‘ UNOFEFICIAL COPY

[llinois Anti-Predatory

Lending Database
Program

/_—/-/\
—

Certcate of Exemption AR

Doc#: 0908335127 Fee: $74.00
Eugene "Gene" Moore RHSP Fee:$10.00

CIRST ASTRRECAN THL: Cook County Recorder of Deeds

ORGER # ‘ Qg?( Sf) Date: 03/24/2009 12:29 PM Pg: 1 of 20
oy
Report Mortgage rraud
800-532-8785

o

The property identified as: PIN: 03-16-200-086-0000

Address:
Street: 2645 N. Waterman Avenue

Street line 2:
City: Arlington Heights State: IL ZIP Code: 60004

Lenderr  Wells Fargo Bank, N.A.

Borrower: Robert Mayer and Anita Mayer, Trustees of the Mayer Living Trust, dated January 13, 2006

Loan / Mortgage Amount: $316,000.00

This property is located within Cook County and the transaction is exempt from the requirements 0f 765 ILCS 77/70 et
seq. because the application was taken by an exempt entity.

Certificate number: 2BAAD89F-3B09-45A4-9B39-450B3AC00SDF Execution date: 02/25/2009

e
9_0




: ’ 0908335127 Page: 2 of 20
; . FEB.25.2009 1:53°M WELLS FARGO HOME MORTGAGE N(?g;3830 P. ¢

| EEICIAL COPY

1000 BLUE GENTIAN ROAD
HAGAN, MN 55121

Prepared By:
WELLS FARGO BANK, N.&A.

2211 BUTTERFIRLD RD, SUITE
200, DOWNER2 GROVE, IL

[Space Above This Line For Recording Data)

MORTGAGE

DERINITIONS

Words used in multiple sections of this docureni are defived below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Cectain rules regarding the usage of words used in this document are
also provided in Section 16.

\ (A) "Security lnstrument” means this dacument, which iz c4t.:d PRBRUARY 25, 2009 ,
together with all Riders to this document.
! . { ' : t

. — - . - -
[ — v — sy

(B) “Borrower” i ROBERT MAYER AND ANTTA MAYER, TRUSIIES OF THE MAYER LIVING
TRUST DATED JANUARY 13, 2006 '

I

Borrower is the mortgagor under this Security Insorument.
(C) "Lender” is WRLLS FARGO BANK, N.A.

Lender is a NATIONAL ASSOCTATION
organized and existing under the laws of THE UNITED STATES

0096160023

ILLINOIS - Single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT Farm 3014 1/01
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Lender's address is P.O. BOX 11701, NEWARK, NJ 071014701

Lender is the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and dated FEBRUARY 25, 200%

The Note states that Borrower owes Lender THREE HUNDRED SIXTEEN THOUSAND AND 00/100
Dollars

(U.S. $#*#*316,000.00 ) plus intexest. Bomower has promised to pay this debt in regular Periodic

Payments and to pay the debt in foll not Iater than APRIL 01, 2038 .

(E) "Property" means the property that is described below wnder the heading "Transfer of Rights in the

Property.”

(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges

due vnder the Note, and )l sums du¢ vader this Security Tnstrument, plus interest.

(G) "Ridrs' means all Riders to this Security Instrumenr that are executed by Borrower. The following

Riders are 1o b executed by Borrower [check box as applicable]:

] Adjustable Fate Rider [] Condomipiwm Rider [ Second Home Rider
[ Balloon Rider [ Planned Unit Development Ridet (i< Family Rider
VA Rider [ Biweekdy Payment Rider [ Other(s) fspecifyl

INTER VIVOS REVOCABLE
TRUST RIDER

(M) "Applicable Law" means =% ‘onrrolling applicable federal, state and local statwtes, regulations,
ordinances and administrative rules and-yders (that have the effect of law) as well as all applicable final,
non-appealable judicial opindons.
(1) "Community Association Dues, Fees, a7.d Assessments" means all dues, fees, assessments and other
charges that are imposed on Borrower or(the Property by a condominium association, homeowners
association or gimilar organizarion.
() "Electronic Funds Transfer" means any transfoc of funds, other than 2 transactdon originated by
check, draft, or similar paper instroment, which isimitiated through an electronic ternxinal, telephonic
jnstrument, computer, or magnetic tape so as t order, iustruct, or authorize a financial ingritution to debit
or credit an account. Such term includes, but is not limitd {0, point-of-sate wansfers, antomated teller
machine transactions, transfers imtiated by telephone, wire tausfers, and automated clearjoghouse
transfers. .
(K) "Escrow Items" means those items that are described in Section 3.
(L) "Miscellaneous Proceeds” means any compensation, settlement, aw.td of damages, or praceeds paid
by any third party (other than insurance peoceeds paid under the coverages des“1ibed in Section 5) for: (i)
damage to, or destruction of, the Property; (i) condemnation or other taking <1 2% or any part of the
Property; (iif) conveyance in lien of conderanation; or (iv) misrepresentations of, or oxissions as 10, the
value and/or condition of the Property.
(M) "Mortgage Insurance” means insurance prowecting Lender apainst the nonpayment of, < Jefault o,
the L.oan.
(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interes: yrder the
Note, plus (i) any amounts under Section 3 of this Security Instrament.
(O) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 ef seq.) and it
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time <0
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers o alt requirements and resuictions that are imposed in regard
to a "federally related mortgage loan” even if the Loun does not qualify as a "federally related mortgage

loan" under RESPA.
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(P) "Successor in Interest of Borrower” means oy party that has taken title to the Property, whether or
not that party has assuried Borrower's obligations under the Note and/or this Security Instrament.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Bomrower’s covenants and agreements under
this Security Instrument and the Note. For this purpose, Botrower does hereby mortgage, grant and convey
to Lender and Lemder’s successors and assigns, the following described property located in the
COUNTY [Type of Recording Jurisdietion]
of COOK (Nawe of Recordiog Jurisdiction}:

SEE ATAACHED LEGAL DESCRIPTION

TAX STATEMENTS SHOULD BE SFXT TOs: WELLS FARGO HOME MORTGAGE, P.O. BOX
11701, NEWARK, NJ 071014701

Parcel JD Number: 03162000860000 which currently has the address of
2645 N. WATERMAN AVENUE [Streer]
ARLINGTON HEIGHTS =iy}, Illinois 60004 [Zip Cods)

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected-on the property, and all
¢asements, appurtenances, and fixoures now or hereafter 2 part of the pecyety. All Teplacements and
additions shall also be covered by this Security Instrument. All of the forcgoiug is referred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the esate herehy: conveyed and has
the right to mortgage, grant and convey the Property aud that the Property is unencumbercd, except for
encambrances of record. Borrower warrants and will defend generally the titde w the Propert asainst all
claims and demands, subject o any encumbrances of record.

