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Downers Grove, lllinois 60515

MORTGAGE /5
D

THIS MORTGAGE ("Security-instrument") is given on November 16, 1999 ' . The mortgagor is
Vliadimir Audouin and Carmeliss 2udouin

("Borrower"). This Security Instrument is given to
GreenPoint Mortgace Funding, Inc.

which is organized and existing under the laws of The State (Ot New York , and whose
addressis 1100 Larkspur Landing Circle, Suite 101, Larkspur, California 94939

("Lender”). Borrower owes Lender the principal sum of
Seventy-Five Thousand Five Hundred and 00/100ths

Dollars (U.S. $75,500.00 ).

This debt is evidenced by Borrower's note dated the same date as this Jecurily Instrument ("Note"), which provides fo
monthly payments, with the full debt, if not paid earlier, due and payable onDeceaksr 1, 2014 .
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by-the'Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with intcrest, advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower's civenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and onvey to Lender the following
described property located in  pERAGE C OCK_ County, Illinois:
As more particularly described in Exhibit "A" attached hereto and made = rart hereof.

: EiRsT AMERIcan TiTLe MR

SIS

Parcel ID #: 07081010191293

which has the address of 1596 Manchester Drive , Hoffman Estates [Street, City],
Illinois 6019 5 [Zip Code] ("Property Address™);
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this Security Instrument, Len y i ower a how it thesHCn ~BOrfower Shall satisfy the lien or take one or

more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lendet's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Securivy Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not zuswer within 30 days a notice from Lender that the insurance carrier has offered to setile a claim, then
Lender may collect the(insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Ins.ru‘nent, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Boriower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monfhiy payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is #2quired by Lender, Borrower's right to any insurance policies and proceeds resuiting from
damage to the Property prior to the acquisit'or.shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenan(e and Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Property as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees {o writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrowér's) control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit wastc-cii the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that ir-Lzader's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Secui1ty Jnstrument or Lender's security interest. Borrower may
cure such a defauit and reinstate, as provided in paragraph 18, by causia the action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the-Botrower's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender's secur ty iuterest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate 30formation or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced oy the Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property as a principal resiceice; If this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acqu.res fee title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenante w? agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights ia the Property (such as a -
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Iender may do and ¢ :
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Leider's actions may *;
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying.
reasonable attorneys' fees and entering on the Property to make repairs. Although Lender may take action under this paragraph;
7, Lender does not have to do so. o

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiuvms required to
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Lender's address stated hereiu moQaEeELJnQd!sgél!ny ch ; BcErov&X Any notice provided for in this

Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In-the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable. _ '

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not 2 natural person} without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Botrower must pay all sums secured by this
Security Instrument. (f Sorrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Securily Instrument without further notice or demand on Borrower.

18. Borrower's Light to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Securisy ’nstrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for irinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of 4 judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender atl sums which then would ¥z due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants o: sgreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable atoorners’ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lendir's 1ights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall continue’ ,'un?:hangedA Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective 25 i no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17 .

19. Sale of Note; Change of Loan Servicer. The Note r a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior noticc # Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly payments due undei the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note, 1/ there is a change of the Loan Servicer, Borrower wil] be
given written notice of the change in accordance with paragraph 14 above ard applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments skould be-made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence; use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyopc else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences stall‘not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recagmized to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsiii or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substarcs or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrowe: shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile selvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmenta! Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless

L
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LEGAL DESCRIPTION:

UNIT 1596 MANCHESTER IN HILLDALE CONDOMINIUM, AS DELINEATED ON A SURVEY CF
THE FOLLOWING DESCRIBED REAL- ESTATE: PART OF FRACTIONAL SECTION 5 AND PART
OF THE WEST 1/2 OF SECTION 8 RLL IN TOWNSHIP 41 NORTH, RANGE 10 EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN CQQKX COUNTY, ILLINOIS, WHICH SURVEY IS
ATTACHED AS EXHIBIT "A" TO THE LECLARATION OF CONDOMINIUM RECORDED AS
DOCUMENT 25211897 TOGETHER WITH ITS5/UNDIVIDED PERCENTAGE INTEREST IN THE

COMMON ELEMENTS.
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[Space Above This Line For Recording Data] (}s 6‘@
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Loan Number: 0100133198 6058
BALLOON RIDER
THIS BALLOON PiPER is made this 16TH day of November, 1999 ,and is

incorporated into aric! <li>!! be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
"Security Instrument”) of the same date given by the undersigned ("Borrower") to secure Borrower's Note (the
"Note") to:

GreenPoint Mortgage Funding, Inc.

