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DEFINITIONS

Words used in multiple sections of this document (e defined below and other words are defined in Sections
3, 11, £3, 18, 20 and 21. Certain rules regarding the vsag: of words used in this document are also provided
in Section 16.

(A} "Security Instrument” means this document, which is datéd /| March %th, 2008
together with all Riders to this document.

{B) "Borrewer" is

MARK M PETER, A Married Man

Rorrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, luc. MERS is a separate corporation that is acting
solely as a nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee under this
Security Instrument. MERS is organized and existing under the laws of Delaware, and has an address and
telephone number of P.O. Box 2026, Flint, M1 48501-2026, tel. (388} 679-MERS.
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(D) "Lender" is  MetLife Home Loans,

a Divigion of MetLife Bank, N.A,
Lenderisa NATIOWNAL BANK
organized and existing under the laws of ~ THE UNITED STATES OF AMERICA
Lender’s address is 4000 HORIZON WAY,

IRVING, TEXAS 75063
(E) "Note" means the promissory note signed by Borrower and dated March 9th, 2009
The Note states that Borrower owes Lender

THREE HUNDRED THOUSAKD & 00/100 Doliars
US. 8 300,000.00 ) plus interest, Borrower has promised to pay this debt in regular Periodic
Payments ~uid to pay the debt in full not later than ~ APRIL I, 2033 .

(F) "Properey” means the property that is described below urler the heading "Transfer of Rights in the
Property.”

() "Loan" me2as the debt evidenced by the Note, plus interest, any prepayment charges aixd late charges
due under the Not, <t all sums due under this Security Instrument, plus inferest,

(F) "Riders® means 2" Riders fo this Security Instrument that are executed by Borrower. The following

Riders are to be executed ov Borrower [clieck box as applicablel:

] Adjustable Rate Rider Ejﬁ Condominmun Rider [_| Second Home Rider
Balioon Rider [} Fianued Unit Development Rider [ lie Family Rider
D VA Rider D Biveerly Pavment Rider ] Other(s) {specify]

() "Applicable Law" means all controiling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (ihat have the effect of law} as well as all applicable final,
non-appeaiable judicial opinions.

(5 "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other
charges that are imposed on Borrower of e Propeity by a condominium association, homeownets
association or similar organization.

{K) "Electronic Funds Transfer" means any transter of funds] other than a transaction originated by check,
draft, or similar paper instrument, which is initiated through wu electeanic terminal, telephonic instrument,
computer, or magnetic tape se as to order, wstruct, or authorize a f oancizl instifution to debit or credit an
account. Such term meludes, but is not limited o, poigi-of-sale Hawsfers, automated ielier machine
transactions, transfers initiated by telephone, wire transfers, and automated clexninghouse transfers.

{i.) "Escrow Hems" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds" means any compensation, settlemert, award of dameges, or proceeds paid by
any third party (other than insurance proceeds paid undes the coverages described in Jection 5} fort (i)
damage to, or destruction of, the Property; (ii) condemnaticn o other taking of all or any.partf the Property;
(iii) couveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as o, ‘e value and/or
condition of the Property.

(N} "Mortgage Insurance" means insurance protecting Lender agaivst the nonpayment of, or defaud: on, the
Loan.

(©) "Periodic Paymient" means the regularly scheduled amount due for (i} principal and interest under the
Note, plus (i) any amounts under Section 3 of this Security Instrumen!.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.8.C. Section 2601 ef seq.) and 1ts
implementing regulation, Regulation X (24 C.F.R. Part 3500}, as they might be amended from time (0 time,
or any addifional or successor legislation or regulation that governs the same subject matter. As used in this
Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard 0 a
"federally related mortgage loan” even if the Loan does not qualify as a "federally related mortgage loan”
urler RESPA.

0071213326
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(Q) "Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not
that party has assumed Borrowet’s obligations under the Note and/or this Security Instrumeni.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note: and (i) the performance of Borrower's covenaats and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
o MERS (solely as nominee for Lender and Lender’s successors and assigns) and to the successors
and assigns of MERS, the following described property located in the County

[Type of Recouding furisdiction} of Cook [Name of Recording Jurisdiction]:

311 chas tract or parcel of land asz shown on Exhibit "A7 attached

hereto which is incorporated herein and mades a part hereof.

Paicel [0 Number: County: 17-15-307-036-11704 City: which currently has the address of
910 8. MICHIGAN AVE UNIT #913 [Street]
CRICAGO [Ciyl, flinois 60605 [Zip Codel

("Property Address"):

TOGETHER WITH all the improvements now or hereafler erecicdun the property, and all easemeids,
appurtenances, and fixtires now or hereafter a part of the property. All reoiecementis and additions shall also
be covered by this Security Instrument, All of the foregoing s referred to ia this Security Tnstrument as the
"Property.” Borrower understands aud agrees that MERS holds only legal fitle fo the interests granted
by Bortower in this Security Instrament, but, if necessary to comply with law or custom, MERS (as nominee
for Lender and Lender's successors and assigns) has the right: to exercise any or @ll of those inferests,
including, but not limited to, the right to foreclose aud sell the Property; and to take any anion required of
Lerder including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conyeyad and has
the right to mortgage, grant and convey the Property aud that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the Gitle to the Property against all
claims and demands, subject to any encumbrances of vecord.

