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Prepared by; TANIA SHEENA W\(lkJ \}O

Mortgage Acceptance Corporat:x.on
1625 West Big Beaver Road Sulte c
Troy, MI 48084

Loan ID: 328058MI

MdRTGAGE

THIS MORTGAGE ("Security Instrimrat”™) is giveﬁ on November 12th, 1999

. The mortgagor is
J. EVERETT SMITH, A Singlec Man

("Borrower"). This Security Instrument is given to .
Mortgage Acceptance Corporation O\
which is organized and existing under the laws of MICHIGAN
address is 1625 West Big Beaver Road SuiteiC, Troy, /#I 4B0B4
{"L:ader"). Borrower owes Lender the principal sum of

, and whose

Two Hundred Thirty Twe Thousand-—------

vallars (US, § 232,000.00 }.
This dcbt is evidenced by Borrower's note dated the same date as this Security Instrumnent ("Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on Decemder 1lst, 2029

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by.ine Note, with interest, and all renewals.
extensions and modifications of the Note; (b) the payment of all other sums, with intcrest. advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower's c¢venants and agreements under this

Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and ronvzy to Lender the following
described ]fropcrty located in COOK

County, Illinois:
NORTH 1/2 OF LOT 7 1IN BLOCK 2 IN T.G. DICKINSON AND COMPANY'G
SUBDIVISION OF THAT PARRT OF THE NORTH 1/2 OF THE SOUTH 1/4 OF SECTIZN 10,
TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, LY TMC
WEST OF VINCENNES AVENUE, IN COOK COUNTY, ILLINOIS. él‘/

8

Ttem #: 20-10-215-035 f

which has the address of
Illinois 60615

¥5-Zing " arnily-FNMA/FHLMC UNIFORM
/ INSTRUMENT Form 3014 9/90
D , R (oo 502,01 Amendgd 5}91

4932 5 WASHINGTON PARK CT, CHICAGO [Street, City],
{Zip Code] ("Property Address");
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TOGETHER WITH all the improvements now or hereafter erected on {he property, and all easements, appuricnances, apd
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Secm:'ity Instrument as the "Property.” ’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, excapt for encumbrances of record. Borrower warrants

and will defend generally the title to the Propertly against al] claims and dem:nds, subject to any em_:umbra.nccs of reco.rd. o

THIS SECURITY INSTRUMENT combines uniform covenants for mitional use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree &5 follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shal! promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Fuunds for Taxes and Insurance. Subject to applicable law or to 2 written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Npte, until the Note is paid in full, a sum ("Funds®) for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as 2 lien on the Property; (b) yearly leasehold payments
or ground rents on thc Property, if any; (c) yearly hazard|or property insurence premiums; (d) yearly flood insurance premiums,
if any; (¢) yearly mortgsge insurance premiums, if any; land (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragraph 5. in lieu of the payment of [wngage insurance premiums. These items are called "Escrow ltems."

Lender may, at any time, sollrct and hold Funds in an| amount not to exceed the maximum amount a lender for a federally
related mortgage loan may reqiui for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended from time to tirie, 12 U.S.C. Section (2601 et seq. ("RESPA"), unless another law that applies to the Funds
sets a lesser amount. If so, Lender w2y, at any time, collect and hold Funds in an amount not to exceed the lesser amount.
Lender may estimate the amount of Funds t'ue on the basis of current data and reasonable estimates of expenditures of future
Escrow Ttems or otherwise in accordance wit applicable law. :

The Funds shall be held in an institutiun whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) 2 in jany Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Items. Lender may not charge Borrower forliriding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow Items, unless Lender pays Borrowor interest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower to pay a orz-time charge for an independent real estate tax reporting service
used by Lender in connection with this loan, unless applcable law provides otherwise. Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not be riquired to pay Borrower any interest or earnings on the Funds.
Borrower and Lender may agree in writing, however, diat interest sh=il b paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits-an. debits to the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional security fur all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be heid oy applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. I the amount of the Funds held by Lender at any
time is not sufficient to pay the Escrow Items when due,| Lender may so actify Bor:rwer in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall rizk= up the deficiency in no more than
twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall oromptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, piior to the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit <p=inst the sums secured by
this Security Instrument.

3. Application of Payments, Unless applicable law provides otherwite, all payments received by s cnder under paragraphs
1 'and 2 s'hall be applied: first, to any prepayment charges due under the Note; second, to amouats payauvl- under paragraph 2;
third, to interest due; fourth, to principal due; and last, fo any late charges due under the Note.

