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MORTGAGE

THIS MORTGAGE IS DATED MARCH 1, 1999, betweeii ‘\wang Hoon Chun and Seon Ae Chun, Husband &
Wife (J), whose address is 210 Natwick Lane, Schaumbury, L. 60193 (referred to below as "Grantor"); and

Harris Bank Elk Grove, N.A., whose address is 500 East Devcn Avenue, Etk Grove Village, IL 60007 (referred
to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrants, and conveys to Lender all
of Grantor’s right, title, and interest in and to the following described rea! wmroperty, together with all existing or
subsequently erected or affixed buildings, improvements and fictures; @’ easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including, stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, including without limitation
all minerals, oil, gas, geothermal and similar matters, located in Cook County, Stz of Illinois (the "Real '
Property"): !

Lot 125 in Weathersfield West Unit No.2, being a Subdivision of the Southeasl '/4 of Fractional J

Section 19, Township 41 North, Range 10, East of the Third Principal Meridian, in Cook County, '
Minois. ‘

The Real Property or its address is commonly known as 210 Natwick Lane, Schaumburg, IL 60193. The Real |
Property tax identification number is 07-19-412-001.

Grantor presently assigns to Lender all of Grantor’s right, title, and interest in and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the foliowing meanings when used. in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Borrower. The word "Borrower" means each and every person or entity signing the Note, including without ﬁ
limitation Ace Travel, Inc. ‘

Existing Indebtedness. The words "Existing Indebtedness” mean the indebtedness described below in the
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AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS. Grantor waives all rights or defenses arising by reason of any "one action" or
“anti-deficiency” law, or any other law which may prevent Lender from bringing any action against Grantor,
including a claim for deficiency to the extent Lender is otherwise entitled to a claim for deficiency, before or after
Lender's commencement or completion of any foreclosure action, either judicially or by exercise of a power of

sale,

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that: (a) this Mortgage is executed at
Borrower's request.and not at the request of Lender; éb) Grantor has the full power, right, and authority to enter
into this Mortgage.2nd to hypothecate the Property; (c) the provisions of this Mortgage do not conflict with, or
result in a default under an agreement or other instrument binding upon Grantor and do not result in a violation of
any law, regulation, court decree or order applicable to Grantor; “(d) Grantor has established adequate means of
obtaining from Borrowcr cn a continuing basis information about Borrower's financial condition; and (e) Lender
gas mad)e no represcrtadsn to Grantor about Borrower (including without limitation the creditworthiness of
orrower).

PAYMENT AND PERFORMANCE., Except as otherwise provided in this Mortgage, Borrower shall pay to Lender
all Indebtedness secured by this viortgage as it becomes due, and Borrower an Grantor shall strictly perform all
their respective obligations under this Mortgage.

POSSESSION AND MAINTENANCE O THE PROPERTY. Grantor and Borrower agree that Grantor's possession
and use of the Property shall be governec by, the following provisions:

Possession and Use. Until in defaulv-or-until Lender exercises its right to collect Rents as provided for in the
Assignment of Rents form executed by.*rantor in connection with the Property, Grantor may remain in
possession and control of and operate and murage the Property and collect the Rents from the Property,

Duty to Maintain. Grantor shall maintain the Froperty in tenantable condition and promptly perform all repairs,
replacements, and maintenance necessary to preserve its value,

