta this Mortgage, then to fees and rl:argés and meerest payable pursuant 1o the Agreemeit, thén
to the principal amounrs outstanding under the Agrecraent. ‘ ;

3. Charges; Liens. Borrower shall prompily pay or Luse o be paid all taxes, assessments and other charges,
fines and imyposidons attributable to the Property whith mal #.5m 4 priotity over this Mortgage, and leasehold
paymenmis or ground rents, if any, including all payments due urder any mortgage disclosed by any tide insurance
policy insuring Lender's interest in the Property or of recard ca rle date hereof, Borrower shall, promptly
furnith 10 Lender al] notices of amounts due under this paragrapli zad receipts gvidencing such payments.
Borrower shall pramptly discharge any lien which has -pricrity overnis Mcrtage, except for the lien of any
morgage disclosed by any tide insurance policy insuring Lender's interes( in ty# Property or of record on the
date hereof; provided, that Borrower shall not be requited 1o discharge any svirdisn so long as Borrower shall
agres in writing to the payment of the obligation secured by such lien in a mamner 2scenable to Lender, or shall
in good faith contest such lien by, or defend enforcement of such lien in, legal prixcodngs which operate to
prevent the enforcement of the lien er forfeimre of the Property or any part thereof.

4. Hazard Insurance. Berrower shall keep the improvemems now existing or hereai'er crecied on the
Property insured against logs by fire, hazards included within the term “extended coverage,” aps Such other
nazards as Lesdier may require and in such amounts and for such periods a8 Lendsy may require; pugviced, that
Lender shall not require that the amount of such coverage exceed that amount of coverage required w pay the
suims secured by this Mortgage and any other morigage on the Property.

The insurance carrier providing the insurance shall be chosen by Borrower subject fo approval of
Lender; provided, that such approval shall not be unreasonably withheld. All premiums on insurance policies
thall be paid in a imely manner when due. :

All insurance policies and renewals thereof shall be in form acceptable to Lender and shall include a
standard mongage clause in favor of and in form acceptable to Lender. Upon request of Lender, Lender shall
have the right to hold the policies and renewals thereof, and Borrower shall prompily furnish to Lender all
renewal nofices and all receipts of paid premiums. [n the event of loss, Borrower shall give prompt notice 10 the
msurance cariier and Lender. Lendér may make proof of loss if 10t made promptly by Borrower.
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Unless Lender and Borrower otierwise agree in wriring, insurance proceeds shall be applied to
restoration or repair of the Property damaged, provided such restoration or repair is ecopomically feasible and
the security of this Mortgage is not thereby impaired. If such restoration or repair is not economically feasible
or if the security of this Mortgage would be impaired, the insurance proceeds shall be applied to the sums
secured by this Mortgage, wiih the excess, if any, paid to Borrower. if the Properiy is abandoned by Borrower,
or if Borrower fails to respond to Lender within 30days from the date notice is mailed by Lender to Borrower
that the insurance carrier offers-tosettteohsinforimsuranee-tenefirs; Lender is autherized-o collect aad apply - - - -
the insurance proceeds at Lender's option either to restoration or répiis of the Property or 10 the sums sécuréd by
this Mortgage. '

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal

shall not extend or postpane (he due date of any payments due uader the Agreement, or Change the amoudr of
such payment. If ander paragraphl7 hereof the Property is acquired by Lender, all rights, dde and imerest of
Borrower in and:i0 sny-insurance policies 3nd-in and fo-the-proceeds thereof teshigng -from damage to the
Property prior to the cals or acquisition shall pase 1o Lender to the exeent of the sums secured by this Morgage
immediately prior o sech sale or acquisition. ‘
S. Preservation and Muirrenance of Properry; Leaseholds, Condomintums; Planned Unit Developmens.
Borrower shall keep the Prepetty in pood repair apd shall nol commil waste Or permil impairment or
deteriaration of the Properiy and siall coraply with the provisions of any lease if this Mortgage is on a leasehold.
If this Mortgage is on a unit in a candominum or a planned unit development, Borrower shall perform all of
Borrower's obligarions under the declecation or covenants creating or governing the condominium or planned
unit development, the by-laws and regulations uf the coadominium or planned unit developmest, and constitucat
documents. If 4 condominjum or planned it deyelopment rider is execured by Borrower and recorded together
with this Morteage, the covenanis and agreemenrs of such rider shall be incorporated info and shall amend and
supplement the covenants and agreeménts of this Moziznge 83 if the ridér were 4 part hereot,