. 4. Charge_s; Liens Borrower shall pay all taxes, %lssessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leaschold p:iymeats or ground rents, if any. Borrower shall pay
these obligations in the manner provided in parapraph 2I or if not paid in tkat manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall promptly fumish to Lender all notices of amounts to be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly fumish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien whichjas priority over t1is Security Instrument unless Borrower: (a) agrees in

writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
r:n.forceme.nt of the lien; or (c) secures from the holder of the lien an agrecment satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any | part of the Property is subject to a lien which may attain pri
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this Security Instrument, Lender may give Borrower a notce identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice. o

5. Hazard or Property Insurance. Borrower shajl keep the improvements now eXIsting ot hereafter crecte(} on t'he
Property insured against loss by fire, hazards included withia the term extended c'oveyage“‘ and apy other hazards, mclut?mg
floods or flooding, for which Lender requires insurance. [This insurance shall be maintained in the ampunts and for ‘thc periods
that Lender requires. The insurance carrier providing the| insurance shall be: chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. If Borrower 4ils to maintain coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender's rights in the Poperty in accordance with paragraph 7.

All insurance policies and renewals shall be accepthble to Lender 2nd shall include a standard mortgage clause, Lender
shall have the right to hold the policies and renewals. If Liender requires, Berrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance prc ceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened, If the restoration or
repair is not economi.ally feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security lustrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answe: within 30 days a notice fram Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurar.ce proceeds. Lender may use the proceeds to repair or restore the Property or 1o pay sums
secured by this Security Instruniext, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower iitherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquirea) by Lender, rrower's right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisiiica shall passito Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance ~p~ Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property a8 Borrower's principal residence within sixty days after the execution of
this Sceurity Instrument and shall continue to occupy the fToperty as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees i writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrow:r's zontrol. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or corumit (waste ¢ the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in irader's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Secuiity Vistrument or Lender's security interest. Borrower may
cure such a default and reinstate, as provided in paragragh 18, by causiug tbz action or proceeding to be dismissed with 2 ruling
that, in Lender's good faith determination, precludes fprfeiture of the Bimower's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender's sccurity irterest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate jufrrmation or statements to Lender (or failed
lo provide Lender with any material information) in conpection with the lcan evideaccd hy the Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property as a principal resid<acs, If this Security Instrument is on a
leasehold, Borrower shall comply with all the provisipns of the lease. If Borrower acquires fee title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

‘ 7. Pr.otection of Lender's Rights in the Property. If Borrower fails to perform the covenaiits a1.d agreements contained in
this S@nty Instrument, or there is a legal proceeding that may significantly affect Lender's rights 1 ‘the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or 1o enforce laws or regulations), ip=n Lender may do and
pay for whatever is necessary to protect the value of the Property and Linder's rights in the Property.-l.cader's actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appeanig in court, paying
reasonable attorneys' fees and entering on the Property jo make repairs. Although Lender may take action under this paragraph
7. Lender does not have to do so.

.Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security I'nslrument. Unless Borrower and Lender agreg to other terms of payment, these amounts shall bear interest from the
date oftdlsbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment. .

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
lnstrumcm., Borrower shall pay the premiums required) to maintain the roortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses| or ceases to be in effect, Borrower shall pay the premiums requijred to
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obtain coverage substantially equivalent to the morigage insurance previously in effect, at a cos} substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an dternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is ngt available, Borrower shall pay to Lender each month a sum equal Lo
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reservein lien of mcu"tgagc insurance. Loss teserve
payments may no longer be required, at the option of Lender, if mortgage insurance coverage (u.) the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtamcd_. Borrower shall pay
the premiums required to maintain morigage insurance in effect, or to provice a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement Betwcen Borrower and Lender or applicable law. -

9. Inspection. Lender or its agent may make reasopable entries upon and inspections of th.e Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection. ' '

10. Condemnation. The proceeds of any award of claim for damages, direct or consequential, in coonection .w1th any
condermnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender, ]

In the event of »ot:1 taking of the Property, the prdceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due “ith any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is equal to or jreater than the amount of the sums secured by this
Security Instrument immedizielv before the taking, unlesy Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall lc veduced by the amourt of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immcdiziely before the taking, divided by {b) the fair market value of the Property immediately
before the taking. Any balance shail oz paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately Uefore the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwis< agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums secured by this Security Jastrament whether or not the sums are then due.