THIS SECURITY INSTRUMENT combines uniform covenants for national use amd non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Iender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Rorrower shall pay when due the principal of, and inf¢rest on, the debi evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Bscrow liems
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ILLINGIS - Single Family - Fannie Mas/Fraddie Mac UNIFORM INSTRUMENT WITH M ]
@%—GA(IL) {0810) Pags Bl 15 Infials: f Form 3614 #/61

/




0908457089 Page: 5 of 20

UNOFFICIAL COPY

pursuant to Section 3. Payments due under the Note and this Secarity Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security lnstrument be made in one or more of the following forms, as selected
by Lender: (a) cash; (b) moaney order; {(¢) certified check, bank check, treasurer’s check or cashier’s check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or extity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to bring
the Loan cderent. Lender may accept any payment or partial payment insufficient to bring the Loan current,
without waiver of any rights hereunder or prejudice to ifs rights to refuse such payment or partial payments in
the future, but Zender is not obligated to apply such payments at the tume such paymeats are accepted. If each
Periodic Paymeat'ts applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender may %oid such upapplied funds until Borrower makes payment (o bring the Loan current, 1f
Borrower does not do_40 within a reasonable period of time, Lender shall either apply such funds or return
them fo Borrower.  nof‘applisd eartier, such funds will be applied to the outstanding principal balance under
the Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall redove Borrower from making payments due under the Note and this Security
Instrument or performing the covenap's and agreements secured by this Security Instrument.

2. Application of Payments or Procseds, Except as oflierwise described in this Seciion 2, alt payments
accepted and applied by Lender shall be aprtind in the following order of priority: (a) interest due under the
Hote; (b} principal dve under the Note: (c) emrunis due under Section 3. Such payments shall be applied to
each Periodic Payment in the order in which it'becams due. Any remaining amounts shall be applied first to
lafe charges, second to any other amounts due under this Security Instrument, and then to reduce the principal
balance of the Note,

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment eiay be applied © the delinquent payment and the
late charge. I more than one Periodic Payment is outstanding, Lesder may apply any payment received from
Borrower (o the repayment of the Periodic Payments if, and to e exront that, cach payment can be paid in
full. To the extent that any excess exists after the payment is applird tw he full payment of obe or more
Periodic Payments, such excess may be applied fo any late charges ddel Voluntary prepaymeuis shall be
applied first to any prepayment charges and then as described in the Note,

Any application of payments, insurance proceeds, ot Miscellaneous Proceeds 0 principal due under the
Note shall not extend or postpoue the due date, or change the amount, of the Periodic Fayments.

3. Funds for Escrow Items, Borrower shall pay to Lender on the day Periodic Pryments are due under
the Note, until the Note is paid in fufl, a sum (ike "Fands”) w provide for payment oramovds due for: (a)
taxes and assessments and other items which can agtain priority over this Security Instrigrent as a lien or
cocumbrance on the Property; (b) leasehold payments or ground rents on the Property, if asy;(c) premiums
for any and all insurance required by Lender under Sectica 5 and (d) Mortgage Insurance prenmrans, if any,
or any sums payable by Borrower to Lender in lieu of the payment of Mortgage losurance premiums in
accordance with the provisions of Section 10. These iteras are called "Bscrow Tlems.” At origipation or at any
time during the term of the Loan, Lender may require that Couununity Association Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow ltem.
Borrower shall promptly furnish to Lender all notices of amounis to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow ltems onless Lender waives Borrower’s obligation to pay fhe Funds
for any or all Escrow Items. Lender may waive Borrower’s ebligation fo pay (o Lender Funds for any or all
Escrow [tems at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower
shiall pay directly, when and where payable, the amounts due for any Hscrow Ttems for which payment of
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Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within sach time period as Lender may require. Borrower’s obligation te make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
[nstrument, as fhe phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Bscrow ltems directly, pursuant to a waiver, and Borrower fails to pay the amownt due for an Escrow ltem,
Lexder may exercise its rights under Section 9 and pzy such amount and Borrower shall then be obligated
under Section 9 o repay to Lender any such amount, Lender may revoke the waiver as to any or all Escrow
Tterns at any time by a nofice given in accordance with Section 15 aud, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amouats, that are then required under this Section 3.

Lender may, at any time, collect and old Funds in an amouat (3) sufficient to permit Lender o apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require ‘undcr. RESPA. Lender shall estimate the amount of Funds due on the basis of current dafta and
reasonable ¢stiiates of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds sall be held in an institution whose deposits are insured by a federal agercy, instrumentality,
or entity (includitg Zénder, if Lender is an istitution whose deposits are so insured) or in any Federal Home
Loan Bank. Leader shailapply the Funds to pay the Escrow ltems no later than the time specified under
RESPA. Lender shall (ot charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying *he Escrow Items, ualess Lender pays Borrower interest on the Funds and
Applicable Law permits Lender<oiqake such a charge. Unless an agreement is made in writing o1 Applicable
Law requires interest to be paid on flie Funds, Lender shall ot be requiired to pay Borrower any inierest of
carnings on the Funds, Borrower and Lerder can agree in writing, however, that inferest shall be paid ou the
Funds. Lender shall give to Borrower, without charge, an aanual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in Bserow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held m escrow, as
defined under RESPA, Lender shall notify Borrowe! as required by RESPA, al Borrower shall pay to
Lender the amount necessary to make up the shottage it ascordance with RESPA, but in no more than 12
monehly payments. If there is a deficiency of Funds held ix escrow, as defined under RESPA, Leruler shall
noiify Borrower as required by RESPA, and Borrower shall pey fo Lender the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 moyfhly payments.

Upon payment in full of all sums secured by this Security Instiument, Lender shall promptly refund to
Borrower any Fundds held by Lender.