6.  Protection of Lender's Security. 1f Borrower fails 1o perform the covenanre and agresments eontained in
. this Mortgage, ot if any action ot proceedings is comment ag- whieh-materially affeetsLender's-interest in the
Properry, including, but not limited 10, any proceeding brought by or on behalf of a prior morigagee, eminent
domzain, insolvency, code enforcement, or Arrangements or procecdirge involving a bankrupt or decedent, then
Leapder at Lander's option, upan notice to Borrower, may make such arpearances, disburee such sums and take
such acrion as is necessary to proweet Lender's interest, including, bwi zot limiiad t, disbursement of reasonable
attorneye’ fees and entry upon the Property to make repairs:

Any amounts disbursed by Lender pursuant io this paragraph 6, with infsice: thereon, shall become
additional indebtedness of Borrower secured by this Morigage. Unless Borrower ‘ax Lender agree 1o other
terms of paymens, such amouns shall be payable upon notice from Lender to Borrower requesting payment
thereof and shall bear interest fiom the date of disburstment at the rate payable form time to tae on outstanding
principal under the Agrecment. Nothing conained in this paragraph6 shall require Lender to incur any expense
or take any action hereunder. . '

7, Inspection. Yepder or is agents may make or cause 1o e made reasonable enteits upon and sisyections of

the Property, provided that Lender shall give Borrower notice prior to any such inspection specifying rersnnable

cause therefor related to Lender's interest in the Property. '

8.  Condemnarion. The proceeds of any award or claim for damages, direct or consequential, in connection

with any condemnation or other waking of the Propercy, or part thereof, or for comveyance in liew of

condemnation, are hereby assigned an shall be paid 10 :Lender. In the évent of a total or parial taking of the
| Property, the proceeds shall be applied to the sums secured by this Morigage, with the excess, if any, paid to
Borrower.

If the Property is abandoned by Borrower, or if afier notice by Lender to Borrower that the condemnor
offers 10 make an award or senle a claim for damages, ‘Borrower fails to raspond to Lender within 30days after
the datz of such potize mailed, Lender is authorized fo colleet and apply the procesds, at Lender's option, either
1o vestaration or repair of the Property or to the sums secured by this Morgage.

- .
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Unless Lender and Borrower otherwise agreen in writing, any such applicarion of proceeds w0 principal

shafl not extend or posipone the due date of Ady paymenr dus ynder the Agreement or this Mertgage or change
the amount of such payment.
9.  Rorrower Not Released. Extension of the time for payment or modification of amortization of the sums
seoured by this Mortgage or any other term of the Agreament or this Mortgage granted by Lender (o any
sucoessor in imerest of Borrower shall not opecaie to release, m any uanaér, We liabiliry of the original
Boerower and Borrower'a successors in interest. Lender shall not be required to commence proceedings against
such successor ar refuse to extend timé for payment or otherwise modify any lerm of e Agreement of this
Mortgage by reason of any demand made by the eriginal Borrower and Borrower's successors in interess.

