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DEFINITIONS

Words used in multiple sections of this document are Jet'ned below and other words are defined in Sections 3,10, 13,18, 20 and
21. Certain rules regarding the usage of words used in it dacument are also provided in Section 16.

{A) "Security Instrument means this document, which is daced MARCH 11, 2009 together with all Riders to this document.
(B} "Borrower"” is HENRY SILVERMAN, Borrower is the mortgagscdnder this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS i< separate corporation that is acting solely as a nominee
tor Lender and Lender's successers and assigns. MERS is the mortgages nader this Security Instrument. MERS is organized
and existing under the laws of Delaware, and has an address and telephone niuiver of P.O. Box 2026, Flint, MI 48501-2026, tel.
(888) 679-MERS.

(D) "Lender™ is AMERICAN INTERNET MORTGAGE INC..lenderis a CORTOXATION organized and existing under the
laws of CALIFORNIA, Lender's address is 4121 CAMINO DEL RIO SOUTH, (aY .DIEGC, CA 92108,

(E) "Note" means the pronussory note signed by Borrower and dated MARCH 11, 20097 The Note slates that Borrower owes
Lender ONE HUNDRED SIXTY TWC THOUSAND AND 00/100 Dollars (1).S.$162, 000 20) plus interest, Borrower has
promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than APRTL 1, 2039,

(F) "Property" means the property that is described below under the heading "Transfer of Rights in the P onerty,”

{G) "Loan" mcans the debt evidenced by the Note, plus interest, any prepayment charges and late chaigeS due under the Note,
and all sums due under this Security Instrument, plus interest,

(H) "Riders” means all Riders to this Security Instrument that are executed by Borrower. The fellowing Riders 4fe 1o be execuited
by Borrower [check box as applicable]:

U Adjustable Rate Rider I Condominium Rider — Secend Home Rider
[] Balloon Rider _ Planned Umt Development Rider _IBiweekly Payment Rider
[J t-4 Family Rider — Otheris) [specify] o

(1) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and administrative
rules and orders (that have the effect ot law) as well as all applicable final, non-appealable judicial vpinions.

(J) "Community Association Dues, Fees, and Assessments™ means ali dues, fees, assessments and other charges that are
imposed en Berrower or the Property by a condominium association, homeowners association or similar organization.

(K) "Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check, drait, or similar
paper mstrument, which s initiated threugh an electronic terminal, telephonic instrment, computer, or magnetic tape so as to
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order, instruct, or authorize & financial nstitution to debit or credit an account, Such term includes, but is not limited 1o, point-of-
sale transters, automated teller machine transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse
transters.

(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds™ means any compensation, settlement, award of damages, or proceeds paid by any third party
{other than insurance proceeds paid under the coverages described in Section 3} for: (1) damage to, or destruction of, the Property:
(ii) condemnation or other taking of all or any part of the Property; (iit) conveyance in lieu of condemnation; or (iv)
misrepresentations of, or omissions as to, the value and/or condition of the Property.

(N) "Mortgage Insurance" means insurance protecting Lender against the nonpayvment of. or defaull on, the Loan.

(0) "Periodic Payment"” means the regularly scheduled amount due for {i) principal and interest under the Note, plus {11} any
amounts under Scetion 3 of this Sceurity Instrument.

(P) "RESPA™ means the Real Estate Settlement Procedures Act (12 U.S.C. 83 2601 et seq.) and its implementing regulation,
Regulation X (2470 ELR. Part 3500), as they might be amended from time to time, or any additional or successor fegislation or
regulation that goverss the same subject matter. As used in this Security Instrument. "RESPA” refers 1o all requirements and
restrictions that are inpored in regard to a "federaily related mortgage loan" even if the Loan does not gualify as a "federally
related mortgage loan” wider RESPA,

(Q) "Successor in Tnterestof Borrower"” means any party that has taken title to the Property, whether or not that party has
assumed Borrower's obligations unider the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (1)the repayment of the Loan, and all renewals, extensions and modifications of the
Note; and (i1) the performance of Borrower's Cevenants and agreements under this Sceurity Instrument and the Note. For this
purpose, Borrower does hereby mortgage. grant and-Zonvey 10 MERS (solely as nominee for Lender and Lender's successors and
assigns) and to the successors and assigns of MERS tredoliowing described property located in the COUNTY of COOK:

SEE LEGAL DESCRIPTION ATTACHED HERETO AlID MADE A PART HEREQF AS EXHIBIT “"A",

which currently has the address of 1250 WEST ARGYLE JTREET UNIT 2F, CHICAGO, IL 60640 (herein "Property
Address").

TOGETHER WITH all the imnrovements now or hereatter erecied on the property. and all easements, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and addiiors shall also be covered by this Sccurity Instrument,
All of the foregoing is referred to in this Security Instrument as the "Propersy. Borrawer understands and agrees that MERS holds
only legal title to the interests granted by Borrower in this Security Instrument, but, if necessary to comply with law or custom,
MERS (as nominee for Lender and Lender's successors and assigns) has the right. 1o exercise any or all of those inlerests,
including, but not limited to, the right to foreclose and seli the Property; and to take aiy uction required of Lender including, but
not {imited to, releasing and canceling this Sceurity Instrument,

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveved and has the right to
morlgage, grant and convey the Properly and that the Property is unencumbered, except for encun brances of record. Borrower
warrants and will defend generally the title to the Property against all claims and demands, subject to anycnmambrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform ecvarants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows;