THIS SECURITY INSTRUMENT combines umiform covenants for national use and noraiorm
covenants with Jimited variations by jurisdiction to constitute 2 uniform security instiument covenag ical
property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges,
Borrower shall pay when due te principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late chiarges due ander the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Securicy Instrument shafl be made in U.S.

Initial
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currency. However, if any chieck or other instrument received by Lender as payment under the Note or s
Security Instnmient js returned to Lender uapaid, Lender may xequire that any or all subsequent payments
due wnder the Note and this Security Insuument be made in one or mote of the following forms, as
selecred by Lender: (a) cash; (b) money oxder; (c) certified check, bank check, weasurer’s check or
cashier's check, provided amy such check is drawn upon an institation whose deposits are insured by a
federal agency, insuumentality, or entity; or (d) Flectronic Fonds Transfer.
Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as roay be designated by Lender in accordance with the notice provisions in Section 13.
\ Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hezeander oz prejudice to its rights to refuse such payment or partial
paymenis in the foture, but Lender is ot obligated to apply such payments at the tive such payments are
accepted: Uf sach Periodic Payment is applied as of its scheduled due date, then Lender nead oot pay
interest on viapplied funds. Lender may hold such unapplied funds watil Borrower makes payment to bring
the Loan curront  If Borrower does not do so within  reasonable period of time, Lender shall either apply
such finds or rer i them to Borrower. If not apptied earlier, such funds will be applied to the outstanding
principal balance wiGsr the Note immediately prior to foreclosure. No offset or claim whiclh Borrower
might have now or in ¢ famre agaiuse Lender shall relisve Borrower from making payments du¢ under
\ the Note and this Security Jastument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Paymeris or Proceeds. Except as otherwise described in this Secdon 2, all
payments accepted and applied by Lerdor shall be applied in the following order of priority: (a) incerest
due under the Note; (b) principal duc unaer the Note; (¢) amounts du¢ under Section 3. Such payments
shall be applied to each Periodic Paymert i7i the order in which it became due, Any remaining amounts
shall be applied first to late charges, second ¢ 03 other amounts due upder this Security Instrument, and
then to reduce the principal balace of the Note:

Jf Lender receives a payment from Borrower for & delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the paymesz may be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is owst2o-ing, Lender yoay apply any payment received
from Borrower to the repayment of the Periodic Payments if -and to the extent that, each paymext can be
paid in full. To the extent that any excess exists after the paysner. iz applied to the full payment of ome or
mote Periodic Payments, such excess may be applied to any late caa pes due. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the New:

Any application of payments, insurance proceeds, or Miscellaneous Procieds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of th: Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day-PrdioZic Payments are due
under the Note, wnil the Note is paid in full, a sum (the “Fands”) to provide for yzyiocat of amounts due
for: (2) taxes and assessnents and other items which can attain priority over this Secuxty Instrument as a
liem or encumbrance on the Property; (b} leasehold paywents or ground rents on the Properiy, if any; (c)
premiums for any and all jusurance required by Lender under Secdon 5; and (d) Mongage Insurance
premdums, if any, or any sums payable by Borrower 1o Lender in Liew of the payment of Morgage
Insurance prémiums in accordance with the provisions of Section 10. These items are calledt " Facrow
Items."” At origination ot at any time during the term of the Loan, Lender may require that Comusariay
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees aad
assessments shall be an Bscrow Jtem. Borrower shall promptly furnish to Lender all notices of amounts 0
be paid under this Section. Borrower shall pay Lendsr the Funds for Escrow tems unless Lender waives
Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lendex Funds for any or all Escrow Items at any time. Any such waiver may only be

in writing. [n the event of such waiver, Borrower shall pay direetly, when and where payable, the amounts
Initiale:
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due for any Bscrow Ttems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such tisme period as Lender may requite.
Borrower’s obligation to make such payments and to provide receipts shall for all purposes be deemed 0
be a covenant and agreement contained in this Security Instrament, 4§ the phrase "covenant and agresment”
is vsed in Section 9. If Borrower is obligated to pay Escrow Jtems directly, pursuant to a waiver, and
Bottower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
aod pay such amount and Borrower shall then be obligated under Section ¢ 1o Tepay to Lender any such
amount. Lender may revoke the waiver as to any or all Bscrow hems at any time by a notice given in
accordance with Section 15 and, upou such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect sud hold Punds in an amownt (2) sufficient to permit Lender to apply
the Fonds at the time specified under RESPA, and (b) not to exceed the maximum amounr a lender can
tequire *iode” RESPA. Lender shall estimate the amount of Funds due ou the basis of current data and
reasonable esimates of expenditures of future Escrow Ttems or otherwise in accordance with Applicable
Law.

The Punds sball be held in an jmstitation whose deposits are insured by a federal agemcy,
instrumentality, or ety (including Lender, if Lerder is an institution whose deposits are so insuredy or in
any Federal Home Loy Bk, Lender shall apply the Funds to pay the Escrow Items 1o later than the time
specified under RESPA. Lopdzr shall nac charge Borrower for holding and applying the Fuads, anpually
analyzing the escrow account, 07 verifying the Bscrow lrems, unless Lender pays Borrower interest on the
Funds and Applicable Law periviis Zender to make such 2 charge. Unless an agreement is made in writing
or Applicable Law requires interest to '~ said on the Funds, Lender shall pot be required to pay Borrower
any interest or earnings on the Fund:. Bomower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shal! give to Borrower, without charge, an anmial accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in ew ow, as defined under RESPA, Lender shall account o
Borrower fot the excess fands in accordance with RESrA. If there is a shortage of Funds held in escrow,
ag defined under RESPA,, Lender shall notify Bormower as required by RESPA, and Borrower shall pay £
Lender the amount necessary to make up the shortage iL arcrtdance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in'essiow, as defined under RESPA, Lender shall
notify Bomower as required by RESPA, and Borrower shall pay +0Lender the amount necessary t0 make
up the deficiency in accordance with RESPA, but in 1o poore than12 monthly paymenis.