10.  Forbearonce by Lender not 2 Waiver. Any forbearance by Lender in exercising any right or remedy
under the Agramem or hereundar, or otherwise afforded by applicable law, shall not be 3 waiver of or preclude
the exercise of ary @ich right or remedy. The procurement of insurance or the payment of taxes ar other liens
ar charges by Lenier ¢hatl aor be a waiver of Lender's right 10 accelerate the maturity of the indsbtedness
secured by this Momcer. _
11.  Remedies Cumulotivs. All remedies provided in this Morrgage are distinct and curnulative w any other
right or temedy under this Micrigage or afforded by law or equity, and may he exercised concurrentdy,
independently ot successively '
12.  Successors and Assigns Bound Joim and Several Liabiliy; Caprions. The covenants and agreements
herein contained shall bind, and the righte hereunder ‘shall inure to the respective SCCessors and assigns of
Lerder and Barrower. All covenants and agresments of Borrower shall be joinr and several. The captions and
headings of the paragraphs of this Mortgage @i for convenience only and are not to be used w merpret of
define the provicions hereof. : -
13.  Notice. Except for any notice requited under anplicable law 1o be given in another manner, (a)any notice
10 Borrower provided for in this Morigage shall be gives-hy mailing such notice by regular, first class mail,
addressed (o Borrower at the Property Address or at such other address as Borrower may designate by notice 10
Lender as provided hersin, and (bjany notice 10 Lender 'shal” be given by certified mail, rerum receipt requested
w0 Lender's address staed herein or to such other address as Lender may desipnate by nodce to Barrower as
provided herein. Any notice provided for in this Mortgage shall 2ie <icemed 10 have been given 1o Borrower or
Lender when given in the manner decignated herein. :
14.  Governing Law; Severabiliry. This Mortgage shall be governcu by poplicable federal law and whe law of
the State of Nlinois. In the event thar any provision or clause of this Morizage or the Agreement conflicts with
applicable law, such conflict shall not affect other provisions of this Morfgags % the Agreement which can be
given effect without the cenflicting pravisions, and 10 this ead the provisions of tzs Morgage and the Agreement
are declared to be severable,
1S.  Borrower's Copy. Borcower shall he fumnished a canformed copy of the Agreemet and of this Mortgage
at the time of execurion oy after recordarion hereof. ' :
6.  Revolving Credit Loan. This Mongage is given to secure a revalving credit loan, and sle!l secure not
only presenily existing indebredness under the Agreement bur also future advances, whether sucli 7ivances are
obligatory or made at the option of the Lender, or otherwise, 1o the Expiration Date or s may besericnded by
" Lender provided that in no event shall the Expication Daic be extended beyand 20years from the daie acreof,
(and nothing herein obligates Lender 1o grant any such extension) and any amounts (including by exiensiom) shall
apply to the same eXtemy ag if such furure advances were made oo the dare of the execution of this Mortgage,
although there may be no advance made ai the time of execution of this Mortgage and although there may bé 0o
indebredness secured hereby outstanding at the time any advance is made, The lien of this Mongage shall be
valid a5 1o all indebtedness secured hereby, including future advances, from the time of its filing for record in the
recorder's or registear's office of the county in which the Property is located, The total amount of indebredness
secred hereby may increase or decrease from time to fime, bur the tocal unpaid balance of indebiedness secured
hereby (including digbureements which the Lender may-make under this Mortgage, the Agreement, or any other
document with Tespect thereto) at any one fimé onfstanding shall nof exceed one Mndred fifty pereent of the
Maximum Credit Line, plus interest thereon and any disbuisements made for payment of 1axcs, special

. ~
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assessmenis, of insurance of the Property and inferest on such disbursements (all such indebredness being
hereinafier Teferred 10 25 the “maximum amount secured hereby®). This Morgage shall be valid and have
priarity over all subsequemt liens and encumbrances, including stamwory liens, excepring solely taxes and
assessments levied on the Property, to the extent of the maximum amount secured hereby. -