Hazardous Substances. The terms "hazardous wasiz," "hazardous substance,” "disposal,” "release,” and
"threatened release," as used in this Mortgage, -shall have the same meanings as set forth in the
Comprehensive Environmental Response, Compensatior,, and Liability Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq. ("CERCLA"), the Superfund Amenumaris and Reauthorization Act of 1986, Pub. L. No.
99-499 ("SARA"), the Hazardous Materials Transportation Act’ 49 U.S.C. Section 1801, et seq., the Resource
Conservation and Recovery Act, 42 U.S.C. Section 6901, et'seq.. or other applicable state or Federal iaws,
rules, or regulations adopted pursuant to any of the foregoing. T'ie 12rms "hazardous waste” and "hazardous
substance” shall also include, without limitation, petroleum and petrolzum by-products or any fraction thereot
and asbestos. Grantor represents and warrants to Lender that: (a) £uiing the period of Grantor's ownership
of the Property, there has been no use, generation, manufacture, cturaoe, treatment, disposal, release or
threatened release of an¥ hazardous waste or substance by any personor unrder, about or from the Property;
(b) Grantor has no know eddge of, or reason to believe that there has beer, except as previously disclosed to
and acknowledged bg Lender in writing, (i) any use, generation, manufacture, storage, treatment, disposal,
release, or threatened release of any hazardous waste or substance on, under, 2uout or from the Propenﬁ.by
any prior owners or occupants of the Propertg or (12 any actual or threatened liYigaiien or claims of any kind
by any person relating to such matters; and (c) Except as previously disclosea 0and acknowledged by
Lender in writing, (i) neither Grantor nor any tenant, contractor, agent or other authorizzd user of the Property
shall use, generate, manufacture, store, treat, dispose of, or release any hazardous was.e or substance on,
under, about or from the Property and (i) any such activity shall be conducted in <ompliance with all
applicable federal, state, and local laws, regulations and ordinances, including without lirmitation those laws,
regulations, and ordinances described above. Grantor authorizes Lender and its agents to enter upon the
Property to make such inspections and tests, at Grantor's expense, as Lender may deem appropriate to
determine compliance of the Property with this section of the Mortgage. Any inspections or tests made by
Lender shall be for Lender’s purposes only and shall not be construed to create any responsibility or liability
on the part of Lender to Grantor or to any other person. The representations and warranties contained herein
are based on Grantor’'s due diligence 'in investigating the Property for hazardous waste and hazardous
substances. Grantor hereby (a} releases and waives any future Claims against Lender for indemnity or
contribution in the event Grantor becomes liable for cleanup or other costs under any such laws, and (b)
agrees to indemnify and hold harmiess Lender against any and all claims, losses, liabilities, damages,
penalties, and expenses which Lender may directly or indirectly sustain or suffer resuiting from a breach of
this section of the Mortgage or as a consequenceé of any use, generation, manufacture, storage, disposal,
release or threatened release of a hazardous waste or substance on the properties. The provisions of this
section of the Mortgage, including the obligation to indemnify, shall survive the payment of the Indebtedness
and the satisfaction and reconveyance of the lien of this Mortgage and shall not be affected by Lender’s
acquisition of any interest in the Property, whether by foreclasure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Property. Without limiting the generality of the
foregoing, Grantor will not remove, or grant to any other party the right to remove, any timber, minerals
(including oi and gas), soil, gravel or rock products without the prior writtén consent of Lender.
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stipulation that coverage will not be cancelled or diminished without a minimum of ten (10) days’ prior written
notice to Lender and not containing any disclaimer of the insurer's liability for failure to give such notice. Each
insurance policy also shall include an endorsement providing that coverage in favor of Lender will not be
impaired in any way by any act, omission or default of Grantor or any other person. Should the Real Property
at any time become located in an area designated by the Director of the Federal Emergency Management
A?ency as a special flood hazard area, Grantor agrees to obtain and maintain Federal Flood Insurance for the
full unpaid principal balance of the loan, up to the maximum policy limits set under the National Flood
:nsurance Program, or as otherwise required by Lender, and to maintain such insurance for the term of the
oan.

Application of Proceeds. Grantor shall prog’rdptly notigr Lender of any loss or damage to the Property if the
estimated cost of repair or replacement exceeds $5,000.00. Lender may make proof of loss if Grantor fails to
do so within fifteen (15) days of the casualty. Whether or not Lender's secuntr Is impaired, Lender may, at its
election, apply the proceeds to the reduction of the Indebtedness, payment of any lien affecting the Property,
or the restoration and repair of the Property. If Lender elects to apply the proceeds to restoration and reparr,
Grantor shalf repair or replace the damaged or destroyed Improvements in a manner satisfactory to Lender.
Lender shall “upon satisfactory proof of such expenditure, pay or reimburse Grantor from the proceeds for the
reasonable cost f repair or restoration if Grantor is not in default under this Mortgage. Any proceeds which
have not been disuursed within 180 days after their receipt and which Lender has not committed to the repair
or restoration of thc Property shall be used first to pay any amount owing to Lender under this Mortgage, then
to pay accrued inerest, and the remainder, if any, shall be applied to the principal balance of the
lndgbte%ness. If Lencer holds any proceeds after payment in full of the Indebtedness, such proceeds shail be
paid to Grantor. :