4, Charges; Liens. Borrower shall pay all iaxes, assessmems, clharges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and ‘Assessments, if any. To the
extent that these items are Escrow Items, Borrower shall pay ihem in the maoner providid in Section 3.

Borrower shall promptly discharge any lien wiich has priority over this Security” liSirument unless
Borrower: {a) agrees in writing to the payment of the obligation secured by the lien in a mapue acceptable to
Lender, but only so fong as Borrower is performing such agreement; (b) contests the lien in geod faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate fo.ovovent the
entorcement of the lien while those proceedings are pending, but only until such proceedings are concluded;
or {c) secures from the holder of the lien an agreement satisfactory @ Lender subordinating the lien to this
Security Instrument. Tf Lender determines that any part of the Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien, Within 10
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days of the date on which that notice is given, Borrower shail satisty the lien or take one or more of the
actions set forth above in this Section 4.

Lender may require Borrower to pay a one-fime charge for a real estate X verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on the
Property insured against loss by fire, hazards included within the term "extended coverage," and any oiher
hazards including, but not limited to, earthquakes amd floods, for which Lender requires insurance. This
neurance shall be maintained in the amounts (iacluding deductible levels) and for the periods that Lender
requires. What Tender requires pursuant to the preceding sentences can change during the term of the Loan.
The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's right to
disapprove” Sorrower’s choice, which right shall not be exercised unreasonably. Lender may require
Borrower (U pay, in conuection with this Loan, eithier: (a) a one-time charge for flood zone determination,
certification’ arai tracking services; or (b) a one-time charge tor flood zome determination and certification
services and swoseqguent charges each time remappings or similar changes occur which reasonably might
affect such determiration or certitication, Borrower shall also be responsible for the payment of any fees
imposed by the Federzi Emergency Management Agecy in connection with the review of any flovd zone
determination resulting fior: an objection by Borrower.

If Borrower fails fo maintain any of the coverages described above, Lender may obtain inswrance
coverage, at Lender’s option ad Borrower’s expense. Lender is under o obligation fo purchase awy
particalar type or amount of coverage, Therefore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower’s equity in the Properiy, or the contents of the Properiy, against any risk, hazard
or lability and might provide greateror lesser coverage than was previously in efiect. Borrower
acknowledges that the cost of the insurance” coverage so obtained might significandy exceed the cost of
insurance that Borcower could have obtained. Aay amounts disbursed by Lender sader this Section 3 shalk
become additional debt of Borrower secured by ths Security Instrument. These amounts shall bear interest at
ihe Note rate from the date of disbursement and shall be payable, with such interest, upon notice from Lender
0 Borrower requesting payment,

All insurance policies required by Lender and reuewvits of such policies shall be subject to Lender’s
right to disapprove such policies, shall include a standard (aoitgage clause, and shall mame Lender as
mortgagee and/or as an additional foss payee. Lemkler shall hive the »icht to hold the policies and renewal
ceriificates. If Lender requires, Borrower shall promptly give to Le ader 2!l receipts of paid premiums and
renewal notices. 1f Borrower obtains any form of insurance coverage, ot gherwise required by Lender, for
damage to, or destruction of, the Property, such policy shall include a stardard mortgage clause and shall
rame Lender as morigagee and/or as an additional loss payee.

In the svent of loss, Borrower shall give prompt notice to the insurance carriey and Lender. Lender may
make proof of loss if not made prompily by Boreower. Unless Lender and Borrowst vtherwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was required by ender, shall be
applied to restoration or repair of the Property, if the restoration or repair is econonucriy feasible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall have he right to
hold such insurance proceeds until Lender has bhad an opportunity to inspect such Property to enstre. ke work
has been completed to Lemder’s satisfaction, provided that such inspection shall be wndertaken prowptly.
Lender may disburse proceeds for the repairs and restoration in & single pavinent of in a seriss of progress
payments as the work is completed. Usiless an agreement is made in writing or Applicable Law requires
interest to be paid on such insurance proceeds, Lender shalt not be reguired to pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or othier third parties, retained by Borrower shall wot be
paid out of the insurarce proceeds and shall be the sole obligation of Borrower. If the restoration or
repait is mot econonucally feasible or Lender’s security would be lessened, the insuwrance proceeds
shall be applied to the sums secured by this Security Instrument, whether or sot then due, with the
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abaudons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters, If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to setile a claim, then Lender may negotiate and settle the claim, The 30-day period will
begin when the notice is given. In cither event, or if Leader acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender {a) Borrower’s rights to any insugance proceeds in an amount
not to exceed the amounts vnpaid upder the Note or ihis Secarity Instrument, and (b) any other of Borrowet’s
rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use the insurance proceeds either to repair or restore the Property or {0 pay amounts unpaid under the
Note or this-5ecurity Instrument, whether or not then due.

6. Occapancy, Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 days-afics the execution of this Security Instrument and shall continue to occupy the Property as
Borrower’s principel issidence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, wiici sonsent shall not be unreasonably withheld, or unkess exfenualing cirumstances
exist which are beyond Eorlower’s control.

7. Preservation, Maintemonce and Protection of the Property; Imspectious. Borrower shall not
destroy, damage or impair the Property, allow the Property to detericrate or comruit waste on the Property.
Whether or not Borrower is residing 2 the Property, Bortower shall maintain the Property in order to prevent
the Property from deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to
Sectiot 5 that repair or restoration is not ecurnmicatly feasible, Borrower shall promptly repair the Property if
darnaged to avoid further deterioration or.uzdnage. If insuramce or condemnation proceeds are paid in
connection with damage to, or the taking of, the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Leader inay disburse proceeds
for the repairs and restoration in a single payment or)in a series of progress paymenfs as the work Is
completed. 1f the insurance or condemmation proceeds aremot sufficient to repair or restore the Property,
Borrower is ot relieved of Borrower’s obligation for the conipletion of such repair or restoration.