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay when
due the principal of. and interest on, the debt evidenced by the Note and any prepayment charges and late charges due under the
Note. Borrower shall also pay funds for Escrow ftems pursuant to Section 3. Payments duc under the Note and this Sceurity
Instrument shall be made in U.S, currency. However, it any cheek or other instrument received by Lender as payment under the
Note or this Security [nstrument is returned to Lender unpaid. Lender may require that any or all subsequent pavments due under
the Note and this Security [nstrument be made in one or more of the following forms, as selected by Lender: (2) cash: (b) nmoney
order: (¢) certified check. bank check, treasurer's check or cashier's check. provided any such check is drawn upon an institution
whose deposits are insured by « federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other location as
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may be designated by Lender in accordance with the notice provisions in Section 13, Lender may return any payment or partial
payment if the payment or partial payments are insufficient to bring the Loan current, Lender may accept any payment or partial
payment insufficient to bring the Loan current, without waiver of any rights hereunder or prejudice to ifs rights to refuse such
payment or partial payments in the future, but Lender 1s not obligated to apply such payments at the time such payments are
accepted. If each Periodic Payment is applied as of its scheduicd due date, then Lender need not pay interest on unapplied funds,
Lender may hold such unapplied funds until Borrower makes payment to bring the Loan current. [f Borrower does not do so within
a reasonable period of time, Lender shall either apply such funds or return them to Borrower. If not applied earlier, such tunds will
be applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset ar claim which
Boerrower might have now or in the future against Lender shall relieve Borrower from making payments due under the Note and
this Security Instrument or performing the covenants and agreements secured by this Security Instrument.

1. Application of Payments or Proceeds. Cxcept as otherwise deseribed in this Section 2, all payments accepted and
applied by Lender shall be applied in the following order of priority: (a) interest due under the Note: (b} principal due under the
Note: (¢} amounts Aue under Section 3. Such payments shall be applied (o each Periodic Payment in the order in which it became
due. Any remairig smounts shall be applicd first to late charges, sceond to any other amounts due under this Seeurity [nstrument,
and then fo reduce the principal balance of the Note,

If Lender recanvcsa payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount to pay
any late charge due, thepaviaent may be applied to the delinquent payment and the late charge. If mere than one Periodic Payment
is outstanding, Lender may appiv any payment received from Borrower to the repayment of the Periodic Payments if, and to the
extent that, cach payment can be paid in full. To the extent that any excess exists afier the payment is applied to the full payment
of one or more Periedic Payments./such excess may be applied to any late charges due. Voluntary prepayments shall be applied
first to any prepayment charges and thed as described in the Note.

Any application of payments, ins:rance proceeds, or Miscellaneous Proceeds te principal due under the Note shall not
extend or postpone the due date, or change the anjount, of the Periodic Payments,

3. Funds for Escrow [tems. Borrower shuiinay o Lender on the day Periodic Payments are due under the Note, antil the
Note is paid in full, a sum (the "Funds") to provide forpayment of amounts due for: (a) taxes and assessments and other items
which can attain priority over this Security [nstrumeni-us 4 lien or encumbrance on the Property; (b) leasehold payments or ground
renis on the Property, if any: (¢) premiums for any anc all insurance required by Lender under Section 3; and (d) Morigage
Insurance premiums, if'any, or any sums payable by Borrow r ro Lender in lieu of the payment of Mortgage Insurance premiums
in accordance with the provisions of Section 10, These items grocalled "Escrow ltems." At origination or at any time during the
term of the Loan, Lender may require that Community Associarion Dues. Fees. and Assessments, if any, be escrowed by
Borrower, and such dues, fees and assessments shall be an Escrow [tth! Borrower shall promptly furnish to Lender all notices of
amaounts to be paid under this Section. Borrower shall pay Lender the Fapasifor Escrow Items unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow Items. Lender may waive Rairower’s obligation to pay to Lender Funds for any
or all Escrow [tems at any time. Any such waiver may only be in writing. [n the event of such waiver, Barrawer shall pay directly.
when and where payable. the amounts due for any Escrow Items for which paynient 1 Funds has been waived by Lender and. it
Lender requires, shall furnish to Lender receipts evidencing such payment withir such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all pupores be deemed o be & covenant and
agreement contained in this Securily Instrument, as the phrase "covenant and agreemenit] is used in Section 9. If Borrower is
obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the ameunt due for an Escrow ltem, Lender
may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to
Lender any such amount. Lender may revoke the waiver as to any or all Escrow ltems at any time by.a ctice given in accordance
with Section I5 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amouate, tHat are then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient ta permit Lender to app’y-the Funds at the
time specified under RESPA, and {b) not to exceed the maximum amount a lender can require under RESPA. Lender shall
eslimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow ltems or
otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
{inctuding Lender, if Lender is an institution whose deposits are so msured) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow [tems no later than the time specified under RESPA. Lender shall not charge Borrower for
holding and applying the Funds. annually analysing the escrow account, or verifying the Escrow ltems, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in
writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest or
camnings on the Funds, Borrower and Lender can agree in writing, however, that interest shall be paid on the Funds. Lender shall
give to Borrower, without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account o Borrower far the excess
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funds in accordance with RESPA. If there is a shortage of Furds held in escrow. as defined under RESPA, Lender shati notify
Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the shortage in accordance
with RESPA. but in no more than 12 monthly payments. If there is a deficiency of Funds held in escrow, as detined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary 1o make up the
deficiency in accordance with RESPA but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, tines, and impositions attributable 1o the Property
which can attain priority over this Security Instrument, leasehold payments or ground rents on the Property, if any, and
Community Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow [tems, Borrower shall pay
them in the manner provided in Section 3.