Unexpired Insurance at Salc. Any unexpired insurance shall inure to the benefit of, and pass to, the
purchaser of the Property covered by this Mortgage at an; trustee's sale or other sale held under the
provisions of this Mortgage, or ot unw foreclosure sale of such Property.

Compliance with ExistinP Indebtedriess. During the period in which any Existing Indebtedness described
below is in effect, comEI lance with the insurance provisions contained in the instrument evidencing such
Existing Indebtedness shall constitute compliance with the insurance provisions under this Mortgage, to the
extent compliance with the terms of this diigage would constitute a duplication of insurance requirement. If
any proceeds from the insurance become.pzvable on loss, the provisions in this Mortgage for division of
rgcgedds shall apply only to that portion” >f the proceeds not payable to the holder of the Existing
ndebtedness.

Grantor’s Report on Insurance. Upon request oi-Lender, however not more than once a year, Grantor shall
furnish to Lender a report on each existing policy ol.izisurance showing: (a) the name of the insurer: (b} the
risks insured; (c) the amount of the policy, (d) the preperty insured, the then current re lacement value of
such property, and the manner of determining that value, 20d (g} the expiration date of t e policy. Grantor
shall, upon réquest of Lender, have an independent appraiszr satisfactory to Lender determine the cash value
replacement cost of the Property.

EXPENDITURES BY LENDER. i Grantor fails to comply with any plovision of this Mortgage, inciud‘ierég any
obligation to maintain Existing Indebtedness in good standing as requires below, or if any action or proceeding is
commenced that would materially affect Lender's interests in the Property. Lender on Grantor's behalf may, but
shall not be required to, 1ake any action that Lender deems appropriate. ~A«y.-amount that Lender expends in so
doing will bear interest at the rate provided for in the Note from the date incuired-or paid by Lender to the date of
repayment by Grantor. All such expenses, at Lender's option, will (a) be payaolecn demand, (b) be added to the
balance of the Note and be apportioned among and be payable with any installment payments to become due
during either il) the term of any applicable insurance gol:cy or (i) the remaining term of the Note, or (c) be
treated as a balloon payment which will be due and payable at the Note's maturity. “vhie Martgage also will secure
payment of these amounts. The rights provided for in this foaragra h shall be in additior't= any other nghts or any
remedies to which Lender may be entitled on account of the ‘default. Any such action Jy-Lender shall not be
construed as curing the default so as to bar Lender from any remedy that it otherwise would hae had.

HARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this
ortgage.

Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Property description
or in the Existing Indebtedness section below or in any title insurance policy, title report, or final title opinion
issued in favor of, and accepted by, Lender in connection with this Mortgage, and (b) Grantor has the full
right, power, and authority to execufe and deliver this Mortgage to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend
the title to the Property against the lawful claims of all persons. In the event any action or proceeding is
commenced that questions Grantor’s title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor’s expense. Grantor may be the nominal party in such proceeding, but Lender shall be
entitted to participate in the proceeding and to be represented in the proceeding by counsel of Lender's own
choice, and Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with
all existing applicable laws, ordinances, and regulations of governmental authorities.

EXISTING INDEBTEDNESS. The following provisions concerning existing indebtedness (the "Existing
Indebtedness”) are a part of this Mortgage.

Existing Lien. The lien of this Mortgage securing the Indebtedness may be secondary and inferior to an
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in order to effecluate, complete, perfect, continue, or preserve (a) the obligations of Grantor and Borrower
under the Note, this Mortgage, and the Related Documents, and (b) the iiens and securit Interests created by
this Morégage on the Property, whether now owned or hereafter acquired by Grantor. Unless prohibited by law
or agreed to the contrary by Lender in wrmr&g, Grantor shall reimburse Lender for all costs and expenses
incurred in connection with the matters referred to in this paragraph.

