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This Mortgage prepared by:
EDS FHELAND CABRALES, PROCESSOR

C/O Lisa ('asser, 1820 E. Sky Harbor Circle South, AZ1-2522
Phoenix,”AZ 25034

MOPTSAGE

MAXIMUM LIEN. At no time shall the principal amosunt of indebtedness secured by the Mortgage, not
including sums advanced to protect the security of the Niorignge, exceed $47,000.00. L
IED,

THIS MORTGAGE dated March 10, 2009, is made and executeu hetween ANGELINA M WILLIAMS, MAR
whose address is 3800 W 83RD PL, CHICAGO, IL 60652 and-uTIS WILLIAMS, MARRIED, whose address is
3800 W 83RD PL, CHICAGO, IL 60652; HUSBAND AND WIFE, AS TEWANTS BY THE ENTIRETY (referred to
below as "Grantor"} and JPMorgan Chase Bank, N.A., whose address i5 7111 Polaris Parkway, Columbus, OH
43240 (referred to below as "Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, wairaris, and conveys to Lender all
of Grantor's right, title, and interest in and to the following described real propetty, tegether with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easeryents, rights of way and
appurtenances; all water, water rights, watercourses and ditch rights {including stock.in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real propery, including without
limitation all minerals, oil, gas, geothermal and similar matters, (the "Real Property”} located in COOK County,
State of lllinois:

LOT 47 (EXCEPT THE WEST 15 FEET THEREOF) AND ALL OF LOT 48 IN BLOCK 1 IN W.G. CLARK; AND
CO'S 4TH ADDITION TO CLARKDALE, A SUBDIVISION OF THE NORTHWEST 1/4 OF THE SOUTHWEST
1/4 OF SECTION 35, TOWNSHIP 38 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOiIS. TAX ID: 19-35-301-047-0000.

The Real Property or its address is commonly known as 3800 W 83RD PL, CHICAGQ, IL 60652-3208; The
Real Property tax identification number is 19-35-301-047-0000. J\

REVOLVING LINE OF CEEDIT. Specifically, in addition to the amounts specified in the Indebtedness definition,
and without limitation, this Mortgage secures a revolving line of credit and shall secure not only the amount
which Lender has presently advanced to Grantor under the Cradit Agreement, but also any future aniounts
which Lender may advance to Grantor under the Credit Agreement within twenty (20) years from the date of
this Mortgage to the same extent as if such future advance were made as of the date of the execution of this

J
[
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Mortgage. The revolving line of credit obligates Lender to make advances to Grantor so long as Grantor
complies with all the terms of the Credit Agreement and Related Documents. Such advances may be made,
repaid, and remade from time to time, subject to the limitation that the total outstanding balance owing a}t any
one time, not including finance charges on such balance at a fixed or variable rate or sum as provided in the
Credit Agreement, any temporary overages, other charges, and any amounts expended or advancéd as
provided in either the Indebtedness paragraph or this paragraph, shall not exceed the Cradit Limit as provided in
the Credit Agreement. It is the intention of Grantor and Lender that this Mortgage secures the balance

outstanding under the Credit Agreement from time to time from zero up to the Credit Limit as provided in this
Mortgage and any intermediate balance.

i
Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all present and future
leases of the Property and all Rents from the Property. In addition, Grantor grants to Lender a Unjform
Commercial Cods zeiurity interest in the Personal Property and Rents.

THIS MORTGAGE, INCIUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROP:RTY, IS GIVEN TO SECURE {A) PAYMENT OF THE INDEBTEDNESS AND| (B)
PERFORMANCE OF EACH. OF GRANTOR'S AGREEMENTS AND OBLIGATIONS UNDER THE CREDIT
AGREEMENT, THE RELATED D4OUMENTS, AND THIS MORTGAGE. THIS MORTGAGE IS INTENDED TO!AND
SHALL BE VALID AND HAVE P2IORITY OVER ALL SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUbING
STATUTORY LIENS, EXCEPTING SOULELY TAXES AND ASSESSMENTS LEVIED ON THE REAL PROPERT\{, TO

THE EXTENT OF THE MAXIMUM AMZUNT SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCE"TED
ON THE FOLLOWING TERMS: '

PAYMENT AND PERFORMANCE. Except a: stherwise provided in this Mortgage, Grantor shall pay to Lénder

all amounts secured by this Mortgage as they veiame due and shall strictly perform all of Grantor's obligations
under this Mortgage. {

POSSESSION AND MAINTENANCE OF THE PROPERTY. -Grantor agrees that Grantor's possession and u;ae of
the Property shall be gnverned by the following provisior e J

Fossession and Use. Untl! the occurrence of an Event of Default, Grantor may (1) remain in possession
end control of the Property; (2} use, operate or manage the Praperty; and {3; collect the Renis from the
Propeity.