Borrower shall promptly discharge any {ien which has priority over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but oaly so long as Botrower is
performing suck agreement; (b} contests the lien in good faith by, or defends against enforcement of the lien in, legal proceedings
which in Lender’s opinien operate to prevent the enfarcement of the lien while those proceedings are pending, but only until such
proceedings are concludzdror (¢} secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. Tf4 ender determines that any part of the Property is subject 1o a lien which can atain prierity over this
Security Instrument, Lendei iy give Borrower a notice identifying the lien. Within 10 days of the date on which that notice is
given, Borrower shall satisfy the Jic or take one or more of the actions set forth above in this Section 4.

Lender may require Bowo'ser to pay a one-time charge for a real estate tax verification and/or reporting service used by
Lender in cennection with this Loan.

5. Property Insurance. Borrowel shallkeep the tmprovements now exisling ot hereafter erected on the Property insured
against loss by fire, hazards included within (he term "extended coverage,” and any other hazards inciuding, but not limited to,
carthquakes and floods, for which Lender requices)insurance. This insurance shall be maintained in the amounts (including
deductible levels) and for the periods that Lender tecdires, What Lender requires pursuant to the preceding sentences can change
during the term of the Loan, The insurance carrier providiag the insurance shall be chosen by Bomrower subject to Lender's right to
disapprove Borrower's choice, which right shall not be excreised-unreasonably. Lender may require Borrower to pay, in connection
with this Loan, either: (a) a one-time charge for flood zone Heter mitnation, certification and tracking services; or (b) a one-time
charge for flood zone determination and certification services afid Jubscquent charges each time remappings or similar changes
oceur which reasenably might affect such determination ot certificationBerrower shall also be responsible for the payment of any
fees imposed by the Federal Emergency Management Agency in copieciion with the review of any flood zone determination
resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described abawe, Lendar may obtain insurance coverage, at Lender's
option and Borrower's cxpense. Lender is under ne obligation to purchase any particalar type or amount of coverage, Therefore,
such coverage shall cover Lender, but might or might not protect Borrower, Borrawsr's equity 1n the Property. or the contents of
the Property, against any risk. hazard or liability and might provide greater or lessar crerage than was previously in effect.
Borrower acknowledges that the cost of the insurance coverage so obtained might signinedatly exeeed the cost of insurance that
Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shali become additional debt of Borrower
secured by this Security [nstrument. Thase amounts shall bear interest at the Note rate from the-sate of disbursement and shzll be
payable, with such interest, upon notice from Lender to Borrower requesting paymen.

All insurance policies required by Lender and renewals of such policies shall be subject to Lexdelsoright to disapprove
such pelicies, shall include a standard inortgage clause, and shall name Lender as mortgagee and/or as apwsditional loss puyee.
Lender shall have the right to hold the policies and renewal certificates. If Lender requires, Borrower shall prempidy give to Lender
all receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance coverage, not otherwise required by
Lender, for damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and shall name Lender
as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of
loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds. whether
or 1ot the underlying insurance was required by Lender, shall be applied to restoration or repair of the Praperty, if the restozation
ot repair is cconomically feasible und Lender's security is not lessened. During such repair and restoration period, Lender shall
have the right to hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the wark has
been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may dishurse
proceeds for the repairs and restoration in a single payment or in a series of progress payments as the worl is completed. Unless an
agreement is made in writing or Applicable Law requires interest ta be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any intercst ot carnings on such proceeds. Fees for public adjusters, or other third partics, retained by
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Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower, If the restoration or repair s
not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums secured by
this Security Instrument, whether or not then due, with the excess, it any, paid to Borrower. Such insurance proceeds shall he
applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related
matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered to settle a
claim, then Lender may negotiate and seltle the claim. The 30-day period will begin when the notice is given. In either event, or if
Lender acquires the Property under Section 22 or otherwise, Barrower hereby assigns to Lender {a) Borrower’s rights to any
insurance proceeds in an amount not te exceed the amounts unpaid under the Note or this Security Instrument, and (b} any other of
Borrower's rights {other than the right to any refund of unearned premiums paid by Borrower) under all insurance policies
covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender may use the insurance proceeds
either 1o repair or restore the Property or lo pay amounts unpaid under the Note or this Security Instrument, whether or not then
due.

6. Ocerpanty. Borrower shall occupy, establish, and usce the Praperty as Borrower's principal residence within 60 days
after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal residence for at
least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shali not be unreasonably
withheld, or unless exterualing circumstances exist which are beyond Borrower's control.

7. Preservation, Mainutenance and Protection of the Property; Inspections. Borrower shall not destroy, damage or
impair the Property, allow the Prordily to deteriorate or commit waste on the Property. Whether or not Borrower is residing in the
Praperty, Borrower shall maintain theProperty in order o prevent the Property from deteriorating or decreasing in value due to its
condition. Unless it is determined purgwant to Section 5 that repair or restoration is not economically teasible, Borrower shall
promptly repair the Property if damaged< 2void firther deterioration or damage. If insurance or condemnation proceeds are paid
i connection with damage to, or the taling of /(he, Property. Borrower shall be responsible for repairing or restoring the Property
only if Lender has released proceeds for such urposes. Lender may disburse proceeds for the repairs and resteration in 4 sin ale
payment or in a series of progress payments as the werk is completed. If the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieed of Borrowsr's obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upen and inspections of the Property. It it has reasonable cause, Lender
may inspect the interior of the improvements on the Property, Lender shall give Borrower notice at the time of or prior to such an
interior inspeetion specifying such reasonable causc.