Attorney-in-Fact. If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in—fact for the purpose of making, executing, delivering,
filing, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, to
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. |If Borrower pays all the Indebtedness when due, and otherwise performs all the
obligations imposed upon Grantor under this Mortgage, Lender shali execute and deliver to Grantor a suitable
satisfaction of this Mortgage and suitable statements of termination of any financing statement on file evidencing
Lender’s security interest in the Rents and the Personal Property. Grantor will pay, If permitted by applicable law,
any reasonable teimination fee as determined by Lender from time to time. If, however, payment is made by
Borrower, whetker~oluntarily or otherwise, or by guarantor or by any third party, on the Indebtedness and
thereafter Lender is iorced to remit the amount of that payment (a) to Borrower’s trustee in bankruptcy or to any
similar person under ary federal or state bankruptcy law or law for the relief of debtors, (b) by reason of any
judgment, decree or oicer of any court or administrative body having jurisdiction over Lender or any of Lender’s

roperty, or (C) by reasci<uf any settlement or compromise of any claim ‘made by Lender with any claimant
gncluding without limitation 2orrower), the Indebtedness shall be considered ungald for the purpose of
enforcement of this Mortgage ! this Mortgage shall continue to be effective or shall € reinstated, as the case
may be, notwithstanding any cancellation of this Mortgage or of any note or other instrument or agreement
evidencing the Indebtedness and the-Property will continue to secure the amount repaid or recovered to the same
extent as if that amount never had oren originally received by Lender, and Grantor shall be bound by any
judgment, decree, order, settlement or-Comnromise relating to the Indebtedness or to this Mortgage.

DEFAULT. Each of the following, at the ‘option of Lender, shall constitute an event of default ("Event of Default")
under this Mortgage:

Default on indebtedness. Failure of Borrowe 12 make any payment when due on the indebtedness.

Default on Other Payments. Failure of Gizntor within the time required by this Mortgage to make any
paynlw_ent for taxes or insurance, or any other pay.nent necessary to prevent filing of or to effect discharge of
any lien.

Compliance Default. Failure of Grantor or Borrower.o comply with any other term, obligation, covenant or
condition contained in this Mortgage, the Note or in any o the Related Documents.

Default in Favor of Third Parties. Should Borrower or ary. Grantor default under any loan, extension of
credit, security agreement, Purchase or sales agreement, or any other agreement, in favor of any other creditor
or person that may materially affect an_?( of Borrower’s or any Grantor’'s property or Borrower's ability to repay
the Note or Borrower’s or Grantor’s abilit

the Related Documents.

False Statlements. Any warranty, representation or statement made ¢r ‘wznished to Lender by or on behalf of
Grantor or Borrower under this Mortgage, the Note or the Related Docurients is false or misleading in any
material respect, either now or at the fime made or furnished.

Defective Collateralization. This Mort[qage or any of the Related Documents ceases to be in full force and
effect (including failure of any collateral’ documents to create a valid and perfected sacurity interest or lien) at
any time and for any reason.

Insolvency. The dissolution or termination of Grantor or Borrower's existence as # going business, the
insolvency of Grantor or Borrower, the appointment of a receiver for any part of ‘Grantor or Borrower's
property, any assignment for the benefit of creditors, any type of creditor workout, or tive commencement of
any proceeding under any bankruptcy or insolvency iaws by or against Grantor or Borrower:

Foreclosure, Forfeiture, etc. Commencement of foreclosure or forfeiture proceedings, whether by judicial
proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any governmental
agency against any of the Property. However, this subsection shall not apply in the event of a good faith
dispute by Grantor as to the validity or reasonableness of the claim which is the basis of the foreclosure or
forefeiture proceeding, provided that Grantor gives Lender written notice of such claim and furnishes reserves
or a surety bond for the claim satisfactory to Lender.

Breach of Other Agreement. Any breach by Grantor or Borrower under the terms of any other agreement
between Grantor or Borrower and Lender that is not remedied within any grace period provided therein,
including without limitation any agreement concerning any indebtedness or other obligation of Grantor or
Borrower to Lender, whether existing now or later.