{the "Lender" of the same date and covering the property described in the Security Instrument and located at:

1596 Manchester 1rive. Hoffman Estates, Illinois 60195
[Property Address]

The interest rate stated on the Note is called the "Note Raie ™ The date of the Note is called the "Note Date."1
understand the Lender may transfer the Note, Security Instruzusat and this Rider. The Lender or anyone who takes
the Note, the Security Instrument and this Rider by transfer and wka is entitled to receive payments under the Note
is called the "Note Holder."

ADDITIONAL COVENANTS. In addition to the covenants and agreem’nts 'n the Security Instrument, Borrower
and Lender further covenant and agree as follows (despite anything to the coutrary contained in the Security
Instrument or the Note):

THIS LOAN IS PAYABLE IN FULL AT MATURITY. YOU MUST REPAY THE ['NT RE PRINCIPAL
BALANCE OF THE LOAN AND THE UNPAID INTEREST THEN DUE. THE LENDEX 75 UNDER NO
OBLIGATION TO REFINANCE THE LOAN AT THAT TIME. YOU WILL, THEXZTORE, BE
REQUIRED TO MAKE PAYMENT OUT OF OTHER ASSETS YOU MAY OWN, OR YOU WiLL HAVE
TO FIND A LENDER, WHICH MAY BE THE LENDER YOU HAVE THIS LOAN WITH, WILLING TO
LEND YOU THE MONEY AT THE PREVAILING MARKET RATE, WHICH MAY BE
CONSIDERABLY HIGHER OR LOWER THAN THE RATE ON THIS LOAN.

IF YOU REFINANCE THIS LOAN AT MATURITY, YOU MAY HAVE TO PAY SOME OR ALL
CLOSING COSTS NORMALLY ASSOCIATED WITH A NEW LOAN, EVEN IF YOU OBTAIN
REFINANCING FROM THE SAME LENDER.

HO0112 - BALLOON RIDER - MULTI STATE
OOAP-01P Page 1 of 2 0100133198

0938¢05q
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Balloon
Rider.

Date: //-'/d "77

\
< Nladimir

Ardouin -Borrower . Carmelita Audouin -Borrower

-Borrower -Borrower
~Borrower -Bormower
-Borrower -Borrower
09
UL~
8.:.00,
)

HO112 - BALLOON RIDER - MULTI STATE
OOAP-01P Page 2 of 2 0190133198
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CONDOMINIUM RIDER
THIS CONDOMINIUM RIDER is made this L6 TH day of November ,
1999 » and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed

of Trust or Security Deed (the "Security Instrument”) of the same date given by the undersigned (the
"Borrower") to secure Borrower's Note to
GreenPoint Mortgage Funding, Inc.

(the
"Lender") of thz'sa:0e date and covering the Property described in the Security Instrument and located at:

1596 Manchlester Drive, Hoffman Estates, Illinois 60195

[Property Address]

The Property includes a unit in, togetner with an undivided interest in the common elements of, a
condominium project known as:
Filldale
[Name 'of Condominium Project]

(the "Condominium Project"}. If the owners association or other entity which acts for the Condominium
Project (the "Owners Association") holds title to prorerty for the benefit or use of its members or
shareholders, the Property also includes Borrower's interést)in the Owners Association and the uses,
proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the-covepaats and agreements made in the
Security Instrument, Borrower and Lender further covenant and agrex as follows:

A. Condominium Obligations. Borrower shali perform all of Bzriower's obligations under the
Condominium Project's Constituent Documents. The "Constituent Docuniers” are the: (i) Declaration or
any other document which creates the Condominium Project; (ii) by-laws; (iil) code of regulations; and
(iv}) other equivalent documents. Borrower shall promptly pay, when due, zli dues and assessments
imposed pursuant to the Constituent Documents.

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

@;8v (9705) Form 3140 91@0 n
Page 1 of 3 Initialg; [
VMP MORTGAGE FORMS - (8001521-7291

GOAP-O1P 0100133198
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B. Hazard Insurance. So long as the Owners Association maintains, with a generaily accepted
insurance carrier, a "master” or "blanket" policy on the Condominium Project which is satisfactory to
Lender and which provides insurance coverage in the amounts, for the periods, and against the hazards
Lender requires, including fire and hazards included within the term "extended coverage," then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of
the yearly premium installments for hazard insurance on the Property; and

(ii) Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance coverage on
the Property 1s deemed satisfied to the extent that the required coverage is provided by the Owners
Association pdlicy '

Borrower ¢lial) give Lender prompt notice of any lapse in required hazard insurance coverage.