Duty to Maintain. Grantor shall maintain the Property in good conditian and promptly perform all repairs,
replacements, and maintenance necessary to preserve its value. |

Compliance With Environmental Laws. Grantor represents and warrants to Lender that: (1) DurinL the
period of Grantor's ownership of the Property, there has been no use, geniaiation, manufacture, storage,
treatment, disposal, release or threatened release of any Hazardous Substance by any person on, under,
about or from the Property; {2) Grantor has no knowledge of, or reason tc belicve that there has been,
except as praviousty disclosed to and acknowledged by Lender in writing, {a) any'bieach or violation of
any Ervironmental Laws, (b)) any use, gensration, menufacture, storage, treatment, discosal, release or
threatenad ralesse of eny Hazardous Substance on, under, ahout or from the Property by any prior owners
cr occupants of the Property, or {c) any actual or threatened litigation or claims of any kind by any person
relating to such matters; and (3) Except as previously disclosed to and acknowledged by Lender in
writing, {&} neither Srantor nor any tenant, contractor, agent or other authorized user of the Property|shall
use, generate, manufaciure, store, treat, dispose of or release any Hazardous Substance on, under, gbout
or from the Property; and (b} any such activity shall be conducted in compliance with all applicable
federal, state, and local laws, regulations and crdinances, including without limitation all Environmental
Laws. Grantor authorizes Lender and its agents to enter upon the Property to make such inspections and
tests, at Grzntor's expense, as Lender may deem appropriate to determine compliance of the Property} with
this section of the Mortgage. Any inspections or tests made by Lender shall be for Lender's purposes only
and shail not he construed to create any responsibility or liability on the part of Lender to Grantor or t¢ any
other person. The reprasentations and warranties contained herein are hased on Grantor's due diligence in
investigating the Property for Hazardous Suhstances, Grantor hereby (1) releases and waives any future
claims against Lender for indemnity or contribution in the event Grantor becomes liable for cleanup or pther
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costs under any such laws; and (2) agrees to indemnify and hold harmless Lender against any and alt
claims, losses, liabilities, damages, penalties, and expenses which Lender may directly or indirectly SUStam
or suffer resvhing from a breach of this section of the Mortgage or as a consequence of any use,
generation, manufacture, storage, disposal, release os threatened release occurring prior to Gramtors
ownership or interest in the Property, whether or not the same was or should have been known to Grqntor
The provisicns of this section of the Mortgage, including the obligation to indemnify, shall survuve the
payment of the Indebtedness and the satisfaction and reconveyance of the lien of this Mortgage and shall
not be affected by Lender's acquisition of any interest in the Property, whether by foreclosure or otherwme

Nuisance. Waste. Grantor shall not cause, cond.ct or permit any nuisance nor commit, permit, or 5uffer
any stripping of or waste on or to the Property or any portion of the Property. Without Ilmitmg the
generality of the foregoing, Grantor will not remove, or grant to any other party the right to remove, any

timber, minerale {inciuding oit and gas), coal, clay, scoria, soil, gravel or rock procucts without Leréder's
prior written codssnt. :

Removal of Improvaments. Grantor shall not demolish or remove any improvements from the Real Proberty
without Lender's prior veritten consent. As a condition to the removal of any Improvements, Lender! may

require Grantor to make  crrangements satisfactory to Lender to replace such Improvements | with

Improvements of at least enal velue. L

Lender’s Right to Enter. Lendersnl Lender's agents and representatives may enter upon the Real Property

at all reasorable times to attend to Leider's interests and to inspect the Real Property for purposés of
Grantor’s compliance with the terms and.conditions of this Mortgage.

Compliance with Governmental Requiremaents, - Grantor shall promptly comply with all laws, ordinances,
and regulations, now or hereafter in effeci of all governmental authorities appiicable to the use or
occupancy of the Property. Grantor may contes! in\good faith any such law, ordinance, or regulation and
withhold compliance during anv proceeding, including approonate appeals, so long as Grantor has ncrtlfled
Lender in writing pricr to doing so and so long as; in_Lender's sole opinion, Lender's interests in the
Property are not jeopardized. Lender may require Granion to post adequate security or a surety Bond,
reasonably satisfactory to Lender, to protect Lender's interest.

Duty to Protact. Grantor agress neither to abandon or leave unatiended the Property. Grantor shall go all
other acts, in addition to those acts set forth above in this sectior,, which from the character and use df the
Property are reasonably necessary to protect and preserve the Properiy.

DUE ON SALE - CONSENT BY LENDFR. Lender may, at Lender's option, dediare’immeadiately due and payable
all sums sectired by this Martgage upon the sale or transfer, without Lender's prior written consent, of all or

any part of the Real Property, or any interest in the Real Property. A "sale or transfsr“means the convey
of Real Property or any right, title or interest in the Real Propertv; whether legal ‘cuneficial or equit
whether voluntary or involuntary: whether by outright sale, deed, instailment sale Coifract, land cond
contract for deed, leasehold interest with a term greater than three (3) years, lease-option Contract, or by
assignment, or transfer of any heneficial interest in or to any land trust holding title to the Réai Property,
any other method of ceonveyance of an interest in the Real Property. However, this option shall ng
exercised by Lender if such exercise is prohibited by federal law or by llinois law.,

TAXES AND LIENS. The following provisions reiating to the taxes and liens on the Property are part of
Mortgage:

Payment. Grantor shell nav when due (and in all events prior to delinquency) all taxes, payroll t
special taxes, assessments, water charges and sewer service charges levied against or on account g
Property, and shall nray when due all claims for work done on or for services rendered or material furn

to the Property. Grantor shall maintain the Property frae of any liens having priority over or equal to

interest of Lander under this Mortgage, except for the Existing Indebtedness referred to in this Mortga

ance
able;
ract,
sale,
or by
vt be

this

axXes,
f the
shed
the
ge or

those liens specifically agresd to in writing by Lender, and except for the lien of taxes and assessments not

due as further specified in the Right to Contest paragraph.