Lender o its agent may make reasonable entries upord sad inspections of the Property. If it has
reasomable cause, Lender may inspect the interior of the impiovemepss. on the Property. Lender shall give
Borrower notice at the fime of ot prior to such an interior inspection specitying such reasonable cause.

8. Borrewer’s Loan Application. Borrower shall be in default if,<piing the Loan application process,
Borrower or any persons or entities actiag at the direction of Borrower vt with Borrower's knowledge or
consent gave materially false, misieading, or inaccurate information or statcaents fo Lender (or failed to
provide Lender with material information) in connection with the Loan, Material representations include, but
are not limited te, representations concerning Borrower’s occupancy of the Property as gorrower’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Securdt Iastrument, [f
(2) Borrower fails to perform the covenans and agreements contained in this Security Instrumeat, (b) there is
a legal proceeding that might significantly affect Lender’s interest in the Property and/or right! wrder this
Security I[nstrument {such as a proceeding in bankrupicy, probate, for condemnration or forfeiture, for
enforcement of a lien which may atiain priority over this Securify lostrument or to enforce laws or
regulations), or {¢) Borrower has abandosed the Property, then Lender may do and pay for whatever is
reasonable or appropriate to profect Lender’s interest in the Property and rights under this Security
Instrument, inchuding protecting and/or assessing the value of the Property, and securing and/or fepairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien which
has priority over this Security Instrument; (b) appearing n court: and (c} paying reasonable
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atiorneys” fees to protect its interest in the Property and/or rights under this Security Instrument, including its
secured position in a bankrupicy proceeding. Securing the Property includes, but is not limited to, entering the
Property to make repairs, change focks, replace or board up doors and windows, drain water from pipes.
eliminate building or other code violations or dangerous conditions, and have utilities turned on ot off.
Although Lender may take action under this Section 9, Lender does not have to do so and is not under any
duiy or obligation fo do so. T is agreed that Lender mcurs no tability for not faking any or all actions
authorized under this Section 9,

Any amownts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear ingerest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

{f this Security Instrument is on a leasehold, Borrower shail comply with all the provisions of the lease.
[f Borrowér pcquires fee title to the Property, the leasehold and the fee title shall not merge unless Leader
agrees to the meerger in wriiing.

10, Mortgase Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Botrower shali pry the premiums required to maintain the Mortgage Tnsurance in effect. If, for any reason,
the Morigage Insui2¢<Cy coverage required by Lender ceases to be available from (e mortgage insurer that
previously provided suci iusurance and Borrower was required to make separately designated payments
toward the premiums for Morigage Insurance, Boriower shall pay the premiums required to obtain coverage
substantially equivalent ©'die Mortgage Tnsurance previously in eftect, at a cost substantially equivalent to
the cost to Borrower of the Noitzage Insurance previousty in effect, from an alternate mortgage insures
selected by Lender. If substantially equivalent Mortgage lusuragce coverage is not available, Borrower shall
continue fo pay to Lender the amount of (e separaiely designated paymeats that were due when the insurance
coverage ceased to be in effect, Lender »ill accept, use and Tetain these payments as a non-refundable loss
reserve i lisu of Mortgage Insurance. Suck loss reserve shall be non-refundable, notwithstanding the fact that
the Loau is ultimately paid in full, and Lende: simll not be required to pay Borrower any interest of earnings
on such loss reserve., Lender can no longer refuire loss reserve payments it Mortgage Insurance coverage (in
the amount and for the period that Lender requires) proyided by an insurer selected by Lender again becoines
available, is obtained, and Lender requires separately-designated paymeats toward the premiwns for Mortgage
Insurance. If Lender required Mortgage Insurance as.» condiiion of making the Loan and Borrower was
tequired to make separately designated payments toware fie premiums for Mortgage Insurance, Borrower
shall pay the premiums required to maintain Mortgage Tnsurance i effect, or to provide a non-refundable loss
reserve, until Lender’s requirement for Morigage Insurance etds in accordance with any writien agreement
between Borrower and Lender providing for such termination ‘wr until teymination is required by Applicable
Law. Nothing in this Section 10 affects Borrower’s obligation to pay iltere.tat the rate provided in the Note.

Morigage Insurance reimburses Lender (or any emtity that puichases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party @ the Wortgage Insurance.

Mortgage insurers evaluafe their tofal risk ou all such insurance i force from time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. These agreemenis are
on terms and conditions that are satisfaciory to the mortgage insurer and the othev party (or parties) to these
agreements. These agreements may require the mortgage insurer (o make payments usirg any source of funds
that the mortgage insurer may have available (which may include funds obtained froneMicieage Insurance
PrEmiMms).

As 2 result of these agreements, Lender, any purchaser of the Note, another insurer, any aeiisurer, amy
other entity, ot any affiliate of any of the foregoing, may receive (directly or indirectly) amowms et derive
from (or might be characterized as) a portion of Borrower’s payments for Morigage Insurance, i exchange
for sharing or modifying the morigage insurer’s risk, or reducing losses. If such agreement provides that an
affiliate of Lender takes a share of the insurer’s risk in exchauge for a share of the premiums paid to the
insurer, the arrangement is often termed "captive reinsurance." Further:

(2} Any such agreements will not affect the amounts that Borrower lhias agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will awe for Morigage Tnsurance, and they will not entitle Borrower to any refud.