Existing Indebtedness. A default shall occur under any Existing Indebtedness or under any instrument on the
Property securing any Existing Indebtedness, or commencement of any suit or other action to foreclose any
existing lien on the Property.

Events Affecling Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or liability
under, any Guaranty of the Indebtedness. Lender, at its option, may, but shall not be required to, permit the
Guarantor's estate to assume unconditionally the ob!i%atnons arising under the guaranty in a manner
satisfactory to Lender, and, in doing so, cure the Event of Default.

y to perform their respective ubligations under this Mortgage or any of




UNOFFICIAL COPY

‘me| AQ papiAoId SWINS 1310 |8 O} UOtPPE Ul 'S1S00 Unod Aue fed jim os[e Jamouiog ‘mej a|qeandde
Aq pemwiad Juslxa ay) O] ‘8auesnsul || pue 'sedy [esiesdde pue ‘suodal 510AAINS (SLiodBt 81n$0]2940)
Buipnjour) suodal 3j}I Duluelqo '$pJ0Ja) Buiyoseas jO 1S0D 8y 'sadiAJes UDI109(|00 Juawbpnl-1sod paedidiue
Aue pue seadde '(uonounfur jo Aels opgewolne Aue 8leJeA Jo AJipow 0] SUOYD BGuipnjour) sbuipaasoud
Aoidniyueq Joj $88) SABuIOle Buipnioul ‘UNSME| B S| 318y} 10U JO Jallsym sosuadxa [eba| S,Japud pue ss83
‘SAausone s Japua ‘meq ajqedidde Japun sjwy Aue 0} 10s{qns Jer\amog ‘UOHRIWIE INOYNM ‘apN[IuL udmﬁe:e&
Iyl AQ paJaA0) sasuadx3  "SJON aul Ui o} papiaoid 81ed syl Je piedal (un ainypuadxd JO 8lep 8yl woy
1S9J1U1 JBaq |[BYS pue pUBLWAP uo JjqeAed SSaUPalqapu| eyl jo Led B SWooaq |BYS SIYBL S) JO JUSWBII0D
Byl o ISaJAWl SI JOo UON9aloid 8yl Joj swi Aue B AJESS80ou @Je uoluidO SJBpusy ut JByl JapuaT kg
palnaul sasuadxa a|qeuoseal Pe ‘DOAOAUL SI LIOIOR LiN0J Aue J0ou Jo Jaylaypy readde AuB U0 pue [el] Je $83)
skaulone se agjqeuoseas abpnipe Aew LN0D 3yl SB WNS YONS JSA0DAL 01 PINUD aq |[BUS JBpuaT ‘abieblLoOp
SIYl JO Swudl 8yl Jo Aue aliojue O) UONOR IO NINS Aue salnsul Jspua j| ‘sosuadxy !s994 sAaulony

-oBeBLIOW SIY) JopUN S3IPSWSI S) 8S12J8X8 Pue ) Nejap
B 81e|23p 0} Wb S 1apuaT 1094. 10U |leys wiouad 0} Jamoliog IO JOJUBIS) JO BJN|E) JIYE abebuop syt Japun
lamoliog Jo Jowelry jo uonebigo ue uuoKJed 0} UOIIOE 8%E)] JO sainypuadxa axew O} Loloa|e Ue pue ‘Apowsi)
JAYI0 Aue Jo unsund apnjdxa Jou |leys Apaswas Aue ansind 0] Jepua] AQ uonosy  uoisiaold Jayjo Aue 1o
uoisinoid Teyl Yum Zauendwod 1011 puBLISP 0] asimisylo 5126;1 s,Aued ayl aoipnfaid 10 JO JOAIRM B 3INNISUOD
10U [leys abebBuo St} Jo uoisinoid e jo yoealq e jo Aled Aue AQ Janem y  "SIIPAWRY JO UOIDIIT 'IBAIRM