7.  Terminaion and Accelerasion, Lender a its option may tesminate the availability of loans under die
Agreement, declare all amounts owed by Borrower 10 Lender under the Agreement to be immediarely due and
payable, and enforce ita rights under this Mortgage if (a) Borrower fails 10 make any payment due under the
Agreement secured by this Mortgage, (b} Borrower acts or fails to act in a way that adversely affects any of the
Lender's security for the indebiedness secured by this Mortgage. or any right of the Lender in the Property or
other security for the indebtedness secured by this Morigage, or (c) any application, signature, information ar
scatement furnish=d by Borrawer to the Leader or 1 others in connection With te rancactions coptemplared by
the Agreemer: iz ‘ound to be materially false. The Lender's securiy shall be presumed to be adversely affected
if (2) all or any par-of the Property of an inferest therein is sold, transferred, encumbered, or conveyed by
Rorrower without Lezdzr's prior wrinen consent, excluding the creatian of a lien or encumbrante subordinate 10
this Mortgage. (b) Barrowzs fails to comply with any covenant or agreement in this Morigage of the Agreement.
Lender shall give notice to i#zvower pricr 10 acceleration follawing Borrower's breach specifying (a) the default
(b) the action required to cure ihs default (c) & date (ot less than thirty days from the dare norice ia given 1 the
Borrower) by which the defan!i must be cured and (d) thac failure yo cure the default om or before the date
specified in the notice may result i« &7 celeradon of the sums secured by this Mortgage, foreclosure by judicial
procecding of by advertisement and saie of the Property. If the defanit is not cured by the date specified in the
notice, Lender at irs option may require inimeciate payment in full of all sums secured by this Morigage without
further demand and roay foreclose this Morgaye by judicial proceeding or by advertisement. ¥ it becomes
necessary to enforce or fareclose this Mortgage wluding by judicial proceeding or by advertisemens, Lender
shall be entitled 1o collect all expenses of collection; caforcement and forsclosure, including but not limited 1o
reasonable auorneys’ fees, cours costs and costs ef gocyrientary evidence abstracls and tide reports. Lender is
authorized and empowered o grant, bargain and sell, s:l&ass and convey the Properry at public venue and to
execute and deliver 1o the purchasers at such sale good an( -fficieat deeds of conveyance in Jaw, pursuant io
statute,

18,  Assignment of Rents; Appoiniment of Receiver; Lender in Possession. As addirional security hereunder,
Rorrower hereby assigns to Lender the rents of the Property, provided that Eosrower ghall, prior 1o aceeleration
under paragraph 17 hereof or abandonment of the Properiy. have the right ro coliect and refain such rents as they
becorne due and payable.

Upon acceleration under paragraph 17 hereof or abandonmexs of the Prupsity. and at any time prior to
the expiration of any period of redemption following judicial sale, Lender, in persoa by agent or by judicially
appointed recejver, shall be entitled to enter upon, take possession of and manage the Propesy and to collect the
rerws of the Property including those past due. All rems collected by Lender or the receiver suall be applied first
to paymem of the costs of ruanagement of the Property and collection of rents, including, het »oi limited w0
receiver's fees, premiums op receiver's bonds md reasonsble anorneys’ fees, and then 1o (e sams secised by
this Morigage. Lender and the receiver shall be liable to account only for thase rents actally received.

19.  Release. Upon payment of all sums secured by this Morgage and termination of the Agreement, Lender
shall release this Momgage. To the full exiert allowed by the provisions of applicable law, Borrower hereby
waives any and all rights of redemption from sale under any order of foreclosure of this Morigage on behalf of
the Borrower, the Borrower's estate and all persons bengficially interested therein.
W.  Waiver of Homenead. Borrower hereby waives all righte of homestead exemption in the Propenty.
Borrower waives all righr of valuation and appraisement. '
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PROPERTY TAX NUMBERS): 10-30-305-024 S
PROPERTY ADDRESS: 7027 W BIRCHWOOD , :
NILES L 60846-..

LOAN NUMBER: 3000710774715

LEGAL DESCRIPTION:

THE WEST 10 FEET OF LOT 14 AND ALL OF LOT 15 IN BLOCK 6 IN TALMAN & THIELES HOWARD
AVENUE AND NILES SURDIVISION IN SECTION 30, TOWNSHIP 41 NORTH, RANGE 13, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. _

rr
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IN WITNESS WHEREOF, Barrower has executed this Mortgage 03 083325

ebodion: o180l W,
SLOBODAN JE OVIC MILEKA JE RFHOVICH
| _ SIGNING SOLELYFOR
" PURPOSES OF WAIVING
STATE OF ILLINOIS y HOMESTEAD RIGHTS.