8. Borrower's Loan Application. Borrower shall be in defaule if, during the Loan application process, Borrower or any
persons or entities acting at the direction of Borrower or with Borrower’s k rowledge or consent gave materially false, misleading,
or inuccurate information or statements to Lender (or failed to provide Lerder with material informatien) in conneetion with the
Loan. Material representations include. but are not limited to, representations concerning Borrower's occupancy of the Property as
Borrower's principal residence,

9. Protection of Lender's Interest in the Property and Rights Under thie Security Instrument. 1f (a) Borrower fails
to perform the covenants and sgreements contained in this Security Instrument. (h)'there is a legal proceeding that might
significantly affect Lender's interest in the Property and/ior rights under this Seeurily Yostrument (such as ¢ precceding in
bankruptey, probate, for condemnation ot forfeiture, for enforcement of a lien which mav #in priority aver this Security
Instrument or to enforce laws or reguiations), or {¢) Borrower has abandoned the Property,then Lender may do and pay for
whatever (s reasonable or appropriate (o protect Lender's interest in (he Property and rights unller (his Security Tnstrument,
including protecting and/or assessing the value of the Praperty. and securing and‘or repairing the Proger (v -Lender's actions can
include, but are not limited to: (4) paying any sums sccured by a lien which has priority over this SCeurity Instrument; (b)
appearing in court; and (c) paying reasonable atiorneys' fees to protect its interest in the Property and/or righ's under this Security
Instrument, including its secured position in a bankeuptcy proceeding, Securing the Property includes, bul is/not {imited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate
building er other code violations or dangerous conditions, and have utilities turned on or off. Although Lender may take action
under this Sectien 9, Lender does not have to do so and is not under any duty or obligation to do so. It is agreed that Lender incurs
1o liabulity for not taking any or all actions authorized under this Saction 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this Security
Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be payzble, with such
ingerest, upon notice from Lender to Rorrower requesting payment,

[f this Securily Instrument is on a leasehold, Borrower shall comply with all the pravisions of the lease. Borrower shall
not surrender the leasehold estate and interests herein conveved or terminate or cancel the ground lease. Borrower shall not,
without the express written consent of Iender. alter or amend the ground lease. If Borrawer acquires fee title to the Property, the
leaschold and the fee title shall not merge unless Lender agrees to the merger in writing,
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10. Mortgage Insurance, If Lender required Mortgage [nsurance as a condition of making the Loan, Borrower shall pay
the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance coverage required
by Lender ceases to be available from the mortgage insurer that previously provided such insurance and Borrower was required to
make separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required o
obtain coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage insurer selected by Lender. If
substantially equivalent Morigage Insurance coverage 15 not available, Borrower shall continue 1o pay 1o Lender the amount of the
separately designated payments that were due when the insurance coverage ceased (o be in effect, Lender will accept, use and
retain these payments as a non-refundable loss reserve in licu of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan 15 ultimately paid in full, and Lender shall not be required 1o pay Borrewer any interest or
arnings on such loss reserve. Lender can no langer require loss reserve payments if Mortgage Insurance coverage {in the amoun!
and for the period that Lender requires) provided by an nsurer selected by Lender again becomes available, 1s obtained, and
Lender requires separately designated payments toward the preniums for Mortgage Insurance, If Lender required Mortgage
Insurance as a condition of making the Loan and Borrower was required to make separately designated payments toward the
premiums for Morizaze Insurance, Borrower shall pay the premiums required to maintain Morigage Insurance in effect, or (o
provide a non-refunidalsie loss reserve, until Lender's tequirement for Mortgage Insurance ends in accordance with any written
agreement between Boriower and Lender providing for such termination or until termination is required by Applicable Law.
Nothing in this Section” 1 fects Borrower's obligafion to pay interest at the rate provided in the Nate,

Mortgage Insurance reishiberses Lender (or any entity that purchases the Note) for certain losses it may incur if Borrower
does not repay the Loan as agreed. Forrower is not a party (o the Mortgage Insurance.

Mortgage insurers evaluate theirtotal risk on all such insurance in force from time (o fime, and may enter inte agreements
with other parties that share or modiiy.#noir risk, or reduce losses. These ggreements are on terms and conditions that are
satisfactory 1o the mortgage insurer and the eder party (or parties} to these agreements. These agreements may require the
mortgage insurer (o make payments using any source of funds (hat the mortgage insurer may have available (which may include
funds obtained from Mortgage Insurance premiuris)

As a result of these agreements, Lender, any hurchdser of the Note, another insurer, any reinsurer, any other entity, or any
aftiliate of any of the foregoing, may reccive (dircctlyor mdirectly) amounts that derive from (or might be characterized as) a
portion of Borrower's payments for Mortgage Insurance, in/éxcl ange for shaning or modifying the mortgage insurer's risk, or
reducing losses. If such agreement provides that an affiliate orLandar takes a share of the insuzer's risk in exchange for a share of
the premiums paid to the insurer, the arrangement is oflen termea “zaziive reinsurance.” Further:

(a) Any such agreements will not affect the amounts thav So{rower has agreed to pay for Mortgage Insurance, or
any other terms of the Loan, Such agreements will not increase the-arigunt Borrower will owe for Mortgage Insurance,
and they will not entitle Borrower ty any refund.