‘ucHISOdsIp 10 Bjes ay)
JO BWN 2yl a1038q SAEN. M1) US) 1SEI] 1B UBAID BOIOU UB3LL JIBYS 9D110U SIQBUOSESY "9pEW 89 01 st Auadoid
[BUOSJSS 8Y} JO UONISOCSID Dapuaul Jaylo 1o djes sleald Aue yoym Jaje aun ayl Jo Jo Auadold [euosiad
ay) Jo ajes aqnd Aue jo asail pue awi sy} J0 810U 8|qeUosSEs) JoJUBID anb |[leys Japus -3es jJo SJNON

-Auaqu ay} Jo uoiuod Aue Jo |[e uo 9jes aiand Aue je piq
0] PajUIU 3q |eys JapuUaT 'salus aresedas Ag IO 8[es Buo ul Algie.edas Jo Jayiobo) Auadold syl jo Led Aue 10
IlB (19 O} 93J} aq |[eys JopuaT ‘Soipaulds pue Siybu sii buisinexa u| "pajleysew Auadoud syl aaey o} wbu |8
DUB AuB amBm AQalay Jamoliog 10 JojerD ‘me| a|qedidde Aq poniwsad Jualxa au) 0] -Auadold ay Jo 3leg

‘AINba u) J0 MB| 1B B{(e|IBAR
JO 310N 8yl 1o abeBuopy siyy Ul papiaoid sapswas pue siybll IO e SABY |jBYS JSpUST SAIPIWRY BUY0

‘U0I199S SIYl U1 papiaoid sybu
ayl JO 9S1249%a ay} woy Ea/\!aoeu SIUNOLLE |[B ;0 Uniraidde Joye 1apuad 0} onp SSaupslgapu| 8yl ul Bululewa)
Aouaipyep Aue 0} Wwawbpnl B uelqo Aew Jopuen ‘M) d)qedndde Aq popiwiad §| juawbpnp Asualdyag

‘Auadoid sy}
J0 UBd AUB 1O |[B U1 1s3Ial S J0BID) Buisoo8io) 8810ap felopnl B LIBlqo few I9pud ‘ainso|da104 [eldipne

1aNBo3)
e se Buiaias woly uosiad B Ajienbsip Jou |jeys Jopus AgQ vowAoidw junowe |BuUEISqnS B AQ ssaupaxqaé)m
ayl spaaoxa Auadoid syl JO anjea Jualedde 8yl ou IO J'r"..i“aliM 1SIX8 [[eyS I9AIBd8) B JO Judwjulodde
ay o] Wbl s opuaT  ‘Me| AQ paliwiad JI puog INOYNM SAIZS ABLY JOAIBIDI JO UOISS8SSOd Ul sabebuow
gyl 'ssaupaigapul 8yl isurebe ‘diysidsAieoal a8yl Jo 1503 Y. LANQE DUB JIAO ‘spasonid ayl Aidde pue
Auadold ayl woJy Siuay auyl 198]|02 0) pue '9|ES JO 3INS0|I810} Bupeoald Auadoid ay) 81esado o) ‘Auadold syl
anjasald pue 199l0d 01 Jamod ayl yum ‘Auadma auy jo wed Aue 10 |j8 40 uDISSassod aye) 0l pawiodde Janieda!l
e aney o} Jo uoissassod ul aabebuow se paseid aq ol Wb 3yl aney 1)24S1BPUST "UOISSISSOd Ul aabefiuon