Upon payment in full of all sums secured by this Security Mstrampxi, Lender shall proxopdy refimd
1o Borrower axty Funds held by Lender.

4, Charges; Liens, Borrower shall pay all taxes, assessmenls, charger, fines, and impositions
atuributable to the Property which can attain priority over this Security Insttunenr, 'casehold payments ot
ground rents on the Property, if any, and Commumity Association Dues, Pees, and z.ssessments, if any. To
the extent that these items are Bscrow lems, Borrower shall pay them in the manner provtded in Section 3.

Borrower shall promptly discharge any lien which has priority ever this Security lns~wment unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a miTmey acceptable
to Lender, but only so Jong as Borrower is performing such agreement (b) contests the lien 1r'gead faith
by, or defends against enforcement of the lien in, legal procesdings which in Lender’s opinion orerate to
prevent the enforcement of the lien while those proceedings are pending, but only until such pracesdiags
are concluded: or (c) secures from the holder of the licn an agreewment satisfactory to Lender subordinafing
the lien to this Security Instrument. If Lendex determines that any part of the Property is subject to a Lien
which can attain priority over this Security Insmument, Lender may pive Borrower a notice identifying the

@,-6(!” 10010} Page 5ot 15 Form 3014 1/01
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one ox
more of the actons set forth above in this Section 4.
Lepder may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in conzection with this Loan.
5. Property Insurance, Borrower shall keep the improvemients now existing or hereafter erected on
the Property jusured against loss by fire, hazards included within the term. "extended coverage,” and any
' other hazards incloding, but not Jimited to, earthquakes and floods, for which Lender requires jusurance.
This insurance shall be mainfaiced in the amoumts (including deductible Jevels) and for the periods that
Lendet requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loap. The insurance catrier providing the insuwrance shall be chosen by Borrowex subject to Lender’s
right to disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may
require Bostower to pay, in connection with this Loan, either: (2) a one-tme charge for flood zone
determipadon, certification and tracking services; or (b) a ome-time charge for flood zowe determination
and certification services and subsequent charges each (ime remappings or similar changes occur which
reasonably wtght affect such determination ov certificarion. Borrower shall also be mesponsible for the
payment of any e, imposed by the Federal Emergency Management Ageocy in connection with the
review of any flood zun: derermination resulting frox an objection by Bormower.

If Bormower fails-wo *uaintain any of te coverages described above, Lender may obtain insyrance
coverage, at Lender’s optiun.and Borrower's expemse. Lender is upder no obligarun to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
1ot protect Borrower, Bormowes"s eraty in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide Ziater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the invirance coveragé $0 obtained might significantty exceed the cost of
insurance that Borrower could have obtaitied Any amounts disbursed by Lender umder this Section 5 shall
become additional debt of Borrower secured oy ‘his Security Instrament. These amounts shall bear interest
at the Note tare from the date of disbursement ardl shall be payable, with such ingerest, upon notice from
Lender to Borrower requesting payment.

All jnsurance policies required by Lender and xenewsls of such policies shall be subject to Lender’s
right o disapprove such policies, shall iclude 2 stanllari norigage clause, and shall name Lender as
mortgagee and/or as «n additional loss payee. Lender ghal} ‘ha~e the right to hold the policies and renewal
certificates. ¥f Lender tequires, Borrower shall promptly give @ *e-der all receipts of paid premiums and
renewal notices. 1f Borrower obtaing any form of insarance covesage. fot otherwise required by Lender,
for damage to, or destraction of, the Property, such policy shall inchade o standard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurarce corrier and Lender. Lender
may make proof of loss if not made proomptly by Borrower. Unless Lender asd Pommower otherwise agree
in writing, any insurance proceeds, whether or not the underdying insurance was riaired by Lender, shall
be applied to restoxation or repair of the Property, if the Testorarion or Tepair is econorucally feasible and
Lender’s security is not lessened. During such repair and restoration petiod, Lender shai have the right to
hold such insurance proceeds wntil Lender has had an opportanity to inspect such Properiy to epsure the
work has been completed to Lender’s satisfaction, provided that such inspection shall be uplataken
prompdy. Lender may disburse progeeds for the repairs and restoration in 3 single payment or 103 5eTies
of progress payments as the work is completed. Unless an agresment is made in writing or Applicabls L.aw
requires interest © be paid on such insurauce proceeds, Lender shall not be required to pay Borrower iny
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
\ Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If

the restoration or fepair i§ not economically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security lnstrument, whether or not then due, with

WM’/\/
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the excess, if any. paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and serle amy available insurance
claim and tetared matters. If Borrower does not respond within 30 days to a notice from Lendsr that the
insurance cartier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the nodce is given. In either event, or if Lender acquires the Property nnder
Section 22 or otherwise, Bormower hereby assigns to Lender (a) Borrower's rights to auy inswrance
proceeds in an amount 1ot to exceed the amounts wnpaid under the Note or this Security Instrument, and
(t) any other of Borower’s rights (othet than the tight to any refund of uneamed premiums paid by
Borrower) under all insurance policies covening the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance procesds either to repair or restore the Propercy or
to pay amonnts unpaid under the Note or this Security Instrument, whether or not then due.