(k) Any such agreements will not affect the rights Borrower has - if any | with respect to the Mortgage Insurance
under the Homeowners Protection Act of 1998 or any other law. These rigits inay include the right to receive certain
disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance terminated
automatically, and/or to receive a refund of any Mortgage [nsurance premiums tkat wvere unearned at the time of such
cancellation or termination.

11. Assignment of Miscellaneous Proceeds: Forteiture, All Miscellaneous Proceeds ar. herehy assigned to and shail be
paid 1o Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repsir 41 the Property, if the
restoration or repair is cconomically feasible and Lender's security is not [essened. During such repait asd-zestoration period,
Lender shall have the right to hold such Miscellancous Proceeds until Lender has had an opportunity to inspactsich Praperty to
ensure the work has been completed to Lender's satisfaction, provided that such mspection shall be undertaken promptly. Lender
may pay fer the repairs and restoration in a single disbursement or in a series of progress payments as the work is completed.
Unless an agreement is made in writing or Applicable Law requires inferest to be paid on such Miscelianeous Proceeds, 1.ender
shall not be required to pay Borrower any interest or carnings on such Miscellancous Proceeds, If the restoration or TEpUIr 15 not
economically feasible or Lender's security would be lessened, the Miscellaneous Proceeds shall be applied o the sums secured by
this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower, Such Miscellaneous Proceeds shall be
applied in the erder provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property. the Miscellancous Proceeds shall be applied to
the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid 1o Borrower.

In the event of a partial taking, desiruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction. or loss in value is equal to or greater than the amount of the sums secured by
this Security Instrument immediately before the partial taking, destruction, ot loss in value, uniess Borrower and Lender otherwise

ILLINOIS-Single Family-Fannic Mae/Freddic Mue UNIFORM INSTRUME N1
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agree in writing, the sums sceured by this Security Instrument shall be reduced by the amount of the Miscellancous Proceeds
multiplied by the following fraction: {2} the total amount of the sums secured immediately before the partial taking, destruction, or
loss in value divided by (b) the fuir market value of the Property immediately before the partial taking, destruction, or loss in
value. Any balance shall be paid 10 Borrower.

In the event of 2 partial taking, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in value is less than the amount of the sumns secured immediately before
the partial taking. destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, afler notice by Lender to Borrower that the Opposing Party (as defined in
the next sentence) offers to make an award to settle a claim for damages, Borrower tails to respend to Lender within 30 days alter
the date the notice is given, Lender is authorized to colleet and apply the Miscellancous Proceeds either to restoration or repair of
the Property or to the sums secured by this Security Instrument, whether or not then due. "Opposing Party” means the third party
that owes Borrower Miscellaneous Procesds or the party against whom Borrower has a right of action in regard to Miscellaneous
Proceedds,

Borrower sliailbe in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's judgment,
could result in forfeiure of the Property or other marerial impairment of Lender's interest in the Praperty or righis under this
Security Instrument. Bedraver can cure such a default and. if acceleration has occurred, reinstate as provided in Section 19, by
causing the action or procedding to be dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or
other material impairment of Lend<r's interest in the Property or rights under this Security instrument, The proceeds of any award
or claim for damages that are attribirable to the impairment of Lender's inferest in the Property are hereby assigned and shall be
paid to Lender,

All Miscellaneous Proceeds thatare not applied (o restoration or repair of the Property shall be applied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearainze By Lender Not a Waiver, Extension of the time for payment or modification
of amortization of the sums secured by this Secutityinztrament granted by Lender to Borrower or any Successor in Interest of
Borrower shall not operate 1o release the liability o' Batrawer or any Successors in Interest of Borrower, Lender shall not be
required 10 commence proceedings against any Successor in-oterest of Borrower or to refuse to extend ume for payment or
otherwise modily amortization of the sums secured by this Security Instrument by reason of any demand made by the ariginal
Baorrower or any Successors in Interest of Borrower. Any forprurdnce by Lender in exercising any right or remedy including,
without limitation, Lender's acceptance of paymients from third persens, entities or Successars in Interest of Bortower or in
amounts less than the amount then due, shall not be a waiver of of vreclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assions Bound. Borrower covenants and agrees that
Borrawer’s obligations and liability shall be joint and several. However, ary Borrewer whao co-signs this Security Instrunient but
doees not exceute the Note (a "co-signer”): (a) is co-signing this Security [nstrushent oply to mortgage, grant and convey the ¢o-
signer's Interest in the Property under the terms of this Security Instrument: (b} is notseraonally cbligated to pay the sums secured
by this Security Instrument; and (c) agrees that Lender and any other Borrower can agre¢ to.extend, modify, forbear or make any
accommodations with regard to the terms of this Sceurity Iastrument or the Note without the cossigner's consent,

Subject to the provisions of Section 18, any Suceessor in Interest of Borrower who assuies Borrower's obligations under
this Security [nstrument in writing, and is approved by Lender, shall obtain all of Borrower's rights ana-benefits under this Security
[nstrument. Borrower shall not be released from Borrower's obligations and lability under this Security Instrument unless Lender
agrees to such release in writing. The covenants and agreements of this Security Instrument shall bird (Sxeept as provided in
Scetion 20) and benefit the successors and assigns of Lender,