Right to Contest. Grantor may withhold payment of any tax, assessment, or claim in connection w

ith a
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good faith dispute over the obligation to pay, so long as Lender's interest in the Property is not jeopardized.
If a lien arises or is filed as a resuft of nonpayment, Grantor shall within fifteen {15) days after the lien
arises or, if a lien is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge
of the lien, or if requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or
other security satisfactory to Lender in an amount sufficient to discharge the lien plus any costs and
permissible fees, or other charges that could accrue as a result of a foreclosure or sale under the lien. In
any contest, Grantor shall defend itself and Lender and shall satisfy any adverse judgment hefore

enforcement against the Property. Grantor shall name Lender as an additional obligee under any surety
kond furnished in the contest proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of paymaént of
the taxes or aszessments and shall authorize the appropriate governmental official to deliver to Lender at
any time a wiittza statement of the taxes and assessments against the Property.

Notice of Construciion. Grantor shall notify Lender at least fifteen {1b) days before any wark is
commanced, any seivides are furnished, or any materials are supplied to the Property, if any mechinic's
lien, materialmen's lien, or other lien could he asserted on account of the work, services, or materiais.
Grantor will upon request.of Lender furnish to Lender advance assurances satisfactory to Lender that
Grantor can and will pay the'sast of such improvements.

PROPERTY DAMAGE INSURANCE. Tos follewing provisions relating to insuring the Property are a part of this
- Mortgage: '

Maintenance of lssurance. Grantor snall procure and maintain policies of fite insurance with stapdard
extended coverage endorsements on areplazcement basis for the full insurable value covering all
improvements on the Real Froperty in an amdaunt sutficient to avoid application of any coinsurance clause,
and with a standard mortgagee clause in favor/of Lender. Policies shall be written by such insurance
companies and in such form as may be reasonably scceptable to Lender. Grantor shall deliver to Lender
certificates of coverage from each insurer containing 7 stipulation that coverage will not be cancellpd or
diminished without a minimum of ten (10} days' priov wiitten notice to Lender and not containing any
disclaimer of the insurer's liability for failure to give such notice. Each insurance policy also shall inciude an
endorsement providing that coverage in favor of Lender wii not be impaired in any way by any act,
ornission or default of Grantor or any othe: persen.  Should (the 'Reat Property be located in an| area
designated by the Director of the Federal Emergency Management Anency as a special flocd hazard iarea,
Grantor agrees to obtain and maintain Federal Flood Insurance, if avaiiakle. within 45 days after notjce is
given by Lender that the Property is located in a special flood hazard area/ “oi the maximum amount of your
rredit line and the full unnaid principal halance of any pricr liens on the property securing the loan, up to
the maximum policy limits set under the National Flood insurance Program, or-as otherwise required by
tender, and to maintain such insurance for the term of the loan.

Application of Proceeds. Grantor shall promptly notify Lender of any loss or dainzge to the Property.
Lender may make proof of loss if Grantor fails to do so within fifteen {15) days of the casualty. Whether or
not Lender’s security is impaired, Lender may, at Lender’s election, receive and retain the-proceeds of any
insurance and apply the proceeds to the reduction of the Indebtedness, payment of any lien affecting the
Property, or the restoration and repair of the Property. 1t Lender elects to apply the proceeds to restoration
and repair, Grantor shall repair or replace the damaged or destroyed improvements in a manner satisfactory
to Lender. Lender shall, upon satisfactory preof of such expenciture, pay or reimburse Grantor from the
proceeds for the reasonatle cost of repair o sgstoration if Grantor is not in default under this Mortgage.
Any proceeds which have not peen disbutsed wimin 180 days after their recsipt and which Lender has not
commiited to the repsir or restoration of the Property shall be used first to pay any amount owing to
Lerder under this Morigage, then to pay accrued interest, and the remainder, if any, shall be applied to the
principal halance of the Indebtedress. |f Lender holds anvy proceeds after payment in full of the
Indebtednaess, such procesds shall ba paid to Grantor as Grantor's interests may appear.

Compliance with Existing Indebtedness. During the period in which any Existing Indebtedness desgribed
below is in effect, compliance with the insurance provisions contained in the instrument evidencing such
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Pége 5

Existing Indebtedness shall constitute compliance with the insurance provisions under this Mortgage, to the
extent comipliance with the terms of this Mortgage would constitute a duplication of insurance reguirement.
if any proceeds from the insurance become payable on loss, the provisions in this Mortgage for division of

proceeds shall apply only to that portion of the proceeds not payable to the holder of the Ex
Indebtedness. :

LENDER'S EXPENDITURES. If Grantor fails (A) to keep the Property free of all taxes, liens, security inter

sting

ests,

encumbrances, and other claims (B) to provide any required insurance on the Property, or (C) to make
repairs to the Property or to comply with any ob!ization o maintain Existing Indebtedness in good standihg as
required below, “Fen Lander may do so. If any action or proceeding is commenced that would materially affect

Lender's interests in the Property, then Lender on Grantor's behalf may, but is not required to, take any g

ction

that Lender believes to be appropriate to protect Lender's interests. All expenses incurred or paid by Lendér for
such purposes will Then bear interest at the rate chargec under the Credic Agreement from the date incurred or

paid by Lender to the date of repayment by Grantor. Al such expenses will become a part of the Indebteq

ness

and, at Lender's option, will (A} be payabie on demand; (B) ke added to the balance o7 the Credit Agregment

and be apportioned aring-end be payabie with any installment payments to become due during either {1

the

term of any applicable insurarce policy; or {2} the remaining term of the Credit Agreement; or (C) be tréated
as a belloon payment which will 'be due and payable at the Credit Agreement's maturity. The Property alsp will
secure payment of these amcunts. _The rights provided for in this paragraph shall be in addition to any pther
rights or any remedies to which Lendar rnay be ertitled! on account of any default, Any such action by Lender

shall not be construed as curing the defauit.so as to bar Lender from any remedy that it otherwise would
had.

have

WARRANTY; DEFENSE GF TITLE. The foilow/ng provisions reating to ownership of the Property are a part of

this Mortgage:

Title. Grantor warrants that: (a) Grantor holds (gnad and marketable title of record to the Property in fee
simpfe, free and clear of all liens and encumbrarcas other than those set forth in the Real Property

description or in the Existing Indebtedness seation belcw . or in any title insurance policy, title report, or

final

title opinion issued in favor of, and accepted by, Lerder in connection with this Mortgage, and (b} Grantor

has the full right, power, and authority to execute and delivir zhis Mortgage to Lender.