6. ficcu pancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days after the execution of this Security Instrement and shall continue to occupy the
Property as Borrower’s principal residence for ar least one-year after the date of occupancy, unless Lender
ofherwise agrees m writing, which consent shall not be umreasonably withheld, or unless extenuating
circumstances exist witch are beyond RBotrower’s conwol,

7. Preservation, 2a%tenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair fhe Property, allow the Property to deterforate or commit waste on the
Property. Whether ot not Borsower is residing in the Property, Borrower shall maintain the Propesty in
order to prevent the Property 1oz Jeteriorating or decreasing in value due to its condition. Unless it is
determined putsuant to Section 5 thar epair or restoration is not economically feasible, Borrower shall
promptly repair the Property if darraged to avoid further deterioration or damage. If insurance or
condemnation proceeds are pait in connectica with damage to, ox the wking of, the Property, Borrower
shall be responsible for repairing or restoring the Mroperty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the-ir pairs and restoration n a single payment or in a series of
progress payments as the work is completed. If the fsutence or condemmation proceeds are not sufficient
to Tepair or restore the Property, Borrower is fiot reliever.of Borower's obligation for the completion of
such repair or restoration.

Lender or its ageat may make reasonable entrics upor and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improveue:ds on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspecticn fpezifying such reasonable cawse.

8. Borrower’s Loan Application. Borrower shall be in efault i, during the Loan application
process, Borrower or any persons or entities acting at the direction of Borcower or with Borrower’s
knowledge of consent gave materially false, misteading. or inaccurate inforzs;ion or statements to Lender
(or failed to provide Lender with material information) in conmection wida <he Loan. Material
representations include, but are not limited 1o, Tepresentation$ concerning Borrew 1 s occupancy of the
Property as Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Fust-ument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instraent, () there
is a legal proceeding that might significantly affect Lender's jnterest in the Property and/or rights under
this Security Instrament (such as a proceeding in bankruptcy, probate, for condempation or forfeirurs, for
enforcement of a lien which may attain priority over this Security Insuument ot to enforce laws oy
regulations), or (¢) Bomxower has gbandoned the Property, then Lender may do and pay for whatevex is
reasonable or appropriate to protect Lender’s interest in the Property aud rights under this Secavity
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can inchude, but are not linsited to: (a) paying any sums secured by a tien
which has priority over this Security Iostrument; (b) appearing in court; and (¢) paying reasonable

At
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attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change lacks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or davgerous conditions, and have utilities taroed
on or off. Although Lender may take acton under this Section 9, Lender does not have to do so and is not
wnder any duty or obligation to do so. It is agreed that Lender incurs no liabiliry for uot taking any or all
acdons aurhorized nuder this Section 9.

Any amounts disbursed by Lender wader this Section 9 shall become additional debt of Borrower
secured by this Security Jnswument. These amounts shall bear interest at the Note rate from the dare of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requestng

nt.
paymff this Security Instroment is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquixes fee title to the Property, the leaschold and the fee tde shakl not merge wnless
Lender agrees to the merger in writing.
10 Mo ‘tgage Insurance. If Lender required Mortgage Insurance as u condition of making the Loan,
\ Borrower sheil pay the preriums required w maintain the Mortgage Tnsurance in effect. If, for aay reason,
the Mortgage insirance coverage required by Lender ceases to be available from the mortgage insurer (hat
previously pru=ided such insurance and Borrower was required to make separately designated payments
toward the proiirs for Mortgage Insurance, Borrower shall pay the prevums required to obfain
coverage substantialv enivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to  Porrower of the Mortgage Jnsurance previously in cffect, from an altexmate
mortgage insurer selected by Lender. If subgiantially equivalent Mortgage Insurance coverage is not
available, Borrower shall contirie to pay to Lender the amount of the separately designated payments that
were due when the insurance covesdge ceased to be in effect. Lender will accept, use and retain these
payments a5 a non-refundable loss rezerve in licu of Mortgage Insurance. Such loss reserve shall be
son-refundable, notwithstanding the {act tuat the Loan is vltimately paid in full, and Lender shall not be
\ required to pay Borrower any interest o caraings on such loss reserve. Lender can no longer fequire 1085
reserve payments if Mortgage Insurance covscane (in the amount and for the period that Lender requires)
provided by an insurer selected by Lender wgnin. becomes available, is obtained, and Lender requires
separately designated payments oward the premn.ms for Mortgage Insurance. If Lender required Mortgage
Tnsurance as a condition of making the Loan and Torrower was required to make separately designated
payments toward the premiums for Martgage Insurane; Borrower shall pay the premiums required to
maintsin Mortgage Insurance im effect, or to provide < uon-refundable loss reserve, uptit Lender’s
requirement for Morigage Insurance ends in accordance wilh #iiv wiitten agreement between Borrower and
Lender providing for uch termination or until termination is zeqr.r=d by Applicable Law. Nothing im this
Section 10 affects Borrower’s obligation to pay interest at the rate o vided in the Note.
Mortgage Insurance reimbarses Lender (or any entity that puicnases the Note) for certain losses it
\ may incur if Borrower does mot repay the Loan as agreed. Borrowe: is ‘ot a party to the Mortgage
Insurance.

Mortgage tsurers evaluate their total risk on all such inserance in force Som time to time, and may
enter into agreements with other partiss that share or modify their risk, or reduce1oszes. These agreements
aré o terms and conditions that are satisfactory to the mortgage insurer and the carer party (or parties) to
these agreemenus. These agreements xay require the mortgage insurer to make payinens using atty source
of funds that the mortgage insurer may have available (which may include funds obtained from Mortgage
Insurance premivins).

As a result of these agreements, Lender, any purchaser of the Note, anather insurer, ‘auy Lsnsurer,
any other entty, or avy affiliate of any of the foregoing, may recejve (directly or indirectly) amsunis that
derive from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insuiaice, in
exchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreepien:
provides that an affiliate of Lender takes a share of the insurer’s nigk in exchange for a share of he
premiums paid o the insurer, the arrangement i often termed "captive reinsurauce.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mostgage Insurance, and they will not entitle Borrower €0 any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law, These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automaticaily, and/or to receive a
rehand of any Mortgage Insurance premioms that were unearned at the time of such cancellation or
termination.

11, Assignment of Miscellaneons Proceeds; Forfeiture. All Miscellaneons Proceeds are hereby
assigned to and shall be paid to Lender.