I4. Loan Charges. Lender may charge Borrower faes for services performed in connection with Barrswer's default, for
the purpose of protecting Lender's interest in the Property and rights under this Security Instrument, mciuding, vut not limited to,
altorneys' fees. property inspeclion and valuation fees. In regard 1o any other fees, the absence of express authorily in this Security
lnstrurent to charge a specific fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not
charge fecs that are expressly prohibited by this Security Instrument or by Applicable Law,

If the Lean is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the interest or
other foan charges collected or to be collected in connection with the Loan exceed the permitted limits, then: (a) any such loan
charge shall be reduced by the amount necessary to reduce the charge to the permitted limit: and (b) any sums already collecied
from Borrower which exceeded permitred limits will be refunded to Borrower, | ender may choose to make this refund by reducing
the principal owed under the Note or by making 4 direct payment to Borrower, If a refund reduces principal, the reduction will be
trealed as a partial prepayment without any prepayment charge {whether or not a prepayment charge is provided for under the
Note). Borrower's acceptance of any such refund made by direct payment to Borrower will censtitute a wajver of any right ot
action Berrower might have arising out of such overcharge,
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15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in writing, Any
notice to Borrower in connection with this Security Instrument shall be deemed fo have been given to Borrower when mailed by
first class mail or when actually defivered to Borrower's notice address if sent by other means. Notice to any one Borrower shail
constitute notice o all Borrowers unless Applicable Law expressly requires otherwise. The notice address shall be the Property
Address unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly noetity Lender of
Borrower's change of address. If Lender specifics a procedure for reporting Borrower's change of address, then Borrower shall
only report a change of address through that specified procedure. There may be only one designated notice address under this
Security [nstrument at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to
Lender's address stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection with
this Security Instrument shall not be decmed to have been given to Lender until actually received by Lender. [f any notice required
by this Security Instrument is also required under Applicabie Law, the Applicable Law requirement will satisfy the cerresponding
requirement under this Security Instrument.

16. Governing Law: Scverability; Rules of Construction. This Security Instrument shall be governed by federa! law
and the law of the julisdiction in which the Property is located. All rights and obligations contained in this Security Instrument are
subject to any requirsiments and limitations of Applicable Law. Applicable Jaw might explicitly or implicitly allow the parties to
agree by contract or it'mizht be silent, but such silence shall not be construed as a profubition against agreement by contract, In. the
event thal any provision or #lause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall not
affect other provisions ot this Security Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security fnstrument: (a) words of the masculine gender shall mean und include corresponding neuter
words or words of the feminine gener: (b) words in the singular shall mean and include the plural and vice versa: and (¢) the word
"may” gives sole discretion without any «bligation 1o take any action.

17. Borrower's Copy. Borrowesr shail be given one copy of the Note and of this Security Instrument.

18. Transter of the Property or a B¢nefivial Interest in Borrower. As used in this Section 18. "Interest in the Property”
means any legal or beneficial interest in the Pripery, meluding, but not {imited to, those beneficial interests transferred in a bond
tor deed, contract for deed, installment sales conttast siescrow agreement, the intent of which is the transfer of ritle by Borrower
at a future date to a purchaser.

It all or any part of the Properly or any Interest i the Praverty 15 seld or transferred (or if Borrower is nol a natural person
and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent, Lender may require immediate
payment in full of all sums sccured by this Sceurity Instrument. Hhwever, this option shall not be exercised by Lender if such
exercise 1s prohibited by Applicable Law,

It Lender exercises this option, Lender shall give Borrower notice wFacceleration. The notice shall provide a period of not
less than 30 days from the date the notice is given in accordance with Seclion 15 within which Borrower must pay all sums
secured by this Security Instrument. If Borrower fails to pay these sums peiut to the.expiration of this period, Lender may invoke
any remedics permitted by this Sceurity Instrument without further notice or deriand on Bomower.

19. Borrower's Right to Reinstate Afier Acceleration. If Borrower mezts s&itain conditions, Borrower shall have the
right to have enforeement of this Security Instrument discontinued at any time prior t-tha'earliest of: {a) five days before sale of
the Property pursuant to Section 22 of this Security Instrument; (5) such other period as#pplicable Law might specify for the
termination of Borrower's right to reinstate; or {¢) entry of a judgment enforeing this Security Insiriment. Those conditions are that
Borrower: {a) pays Lender all sums which then would be due under this Seceurity Instrument and-the Moz as if no acceleration had
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurced il enforcing this Security
Instrument, including, but not limited to, reasonable attorneys’ fees, property inspection and valuation fers, 4a¢ other fees incurred
for the purpose of protecting Lender's interest in the Property and rights under this Sceurity Instrument; and & takes such action
as Lender may reasonably require to assure that [ender's interest in the Property and rights under this Securit:-Instrument, and
Borrower's obligation to pay the sums sécured by this Security Instrument, shall continue unchanged unless as vtherwise provided
under Applicable Law. Lender may require that Borrower pay such remstatement sums and expenses in one or more of the
tollowing forms, as selected by Lender: {a) cash; (h) money order; (¢) certified check, bank check, treasurer's check or cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality or
entity: or {d) Electronic Funds Transfer. Upon reinstatement by Borrower, (his Security Instrument and obligations secured herehy
shall remain fully effective as it no acceleration had occurred. However. this right to reinstate shall not apply in the case of
aceeleration under Section 18,