Defense of Title. Sugject to the exception in the paragraph dbove. Grantor warrants and will forever

defend the iitle to the Property against the law’ul claims of ail_persons.  In the event any actig
proceeding is commenced that guestions Granter's title or the interse?-of Lender under this Martg
Grertor shell defend th: ectior at Grantor's expense.  Grantor may ise’ the nominal party in

n or.
jage,
such

proceeding, but Lender shall be eniitled to participate in the procseding and to be represented in the
proceeding by counsel of Lender’s own choice, and Grantor will deliver, or cause (o be delivered, to Lender

sucn insirumients as Leader may reguast from tma {o time 10 perinic such participation,

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the-Property com
with all existing applicable laws, ordinances, and regulations of governmental authorities:

Survival of Promises. All promises, agresments, and sietanents Grantor has made in this Mortgage

plies

shall

survive the executicn and delivery of this Mortgage, shall be continuing in nature and shall remain in full

force and effect until such time as Grantor's Indebtednass is paid in full,

EXISTING INDEBTEDNESS. The following provisions cencerning Existing Indebtedness are a part of

Mortgage: |

this

Existing Lien. The lien of this Morigage securing the Indebtednness may be seccondary and inferior td the

lien securing payment of an existing obligation. Tha existing obligation has a current principal bafane
approximately $71552. Grantor expressly covenants and agrees to pay, or see 1o the payment of
Existing indebtecness and to prevent any default on such indebtedness, any default under the instrum
evidencing such indebtadness, or any default under any $ecurity documents for such indebtedness,

No Modification,  Crantor shall not eriter into any agreement with the holder of any mortgage, des
rust, or other security agraement which has priority over this Mortgage by which that agreeme

ce of
the
ents

3d of
nt is
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modified, amended, extended, or renewed without the prior written consent of Lender. Grantor Ishall

neither reguest nor accept any future advances under any such security agreement without the iprior
written consent of Lender.

CONDEMNATION. The following provisions relating to condemnation proceedings are a part of this Mortg;ége:

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing,
and Grantor shall promptly take such steps as may be necessary to defend the action and obtain the
award. Grantor may be the nominal party in such oroceeding, but Lender shall be entitled to partlc!pate in
the proceeding and to be represented in the proceeding by counsel of its own choice, and Grantof will

deliver or cause to be delivered to Lender such instruments and documentation as may be requested by
Lender from time 1o time to permit such participation.

Applicatior: i Met Proceeds. {f al or any part of tha Property is cordemned by eminent dcmain
proceedings or Ly-2ny proceeding or purchase in lieu of condemnation, Lender may at its election rdquue
that all or any perien of the net proceeds of the award he applied to the Indebtedness or the repa;r or
restoration of the *rureity. The net proceeds of the award shall mean the award after payment of all
reasonable costs, expensss; and attorneys' fees incurred by Lender in connection with the condemnanon

IMPGSITION OF TAXES, FEES /%D CHARGES BY GOVERNMENTAL AUTHORITIES. The following prowélons

relating to governmental taxes, fees ard charges are a part of this Mortgage: i

Current Taxes, Fees and Charges. ‘Uuon request by Lender, Grantor shall execute such documer{ts in
addition to this Mortgage and take vehataver other action is requested by Lender to perfect and continue
Lender’s lien on the Real Property. Craptor shail reimburse Lender for all taxes, as described below,
tagether with al' exprnses incurred in recording, perfecting or continuing this Mortgage, including without
limitaticn all taxes, fees. documentary stamps, and.ather charges for recording or registering this Mortgage.

Taxes. The following shall constitute taxes to which-this section applies: (1) a specific tax upon this| type
of Mortgage or upor: &l or any part of the Indebiadness secured by this Mortgage; (2} a specific tax on
Grantor which Grantor is authorized or required to deauc? from payments on the Indebtedness secured by
this type of Mortgage; (3) a tax on this type of Mortpage Chargeable against the Lender or the holder of
the Credit Agreement; and (4) a specific tax on all or 2ny.rSition of the indebtedness or on payments of
principal and interest made by Grantor. FT

Subsequent Taxaes. If any tax to which this section aoplies is enuctzd subsequent to the date of this
Mortgage, this event shall have the same effest as an Event of Defauit,/ard Lender may exercise any br all
of its available remedies for an Event of Default as provided below unless Grantor either (1)} pays the tax
before it becomes delinguent, or (2} contests the tax as provided above in the Taxes and Liens safction
and deposits with Lender cash or a sufficient corporate surety bond or oth2r socurity satisfactory to
Lender,

SECURITY AGREEMENT: FINANCING STATEMENTS. The feollowing provisions relating 1o this Mortgage| as a
security agreement are a part of this Mortgage:

Security Agreement. This instrument shall constituie a Security Agreement to the extent any or the
Froperty constitutes fixtures, and Lender shall have all of the rights of a secured party under the Un}form
Commercial Code as amended from time to time. F

Security Interest. Upon request by Lender, Grantor shail execute financing statements and take whaktever
other action is requested by Lender to perfect and continue lender's security interest in the PerSonaI
Froperty. In eddition to racording this Mortgage i the reai propérty records, Lender may, at any timﬁ and
without further authorizations fromv Grantor, file executed counterparts, copies or reproductions of this
Mortgage as a financing statement. Grantor shall reimburse Lender for all expenses incurred in perfecting
or continuing this socurity interest. tpon default, Grantar shall assemble the Perscnal Property in @ manner
and at a place reasonably convenient to Grantor and Lender and make it available to Lender within three
{3} days after receipt of written demand from Lender.