Tf the Property is damaged, such Miscellaneous Proceeds shall be applied to Testoration or Tepair of
the Property, if the restoration or repair is economically feasible and Lender’s security is pot lessened.
During such repair and restoration petiod, Lender shall have the right to hold such MisceHlansous Proceeds
until Lender has had an opportunity to Imspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs ar-restoration in a single disbursement ar in a series of progress payments as the work is
completca. Lnless am agreement is made in writing or Applicable Law requires interest 10 be paid on such
Misvellanecws Proceeds, Lender shall not be required to pay Botrower any interest or catmngs on such
Miscellaneon Proceeds. I the restoration or xepair is not economtically feasible ot Lender’s security would
be lessened, the iszellaneous Proceeds shall be applied to the sums secured by this Security [ostrument,
whether or not then ¢up, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a zotdl taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied f2-e sums secured by this Security Instrument, whether or not theu due, with
the excess, if any, paid to Borrrwer.

In the event of a pactial takr, destruction, or loss in value of the Property in which the fair market
value of the Property immediately befoce the pattial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by this Security Instrument momediately before the partiil
taking, destruction, of loss in value, un'css Borrower and Lender otherwise agree in writing, the Sums
secured by this Security Instrument shail b, reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fracdon: (3) the-trial amount of the sums Secured inmmediately before the
partial taking, destruction, or loss in value divide by (b) the Fair zoarket value of the Property immediately
before the partial taking, destruction, or loss in value. Any balance shall be paid to Borxgwer.

In the event of a partial taking, destruction, or 0s§ 2 value of the Property in which the fuir rarket
value of the Property immediately before the partial talin., destruction, or loss in value is less than the
amoun of the sums Secured fmmediately before the partid tuking, destruction, or 10ss in value, untess
Borrower and Lender otherwise agree in writing, the Miscelizaeos Procevds shall be applied to the sums
secured by this Security Instrament whether or not the sums are woa due.

If the Property is abandoned by Borrowes, or if, after moicé by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers o make an award i settle 2 claim for damages,
Borrower fails to tespond to Lender within 30 days after the date the notice it given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repainof the Propesty or to the
sums secnred by this Security Instrument, whether or not then due. "Opposing P2-<; " meuns the third party
that owes Borrower Miscellaneous Proceeds or the party apainst whom Borrower 7as 2 tight of action in
regard 10 Miscellaneons Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or crimiaa), is begun that, in
Lender’s judgment, conld result in forfeiture of the Property or other material impairm:nt of Lender’s
interest in the Propexty or rights under this Security Instrament. Bosrower can cur¢ Sach a-ds/a7i and, if
acceleration has oceurred, reinstate as provided in Section 19, by causiog the action or proccediag t0 be
dismissed with a Tuling that, in Lender’s judgment, preciudes forfeitare of the Property or other aurial
impatrment of Lender’s interest in the Property or vights under this Security Instrument. The proceods of
any award or ¢laim for damages that are attributable to the impairmenc of Lender’s interest in the Propeny
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for
payment or modification of amortizarion of the sums secured by this Security Jusoument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall uot operate to telease the liability of Borrower
or any Successors in Interest of Borower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to vefuse to extend time for payment or otherwise modify
aordzation of the sums sccured by this Security Instrument by reason of any demand made by the original
Borrower or aty Successors in Interest of Borrower. Any forbeatance by Leader in exercising any right or
remedy itcluding, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount thep due, shall not be a waiver of or
preclude the eaercise of any Tight or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Bortower covenats
and agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrowes who
co-signs this Security Inserument but does mot execute the Note (2 "co-signer”): (a) is co-signing this
Security Instrument only to mortgage, grant and conyey the co-signer’s fnterest in the Property under the
terms of this Security Instrumext; (b) is not personally obligated t pay the sums secured by this Security
Ipstrament; and (¢) agrees that Lender and any other Borrower can agree {0 extend, modify, forbear or
make ary ac.oramodations with regard to the ters of this Security Instrument or the Note without the
co-Signer’s romsent.

Subject (0 -he provisions of Section 18, any Successor in Imterest of Bomowet who assumes
Borrower’s 0blipigoss under this Security Instrament in writing, and is approved by Lender, shall obtain
all of Borrower's nifits and benefits under this Security Instrament. Borrower shall not be released from
Borrower’s obligations 24 Yiability under this Secarity Instrument unless Lender agrees to such release in
writing. The covenants u0¢ agresments of this Security Instroment shall bind (except as provided in
Section 20) and benefit the Successors and assigns of Lender.

14. Loan Charges. Lendir may charge Borrower fees for services performed in connection with
Bomrower’s default, for the purpuss of protecting Lender’s mterest in the Property and rights under this
Security Instrument, inclading, but net jmoited to, attoroeys’ fees, property inspection and valuation fees.
Jo regard to any other fees, the absence of express authority in this Security Instrument to charge a specific
fee 10 Borrower shall not be construed as 4 prohibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Secrity Irstrument or by Applicable Law.

Jf the Loat is subject t0 4 law which gets miximum loan charges, and that law is finally interpreted so
that the interest or other loan charges collected cr to0 b2 collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charpe sbiil be reduced by the amount necessary to reduce the
charge to the permitted Limit; and (b) any sums already cuilectad from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose t make this refond by reducing the principal
owed under the Note or by making a direct payment © Burrawer. If a refund reduces principal, the
reduction will be treated as a pertial prepayment without anv yrgpayment charge (whether or mot a
prepayment charge is provided for under the Note). Borrower’s acreptance of any such tefond made by
direct payment to Borrower will constitute a waiver of any right of action Rorrowez might have arising out
of such overcharge.

