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MORTGAGE

THIS MORTGAGE ("Security Instrunerit”}.is given on August 18, 1999 . The mortgagor is

ROBERTA A. OLSHANSKY, MICHAE( A. OLSHANSKY AND DAVID 3. OLSHANSKY,:[ENANTS

IN COMMON J ~ Isingle J3ingle.
mmmnr-k\glwi Dishansk: J 3

("Borrower"). This Security Instrument is given to LaSaiie Bank National Association

3

which is organized and existing under the laws of the United States of America , and whose
address is 135 South LaSalle Street, Chicago, I1lincis 60603
(“Lénder"). Borrower owes Lender the principal sum of

Three Hundred Thousand no/100 / Dallars (U.S. $ 300,000.00 ).
This debt is evidenced by Borrower’s note dated the same date as this Securicy Instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on Septerber 1, 2001 )
This Security Instrument secures (o Lender: (a) the repayment of the debt evidenced by ine ¥ote, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with inteiest~advanced under paragraph 7 to
protect the security of this Security Instrument; and {(c) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage. grant and chnve; to Lender the following
described property located in COOK County, Iilinois:

See Legal Description Attached

THIS IS NOT HOMESTEAD PROPERTY

s

Parcel 1D #: 17-03-202-061-1027

which has the address of 1040 N. Lake Shore Drive, Unit 10C, Chicago [Street, City],
lllinois 60611 (Zip Code] ("Property Address"};

ILLINOIS-Single Family-FNMA/FHLMC UNIFORM
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this Security Instrument. Lender may give Borrower a notice identifying the lien. Borrower shﬁ ﬂ@bﬂ&fi take one or
more ofthe actions set forth above within 10 days of the giving of notice.

’ 5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hercafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage" and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. If Borrower fails 10 maintain coverage described above, Lender may, at Lender’s
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not economicaliy feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security irstrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answ.r within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insursace proceeds. Lender may use the proceeds to repair or restore the Property or (o pay sums
secured by this Security Instrume, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower-othérwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly rayments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquired oy Lender. Borrower’s right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisitionshall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance aid Irotection of the Property; Borrower’s Loan Application; Leascholds.
Borrower shall occupy, establish, and use the Property-as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Pioperty as Borrower’s principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's_control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender’s-good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security Insirement or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing tiie action or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture of the Borrowe:'s “nterest in the Property or other material
impairment of the lien created by this Security Instrument or Lender’s security \interést. Borrower shall also be in default if
Borrower, during the loan application process, gave materially [alse or inaccurate inlevmation or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced by +iie Note, including, but not limited
to, representations concerning Borrower’s occupancy of the Property as a principal residenc:. 1t-this Security Instrument is on a
leaschold, Borrower shall comply with ali the provisions of the lease. If Borrower acquires fee title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants aiid «greements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in‘th¢ Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Leader may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this patagraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Uniess Borrower and Lender agree to other terms of payment, these amounts shail bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. [f Lender requircd mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
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Lender's address stated hercin or any other address Lender designates by notice to Borrower. Any notice provided for in this
Securite Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

# 15, Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security [nstrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option. require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercises this option. Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
fess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Bursower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Fistrument without further notice or demand on Borrower.

18. Borrower’s Right (o) Reinstate. 1f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Insiiunent discontinued at any time prior to the earlier of: {a) 5 days (or such other period as
applicable law may specify for refnsticement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due aiider this Security Instrument and the Note as if no acceleration had occurred; (b}
cures any default of any other covenants or ugreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited (o, reasonable attorneys’ fues; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender’s #iglis in the Property and Borrower’s obligation to pay the sums secured by
this Security Instrument shall continue unchangea: Spon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective as’1f no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Now or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to(Be.rower. A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly payments duc under the' Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. If theies's a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above aad arplicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should beitade. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances, Borrower shall not cause or permit the presence, vs:, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do. nor allow anysneelse to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall net apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuii o» other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance ot Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radicactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
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“T'tas CONDOMINTUM RIDER is made this ....... 18Eh .. dayof...August........................... , 1999

..........

“and is incorporated into and shall be decmed to amend and supplement the Mortgage, Deed of Trust or Secunty Deed (the
**Security Instrument”’) of the same date given by the undersigned (the **Borrower’") to secure Borrower’s Note to ...............
................. LASALLE. . BANK. NATIONAL .ASSOCIATION...........coccooooiiiiioniiencceeneiiersssssannnenn. (the **Lender')
of the same date and covering the Property described in the Security Instrument and located at:

................. 1040.North. Lakeshor.e. D::;I.v.e......#lOC, Chl.cago,. Illinois..60611
[Property Address

The Property includes a unit in, together with an undivided mtercsl in the common elements of, a condominium project
~ known as:

................................