Addresses. The msiling addresses of Grantor (debtor) and Lender (secured party) from which information




0908517026 Page: 8 of 14

| UNOFFICIAL COPY

_ Pdiage 7
Loan No: 414830070075 ({Continued)

concerning the security interest granted by this Mortgage may be obtained (each as required by the
Uniform Commerciail Code) are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT." The following provisions relating to further assurances and
attorney-in-fact are a part of this Mortgage: \

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will rLake,
execute and deliver, or will cause to be made, executed or defivered, to Lender or to Lender's designee‘, and
when requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at|such
times and in such offices and places as Lender may deern appropriate, any and all such mortgages, deeds
of trust, security deeds, security agreements, financing statements, continuation statements, instruments
of further assurance, certificates, and other documents as may, in the sole opinion of Lender, be neceésary
or desirable inlorder to effectuate, complete, perfect, continue, or preserve {1} Grantor's obligations dnder
the Credit Agreemient, this Mortgage. and the Related Documents, and (2) the liens and security lntt{r‘ests
created by this Mor.gage on the Property, whether now owned or hereafter acquired by Grantor. Unless
pronibited by lew ol Linder agrees w the contrary in writing, Grantor shall reimburse Lender for all tosts
and expenses incurred it connection with the matters referred to in this paragraph.

Atworney-iti-Fact. i Granter ‘ails to do any of the things referred to in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attormey-in-fact for the purpose of making, executing, delivering,
Tiing, recording, and doing all other #iings as may be nacessary or desirable, in Lender's sole opinidn, to
accornplisii the matters referrad to in the preceding paragraph.

FULL PERFORMANCE. [f Grantor pays all the/inflebtedness when due, terminates the credit line account, and
otherwise performs all the obligations imposed Gson Granter under this Mortgage, Lender shall execute and
deliver to Grantor a suitable satisfaction of this Mortgage and suitable statements of termination of any
financing statement oa file evidensing Lender's security irterest in the Rents and the Personal Property.
Grantor will pay, if permittad hy applicablz law, any reasirahle termination fee as determined by Lender [from
time to time.

REINSTATEMENT OF SECURITY INTEREST. If paymant is mada by Grantor, whether voluntarily or otheriwise,
or by guarantor or by any third party. on the 'ndehtadness an- thereaiter Lender is forced to remit the amount
of that payment (A} *o Grantor's trustee in bankruptoy or to any simi'ar person under any federal or istate
bankruptcy law or law for the relief of debtors, (B} bv -eason of any judgmant, decree or order of any colrt or
administrative body having jurisdiction over Lender or any of Lender's proparty, or (C}) by reason of any
settlement o compiomise of any claim reade by Lender with any claimant Lincluding without limitation
Grantor), the indebteciess shali be considared unpaid for the puspose of enforcemsnt of this Mortgage and this
Mortgage shaii continue 1o be eflective or shall be reinstated, as the case may be, notwithstanding any
cancallation ot this Mavigage or of any note or other inswument or agreementi evidanaing e Indebtedness and
the Propecty wil continue to secure whe amcunt regaid or recovered 1o the same extent as/f-that amount never
had been originally received hy Lender and Grantor shall be bound by any judgment, decrez, wider, settle ent
or compromise relating to the ndebtedness or to this Mortgaqe.

i
EVENTS OF DEFAULT. Grantor will be in default undsr this Martgage if any of the following happen: !
(A} Grantor commits fraud or makes a material misrepresentation at any time in connection with the

Credit Agreement. This can include, for example, a false statement about Grantor's incorne, assets, liabilities,
or any ntker aspects of Grantor's financial conditior,

(B} Grantor does not maet the repayment tarms of the Credit Agreement.

(3} Grantor's action or inastion adversely affects the eoflateral or Lender's rights in the collateral. | This
can include, for exar-nle, failure to mairtaip required insurance, waste or destructive use of the dwelling,
failure to pay taxes, death of all persons fiable on the account, transfer of title or sele of the dwelling, creation
of a senior lien on the dwelling without nur permission. foreclosure by the holder of another lien, or the use of
funds or the dwelling for prohibited purposes.
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RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of an Event of Default and at any| time
thereafter, Lender, at Lender's option, may exercise any one or more of the following rights and remedies, in

addition to any other rights or remediss provided by law:

Accelerate Indebtedness. Lender shali have the right at its option without notice to Grantor to declane the

entire Indebtedness immediately due and payable, including any prepaymeant penalty which Grantor would
be required to pay.

1
H
H

UCC Remedies. With respect to all or any part of the Personal Praperty, Lender shall have all the rights and
remedies of a securad party under the Uniform Commercial Code.

Coliect Rents. Lender shall have the right, without notice to Grantor, 10 take possession of the Pr Iperty
and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and above
Lender's cosis, against the Indebieuness. In furtherance of this right, Lender may require any tenant or
other user of the Property io make payments of rent or use fees directly to Lender. If the Rents are
collected by Lender,then Grantur irrevocably designates Lender as Grantor's attorney-in-fact to endorse
instruments received-inpavment thereof in the name of Grantor and to negotiate the same and collegt the
proceeds. Payments by térants or other users to Lender in response to l.ender's demand shall satisfy the
obligations for which the ga'ments are made, whether or not any proper grounds for the demand ex{sted.
Lender may exercise its rigiits undar this subparagraph either in person, by agent, or through a receivef.