) Any such agreements will not affect the rights Borrower has - if amy - with respect to the
Mortgage lisurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and ohtain cancellation of the Mor(gage
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Iusurance, t6 have the Mortgage Insurance terminated awtomatically, and/or to receive a refuad of any
Mortgage Insurance prentums that were unearned a¢ the time of such cancellation er (ermination.

11, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is cconomically feasible and Lendet’s securify is rot lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellanecus Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs an
restoration in a single disbursement or ia a series of progress payments as the work is completed, Unless an
agreement is made in writing or Applicable Law requires inferest to be paid on such Miscellaneous Proceeds,
Lergler shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoraticd or repair is ot economically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds sha%i.be applied to the sums secured by this Security Iustrument, whether or not then due, with
the excess, 1f 4ny, paid to Borrower. Such Miscellanecus Proceeds shall be applied ia the order provided for
in Section 2.

Tn the evem-of @ fotal taking, destruction, or loss in vaiue of the Property, the Miscellanecus Proceeds
shall be applied fo tae sdms secured by fhis Securiry [nstrument, whether or not then due, with the excess, if
any, paid to Horrower.

Tn the event of a partial taking, desiruction, or foss in value of the Property in which the fair market
value of the Property immedia’sty before the partial taking, destruction, or loss in value is equal to or greater
thaw the amount of the sums secured by this Security Instroment immediately before the partial taking,
destruction, or loss in value, unless Porrower and Lender otherwise agree in writing, fhe sums secured by this
Securify Iostrument shall be reduced by the amount of the Miscellancous Proceeds multiplied by the
following fraction: (a) the total amount of £ sums secured immediately before the pastial taking, destruction,
or loss in value divided by (b ¢he fair mirkeivalue of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shali te paid to Borrower.

1n the event of a partial taking, destruction, Or koss in value of the Property in which the fair market
value of the Property immedistely before the partizl faking, destruction, or loss in value is less than the
amoung of the swms secured immediately before the_vastial taking, desiruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the MisscHancous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice’ by Lender (o Borrower fhat the Opposing
Party (as defined i the next sentence) offers to make an award o seltlea ¢laim for damages, Borrower fails
to respord to Lender within 30 days after the date the notice is given, ender is authorized fo collect and
apply the Miscellancous Proceeds eifher to restoration or repair of the Froperty or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party” means (e third party that owes Borrower
Miscellansous Proceeds or the party against whom Borrower has a right of acti'm.in regard to Miscetlaneous
Proceeds,

Borrower shall be in default if any action or proceeding. whether civil or'cyiminal, is begun that, in
Lendee’s judgment, could result in forfeiture of the Property or other material impairmedt of Lernder’s interest
in the Property ot tights under this Security lnsirument. Borrower can cure such a defacltapd, if acceleration
has occurred, reinstate as provided in Section 19, by causing fhe action or proceeding to be Ausrmissed with a
ruling that, in Lender’s judgment, prechudes forfeimre of the Property or other naterial” iapairment of
Lender’s iuterest in the Property or rights under this Security Lustrument. The proceeds of any awaed or claim
for damages that are aitributable (0 the impairment of Lender’s interest in the Froperty are hereby assigned
and shall be paid to Lender,

All Miscellaneous Proceeds that are not applied o restoration or repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower, Lender shall noi be required fo commence proceedings against any
Successor in Interest of Borrower or to refuse io extend tme for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
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any Successors in laterest of Borrower. Any forbearaucs by Lender in exercising any right or remedy
inchuding, withowt timitation, Lender’s acceptance of paymiens form third persons, entities or Successors i
Interest of Rorrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy.

13, Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security [nstrument but does not execute the Note {3 "co-signer"): {a) i co-signing this
Security Tnstrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of this Security Tustrument; (b) is not personally obligated to pay the sums secured by this Security
Instrwmeni: and () agrees that Lender and any other Borrower can agree 1o exiend, modify, forbear or make
any accommodations with regard to fhe terms of this Security Tnstrument or the Note without the co-signet’s
consent.

Subicct o the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s
obligations urwder this Security Instrument in writing, and is approved by Lender, shall obrain all of
Borrower’s rights and benefits under this Security Instrumeat. Borrower shall not be released from
Borrower’s obhgaaens and liability wader this Security Instramend unless Lender agrees to such release in
writing, The covenan's and agreements of this Security Instrument shall bind (except as provided in Section
20) and benefit the stecessors and assigns of Lender.

14. Loan Charger. Tender may charge Borrower fees for services performed in connection with
Borrower's default, for e purpose of protecting Lender’s inferest in the Property and rights under this
Security Tostrument, including big mot limited to, attorueys’ fees, property inspection and valuation fees. In
regard to any other fes, the abseice of express authority i this Security Iustrument to charge a specific fee
io Borrower shatl not be construed 25 a prohibition on the charging of such fee. Lender may not charge fees
that are expressty prohibited by this Seouriiy Instrument or by Applicable Law.