V. )88
COUNTY OF _/( 4 ~_ )y

I, _,_z Zéé :&_4::/ / -

a Notary Public in and for saif County, persenlly cenify thar the above named persons, personally known to me
to be the same persan(s) whose zame(s) is/ave subscribed to the foregoing insirument, appeared before me this
day in person, and acknowledged tiat “efshefthey signed and delivered the said instrument as histher/their free
and vojuntary act, for the uses and purroses therein set forth. '

notarial seal, this ‘_("Lj__; 5 day of _M? _/%’

Given under my

My Commission Expires:
2 Sesronyssg
O “-N»%;»:»@\f S
It Ap]AL SILAL”
LISAT. EVANS
Notary Pubiic, State of lincis ,
My Commission Exgives (7061 &
A S Y, '

-~ vy
Pt R "-4’-(}2

Thi¢ Instrument Prepared by and should be reurned to:

Avondale Funding.com, inc. ~ "

900 $. Fromtage Road ‘i

Suite 120 & Ol f

Vot N
-

e, IL 60517 YN

‘Loan Number: 3000710774715
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1-4 FAMILY RIDER
Assignment of Rents

THIS 1-4 FAMILY RIDER is made this o ~ day of Nevember 1999 .
and is incorporated into and shall be deemed to amend and supplement the Mongage, Deed of Trust ar Security

Deed (the “Sccurifz Instrument””) of the same date given by the undersigned (the “‘Borrowtr’™”) to securé
Bosrower's Note to/Averdale Funding.com, in¢., if$ succssors and/or assigns.

whose address is 900 $. Pronrage Road, Suite 120, Woodridge, Ilimois 60517

_ : {the '‘Lender™"}
of the same sv» and covering the Property described ir the Security Instrument and located ar:
7027 W BIRCH’40QD ; o
NILES ' IL 60648-

[Praperty Addres]

1-4 FAMILY COVENA{TS. In addition to the covanants and agreements made in the Security Instrument.
Borrower and Lender further coverian’ and agree as fallows:

A. ADDITIONAL PROPEKTY SUBJECT TO THE SECURITY INSTRUMENT. In addition io the
Property described in the Security Instowaent) the following items ars addsd 1o the Propenty description, and shall
also constitute the Property covered by the Security Instrument: building materials, appliances and goeds of every
pature Wwhatssevey naw or hereafter located-ir, om, or used, or intended to be usad in commection with the
Property, including, bur not Jimited to, those for *he parposes of supplying or distributing heating, cooling,
eleciricity, gas, water, air and light, fire preveanon sl extingnishing apparams, security and access control
apparams, plumbing, bath tubs, water heaters, water: clasers, sicks, ranges, stoves, refTigerators, dishwashers,
disposals, washers, dryers, awnings, storm windows,: $io1f Joors, screens, blinds, shades, curains and curtain
rods, amached mirrors, cabiners, panelling and attached floor Govirings now or hereafier antached to the Property,
all of which, including replacements and additions thereto, shall't» deemed to be and remain a pan of the
Property covertd by the Seeurity Instrumens. ANl of the foregoing tr gether with the Property described ia the
Security Instrument (or the leasehold estate if the Security Instrumen 15 on.» leaseheld) are referred 10 in this 1-4
Family Rider and the Security Instrument s the **Property.’”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree 1o or make 2
change in the use of the Property or iis zoning classification, unless Leader has agierd in writing o the change,
Borrower shall comply with all laws, ordinances, regulations and requirements of «any governmental body
applicable to the Property.

C. SUBORDINATE LIENS. Except as permitiéd by federal law, Borrower shall not aliew: any lien tnferier
1o the Securiry Instrumen: o be perfected against the Property without Lender's prior writien oer-aizsion.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in ad&it?on io the other
hazards for which insurmes is requived by Uniform Covenant 5.

E. “BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is deletod.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the first
sentence in Uniform Covenant 6 concerning Borrower's occupancy of the Property is deleted. All remaining
covenants and agreements set forth in Uniform Covenam 6 shall remain in effect.

: _ -
MULTISTATE 1 - 4 FAMILY RIDER - Fapnie Mee/Freddie Mac Uniform instrument omun e \{\‘( .