15, Notices. All notices given by Borrower or Lender in connectiou with this Security Instrament
st be in writing. Any notice to Borrower in connection with this Security Instvment shall be deemed to
have been given to Borrower when mailed by first class mail or when acually d-ivered to Borrower’s
notice address if sent by other means. Notice to any oxe Borrower shall constitate intice to all Borxowers
wiless Applicable Law expressly requires otherwise. The potice address shall be the }roperty Address
anless Borrower has designated a substitute notice address by potice to Lender. Borrower Ziwll prompily
notify Lender of Borrower’s change of address. If Lender specifics a procedure for reponing Lorrower's
change of address, then Borrower shall only report change of address through that specified 1o wdure.
There may be only one designated notice address under this Security Instrament at any ove {me. Aoy
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s (ddiess
stated herein unless Lender has designated another address by motce to Borrower. Any gotic: in
connection with this Security Instrament shall not be deemed to have been given to Lender undl actuaily
received by Lender. If any potice required by this Security Instrument is also required under Applicable
Law, the Applicable Law tequiremant will satisfy the cotresponding requitement under this Security

Instrament,
lﬁuuwﬂ
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16. Governing Law; Severability; Rules of Construction. This Secunty Instroment shall be
governed by federal law and the law of the jurisdiction in which the Property is located, All rights and
obligations contained in this Security Instruent are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicidy allow the parties o agree by contract or it
nght be silent, but such silence shall not be construed as a probibition against agreement by contract. In
the event that agy provision or clause of this Securiry Instrument or the Note conflicts with Applicable
Law, such confiict shall not affect other provisions of this Securiry Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (2) words of the masculine gender shall mean and include
comesponding neuter words or words of the feminine gender; (b) woxds in the siogatar shall mean and
include the ploral and vice versa; and (c) the word "may" gives sole discretion without any obligation w
take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Tvansfer of the Property or a Beneficial Interest in Borvower. As used in this Section 18,
"Tnieree, su 1he Property” means any legal or beneficial intetest in the Property, including, but not limited
to, those berSicial interests transferred in a bond for deed, conrract for deed, installment sales coneract or
escrow agree:aert, the intent of which is the transfer of title by Borrower at & future date to a purchaser.

If aJl ot anv pere of the Property or ny Interest in the Property is sold or transferred (or if Borrower
is not a natural pessen and a beneficial interest in Borrower is sold or transferred) without Lender’s prior
woitten consent, Lenaermay Tequire immediate payment in full of all sums secured by this Security
Instrument. However, t+is option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law-

Tf Lender exercises this opdon, Lender shall give Borrower xotice of acceleration. The notice shall
provide a perind of not less than' 37 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all suns secured by this Security Instrument. If Borrower fuils to pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
Security Tnstrument without further notic, 0t demand on Borrower.

19. Borrower’s Right to Reinstate Atier Acceleration. If Borrower meets certain conditions,
Borrower Shall have the right to have enforverent of this Security Instrument discontinued 3t any time
prior to the earliest of: (a) five days before sale of tss Property pursuant to Secdon 22 of this Security
Instrument; (b) such other period as Applicable Lav migJt specify for the termination of Borxower’s right
i reinstate; or (¢) emtry of a judgment enforcing v Sscurity Instrument. Those conditions are that
Borrower: () pays Lender all sums which then wonld bg-gre nnder this Security Instrument and the Note
as if 1o acceleration had occurred; (b) cures any defamlt of 2y Sthex covenants or agreements; (c) pays all
expenses incurred in enforcing this Securicy Instrumear, inclucong, %at not lwited to, reasonable attoraeys’
fees, propexty inspection and valuation fees, and other fees inceried /for the purpose of protecting Lender’s
interest in the Property and rights under this Security Instrument, and () +2kes snch action as Lender may
reasonably require 10 assure that Lender’s mterest in the Property and rights woder this Security
Instrument, and Borrower’s obligation to pay the sums secured by this Sccpiay Instrament, shall condone
unchanged unless as otherwise provided under Applicable Law. Lender m.y wenuire that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, s sclected by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s ¢heck, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrumengality or
entity; or (d) Blectronic Funds Transfer. Upon teinstateroent by Borrower, this Security Zusirument and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Ho sever, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or 2 partial mmie~agt in
the Note (topether with this Security Instrument) can be sold one or more times without prior natice-to
Borrower. A sale might result in a chapge in the entity (known as the "Loan Servicer") that collevis
Periodic Payments due under the Note and this Security Instrument and petforms other mortgage 1oan
servicing obligations under the Note, this Security Insgument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to & sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in conuection with a motice of mansfer of servicing, If the Note ig sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
10 Borrower will remain with the Loan Servicer or be uansferred to 2 successor Loan Servicer and are not
assummed by the Note purchaset unless othérwise provided by the Note purchaser.

Neither Borxower nor Lendey may commence, join, or be joined to any judicial action (as either an

\ individual litigant or the member of a class) that arises from the other party’s actions purswant to this
Security Instrument or that alleges that the othex party has breached any provision of, or any duty owed by
reason of, this Securiry Instrument, until such Borrower or Lender has notified the other party (with such
potice given in compliance with the fequirements of Section 15) of such alleged breach and afforded the
other party hereto a ressonable period afier the giving of such notice to take corrective acton. If
Applicable Law provides a dme period which must elapse before certuin action can be takem, that time
period »ll be deemed o be reasonable for purposes of this paragraph. The notice of aceeleration and
oppormunity @ cwre given to Borrower pursnant 0 Section 22 and the notice of acceleration glven tw
Bomower pu(su-nt to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective

\ action provisio=s of this Secdon 20.

21, Hazardous Snbstances. As used in this Secton 21: (2) "Hazardous Substances” are those
substances defined 4s tovic or hazardos substances, pollutants, or wastes by Environmental Law and the
following substances: gaesiine, Kerosene, other flammable or toxic peaoleum products, toxic pesticides
and herbicides, volatile solvenis, ‘nat=rials containing ashestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federa! laws and laws of the Jurisdiction whete the Property is Jocated that
relate to heatth, safety or environm(atal protection; (¢) "Enviropmental Cleanup” includes any respomse
action, remedial action, or removal actics, is defined in Envirommental Law; and (d) an "Eavironmental
Coudition" means a condition that can ciuss, <ontribute to, or otberwise trigger an Eavironmental

\ Cleanup.

Borrower shall not cause or permit the presenré, e, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Subsiarccs, on or in the Property. Borrower shall ot do,
nor allow anyone else to do, anything affecting the Property (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or () Which) due to the presence, use, or release of 4
Hazardous Substance, creates a condition that adversely affects ¥ie value of the Property. The preceding
two sentences shall not apply to the presence, use, or storage-ia the Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to
muintenance of the Propetty (inchuding, but not limited to, hazardous subste:s7s {n consumer prodacts).