It the Loan is subject to a law which/sats maximum loan charges, andt that law is finally interpreted so
that the interest or other foan charges collected or fo be collected in connection with the Loan exceed the
permitted timits, then: () any such loan charge hall be reduced by the amount pecessary to reduce the charge
to the permifted Limit; and (b) any sums already dollected from Borrower which exceeded permitted limuts
will be refunded to Borrower. Lender may choose ie-tnake this refund by reducing the principal owed under
the Note or by making a direct payment to Borrower.if-a refumd reduces principal, the reduction will be
treated as a partial prepayment without any prepayment charge {(wheiher or not a prepayment charge is
provided for under the Note). Botrower’s acceptance of any syancefund made by direct payment (o Borrower
will constitute a waiver of any right of action Borrower might hive arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in conuection, with this Security Instrument moust
be in writing. Aay nofice o Borrowsr in connection with this Secunity (nstrumeni shall be deemed to have
been given fo Borrower when mailed by first class mail or when actual’y delivered to Borrower’s motice
address if sent by other means, Notice to any one Borrower shall constivate otice to all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall be the Property Address unless
Borrower has designated a substimute notice address by nofice to Lender. Borrover shafl promptly notify
Lender of Borrower's change of address. If Lender specifies a procedure for reporiing Barrower’s change of
address, then Borrower shall only report a change of addsess through that specified pricedire. There may be
only one designated notice address under this Security [nstrument at any one fime. ARy uonoe io Leader shall
be given by delivering it or by mailing it by first class mail fo Lender’s address stated herein unless Lender
has designated another address by notice to Bortower. Any potice in connection with this Secugity Tnstrument
shail pot be deemed to have been given to Lender uniil actually received by Lender. If any notice veqaired by
this Security lnstrament is also required under Applicable Law, the Applicable Law requirement will satisfy
the corresponding requirement under this Securify lnstrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrurment shall be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations
contained in this Security Instrument are subject to any requirergents and limitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent, but
such silence shall not be construed as a prohibition against agreement by contract. In ihe eveut that any
provision or clause of this Security Instrument oz fhe Note conflicts with Applicable Law, such conflict shail
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not affect other provisicns of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in dus Security Instrument; (3) words of the masculine gender shali mean and include
corresponding neuter words or words of the ferminine gender; (b) words in the singular shall mean and
include the phural and vice versa; and (¢} the word "may" gives sole discretion without any obligatior to take
any action.

17. Borvower’s Capy. Borrower shall be given ove copy of the Note and of this Security Instrument.

18. Tramsfer of the Property or a Bemeficial Inferest in Borrower. As used in this Section 18,
"Tnterest in the Property” means any legal or beneficial interest in the Property, including, but not limired to,
those beneficial interests transferred in a4 boigl for deed, contract for deed, installment sales contract or escrow
agreement ~the tatent of which is the transfer of title by Borrower at a future date t0 a puschaser.

If all o1 any part of the Property or any laterest in the Property is sold or transferred (or if Borrower is
ot a natural pecson and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lendet miay require immediate payment in full of all swns secured by this Security lastrument.
However, this optor shall ot be exercised by Lender if such exercise is prohibited by Applicable Law.

if Lender exercisss tiis option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of noteds than 30 days from the date the notice is given in accordance with Section 13
within which Borrower must pey-all sums secured by this Security Instrument. [f Borrower fails io pay these
sums prior to the expiration of this period, Lender may invoke any remedies pecuitted by this Security
Instrument withou further notice or Juinar on Borrower,

19. Borrower’s Right to Reimstote After Acceleration. (f Borrower meets certain conditions,
Borrower shall have the right to have eifelcarusnt of this Security lustrument discontinmed at any fine prior
to the earliest of: (a) five days before sale ¢f.202 Property pursmat to Section 22 of this Security Iostrument;
(b} such other period as Applicable Law migh specify for the termination of Borrower’s right to reinstate; or
{c) enry of a judgment enforcing this Security lastrumerd. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this security Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other covenar(s o agreements; (¢} pays all expenses incureed in
enforcing this Security Tnstrument, including, but not Emitxl to, ceasonable attorneys’ fees, property
inspection and valuation fees, and other fees incurred for the (wrpose of protecting Lender’s interest in the
Property and rights uader this Security Tnstrument; and (d} Gikes sich action as Lender may reasonably
require fo assure that Lender's interest in the Property and right: undsr this Secugity Instrument, and
Borrowet’s obligation to pay the sums secured by this Security lnstrumen; shall continue unchunged unless
as otherwise provided under Applicable Law. Lender may requice that Borrowr zay such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender: (2} cash; (b} money order; (¢)
certified check, bank check, treasurer’s check or cashier’s check, provided any such) check s drawn upon an
institution whose deposits are insured by & federal agency, instrumentality or entity; or'{d) Electronic Funds
Transter, Upon reinstatement by Borrower, this Security [nsirument and obligations secured hereby shall
remain fully effective as if no acceleration had occurred. However, this right 1o reinstate shal'ned apply in the
vase of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial ierost in the
Note {together with this Security Instrument) can be sold oue or more times without prior notice to Borrower.
A sale might result in a change in the eatity (known as the "Loan Servicer") that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any otber information RESPA requires in conmection with a
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wotice of transter of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer othier
than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the
Loan Servicer or be frapsferred to a successor Loan Servicer and are not assumed by the Note purchaser
nndess otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action {as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this Security
[tsirument or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Security Instrument, until such Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasonable eriod after the giving of such notice t take correciive action. Iff Applicable Law provides a time
period vilich must elapse before certain action can be taken, that time period will be deemed to be reasonable
for purposer’ of this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant
to Section 22 i the notice of acceleration given to Borrower pugsuant to Section 18 shall be deemed io
satisfy the notice anr opportunity fo take corrective action provisions of this Section 20.