...........................................................................

(the **Condominium Project’”). If the owners association or other entity which acts for the Condominium Project (the
““Owners Association’") holds title to property for the benefit or use of its members or shareholders, the Property also includes
Borrower’s interest in the Qwners Association and the uses, proceeds and benefits of Borrower's interest.

" CONDOMINIU+i C:DVENANTS. In adc[mon to the covenants and agreements made in the Security Instrument, Borrower
and Lender further coverant and agree as follows:

A. Condominium Coligations. Borrower shall perform all of Borrower's obligations under the Condominium
Project’s Constituent Docuriiencs.. The ““Constituent Documents’™ are the: (i) Declaration or any other document which
creates the Condominium Project: (172 by-laws; (iit) code of regulations; and (iv) other equivalent documents. Borrower shall
promptly pay, when due, all dues ardt assessments imposed pursuant to the Constituent Documents.

B. Hazard Insurance. So len;as the Owners Association maintains, with a generally accepted insurance carrier, a
“‘master”” or “‘blanket™ policy on the Coiudominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, for the pertods, and-against the hazards Lender requires, including fire and hazards included within
the term *‘extended coverage,’” then:

(i) Lender waives the provision in Unitoim Covenant 2 for the monthly payment to Lender of one-twelfth of
the yearly premium installments for hazard insurance on the Property; and

(if) Borrower's obligation under Uniform CSvcnant 5 to maintain hazard insurance coverage on the Property
is deemed satisfied to the extent that the required coverage is‘provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse.in required hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds 17 lieu of restoration or repair following a loss to the
Property, whether to the unit or to common elements, any proceeds ravable to Borrower are hereby assigned and shall be
paid 1o Lender for application to the sums secured by the Security Instruricnt, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions a; miay be reasonable to insure that the Owners
Association maintains a public liability insurance policy acceptable in form, amoun:, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to Borrower
in connection with any condemnation or other taking of all or any part of the Property, *hether of the unit or of the common
elements. or for any conveyance in lieu of condemnation. are hereby assigned and shali b< paid to Lender. Such proceeds
shall be applied by Lender to the sums secured by the Security Instrument as provided ir Uriform Covenant 10.

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s prior written
consent, cither partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Project, except for abandorwent or termination
required by law in the case of substantial destruction by fire or other casualty or in the case of a taking hv condemnation
of eminent domain,

(i) any amendment 1o any provision of the Constituent Documents if the provision is for the =xpress benefit
of Lender;

(i) termination of professional management and assumption of self-management of the Owners Association;
or

(iv) any action which would have the effect of rendering the public liability insurance coverage maintained by

the Owners Association unacceptable to Lender,
F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Lender may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date
of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominium Rider. ‘

oerta A. Olshansky -

MULTISTATE CONDOMIN{UM RIDER—Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3140 9/%0
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“  THIs CONDOMINIUM RIDER is made this .........18Eh . day of ....... August 19..99
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“*Security Instrument’”) of the same date given by the undersigned (the **Borrower’’) to secure Borrower’s Noteto ..............
............... LaSalle.Bank National Associakion ... ... ..............cccceeinnnn.... (the “*Lender’’)
of the same date and covering the Property described in the Security Instrument and located at:

..................... 1040.North .Lakeshare..Drive, ... #10C, . Chicagn,.I11linois. .6061)............................
[Property Address]

The Property includes a unit in, together with an undivided interest in the common elements of, a condominium project

known as: Carlyle Apartments Inc.

............................................................. T
(the ‘“Condominium Project’”). If the owners association or other entity which acts for the Condominium Project (the
“‘Owners Association’’) holds title to property for the benefit or use of its members or shareholders, the Property also includes

Borrower’s interest in the Owners Association and the uses, proceeds and benefits of Borrower’s interest.

CONDOMY "M COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:

A. Condominiwr Obligations. Borrower shall perform all of Borrower’s obligations under the Condominium
Project’s Constituent Docurients. The “‘Constituent Documents’ are the: (i) Declaration or any other document which
creates the Condominium Pruiect: (ii) by-laws; (iii) code of regulations; and (iv) other equivalent documents. Borrower shall
promptly pay, when due, all dues and assessments imposed pursuant to the Constituent Documents.

B. Hazard Insurance. Sn 'sag as the Owners Association maintains, with a generally accepted insurance carrier, a
““master’” or ‘‘blanket’’ policy on the L ordominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, for the periods, =nd against the hazards Lender requires, including fire and hazards included within
the term “‘extended coverage,’’ then:

(i) Lender waives the provision i niform Covenant 2 for the monthly payment to Lender of one-twelfth of
the yearly premium installments for hazard insurarce on the Property; and

(ii)y Borrower’s obligation under Unifoiin’Covenant S to maintain hazard insurance coverage on the Property
is deemed satisfied to the extent that the required coverage-is.provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any iapse in required hazard insurance coverage.