Mortgagee in Possession. Lender shall have the right to be placed as mortgagee in possession or to have a
receiver appointed 1o take possessicn o) all or any part of the Property, with the power to protect and
preserve the Property, to operate the Propirty preceding foreclosure or sale, and to collect the Rents|from
the Property and apply the proceeds, (ovar and above the cast of the receivership, against the
indebtednass. e mortgages in possessic or recaiver may serve without bond if permitted by|law,
Lender's right to the appointment of a raceiver shall exist whether or not the apparent value of the F’roloerty
exceeds the Indebiedness by a substantial amouns siiployment by Lender shall not disqualify a piérson
from serving 25 & receiver. !

Judictal Foreclosure. Lender may obtain a judicial decree foieclosing Grantor's interest in all or any part of
the Property.

Deficiency Judgment. If permitted by applicabie law, Lender may obtain a judgment for any deficiency
remaining in the Indebtedness due to Lender after apnlication of ali armounts received from the exercise of
the rights provided in this section.

Other Remedies. lender siall have all other rights and remedies provided in-this Mortgage or the Credit
Agreement or avaiiabie at law or in equity.

Sale of the Preparty. To the extsnt permitied by zpolicabile law, Grantor hereby waivis any and all right to
hava the Property marshalled. In exercising its rights ard ramedies, Lender shall be irze to sall all of any
part of the Property together or separately, in one sale or by separate sales. Lender shill ae entitied to bid
at any putlic saie ¢ all or any portior of the Property.

Notice of Sale. Lender will give Grantor reasonable notice of the time and place of any public sale gf the
Persorial Proparty o of the time after which any privats sals or other intended disposition of the Personal
Properly is to be made. Reasonable notice shall mean ristice given at least ten {10} days before the time of
the saie or disposition.

Eisction of Remedies. Al of Lender's rights and remedies wiii be cumulative and may be exercised alone or
together. An election by Lender 1o choose any one remedy will not bar Lender from using any pther
remedv. If Lender decides to epend money or to parform any of Grantor's obligations under this Mortgage,
after Grantor's failure to do so, that decision by Lender will not affect Lender's right to declare Grantor in
default and o exercise Lender's remadies.

Expenses. To the extent not pronibited by applicabie law, all reasonable expenses Lender incurs that in
Lender's opinion are necessary at any time for the protection of its interest or the enforcement of its rights,
shall become a part of the loan navable on demand. and shall bear interest at the Note rate from the ddte of
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expenditure until repaid. Expenses covered by this paragraph include, without limitation, however sy

bject

to any limits under applicable law, Lender's expenses for bankruptcy proceedings (including efforts to

modify or vacate the automatic stay or injunction) and appeals, to the extent permitted by applicable I3

W.

NOTICES. Any notice required to be given under this Mortgage, including without limitation any notice of
default and any notice of sale shall be given in writing. and shall be effective when actually delivered, when
actually received by telefacsimile {unless otherwise required by law), when deposited with a nationally
recognized overnight courier, or, if mailed, when deposited in the United States mail, as first class, certified or

registered mail postage prepaid, directed to the acdresses shown near the beginning of this Mortgage
copies of notices of foraclosure from the holder of ary lien which has priority over this Mortgage shall ba
to Lender's address, as shown near the beginning of this Mortgage. Any person may change his o

All
sent
r her

address for notices under this Mortgage by giving formal written notice to the other person or persons,

specifying that the.nurpose of the notice 1s to change the person’s address. For notice purposes, Gf

antor

agrees to keep Lender informed at all times of Grantor's current address. Unless otherwise provided or
required by law, if thers ic more than one Grantor, any notice given by Lender to any Grantor is deemed o be

notice given to all Grantsra:, It will be Grantor's responsibility to tell the others of the notice from Le
Notwithstanding the foreqoing, the address for notice for Lender is: Chase, Attn: Home Equity Loan Serv
P.O. Box 24714, Columbus,. 04 /43224,

IDENTITY OF LENDER. Lender is JI"Norgan Chase Bank, NLA., a national banking association organized
existing under the laws of the United States of Amedica, with .15 main offices located in Columbus, Ohio.

NON-WAIVER. A waiver by anv party of'a_hreach of a provision of this Mortgage shall not constitute a w
of or prejudice the party’s right otherwise to.demand strict compliance with that provision or any
provision.

nder,
cing,

and

aiver
other

SUPPLEMENT TO PERSONAL FROPERTY UDEFINITION. it is the intention of Lender only to take a security

interest in and retain a lien on that personal properiy.considered fixtures under the Unitorm Commercial
as adopied in the jurisdiction where this Mortgage is filed ofrecord as same may te amended from time to
or such other statute of such jurisdiction that defines prosescy affixed to real estate and no other per
property.