21, Hazardows Substamces, As used in this Section 2i: (a}) "Hazardous Substances” are those
subsiances defined as t10xi2 or hazardous substances, poliwtants, or wastes by Environmental Law ang the
following substances: gasoline; kerosene, other tlammable or toxic petroleum products, foxic pesticides and
herbicides, volatile solvens, matorials confaining asbesios or formaldehyde, and radioactive matenals; (b)
"Environmental Law” means federal/iaws and kaws of the jurisdiction where the Property is located tlzai relate
to health, safety or eavironmental protecion; (¢} "Euvironmental Cleanup” includes any response action,
remedial action, or removal action, as defired o Environmental Law; and (d) an "Ervironmental Condition”
means a condition that can cause, contribute to, br otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, <disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Suostances, on o in the Property. Borrower shall not do,
nor allow anyore else to do, anything affecting the Property () that is in violation of any Environmental
Law, (b) which creates an Envirommental Condition, or (¢ which, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding two
seniences shall not apply to the presence, use, or storage on the Progesty of small quantities of Hazardous
Substances that are generally recognized to be appropriate to normar.residential uses and to maintenance of
the Property (inckiding, but not linited to, hazardous substances 16 CONsumer wodducts).

Borrower shall promptly give Lerder written notice of (a) any investigntion, claim, demand, lawsuit or
otlier action by any governmental or regulatory agemcy o private party involvisg the Property and any
Hazardous Substance or Envirommental Law of which Borrower has actual lsowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, silexse or threat of
release of any Hazardous Substance, and (¢) any conditioa caused by the presence, tse of release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, ot is ‘otified by
any governmental or regulatory authority, or any private pasty, that any removal or ollier remediction of any
Hazardous Substance affecting the Property is necessary, Borrower shall prompily take all necessary remedial
aciions in accordance with Environmental Law. Nothing herein shall creale any obligation on Lender for an
Environmenta! Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration fellowing
Borrower’s breach of any covemant or agreement in this Security Instrument (but wot prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the defanlt; (b) the action required to cure the default; (¢} a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and () that failure to cure the
defaunlt on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosur vroceeding the non-existence of a default or any other defense of Barrower to acceleration
and foreciocere. TF the default is pot cured on or before the date specified in the motice, Lender at iis
option may require inumediate payment in full of alf sums secured by this Security Instroment without
further demaid wrd may foreclose this Security Instrument by judicial proceeding. Lender shail be
entitled to collect-#¥ vxpenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonchle attorneys’ fees and costs of tide evidence.

23. Release. Upon paymest of all sums secured by this Security Tostruiment, Lender shall release thiis
Security Instrument. Borrower 4bill pay amy recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, i vnly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

24, Waiver of Homestead. in accordascs with Hlinois law, the Borrower hereby releases and waives
all rights under and by virte of the [linois hom :stead exernption laws.

5. Placentent of Collateral Protection Ensurzacy. Unless Borrower provides Lender with evidence
of the insuracce coverage required by Borrower's agreeureni with Lender, Lender may purchase insuraace at
Borrower’s expense to proteet Lender’s interests in Borrowst’s collateral. This insurance may, but need not,
protect Borrower’s interests. The coverage that Lender purchases ruay not pay any claim that Borrower makes
or any claim that is made against Borrower in connection withi-ate coll=teral. Borrower may later cancel any
insurance purchased by Leoder, but only afier providing Lender with evidence that Borrower has oblained
insurance as required by Borrower’s and Lender’s agreement. If Lenacr purchases insarance for the
collateral, Borrower will be responsible for the costs of fhat insurance, weiuding iferest and any other
charges Lender may impose in connection with the placement of the insurance, dath the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be added to Borrower’s tofal
outsianding balance or obligation. The costs of the insurapce may be more than fie vost of insurance
Borrower may be able to obtain ou its own.
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BY SIGNING BELOW, Borrower accepts aind agrees to the terms awd covenants contained in this
Security instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:
- V4 [ (Seal)
MARK 7/ FETER /' Botrower
X ﬂl l/fﬂ {Seal)
1 -Borrower
prudreas Taken
{Seal) (Seal)
-Lorrower -Rorrower
{Seal) _'7 ). (Seal)
-Borrower -Borrower
(Seal) {Seab)
-Borrower -Botrrower
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STATE OF IL 01,3 ) COOK County ss:
I, /l( cohae f bpwwf , @ Notary Public in and for said county and
state do hiereby certity that

MARK M PETER () 1}() ﬂmdf e /I)Hff

1

personally known to me fo be the same person(s) whose fiame(s) subscribsd to the foregoing instrument,
appeared before me day in person, and acknowledged that he/shejfhey Aigned and delivered the said

jnstrument 4z his/her/tfely free and voluntary act, for the uses and purposes therein set forth. .
Givenunder my bl and official seal, this ? day of }4}4 .,.,4 2004

My Commissiof EArites: %

. A AT A Y,
APPSO PPPINPASPININN

E OFFICIAL SEAL :
} MICHAELPSPENCER |
} [
3 4
y 4

NOTARY PUBLIC - STATE OF ILLINOIS
MY COMMISSION EXPIRES:10/27/12

e i A A ATAAAALA APy
T el ad d A A A e

e o PP,
d
T a e ey
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is mada this 3th day of  March, 2009 ,
and is incorporated into and shall be desmed to amend and supplement the Mortgage,
Deed of Trust, or Security Deed (the "Security Instrument’) of the same date given by the
undersigricy (the “Borrower") to secure Borrower's Note to

MetLife Pome Loans, a Divigion of MetLife Bank, N.A.
{the
"“Lender') of the came date and covering the Property described in the Security Instrument
and located ai:
910 8. MICHIGAN(AVE UNIT #9513, CHICAGC, Illinois 60805

[Property Addrass]

The Property includes a unit in.iugether with an undivided interest in the common elements
of, a condominium project known 2s:
MICHIGAN AVENUE LOPTS

[Name of Condominium Project]
(the "Condominium Project”). If the owners asscciation or other entity which acts for the
Condominium  Project (the "Owners Associaticn*) holds title io property for the heneiit or
use of its members or sharesholders, the Piunetly also includes Borrower's interest in the
Owners Association and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to thz covenants and agreements made in
the Security Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Sorrower shall perfcrm e of Borrower's obligations
under the Condominium Projects Constituent Documents. /ite "Constituent Documents”
are the: (i) Declaration or any other document which creates e condominium  Project; (i)
by-laws; (i) code of regulations; and (iv) other equivalent decuments.  Borrower  shall
promptly pay, when due, afl dues and assessments imposed pursuant' to the Constituent
Documents.