‘JoAIa0a1 B ybnoay) 1o 'wabe Aq ‘uosiad ui Jaype ydeibiedans siyl sepun syBu su asinIexd
Aew 1apua ‘pAISIX® puewap ay) Joj spunolb Jadoid Aue Jou 10 JBUBYr. P de suawAed ayl yaym
10} suoiebigo ayl AISnes jfeys PUBLSp s JapusT 0] asuodsal ul JSpuaT 01 SI8sh J&Y0 J0 SIUEUS] Aq siuawiAed
'5paaa0Jd ay) 1091100 pUB SWeS ayl dlenobau 01 pue JOWEIY) JO BWERU BY) Ui Jucisy) wawAed ul pamaIBl
S)UBLINJISUI ASIOPUS O] 19Bj-UI-A3UIONR S JOJIBID) SB I1apus soleubisa AlgesoAcal Jowels uayl ‘iapus AQ
pal12a||09 dJe s1uag ayl J| Japuan 03 A1oaup $39) 8sn 0 Jual Jo SluswAed xew 01 fUaCc)id B JO Jasn JBylo
10 JuBUS) AUe 2.inbaJ ABw JapusT “1BI SIU} JO SOUBJAYLING Ul "SSBUPIGEPU| BY) ISUIBCR £150) S Japus] SA0QE
PUE JaA0 ‘spasooid 18u ay) Aldde pue ‘predun pue anp ised sljunowe Buipnjau; ‘sjuay ayi tuajjod pue Auadold
8y} JO UOISSassod 9Bl 0] 18M0.I0g JO JOJUBID 01 22110U INoUlM WBL Byl 3ABY |[BYS J9pLaT, "Siuay W3I10D

‘Bp0S [BIDJDWWOS WLOHUN aul sepun Aued painses i2 JO S81paLd)
pue siybu sy} e aaey Jleys Japua ‘Auadold [BuOSIad BY) JO ped Aue 10 |jB 0} 102dsal YUM “S3Ipaway 30N
-Aed 0} pasinbal

aq pinom Jamoliog udiym Ayeuad swAedald Aue Buipnjou ‘s|qeAed pue anp A|R1BIPaWLI ssaupalgapu| 3Jijud
aU) 8Ie|78p 0] JOMO0JI0g O} 3dnou noyum uondo sit 18 B aul aABY |leyS J8pus 'SS3Up3qapu| EYLIETERBL

:mej AQ papaoid saipawal Jo sybu
18Y10 Aue 0} uoippe Ul 'saipawal pue siybu Buimo||o} BU) JO BJOW IO BUO Aue asioiaxa Aew ‘uondo sy e ‘Jepud
‘Joljealay) swi AUB 1B pUB JNeaq JO JUdA3 AUE jO 83U81IN020 ay) uodn "1INV430 NO SAIJIWI3Y ANV S1HOIH

‘leanoesd A|qeuoseas Se UooS Se aoueldLuod aonpoid 0) 1ue!o!é;ns sdals Alessalau pue
2jgeUOSES! (B S$919|dWOo) puB S3NUNUOD JBYeaIBY) PUB BIN|IB) AU} 8INJ O} JUBIDIYNS S 21 Saleliiul Agem!paww!
‘shep (GL) uday URY) 80w salnbas aind ay) Ji (Q) 10 'shep (1) usayly UM aInjie) ayl saInd () 'ainie}
YINs JO 2In2 BUIPURWSP 32110U USNlIM SPUSS J1SPUST Ja)je 'Jamollog 10 JOJUE)S JI (palin2a0 aney |jIM YNeERA JO
JUSAT OU puB) paind 8Qq Aew Il 'SyluoW &L) anjam) buipanald syl uiyum abeBLO SIYl jO UOISIA0ID BWES Y] JO
Uoeaiq B JO 9910U B UBAID U9SQ 10U SBY Jamo1og 10 JOJUBID jI pue 3{qelnd S 3.njie} B 4ons j| 24N 0) ybiy

-21n23sUl J|as) Swaap A|qeuoseal Japus “Ajindasu|

‘pasiedu §1 SSBUP3IGAPU| By}l J0 douelnIoLRd 10 awAed jo 198dsoud
U} S9ABII2q JapUST JO 'UOIIPUDI {RIDUBLY §,JaM01i0g Ul 81000 8BuBYD 9SIaADE [B1ISIEW Y ‘abueyn aslaApyY

{panunuo) 8LLL1ZH9 ON UROT
FOVOLHOW 6661L-L0—€0

6
BN s ot 60




] I:-‘Il 8?45.;' Page % of 10

UNOFFICIAL COPY’

03-01-1999 MORTGAGE Page 9
Loan No 64211118 (Continued)

