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MURTGAGE AMENDMENT FOR LOAN INCREASE

THIS MOKTGAGE AMENDMENT FOR LOAN INCREASE (hereinafier referred to as
the "Mortgage Amendment") is-i2ae as of the 18" day of February, 2009 by and between Lakhan
Petroteum, Inc., an lllinois Corporatiun (hereinafter referred to as "Mortgagor”), and Mutual Bank,
banking association having its principal office at 16540 South Halsted Street, Harvey, lllinois 60426
(hereinafler referred to as "Mortgagee"),

WITMNESSETH:

WHEREAS, reference is made to a certain Mortgage (the “Mortgage™) dated March 18, 2004 by
Mortgagor 10 Mortgagee, recorded March 22, 2004, in the (:ffice of the Recorder of Cook County, Iinois
as Document 0408235258, securing an indebtedness in the Origina! ?rincipal Amount of $1,200,000.00, The
capitalized terms used in this Mortgage Amendment shall have the mearing ascribed in the Mortpage unless
the context thereof shall clearly require otherwise.

cA8IO0R b2 & 1%/

WHEREAS, as provided in the Mortgage, the Mortgagor executed and de'ivered a Promissory Note
in the original principal amount of $1.200,000.00 [having a current outstandinz principal balance of
$1.099,430.59] (referred to herein as “Note A”) executed by Lakhan Petroleum, Inc., an Hlinois corporation
(therein referred to as the “Borrower™) payable to the order of the Mortgagee and whic Promissory Notc
is secured by the above-referenced Mortgage encumbering real property located at 8545 W. Cer nak Road,
North Riverside, lHinois, legally described as:

/
LOTS5,6,7,8,9AND 10IN BLOCK 4 INKOMAREK WEST 22"’ STREET THIRD ADDIT!ON
BEING A SUBDIVISION OF THE EAST HALF OF THE NORTHWEST QUARTER OF
SECTION 26, TOWNSHIP 39 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

PIN; 15-26-104-029-0000
(the "Real Estate"), together with other Mortgaged Property as described in the Mortgage.

WHEREAS, the Borrower and the Mortgagor have requested the Mortgagee to consolidate Note A
with the Promissory Note dated September 13, 2006 in the ariginal principal amount of $348,200.00 [having
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a current outstanding principal balance 0of $292,815.74] ( herein referred as “Note B™) executed by Borrower
payable to the order of Mortgagee.

NOW, THEREFORE, for and consideration of the mutual covenants and promises herein
set forth, and for other good and valuable consideration, the receipt and sufficiency of which are herewith
acknowledged, the partics hereto agree as follows:

1. PREAMBLE: The recitals set forth in the preamble hereof are incorporated hercin by this
reference.

20 P2 :SERVATION OF LIEN PRIORITY: Nothing set forth in this Mortgage Amendment shall
impair the lie: ofthe Mortgage as heretofore existing. It is the intention of the parties that the priority of the
Mortgage licn as<uirently exists shall continue in full force and effect. Further, it is the intention of the
parties that the Loavincrease shall likewise be secured by the Mortgage and shall enjoy the same lien priority
as the Mortgage; provides, however, if intervening lienholders shall have perfected a lien interest in part or
all of the Mortgaged Property between the date hereof and the date of the Mortgage which results in a legally
recognizable lien interest caisting.prior to the date hereof which is determined to have priority over the Loan
Increase, the lien priority of the Origial Principal Amount secured by the Mortgage shall remain as existed
prior hereto and only the lien as it pert2iiz to the Loan Increase shall be subject to the interest of any such
intervening lienholder. In such event, &1l pavments received by Mortgagee shall be applied first to the Loan
Increase, and interest and other amounts due »vith respect thereto, before any such payments shall be applied
to the Original Principal Amount described 1n.%iie"Mortgage and interest or other amounts sccured by the
Mortgage prior to this Mortgage Amendment.

3. LOANINCREASE: Mortgagee is concurrently Ferewith consolidating Note A, having a current
principal balance of $1,099.430.59, with Note B, having a Curcent principal balance of $292,815.74 (the
“Loan Increase™), and the Mortgagor hereby agrees that the Mor'ig? ge shall hereafter secure an Indebtedness
in the principal amount of $1,392,246.33, which sum shall hereina’ter constitute the “Original Principal
Amount” as specified in the Mortgage.

4. MORTGAGE AS SECURITY FOR NOTE: The Mortgegs< and Mortgagee stipulate,

acknowledge and agree that the Loan Increase, together with the principal indebtedriess represented by the
Promissory Note heretofore secured by the Mortgage in the amount of $1,200,000.60 [having a current
principal balance of $1,099,430.59] shall be increased and evidenced by a Promisscry Note (the “New
Note™) executed by the Borrower in favor of the Mortgagee in the principal amount of $1,392.246.33.
Accordingly, from and after the datc hereof, the Mortgage shall secure an Indebtedness i the. Original
Principal Amountot'$1,392.246.33 and, except as expressly modified in this instrument, the Morigage sha
otherwise continug in full force and effect until the entire Indebtedness evidenced by the New Note ‘se¢ur
by the Mortgage, as amended by this Mortgage Amendment, is paid in full. y

5. MORTGAGOR'S REPRESENTATIONS, WARRANTIES AND COVENANTS: All of the
representations, warranties and covenants of the Mortgagor as set forth in the Mortgage or otherwise shall
be deemed remade as of the date hereof to the same extent as if the same were expressly incorporated in this
Mortgage Amendment.
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6. CONTINUING EFFECT: Except as expressly amended by this Mortgage Amendment,
all of the terms, covenants and conditions sct forth in the Morigage shall continue in full force and
effect to the same extent as existed prior to execution of this Morigage Amendment.

7. HEADINGS: The headings set forth herein are for convenience of reference only and
shall not be deemed to impair, enlarge or otherwise affect the substantive meaning of any provision
to which such heading may relate.

8. GOVERNING LAW; VENUE: This Mortgage Amendment, and all of the obligations
of the parties arising hereunder, shall be governed, construed and interpreted in accordance with the
laws of the S<air of lllinois (without giving effect to any lilinois "choice of law" principles which
would require coiistruction under the laws of adifferent jurisdiction), and Cook County, Illinois shall
be deemed a proper venue for any action arising hereunder or in connection herewith.

9. COUNTERZARTS: This Mortgage Amendment may be executed in multiple
counterparts, each one of which-chall be dcemed an original but all of which, taken collectivcly, shall
be deemed a single instrument; provided, that this Mortgage Amendment shall not be enforccable
against any party hereto unless all parties hereto have executed at least one (1) counterpart.

IN WITNESS WHEREOF, (nis [1ortgage Amendment is executedas the free, voluntary and
duly authorized acts of the undersigned for the priscses set forth herein effective as of the day and year first
above written,

MORTGACGOR:

Lakhan Petrolesm, Ine,
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ACKNOWLEDGMENT

STATE OF ILLINOIS )
)SS ;
COUNTY OF COOK )

”

il
The foregoing instrument was acknowledged before me this ¢ ( day of February, 2009 by Ajay
S. Lakhun, as President of Lakhan Petroleum, Inc., on behalf of said Corporation..

wmm Ly gy
Ziizabeth J. Lally #MZ/ o8
Notaiy Fubfic, State of Hinois 76‘ y‘ubhc / / /
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