20. Sale of Note; Change of .oan Servicer; Notice of Grievance. The Note or a partial interest in the Note ttogether
with this Security Instrument) can be sold one or more times without priot notice to Borrower. A sale might result in a change in
the entity (known as the "Loan Servicer”) that collects Periodic Payments due under the Note and this Security Instrument and
performs other mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable Law. There also
might be one or more changes of the Loan Servicer unrelated 10 a sale of the Note, | there is a change of the Loan Servicer,
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Borrower will be given written notice of the change which will state the name and address of the new Loan Servicer, the address 1o
which payments should be made and any other information RESPA requires in connection with a notice of transtar ot'servicing. If
the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan
servicing obligations to Bortower wiil remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Nate purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as cither an individual litigant or
the member of a class) that arises from the other party's actiens pursuant to this Security Instrument or that alleges that the other
party has breached any provision of, or any duty owed by reasan of, this Security [nstrument, until such Borrower or Lender has
notitied the other party (with such notice given in compliance with the requirements of Section 15) of such alleged breach and
afforded the other party hercto a reasonable period after the giving of such notice to take corrective action. If Applicable Law
provides a time period which must elapse before certain action can be taken, that time period will be deemed to be reasenable for
purposes of this paragraph. The notice of acceleration and apporlunity lo cure given to Borrower pursuant o Section 22 and the
notice of acceleration given (o Borrower pursuant to Section 18 shall be deemed to satisty the natice and opportunity to take
corrective actionprovisions of this Section 20,

21. Hazardsus Substances, As used in this Section 2 1: (a) "Hazardeus Substances™ are those substances defined as toxic
or hazardous substances’ pollutants, or wastes by Environmental Law and the following substances: gasoline, kerosene. other
flamnrable or wxic petrdlelm producis, toxic pesticides and herbicides. volatile solvents, materials containing asbestos or
formaldehyde, and radioactive materials; (b) "Environmental Law" means federal laws and laws of the jurisdiction where the
Property is located that relate 15 hoalth, safety or environmental protection: (¢} “Environmental Cleanup” includes any TESPONSE
action, remedial action, or remaval astion, as defined in Environmenial Law; and {d) an "Environmental Condition" means a
condition that can cause, contribute to_ar otherwise trigger an Environmental Cleanup.

Borrower shall not cause or petiple the presence, use. disposzl, storage, or release of any Hazardous Substances. or
threaten to release any Hazardous Substances, dn‘ar in the Property. Borrower shall not do, nor aflow anyone else to do, anything
affecting the Property (a) that is in viclation af any Environmental Law. {b) which creates an Envirenmental Condition, or (¢)
which, due to the presence. use, or release of a Ilazardous Substance, creates a condition that adversely affects the value of the
Property. The preceding two sentences shall not apnly t4 the presence, use, or storage on the Property of small quantities of
Huzardous Substances that are generslly recognized @ be appropriate to nermal residential uses and to maintenance of the
Property (including, but not limited to, hazardous substanies ™ consumer products).

Borrewer shall promptly give Lender written notice of 44 any mvestigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving ihe Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge, (b) any Environmedt«i Coudition, including but not limited to, any spilling,
leaking, discharge, release or threat of release of any Hazardous Substance; and (¢) any condition caused by the presence, use or
release of a Hazardous Substance which adversely affects the value of the Property. [f Borrower learns, or is notified by any
governmental or regulatory authority. or any private party, that any removal or/other remediation of any Hazardous Substance
affecting the Property is necessary, Borvower shall promptly tzke all necessary retaediz! actions in accordance with Environmental
Law, Nothing herein shall create any abligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as flllows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to accetersiivn following Borrower's
breach of any covenant or agreement in this Security Instrument (but naot prior to acceleration under Section 18 unless
Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action required 5 care the default; (¢)
a date, not less than 30 days from the date the netice is given te Borrower, by which the default must Ye «ured; and (d) that
failure to cure the default on or before the date specified in the notice may result in acceleration of the suipasecured by this
Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall further inform Borrower
of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default
or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or before the date specified
in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security Instrument
without further demand and may foreclose this Security Instrument by judicial proceeding. Lender shail be entitled to
collect ail expenses incurred in pursuing the remedies provided in this Scction 22, including, but not limited to, reasonable
attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Seeurity Instrument,
Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releastng this Security Instrument, but only if the
tee is paid (o a third party for services rendered and the charging of the fee is permitied under Applicable Law.

24. Waiver of Homestead. In accordance with llinois law, the Borrower hereby releases and waives all rights under and
by virtue of the 1llinois homestead exentption laws.

ILLINOIS-Single Fumily-Fannie Mae/Freddic Mae UNTFORM [NSTRUMEN
25 3230 Page 9 of 10 Form 3014 10}




0908610016 Page: 11 of 15

UNOFFICIAL C‘OPY

03945925

25, Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the insurance
required by the Borrower's agreement with Lender. Lender may purchase insurance at Barrower's expense to protect Lender's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made against
Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender, but only afier providing
Lender with evidence that Borrower has obtained as required by Borrower's and Lender's agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that insurance, meluding interest and any other charges
Lender may inpose in connection with the placement of the insurance. until the effective date of the cancellation or expiration of
the insurance, The costs of the insurance may be added to Borrower's total ourstanding balance or obligation. The cosls of the
insurance may be more that the cost of insurance Borrower may be able to obtain on his own.