In the event of a uistribution of hazard insurance proceeds in lieu of restoration or repair following a
loss to the Property, whcther to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and shal! ¢ paid to Lender for application to the sums secured by the Security Instrument,
with any excess paid to Borrovser.

C. Public Liability Insuraiice. Barrower shall take such actions as may be reasonable to insure that
the Owners Association maintains o puolic liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Condemnation. The proceeds ol auv’award or claim for damages, direct or consequential,
payable to Borrower in connection with ary condemnation or other taking of all or any part of the
Property, whether of the unit or of the common elements, or for any conveyance in licu of condemnation,
are hereby assigned and shall be paid to Lender. Surii proceeds shall be applied by Lender to the sums
secured by the Security Instrument as provided in Unitormi Covenant 10.

E. Lender's Prior Consent. Borrower shall not, exzep! after notice to Lender and with Lender's
prior written consent, ¢ither partition or subdivide the Property or consent to:

(i} the abandonment or termination of the Condonguium Praject, except for abandonment or
termination required by law in the case of substantial destruction by fire or other casualty or in the case of
a taking by condemnation or eminent domain;

(i) any amendment to any provision of the Constituent Docuineats if the provision is for the
express benefit of Lender;

(ii1) termination of professional management and assumption of self-management of the Owners
Association; or

(iv) any action which would have the effect of rendering the public liability insviance coverage
maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due, ‘ther. Lender
may pay them. Any amounts disbursed by Lender under this paragraph F shall become additior.al debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree to other terms of

payment, these amounts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with interest, upon notice from Lender to Borrower requesting payment. 1 h

Initials,F' !
@% -8U (9705) Page 2 of 3 _-Form 3140 9/90
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this

Condominium Rider.

\S\Q)~- DC \Ar—Q. (Seal) QW%/U zég,(/\_, (Seal)

A3

\‘r'lad):;.mir Audouin -Borrower \/ Carmelita Audouin -Borrower
/o (Seal) (Seal)
-Borrower -Borrower
o (Seal) (Seal)
-Borrower -Borrower
S (Secal) ' (Seal)
-Borrower -Borrower
@D -8U {9705) Page 3 of 3 Form 3140 9/90
™
0955,

0'?-‘9




UNOFFICIAL COPY

693‘960.(7
1-4 FAMILY RIDER
Assignment of Rents
THIS 1-4 FAMILY RIDER is made this 16TH day of November ,1999 ,

and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Security Instrurnent”) of the same date given by the undersigned (the "Borrower”) to
secure Bacrovrer's Note to

GreenPoint Mortgage Funding, Inc.

(the
"Lender") of the satae ‘dute and covering the Property described in the Security Instrument and located at:

1596 Man~liester Drive, Hoffman Estates, Illinois 60195

[Property Address]

1-4 FAMILY COVENANTS. In adlition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further civeazit and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to
the Property described in the Security Instrument,’ the following items are added to the Property
description, and shall also constitute the Property coveéred by the Security Instrument: building materials,
appliances and goods of every nature whatsoever now o hereafier located in, on, or used, or intended to
be used in connection with the Property, including, but notiirited to, those for the purposes of supplying
or distributing heating, cooling, electricity, gas, water, air zid light, fire prevention and extinguishing
apparatus, security and access control apparatus, plumbing, baiil tubs,water heaters, water closets, sinks,
ranges, stoves, refrigerators, dishwashers, disposals, washers, drycrs, awnings, storm windows, storm
doors, screens, blinds, shades, curtains and curtain rods, attached mirro:§; cebinets, panelling and attached
floor coverings now or hereafter attached to the Property, all of which; mcluding replacements and
additions thereto, shall be deemed to be and remain a part of the Propert; covered by the Security
Instrument. All of the foregoing together with the Property described in the Security Instrument (or the
leasehold estate if the Security Instrument is on a leasehold) are referred to in this 1-4 F amiy Rider and the
Security Instrument as the "Property." '

MULTISTATE 1- 4 FAMILY RIDER - Fannie Mae/Freddie Mac Uniform Instrurnent Initials; /‘/ ﬂ’

Page 1 of 3 © 7 .Form 3170 9/90
%57U {9801) VMP MORTGAGE FORMS - {800)521-7291 J/Gﬁ Amended 3/93
OO0AP-01P 0100133198
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B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make
a change in the use of the Property or its zoning classification, unless Lender has agreed in writing to the
change. Borrower shall comply with all laws, ordinances, regulations and requirements of any
governmental body applicablie to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any lien
inferior to the Security Instrument to be perfected against the Property without Lender's prior written
permissicd:

D. REXT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in addition to
the other haza'ds for which insurance is required by Uniform Covenant 5.