In the event of a distribution of hazard insurance proeels in lieu of restoration or repair following a loss to the
Property, whether to the unit or to common elements, any proceeds payable to Borrower are hereby assigned and shail be
paid to Lender for application 1o the sums secured by the Securitytnsariment, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonatle to insure that the Owners
Association maintains a public liability insurance policy acceptable in iurm, ~mount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damaget, direst or consequential, payable to Borrower
in connection with any condemnation or other taking of ail or any part of the Propety, whether of the unit or of the common
elements. or for any conveyance in lieu of condemnation, are hereby assigned and shall-be paid to Lender. Such proceeds
shail be applied by Lender to the sums secured by the Security Instrument as provida in'Uniform Covenant 10.

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender und with Lender’s prior written
consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Project, except for ‘abar.dsnment or termination
required by law in the case of substantial destruction by fire or other casualty or in the case of « t=aing by condemnation
or eminent domain;

{ii) any amendment to any provision of the Constituent Documents if the provision is for fiie express benefit
of Lender;

(iii) termination of professional management and assumption of self-management of the Owners Association;
or

(iv) any action which would have the effect of rendering the public liability insurance coverage maintained by
the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominivm dues and assessments when due, then Lender may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date
of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

.............. (Seah)
I /T lI-Ferrower

MULTISTATE CONDOMINIUM RIDER—Single Family—Fannie Mae/Freddie Mac UNIFORM iNSTRUMENT Form 3140 9/30
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% CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1401 007830557 DB

STREET ADDRESS: 1040 N. LAKE SHORE DRIVE #10C
CITY: CHICAGO COUNTY: COOK

TAX NUMBER: 17-03-202-061-1027

LEGAL DESCRIPTION:

UNIT NO. 10 C AS DELINEATED ON SURVEY OF THE FOLLOWING DESCRIBED PARCEL OF REAL
ESTATE (HEREINAFTER REFERRED TO COLLECTIVELY AS "PARCEL"):

LOTS 1, 2, 3, 4 /4ND 5, AND THAT PART OF LOT 6 LYING NORTH OF THE SOUTH LINE OF
LOT 5 PRODUCED EAS..TO THE EAST LINE OF SAID LOT 6 HERETOFORE DEDICATED AS A
PUBLIC ALLEY AND MOW VACATED BY ORDINANCE RECORDED AS DOCUMENT 19333014, IN
OWNERS SUBDIVISION OF WOT 14 IN BLOCK 1 IN POTTER PALMER LAKE SHORE DRIVE
ADDITION TO CHICAGO, TOGZTHER WITH LOTS 1, 2 AND 3 (EXCEPT THE SOUTH 3 1/2 FEET
OF SAID LOT 3) IN PALMEP AND BORDENS RESUBDIVISION OF LOTS 15, 16 AND 18 IN
BLOCK 1 OF THE AFORESAID ADJITTAN BEING A SUBDIVISION OF PART OF BLOCKS 3 AND 7
OF CANAL TRUSTEES SUBDIVISION OF THE SOUTH FRACTIONAL 1/2 OF SECTION 3, TOWNSHIP
39 NORTH, RANGE 14, EAST OF THE TH1RD PRINCIPAL MERIDIAN; ALSO 1OT 4 AND THE
SOUTH 3 1/2 FEET OF LOT 3 AND THE #A3T 3 FEET OF LOT 5 IN AFORESAID PALMER AND
BORDENS RESUBDIVISION WHICH LIES NORTH CF A LINE COINCIDENT WITH THE SOUTH LINE
OF LOT 4 IN THE AFORESAID OWNERS SUBDIVISION OF LOT 14 IN BLOCK 1 OF POTTER
PALMER LAKE SHORE DIRVE ADDITION TO CHICAGO,) A IN COOK COUNTY, ILLINOIS,

WHICH SURVEY IS ATTACHED AS EXHIBIT " A" TO DFCLARATION OF CONDOMINIUM MADE BY
CARLYLE APARTMENTS, INC., RECORDED IN THE OFF1CF OF RECORDER OF COOX COUNTY,
ILLINOIS AS DOCUMENT 192899524; TOGETHER WITH AN UNUMVIDED PERCENTAGE INTEREST IN
SAID PARCEL (EXCEPTING FROM SAID PARCEL THE PROPERTY AND SPACE COMPRISING ALL
THE UNITS THEREQOF AS DEFINED AND SET FORTH IN SAID DECLAFATICN AND SURVEY) .

LEGALD