_ A Page 1 ot 2 Form 3170 8730
@, 57 eon VMP MORTGAGE FORMS - (B0CI621-7207 : Amended 3/93

~
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G. ASSIGNMENT OF LEASES. Upcn Lender's request, Borrower shall assign to Lender al! leases of the
Property and all security deposits made in conpection; with leases of the Property. Upon the assignmenr, Lender
shall have the right to modify, extend or terminate the: existing leases and t execute new leases, in Lender’s sole
discrerion. As used in this paragraph G, the word “leasc’" shall mean “sublcasc" if the Security Instrument is 02
a [easehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN PUSSESSION-
Borrower absotutely and uncondivionally assigns and transfers to Lender all the rents and revenues (‘‘Rents’’) of
the Property, regardless of 1o whom the Renrs of the Property are payable. Borrower autharizes Lender or
Lender's agents to colleer the Renrs, and agrees that each tenant af tho Property shall pay the Rents 1o Lender or
Lender's agents. However, Borrower shafl receive the Renss umsil (i) Lender has gw:n Borrower notice of default :
pursuant 1o parairaph 21 of the Security Instrument and (i) Lender has given notice to the tenant(s) that the Rents T I
are to be paid ro Lender or Lender's agent. This assignment of Rents consritutes an gbsolute asgignment and not
an assignment foi gdditional security only. !

If Lender giv: patice of breach 1o Borrower: (i) atl Rents received by Borrower sha! be heid by Borrower \ :
ag trustee for the benefit ¢ Lender only, to be applied to the sums secured by the Security Instrument; (i) Lender Al
shall be emtitled to collect a7 13ceive all of the Rents of the Property; (ili) Borrawer agrees that cach iengnr of the
Property shall pay all Rents A2c and unpaid 1o Lender or Lender's agents upon Lender's written demand to the
tenant; (iv) unless applicable law provides otherwise, all Renis collected by Lender or Lender's agenis shall be
applied first to the costs of taking crutrel of and maaaging the Property and collecting the Rents, including, but
not limited 1o, attorneys' fees, receive ‘s fnes, premiums on receiver's bonds, repair and maintenance costs,
insurance premiums, 1axes, assessruents aud ouer charges on the Property, and then to the sums secured by the
Security Instrument; (v) Lendér, Lendér's agears o any judicially appointed rectiver shall be Liable to account for
only those Rents actually received; and (vi} Lezder shall be emtided 1o have a receiver appointed 1o take
possession of and manage the Froperty and cotlect mc Rents and profits derived from the Properry withowt any
showing a3 10 the inadaquacy af the Propery as secunq

If the Rems of the Property are not sufficient 1o coves the costs of taking conwol of and managing the
Property and of collecting the Rents any funds expended by Lepder for such purposes shall become indebiedness
of Borrower to Lender secured by the Security Instrument pursusiat ' Yniform Covenant 7.

Borrower represents and warrants thar Borrower has not execused any prior assignment of the Reais and has
ot and will not perform any act that would prevent Lender from exercising i3 rights under this paragraph.

Lender, or Lender's agenis or a judicially appointed receiver, sha!l nor-de required to enter upon, take
coatrol of or maintain the Property before or afier giving notice of default - warrower. However, Lender, or
Lender's agents or a judicially appointed receiver, may do so a1 any time when a Zer7ult occurs. Any application
of Rents shall nol cure or waive any defanlt or invalidate any other right or remedy of Leader. This assignment of
Rents of the Property shall términaté when all the sums secured by the Secunty Instrumen. are paid in full.

¥. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or agicement in which
Leander hes an interest shall be 4 breach nnder the Sactmty Instrument and Lender may invoke any <o the remedies

permitted by the Secnrity Instrument.
BY SIGNING BELOW, Bomrower acoepts and: agrees to the terms and provisions contairied i this 1-4
Family Rider.
SLOBODAN JEVREMOVIC BT s SEVRRHOVICH : “Borrower
(s S ()
Barower ' -Bomrawer
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