BY SIGNING BELO
and in any Rider executed

- Borrower aceepts and agrees to the terms and covenants contained in this Security strument
Borrower and recorded with it

T o ——) T A ?M JARE

7 L
- BORROWEI{ - HUNZY: SILVERMAN - DATE -

STATE OF ILLINOIS

COUNTY OF COCK

BY LA -

AL B A

b Py
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CONDOMINIUM RIDER

SILVERMAN
Loan#: 0945928
MIN:100224212345887474

THIS CONDOMINIUM RIDER js/made this L1TH day of MARCH, 2009, and is incorporated
into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
"Security Instrument") of the same date given by (ke uridersigned (the "Borrowar™) to secure Borrower's Note
1o AMERTCAN INTERNET MCRTGAGE INC. (ke *Lender”}of the same date and covering the Property
described in the Security Instrument and locared at:

1250 WEST ARGYLE STREET UNII' 2, CHICAGO, IL 60640

{Property Address|
The Property includes a unit in, together with an undivided-interest in the common elements of, a
condominium project known as;
1250 WEST ARGYLE CONDOMINIUMS
[Name of Condominium Project]
(the "Condominium Project”). It the owners association or other entily whicli 1¢ts’for the Condonuniun
Project (the "Owners Association") holds title to property for the benefit or {se of its members or
sharcholders, the Property alse includes Borrower's interest in the Owners Association and“ihiz uses, proceeds
and benefits of Borrower's interest.

CONDOMINIUM COVENANTS, In addition to the covenants and agreemests msde in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Berrower shall perform all of Borrower's
obligations under the Condominium Project’s Constituent Documents, The "Constituent
Documents” are the: (1) Declaration or any other document which creates the
Condominium Project; (ii} by-laws; (iii) code of regulations: and (iv} other equivalent
documents. Borrower shall promptly pay, when due, all ducs and assessments imposed
pursuani to the Constituent Documents,

B. Property Insurance. So long as the Owners Association maintains, with a
generally accepted insurance carrier, a "master” or "blanket” policy on the Condominium

MULTISTATE CONDOMINIUM RIDER- Smgle Family -Fannic Mae/Ereddie Mac UNIFORM INSTRUMENT
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Project which is satisfactory to Lender and which provides insurance coverage in the
ameunts (including deductible levels), for the periods, and against loss by fire, hazards
included within the term "extended coverage,” and any other hazards, including, but not
limifed to, earthquakes and floeds, from which Lender requires insurance, then:

(1) Lender waives the provision in Section 3 for the Periodic Payment to Lender of
the yearly premium installments for property nsurance on the Properly: and

(i} Borrower's obligation under Section 5 1o maintain property insurance coverage
on the Property is deemed satisficd to the exrent that the required coverage is provided by
the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of
chesioan.

Borrower shall give Lender prompt notice of any lapse in required property
insurdaned coverage provided by the master or blanket policy.

indne cyent of a distribution of propetty insurance proceeds in lieu of restoration
or repair Tollow nea loss to the Property, whether to the unit or to common clements, any
proceeds payable te-Borrower are hereby assigned and shall be paid (v Lender for
application to the swms secured by the Security Instrument, whether or not then due, with
the excess, if any, paid to Parower.

C. Public Liability Insurance. Borrower shall take such actions as may be
reasonable to insurc that the/Ovners Association maintains a public liability insurance
policy acceptable in form, amount axd extent of coverage to Lender.

D. Condemnation, The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower in cqnnection with any condemnation or other taking
ot all or any part of the Property, whether ofthgunit or of the common ¢lements, or for any
conveyance in lieu of condemnation, are herewy’ 2ssigned and shall be paid to Lender. Such
proceeds shall be applied by Lender (o the sumss seured by the Security Instrument as
provided in Section 11,

E. Lender's Prior Consent. Borrower shall net_cxeept after notice to Lender and
with Lender's prior written consent, either partition or subdivide the Property or consent to;

(i) the abandonment or termination of the Condonwirium Project, except for
abandonment or termination required by law in the case of substantal destruction by fire or
other casualty or in the case of a taking by cendemnation or eminent Gopiain;

(1) any amendment to any provision of the Constituent Docaments if the
provision is for the express benefit of Lender;

(i) termination of professional management and assumption of self-ianag 2ment
of the Owners Association: or

{iv} any action which would have the eftect of rendering the public lahilny
insurance coverage maintained by the Owners Association unacceptable to Lender:

F. Remedies. [f Borrower does not pay condeminium dues and assessments when
due, then Lender may pay them. Any amaounts disbursed by Lender under this paragraph F
shall become additional debt of Borrower secured by the Security Instrument. Unless
Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the datc of disbursement at the Note rate and shall be payable, with interest, upon
notice from Lender to Borrower requesting payment,
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BY SIGNING BELOW. Bor,
Condominium Rider,

wer accepts and agrees fo the terms and covenants contained in this

/ e B 2 PP
£ BORROWE - HENRY SILVERMAN - DATE -
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LEGAL DESCRIPTION

THE FOLLOWING DESCRIBED REAL ESTATE SITUATED IN THE COUNTY OF COOK IN THE STATE
OF ILLINOIS, TG WIT:

UNIT 2F IN 1250 WEST ARGYLE CONDOMINIUM, AS DELINEATED AND DEFINED IN THE
DECLARATION RECORDED AS DOCUMENT 043021 9048, AS AMENDED FROM TIME TO TIME,
TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS IN
SECTION 8, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS,

TAX 1D #: 14-08-311-070-1003
BEING ALLYAND THE SAME LANDS AND PREMISES CONVEYED TO HENRY SILVERMAN BY

MICHAEL SATO !N A WARRANTY DEED EXECUTED 2/22/2008 AND RECORDED 2/27/2008 IN
DOCUMENT NO..£55804118 OF THE COOK COUNTY, ILLINOIS LAND RECORDS.
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