E. "BORPOVER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is deleted.

F. BORROWER £ OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the
first sentence in Uniforr: Covenant 6 concerning Borrower's occupancy of the Property is deleted. All
remaining covenants and.2gfeements set forth in Uniform Covenant 6 shall remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lender all leases
of the Property and all security derssits made in connection with leases of the Property. Upon the
assignment, Lender shall have the right w0 modify, extend or terminate the existing leases and to execute
new leases, in Lender's sole discretion. ‘As used in this paragraph G, the word "lease” shall mean
"sublease” if the Security Instrument is on ¢ leszzhold,

H. ASSIGNMENT OF RENTS; APPOG1l/TMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assign: and transfers to Lender all the rents and revenues
("Rents") of the Property, regardless of to whotir <a¢ Rents of the Property are payable. Borrower
authorizes Lender or Lender's agents to collect the Renis; and agrees that each tenant of the Property shall
pay the Rents to Lender or Lender's agents. However, Bortoiver shall receive the Rents until (i) Lender
has given Borrower notice of default pursuant to paragraph 2/ o/ the Security Instrument and (i} Lender
has given notice to the tenant(s) that the Rents are to be paid t¢-Lender-ar Lender's agent, This assignment
of Rents constitutes an absolute assignment and not an assignment foi additional security only.

If Lender gives notice of breach to Borrower: (i) all Rents received vy Borrower shall be held by
Borrower as trustee for the benefit of Lender only, to be applied to the saws secured by the Security
Instrument; (it) Lender shail be entitled to collect and receive all of the &zfits of the Property; (iii)
Borrower agrees that each tenant of the Property shall pay all Rents due and unpaid to Lender or Lender's
agents upon Lender’s written demand to the tenant; (iv) unless applicable law provides sdisrwise, all Rents
collected by Lender or Lender’s agents shall be applied first to the costs of taking conivol 4f and managing
the Property and collecting the Rents, including, but not limited to, attorneys' fees, recziver's fees,
premiums on receiver's bonds, repair and maintenance costs, insurance premiums, taxes, assessinents and
other charges on the Property, and then to the sums secured by the Security Instrument; {v) iender,
Lender's agents or any judicially appointed receiver shall be liable to account for only those Rents actually
received; and (vi) Lender shall be entitled to have a receiver appointed to take possession of and manage
the Property and collect the Rents and profits derived from the Property without any showing as to the

inadequacy of the Property as security. W J(g ﬁ
Initiafs{‘
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If the Rents of the Property are not sufficient to cover the costs of taking contro} of and managing the
Property and of collecting the Rents any funds expended by Lender for such purposes shall become
indebtedness of Borrower to Lender secured by the Security Instrument pursuant to Uniform Covenant 7.

Borrower represents and warrants that Borrower has not executed any prior assignment of the Rents
and has not and will not perform any act that would prevent Lender from exercising its rights under this
paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shall not be required to enter upon,
take conf.al nf or maintain the Property before or after giving notice of default to Borrower, However,
Lender, or Lzader's agents or a judicially appointed receiver, may do so at any time when a default occurs.’
Any application »f Rents shall not cure or waive any default or invalidate any other right ot temedy of
Lender. This assizminent of Rents of the Property shall terminate when all the sums secured by the Security
Instrument are paid 7 iull.

I. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or agreement in
which Lender has an integest shall be a breach under the Security Instrument and Lender may invoke any of
the remedies permitted by-ie Security Instrument.

BY SIGNING BELOW, Borrowsr accepts and agrees to the terms and provisions contained in this
1-4 Family Rider

&/\\ bqu bi%gz, (Sval) 'nggﬁbiéb“ Azaé%ux&m

rd - \' e
’V\l_adimir Audouin -Borrower. | &'armelita Audouin -Borrower
(Seal) (Seal)
-Borrower -Borrower
(Seal) = {Seal)
-Bommower -Borrower
(Seal) M (Seal)
-Borrower -Borrower
@57 (9801) Page 3 of 3 Form 3170 9/90
0958c059
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