B. Property Insurance. So fong as the Owners Association maintains, it a generally
accepted insurance carrier, a "master” or “blanket® policy on the Condowiraimn  Project
which is satisfactory to Lender and which provides insurance coverage in the amounts
{inciuding daductible levels), for the periods, and against loss by fire, hazards( included
within the term "extended coverage and any other hazards, including, but not limited fo,
sarthquakes and floods, from which Lender requires insurance, then: {i) Lender waives the
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provision in Section 3 for the Periodic Payment to Lender of the vyearly premium
instaliments for properly insurance on the Property; and (i) Borrower's obligation under
Section 5 to maintain property insurance coverage on the Property is deamed satisfied to
the extent that the required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the
foan.

Borrower~shall give Lender prompt notice of any lapse in required property insurance
coverage providid by the master or blanket policy.

in the everi of a distribution of property inswrance proceeds in lieu of restoration or
repair following « luss to the Property, whether to the unit or to common &lements, any
proceads payable (0 Borrower are hereby assigned and shall be paid to Lender for
application to the sums secured by the Security Instrument, whether or not then due, wiih
the excess, if any, paid to Bororver.

C. Public Liability Insuravce. Borrower shall take such actions as may be reasonable
o insure that the Owners Association maintains a public liabdity insurance policy
acceptable in form, amount, and extentofcoverage © Lender.

D. Cendemnation. The proceads of any award or claim for damages, direct or
consequential, payable to Borrower in ¢onnection with any condemnation or other taking of
ali or any part of the Property, whether of the unit or of the common elements, or for any
conveyance in lisu of condemnation, are herely assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the suing secured by the Security Instrument as
provided in Section 11.

E. Lendet’s Prior Consent. Borrower shall not,ceycept after notice to Lender and with
Lenders prior written consent, either partition or subulvidethe Property or consent to: (i}
the abandonment or termination of the Condominium Prciect, ~except for abandonment or
termination required by law in the case of substantial destruction by fire or other casualty or
in the case of a taking by condemnation or eminent domain;- () any amendment to any
provision of the Constituent Documents if the provision is for the @y pross benefit of Lender;
(i) termination of professional management and assumption of seli-management of the
Owners Association: or (iv) any action which would have the effect of reiiering the pubkic
liability insurance coverage maintained by the Owners Association unacceptable o ander.

F. Remedies. If Borrower does not pay condominium dues and assesuments when
due, then Lender may pay them. Any amounts disbursed by Lender under this Garagraph F
shall become additional debt of Borrower secursd by the Security Instrument - Unless
Borrower and Lender agree to other terms of payment, these amounts shali bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon
notice from Lender to Borrower requesting payment.

0071213326
MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac
UNIFORM INSTRUMENT

3-8R (0810) Page 2 0f 3 Initials: 2 Form 3140 1/01
4




0908457089 Page: 19 of 20

UNOFFICIAL COPY

B8Y SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Condominium Rider.

feft—

-MAR.?Z/M E’L’I‘Eg

Y Fudres /)ﬁyﬁ/ s

0071213326
MULTISTATE CONDOMINIUM

UNIFORM INSTRUMENT
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{Seal)
-Borrower -Borrower
(Sealy (Seal)
-Borrower -Borrower
{Zeal) (Seal)
-Borrovser -Borrower
(Seal) 4 (Seal)
-Borrower -Borrower
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PARCEL 1: UNIT NO. 913 IN THE MICHIGAN AVENUE LOFTS CONDOMINIUIM AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: PARTS OF LOTS IN BLOCK 20 IN
FRACTIONAL SECTION 15 ADDITION TO CHICAGO, IN THE SOUTHWEST 1/4 OF FRACTIONAL SECTION
15, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS; WHICH SURVEY IS ATTACHED AS EXHIBIT "C" TO THE DECLARATION OF CONDOMINIUM
RECORDED AS DOCUMENT NUMBER 98774537, TOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS, ALL IN COOK COUNTY, ILLINQIS.

PARCEL 2: THE EXCLUSIVE RIGHT TO THE USE OF N/A A LIMITED COMMON ELEMENT AS
DELINEATED ON THE SURVEY ATTACHED TO THE DECLARATION AFORESAID RECORDED AS
DOCUMENT NUMBER 98774537,

PARCEL 3: EASEMENTS FOR THE BENEFIT OF PARCEL 1 FOR INGRESS, EGRESS, USE,
MAINTENANCE, UTILITIES AND ENJOYMENT AS SET FORTH IN THE DECLARATION RECORDED
AUGUST 31, 1998, AS DOCUMENT NUMBER 98774537,

Commonly knowrias: 910 S. Michigan Avenue, Unit 913; Chicago, Il. 60605
PIN Number: 17-15-307-036-1134
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