DUE OHN SALE - CONGSENT BY LENDER. Lender may. at Lender's optizn. declare immediately due and pa
all surns secured by s Mortgage upon the saie or transfer, without Lender's prior written consent, of

Code
time
sonal

vable
all or

any part of the Real Property, or any interest in the Reel Property. A "sz2i2 or transfer” means the conveyance

of Real Property or any right, title or interest in the Real Property; whenei legal, beneficial or equil
whether voluntary or involuntary; whether by outright saie, deed, instalimient ‘sale contract, land con
contract for deed, leasehold interest with a term greater than three (3) years, leas3-option contract, or by
assigriment, or transfer of any beneficial interest in or (0 any fand trust holding titie (o the Real Property,
any other method of conveyance of an interest in the Real Property. However,-this option shall nt
exercised by Lender if such exercise is prohibited by applicable federai or state iaw.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Mo igage:

Amendments. \What is written in this Morrgage and in the Releted Documents is Grantor's ¢
agreement with Lander concaring the matters covered by this Mortgage. To be effective, any chan
amendment o thiz Mortgage must be in writing =nd rmust bs signed by whoever will be bound or obli
by the change or amendrment,

able;
tract,
sale,
or by
bt be

sntire
ge or
nated

Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are not o be

used to interpret or define the provisions of this Mertgage.

Governing Law. This agreemant will be governsd hy ond interpreted in accordance with federal law

and

the !aws of the State of Nlincis except for matters related to: (1) interest and the exportation of interest,
which will be governed by and interpreted in sccordance with federal law {including, but not limited to,
statutes, regulations, ialepretations, and opinions) and the laws of the State of Ohio; and (2} the validity
and enforcement of Lender's security interast in the Property, which will be governed by the laws of the
State where the Pronerty is located. However, if there mver is a question about whether any provision of
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the agreement is valid or enforceable, the provision that is questioned will be governed by whichever ¢f the
governing state or federal laws 'that would find the provision to be valid and enforceable. The ioan
transaction which is evidenced by this and other related documents has been approved, made and fu hded,
and all necessary documents have been accepted by Lender in the State of Ohio.

Joint and Several Liability. All obligations of Granter under this Mortgage shal! be joint and saveral, and all

references to Grartor shall mean each and every Grantor. This means that each Grantor signing below is
responsible for al! obligations in this Mortgage.

No Waiver by Lender. Grantor understands Lender wilt not give up any of Lender's rights under this
Mcrtgage unless Lender does 80 in writing. The fact that Lender delays or omits to exercise any right will
not mean that Lender has given up that right. If Lender does agree in writing to give up one of Lender's
rights, that ddes not mean Grantor will not have to comply with the other provisions of this Mortgage.
Grantor also undarstands that if Lender does consent to a reauest, that does not mean that Grantor will not
have to get Lender's consent again if the situation hacpens agein. Grantor further understands that just
because Lender corseénts to one or more of Grantor's recuests, that does not mean Lender will be reduired

to consent to any of Grantor's future requests. Grantor waives presentment, demand for payment, protest,
and notice of dishonor,

Severability. If 2 court finds that any provision of this Mortgage is not valid or should not be enforced, that
fact by itself will not mean that +1 1est of this Mortgage will not be valid or enforced. Therefore, a court
wiil enforce the 1zat of the provisions of this Norizage aven if & provision of this Mortgage may be found
W be nvalid or urignforceshle.

Meraer. There shall be no merger of the inte ast or estats created by this Mortgage with any other interest

Or estate in the Proverty at any time held a7 or for the benefit of Lender in any capacity, without the
written consent of Lander

Successors and Assigns. Subject to any limitations stated in this Mortgage on transfer of Grantor's
interest, this Mortgage shail be binding upon arid inure 20.the benefit of the parties, their successors and
assigns. I¥ ownershig of the Property becomes vested in & person other than Grantor, Lender, without
notice to Grzntor, may deal with Grantor's successorS ‘with reference to this Mortgage and the
Indebtedness by way of forbearance or extension withaut releasing Grantor from the obligations of this
Mortgage or liabiitv under the Indebindness,

Time is of the Essence. Time is of the essence in the performance of ihis Mortgage.
wWaiver of Homesiead Exemption.  Grantor hersby releases snd walves alirights and benefits of the
hormestead exemption laws of tha State of lilinois as to ai indebtedress sscired bythis Mortgage.

DEFINITIONS. The following words shall have the foliowing meanings when used in this Mertgage:

Borrower The word "Borrower” means ANGELINA M WILLIAMS and OTIS WILLIAWS, and all bther
persons and entities signing the Credit Agreemant,

Credit Agreement. The words "Credit Agreement” mean the credit agreement dated March 10, 2009, in
the original principal amourt of $47,000.00 fiom Grantor to Lender, together with all renewals of,
exensions of, wodiiications of, refinancings of, consolidations of, end substitutions for the promissory
noie or greemant. The intsrest rate on the Credit Agraement is a variable interest rate based upen an
index. The indax currently is 3.250% per annum. If the index increases, the payments tied to the | dex,
8Nd Ierevure tne total amisury sscured hereuncer, wilt increase. Any variable interest rate tied to the index
shall be calculated as ¢i, and snall begin o, tne commencement date indicated for the applicable payment
stream.  Notwithetanding the foragoing, the variable interest rate or rates provided for in this Mortgage
shall be subject to the fallowing maximum rate. MOTICE: Under no circumstances shall the interest rate
on this Mortgage he more than the lesser of 2%.000% per annum or the maximum rate a!lowﬁd by
spclicadle law.  The maturity date of this Mortyage ‘s March 10, 2044,

Covivorungiial Laws. The words "Envirormental Laws” mean ariy and ali state, federal and local statutes,
regulations and ordinances retating o the protection of huran healtr or the environment, including without
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limitation the Comprehensive Environmental Response, Compensation, and Liahility Act of 1980, as
amended, 42 U.5.C. Section 9601, ‘et seq. ("CERCLA"}, the Superfund Amendments and Reauthorization
Act of 1986. Pub. L. No. 29-429 {"SARA"), the Hazardous Materials Transportation Act, 49 U.S.C.
Section 1801, et seq., the Resource Conservation and Recovery Act, 42 U.S.C. Section 6901, et seg., or
other applicable state or federal laws, rules, or regulations adopted pursuant thereto.