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Morigage, including without fimitation any
notice of default and any notice of sale to Grantor, shall be in writing, may be sent by telefacsimile (unless
otherwise required by law), and shall be effective when actually delivered, or when deposited with a nationalily
recognized overnight courier, or, it mailed, shall be deemed effective when deposited in the United States mail first
class, certified or registered mall.,posta(i]ge prepaid, directed to the addresses shown near the beginning of this
Mortgage. Any party may change its address for notices under this Mortgage by giving formal written notice to the
other parties, specifying that the purpose of the notice is to change the party’s address. All copies of notices of
foreclosure from the holder of any lien which has priority over this Mortgage shall be sent to Lender's address, as
shown near the beginning of this Mortgage. For notice purposes, Grantor agrees to keep Lender informed at all
times of Grantor’s current address.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding and
agreement of the parties as to the matters set forth in this Mortgage. No alteration of or amendment to this

ortgage shall be effective unless given in writing and signed by the party or parties sought to be charged or
bound by the xiaration or amendment.

Annual Reports. - If the Property is used for purposes other than Grantor’s residence, Grantor shall furnish to
Lender, upon ieruest, a certified statement of net operating income received from the Property durin

Grantor's previous-iiscal year in such form and detail as Lender shall require. "Net.operatm%income“ sha

rﬁea'g all cash receipts from the Property less all cash expenditures made in connection with the operation of
the Property.

Applicable Law. This Mcrtjage has been delivered to Lender and accepted by Lender in the State of
lllinots. This Mortgage siall be.governed by and construed in accordance with the laws of the State of
lllinois.

Caption Headings. Caption headings i this Mortigage are for convenience purposes only and are not to be
used to interpret or define the provisivns of this Mortgage.

Mer?er_. There shall be no merger of the Interest or estate created by this Mortgage with any other interest or
estate in }hLe Pdroperty at any time held b orior the benefit of Lender in any capacity, without the written
consent of Lender.

Multiple Parties; Corporate Authority. All obligations of Grantor and Borrower under this Mortgage shall be
joint and several, and all references to_Grantor cha!l. mean each and every Grantor, and all references to

orrower shall mean each and every Borrower. Th.s means that each of the persons signing below is
responsible for all obligations in this Mortgage.

Severabili%. If a court of competent jurisdiction finds ury provision of this Mortgage to be invalid or
unenforceable as to any person or circumstance, such facing shall not render that provision invalid or
unenforceable as to any other persons or circumstances. If'feasible, any such offending provision shall be
deemed to be modified to be within the limits of enforceability or validity; however, if the offending provision
cannot be so modified, it shall be stricken and all other provisionz of 2nis Mortgage in all other respects shall
remain valid and enforceable.

Successors and Assigns. Subject to the limitations stated in this Mortzane on transfer of Grantor’s interest,
this Mortgage shall be binding upon and inure to the benefit of the partiz:, thieir successors and assigns. |If
ownership of the Property becomes vested in a person other than Grantor, L¢rder, without notice to Grantor,
may deal with Grantor's successors with reference to this Mortgage and the Indebtedness by way of
lfoab%a%r%nce or extension without releasing Grantor from the obligations of this Nortuage or liability under the
ndebtedness.

Time Is of the Essence. Time is of the essence in the performance of this Mortgage.

Waiver of Homeslead Exemption. Grantor hereby releases and waives all riﬁ_hts and benefits of the
homestead exemption laws of the State of lliinois as to all Indebtedness secured by this Mcrigage.

Waivers and Consents. Lender shall not be deemed to have waived any rights under this Mortgage (or under
the Related Documents) unless such waiver is in writing and signed by Lender. No delay or omission on the
part of Lender in e_xercnsin%lany right shall olperate as a waiver of such right or any other right. A waiver by
any party of a provision of this Mortﬁage shall not constitute a waiver of or prejudice the party’s right otherwise
to demand strict compliance with that provision or any other provision. No prior waiver by Lender, nor any

course of dealing between Lender and Grantor or Borrower, shall constitute a waiver of any of Lender’s rights
or any of Grantor or Borrower’s obligations as to any future transactions. Whenever consent by Lender is
required in this Mortgage, the granting of such consent by Lender in any instance shall not constitute
continuing consent to su

sequent instances where such consent is required.
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