\ Botrower shall prompdy give Lender written notice of (2) any investigatior, c'aim, demand, lawsuit
or other action by any governmental ox regulatory agency or private party imvolving ke Property and any
Hazardous Substauce or Envirommental Law of which Borower has actual lmowledge, (b) amy
Environmental Condition, including but not Limited to, any spilling, leaking, discharge, rel-ase or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use o+ se'ase of a
Hazardous Substance which advexsely affects the value of the Property. If Borrower learns, or %s rotified
by any governmental ot regulatory anthority, or any private party, that any removal or other remdiadon
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necesasy
remedial actions in accordance with Environmental Law. Nothing herein shall ereare any obligation on

\ Lender for an Environmental Cleanup.

@@'5“” {0010) Peae 12 at 16 _ Form 3014 1/01




FEB. 25,2009 2:01PM _ WELLS FARG — 0908335127 Page: 14 of 20
o | 9. 7383 P
UNOFFICIAL coPY

NON-UNIEORM COVENANTS. Bostower and Lender further covepant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Boxrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise), The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that Failure to cure the

\ default on or before the date specified in the notice way result ip acceleration of the sums secured by
this Security Instrument, foreclosure by judiclal proceeding and sale of the Property. The notice shall
Further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclnsure. If the default is not cured on or before the date specified in the notice, Lender at its
option iay) require immediate payment in full of all sums secured by this Secority Instrument
without furtier demand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entified'to collect all expenses incurred in pursning the remedics provided in this Section 22,
including, but r st i'mited to, reasonable attorneys’ fees and costs of title evidence.

) 23, Release, Upei pryment of all sums secared by this Security Instrument, Lender shall release this
Security Insoument. Boirower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrumen, but only if the fee is paid to third party for services rendered and the
charging of the fee is permitted v=d« Applicable Law.

24. Waiver of Homestead. I accordance with Illinois law, the Borrower hereby releases and waives
all rights undex and by vixtee of the Illinois bomestead exemption Jaws.

25. Placement of Collateral Protection Zisurance. Unless Borrower provides Lender with evidence
of the insrance coverage required by Borrower’s agreenient with Lender, Lender may purchase insurance
' at Bottower’s expense to protect Lender’s interests ju. Borrawer’s collateral. This insurance may, but need
not, protect Bosrower's iuterests. The coverage that ‘Trgfer purchases may mot pay any claim that
Borrower makes or any ¢laim that is made against Borrower in-connection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only plee: providing Lender with evidence that
Borrower hias obtzined insurance as required by Borrower’s and Lender’s agreement. Jf Lendzr purchases
insurance for the collateral, Borrower will be responsible for the costs of tiar insurance, including interest
and any other charges Lender may impose in connection with the placamept of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of %= insurance may be added to
Bomrower’s total outstanding balance or obligation. The costs of the insurance wigy pe‘more than the cost of
insurance Borrower may be able to obtain on its owsn.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants containcd in this
\ Security Instromenc and in any Rider executed by Borrower and recorded with it.

Witnesses:

X (Seal)

Borrower

(Seal)

-Borrowet

(Seal)

-Borrower

/M% TOUSTEE. g

-Borrower
Robert Mayér, I‘RUSTEE
OF THE. Mayer Living Trust TRUST,
UNDER TRUST INSTRUMENT
DATED January 13, 2006
FOR THE BENEFIT OF
Robert Mayer, BORROWER(S)
(Sean)
-Bomrower

TRUSTEE

— (Seal)
Anita Maycr, TRUSTEE, -Bortower
OT THE Mayer Living Trust TRUST,
UNDER TRUST INSTRUMENT
DATED January 13, 2006
FOR TIIE BENEFIT OF
Anita Mayer, BORROWER(S)
,_ (Seal)
-Bormower
) (Seal)
Borrawer
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STATE OF ILLINO / vl
1 M ,\5 4(\(1)' M \, a Notary Public in and for said county and
y certify that.

state d'0 hereb .
‘ Lobos Moy amdfnsia ey,
Oy u s s

personally known to m¢ to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
justrument ag his/her/their free and votuntary act, for the uses, and purposes therein set forth.

Given under my hand and official seal, this a S‘*\ day of ‘F _/uo q

\ T ~
My Commisstor Bxpires: C@k&%\
1

KQ/’I (-D/t 8' Nouary Pablic

OFFICIAL STAL
TENISHIAN H.“..&‘,‘.Ot:l .
NGTARY PUBLIC - STATE OF i -‘NO\Z
1Y COMMISSION EXPIRES.J 1ol
M e a

- AAAAAAAAA‘A
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INTER VIVOS REVOCABLE TRUST RIDER

DEFINITIONS USED IN THIS RIDER.
\ (A) “Revocable Trust.” The MAYER LIVING TRUST

Trust created under trust instrument
dated /CAMUARY 13, 2006 , for the benefit of ROBERT MAYER AND ANITA
MAYER

(B) “Revorable Trust Trustee(s).” ROBERT MAYER AND ANITA MAYER

trustee(s) of the Revocriole Trust.
(C) “Revocable Trast Settlor(s).” ROBERT MAYER AND ANITA MAYER

settlors(s) of the Revocable Trust sipzang below.
(D) “Lender.”
WELLS FARGO BANK, N.A.

(E) “Security Instrument” The [eed of Trust, Mortgage, or Security Deed and any riders thereto
of the same date as this Rider given to securv, th» Nate to Lender of the same date made by the Revocable
Trust, the Revocable Trust Trustee(s) and the T=vocable Trust Settlor(s) and any other natural persons
signing such Note and covering the Property (as d=fined below).

(P) “Property.” The property described in ths Security Instrument and located at:

9645 N WATERMAN AVENUE, ARLINGTON HEIGHLE, ID 60004

[Property Address)
THIS INTER VIVOS REVOCABLE TRUST RIDER 15 oec¢ this  24TH day of
PEBRUARY, 2009 , and is incorporated into ar shall be deemed to awend and

supplement the Security Instrument.