Event of Default. The words "Event of Default” mean any of the events of default set forth in this
Meortgage in the events of default section of this Mortgage.

Existing Indebtedness. The words "Existing Indeptedness” mean the indebtedness described in the Existing
Liens provision of this Mortgage.

Grantor. The viord "Grantor™ means ANGELINA M WILLIAMS and OTIS WILLIAMS.

Hazardous Subsiances. The words "Hazardous Substances" mean materials that, because of| their
quantity, concentration or physical, chemical or irfectious characteristics, may cause or pose a present or
potential hazard to iunan health or the environment when imoroperly used, treated, stored, disposed of,
generated, manufactured, fransported or ntharwise handled. The words "Hazardous Substances" are|used
in their very broadest sense and include without [mitation any and all hazardous or toxic substances,
materials or waste as defiied by or listed under the Environmental Laws. The term "Hazardous

Substances” also includes, without Jimitation, petroleum and petroleum by-products or any fraction thereof
and asbestos.

Improvemenis. The word "Improvements” means all existing and future improvements, buildings,
structures, mobile homes eaffixed on ‘the-Real Property, facilities, additions, replacements and |other
construction on the Peal Property.

Indebtedness. The word “Indebtedness" means all orincipal, interest, and other amounts, cost$ and
expenses payable under the Credit Agreement or-Related Documents, together with all renewals of,
extensions of, modifications of, consolidations of ard substitutions for the Credit Agreement or Related
Documents and any amounts expended or advanced vy Lender tc discharge Grantor's obligatiops or
expenses ‘neurred by Lender to enforce Granter's obligations under this Mortgage, together with inferest
on such amounts as provided in this Mortgege. In_zadition, and without limitation, the  term
"Indebtedness” includes all amounts identified in the Revolving l.ine of Credit paragraph of this Mortgage.
However, the term "Indebtedness” is subject to the limitations iderified in the Maximum Lien section of
this Mortgaye.

Lender. The werd "Lencer" means JPMorgan Chase Bank, N.A., its suciuessors and assigns. The words
"SUCCESSOrs 0T astigns” mean any person or compary that acquires any interest in the Credit Agreement.

Mortgage. The word "Mortgage” means this Mortgage hetween Grantor and Lerider.

Personal Property. The words "Personal Froperty” mean all equipment, fixtures; and other articies of
personal properiy ncw or hereafter owned by Grartor, ard now or hereafier attached i affixed to the Real
Property: iogeiher with ali accessions, parts, and additicns to, all replacements of, and alr-substitutions for,
any of such property; and together with all piocesds {inciuding without limtation ali insurance progeeds
and refunds of preniuims) from any sale or odher disposicion ot the Property.

Property, The word "Property" means collectively the Real Property and the Personal Property.

Real Property. The words "Real Property” mean the real property, interests and rights, as further desgribed
in this Martgagse.

Related Documents, The words "Related Documents™ masn all sromissory rotes. credit agreements) loan
agreements, environmental agreements, guaranties, security agreemenis, mortgages, deeds of frust,
secuiily deecs, collateral morigages, and ah other nstruments, agreements and documents, whether now
or hereafter axisting, execuied in connection with the Indebtedness,

Rents. The vord "Rants" means all present and future rants, revenues, income, issues, rovalties, profits,
and other Yenafits derived from tha Property.
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND E
GRANTOR AGREES TC {TS TERMS.

N ol o

A M WILLIAMS, Individually

4’// JM’S

OTIS WALUIAMS, Indivicuay

GRANTOR:

ACH

INDIVIDUAIL ACKNOWLEDGMENT

“OFFICIAL SEAL"
Rosfyn R. Johnson
Notary Pubiic, Rtate of inois
Couk Caunty
My Comimiasion Expires Oct 26, 200

stateor S LLe 4 s !

} 88
COUNTY OF M }

On this day before me, the undersigned Notary Public, pérronally appeared ANGELINA M WILLIA
MARRIED, to ms known to be the individual described in and who evecuted the Mortgage, and acknowld
that he or she signed the Mortgage as his or her Tige and voluntary.act-and deed, for the uses and pury
therein mentioned,

Given under my hand and official seal this / 0 é: day of / /{’;f (7/4' ., 20 d

AMS,
dged
0Ses

Wﬁ: /(,7 Qy/ Residing at _____ZZ‘ S¢ AL 7¢éJ

s

Notary Public |r and for the State of v/ 'g/ C QDK (,b
My commission expires jéz 9‘2 &. 2670 ___
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INDIVIDUAL ACKNOWLEDGMENT

'O!—FICJAL SEAL"
Roedyn R. Johnson
Notary F’ub.ic Siaie of lilinois

Count
My Cominiasion Ex p

STATE OF J ,g& A 8o )
‘ ) 88
COUNTY OF M )

On this day before‘ine, the undersigned Notary Public, personally appeared OTIS WILLIAMS, MARRIED,

piras Oct. 26, 2000

0 me

known to be the individual described in and who executed the Mortgage, and acknowledged that he or she
signed the Mortgage a5 his or her free and voluntary act end deed, for the uses and purposes therein

mentioned.

Given under my hand and ¢®icicl seal this /\ 0 £ day of %7@ £ c‘é . 20_&2_.

%A/ [ %’X% ) Resiing st Y730 o). TFE S

o~

Notary Pub!!c in and for the State of / »é CBDKCO

My commission expires Z
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