ADDITIONAL COVENANTS. In addition to the covenants 47 »greements made in the
Security Instrument, the Revocable Trust Trustee(s), and the Revocable Trusi Seilur(s) and the Kender
further covenant and agree a5 follows:

A. INTER VIVOS REVOCABLE TRUST

1. CERTIFICATION AND WARRANTIES OF REVOCABLE TRUST TRUSTZZ(S).

\ The Revocable Trust Trustee(s) certify to Lender that the Revocable Trust is'an juter vivos

revocable tiust for which, the Revocable Trust Trustee(s) are holding full title to the Property as st Ae)

MULTISTATE INTER VIVOS$ REVOCABLE TRUST RIDER

m =372R (9912} 1299
Page 10f 3 Initials:
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The Revocable Trust Trustee(s) warrants to Lender that (i) the Revocable Trust is validly
created under the laws of the state of ILLINOIS ; () the st
instrument creating the Revocable Trust 15 in full force and effect and there are no amendments or other
modifications to the trust instrument affecting the revocability of the Revocable Trust; (iii) the Property is
located in the State of 771, TNOIS (iv) the Revocable Trust
Trustee(s) bave full power and authority as trustee(s) under the trust instrument creating the Revocable
Trust and under applicable law to execute the Security Instrument, including this Rider; (v) the Revocable
Trust Trists(s) have executed the Security Instrument, including this Rider, on bebalf of the Revocable
Trust; (vi) bz Revocable Trust Settlor(s) have executed the Security Instrument, including this Rider,
acknowledging 11 of the terms and conditions contained therein and agreeing to be bound thereby; (vii)
only the Reveairle Trust Settlor(s) and the Revocable Trust Trustee(s) may hold any power of direction
over the Revocable Tmst; (viii) only the Revocable Trust Serlor(s) hold the power to ditect the Trustce(s)
in the management ot'J:> Property; (ix} only the Revocable Trust Settlor(s) hold the power of revocation
over the Revocable Trast; and (x) the Revocable Trust Trustee(s) have not been notified of the existence or
asseriion of any lien, enermirance or claim against any beneficial imterest in, or ransfer of all or any
portion of any beneficial inteccst in or powers of direction over the Revocable Trust Trustee(s) or
Revocable Trust, as the case may 0%, or power of revocation over the Revocable Trust.

5 NOTICE OF CHANGES 10 REVOCABLE TRUST AND TRANSFER OF POWERS
OVER REVOCABLE TRUST TRUSTEE(S) OR REVOCABLE TRUST OR BOTH; NOTICE OF
CHANGE OF REVOCABLE TRUST T RVSTEE(S); NOTICE OF CHANGE OF OCCUPANCY OF
THE PROPERTY; NOTICE OF TRANSFLP. OF BENEFICIAL INTEREST IN REVOCABLE
TRUST.

The Revocable Trast Trustee(s) shall provide timely notice to Lender promptly upon Notice or
knowledge of any revocation or termination of the Ruvoeahle Trust, or of any change in the holders of the
powers of direction over the Revocable Trust Trustee(s) or.bz Revocable Trust, as the case may be, or of
any change in the holders of the power of revocation over {oe Revocable Trust, or both, or of any change
in the occupancy of the Property, or of any sale, transfer, ausigramant or other disposition (whether by
operation of law or otherwise) of any beneficial interest in the Revrcalle Trust,

B. ADDITIONAL BORROWER(S),

The tepm “Borrower” when used in the Security Instrument ¢nall 'efer to the Revocable Trust,
the Revocable Trust Trostee(s) and the Revocable Trust Settlor(s), jointly aud severally, Each party signing
this Rider below (whether by accepting and agreeing to the terms and covelaivs contained herein or by
acknowledging all of the terms and covenants contained herein and agreeing to be haund thereby, or both)
covenants and agtees that, whether or not such party is named as “Borrower” or the first page of the
Security Instrument, each covemnt and agteement and undertaking of “Borrowes” and shall be
enforceable by Lender as if such party were named as “Borrower” in the Security Instrumen’.

lnlﬁals;W
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C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN THE
REVOCABLE TRUST.

Uniform Covenant 18 of the Security Instrument is amended to read as follows:

Transfer of the Property or 2 Beneficial Interest in Revocable Trust.

If, withour Lender’s prior written consent, (i) all or any part of the Property or an interest m
the Property is sold or transferxed or (i) there is 2 sale, trapsfer, assignment, or other disposition of any
bencficial interest in the Revocable Trust, Lender may, at its option, require immediate payment in full of
all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if
exercise i peohibited by Applicable Law.

If Lerdar exercises this option, Lender shall give the Borrower notice of acceleration. The notice
shall provide.# rariod of not less than 30 days from the date nmotice is given in accordance with
Section 15 witkit wich Borrower must pay all sums secured by this Security Instrument, If Borrower fails
to pay these sums pio: 1 the expiration of this period, Lender may invoke any remedies permitted by this
Secugity Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, ths Revocable Trust Trustes(s) accepts and agrees to the terms and covenants
contained in this Inter Vivos Revicrule Trust Rider.

P. 21

by, TPUSEE Ww TlUSTEE

ROBERT MAYER // ANITA MAYER
Trustee of the NMAYER LIVING TRUST Trustee of the MAYER LIVING TRUST
Trust under trust instrument dated JANUARY Trast under trust instruiment dated JANUARY
23, 2006 10, /2006
, for the Vs , forthe
benefit of ROBERT MAYER benefit c¢ 7.NITA MAYER
*Borrower - -Borrower

@y rEn2) Page 3 of 3
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LEGAL DESCRIPTION

RIS

Legal Description: LOT 5 IN WATERMAN SUBDIVISION, BEING A SUBDIVISION OF THE WEST 1/2 OF THE WEST 1/2 OF
THE NORTH 1/2 OF LOT 2 IN SCHOOL TRUSTEE'S SUBDIVISION OF SECTION 16, TOWNSHIP 42 NORTH, RANGE 11,
EAST OF THE THIRD PRINCIPAL MERIDIAN, (EXCEPT THE SOUTH 180.0 FEET OF SAID NORTH HALF EXCEPT THAT
PART FALLING WITHIN THE RIGHT OF WAYS), ACCORDING TO THE PLAT THEREOF RECORDED FEBRUARY 1, 2001 AS
DOCUMENT 0010089302, IN COOK COUNTY, ILLINOIS.

Permanent Index #'s: 03-16-200-086-0000 Vol. 0232

Property Address: 2645 N. Waterman Avenue, Arlington Heights, Illinois 60004