If the Property is abandoned by Borrower, o 3%, afTer notice by Lendur to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fals'tz 'respond to Lende: within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, =% izs option, either fo restoration or repair of the Property or to the sums
secured by this Security Instrumnent, whether or not then fe.

Unless Lender and Borrower otherwise agree in Wwrit'ng, 'any application of proceeds to principal shell not extend or
postporne the due date of the monthly payments referred to in pargraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lerder Not a "Weiver. Extension of the time for payment or modification
of amortization of the sums secured by this Security Instturment granier! b Lender to any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Barrower s sU:cessors in interest. Lender shall not be required to
commence proceedings against any successor in interest pr refuse to extenc iume for payment or otherwise modify amortization
of the sums secured by this Security Instrument by r¢ason of any demand mad: by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remrdy-shall not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. T~= rovenants and agreements of this
Security Instrament shall bind and benefit the successdrs and assigns of Lender and Borrcwer, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Bomowes.who co-signs this Security
Instrument but does not execute the Note: (a) is co-sighing this Security Instrument only to mortg.ge, grant and convey that
Borrower's interest in the Property under the terms of this Security Instruinent; (b} is not personally olligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to ev.ead, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Berrower's consent.

13. Loan Charges. If the loan secured by this Sequrity Instrument it subject 1o a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in conmection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the priacipal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal,i the reduction will be treated as a partial prepayment without any
prepayment charge under the Note. '

_ 14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice 10 Lender. Any notice to Lender shall be given by first class mail to

Indtials:
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Lender's address stated herein or any other address Lend?ar designates by notice to Borrower. A:Ey no_tice Provided for in this
Security Instrurment shall be deemed to have been given to:Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Tnstrument shall be governed by_ fedcral_ law and the law of the
jurisdiction in which the Property is located. In the event that any prc‘wision of clause f’f this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of ﬂ?1s Sacm:xty Instrament or the Note which can be
given effect without the conflicting provision, To this end the provisions of this Security Instrument and the Note are declared
to be severable. . )

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security [nstmmerft. -

17. Traosfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any mteres} in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) wnhoqt
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument. .

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days ftein the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Boirower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security ins trument without further notice or demand on Borrower.

18. Borrower's Rip'it ‘o Reinstate. If Borrower meets cerlain conditions, Borrower shall have the right to have
enforcemment of this Security Irsirament discontinued at-any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for réinsatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a jp<zment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be dusvnder this Security Insirument :nd the Note as if no acceleration had occurred; (b)
cures any default of any other covenants &t agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorn~.ys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security [nstrument, Lendexr’s rizhts in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall continue unchanged. Tlpon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective 25 ii no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Note or a partal interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice r5 Dorrower. A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly payments due under (ré Note and this Security Instrument. There also may be one
or mote changes of the Loan Servicer unrelated to a sale of the Note. I¥ thece is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments shozid be made. The notice will also contain any other
information required by applicable law. :

20. Hazardous Substances. Borrower shall not cause or permit the prescare use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow' acynne else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences !:2!l not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recogrized to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, dernand, law uit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Subst<ni: or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notificd by any govermnmental oi rigulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

_ As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Env.Lr(‘mmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing ashestos or formaldehyde, and radicactive materials. As used in

this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 ynless

Initia
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applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
{c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender, at its' option, may require iImmediate payment in full of all sums
secured by this Security Instrument withont further ‘demand and may foreclose this Security Imstrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys' fees and costs of title evidence.

22. Release. Upon payment of all sums securcd by this Sccurity Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

33. Waiver of Homestead. Borrower waives all right of homestead excmption in the Property.

24. Riders to #2's Jecurity Instrument, If one or more riders are exccuted by Borrower and recorded together with this
Security Instrument, the <ovenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreemcnte. of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box(es))

x ] Adjustable Rate Rider ] Condominium Rider [ 114 Family Rider
Graduated Payment Rider ] Planned Unit Development Rider ] Biweekly Payment Rider
Balloon Rider [ Rate Improvement Rider [ Second Home Rider

[J vA Rider [_] Other(s) [specify]

BY SIGNING BELOW, Borrower accepts «nd-agrees to the ferms and covenants contained in this Security Instrument and

in any rider(s) executed by Borrower and recorded wich it ‘
Witnesses: %W
7 - (Seal)
/

/J. EVERETT SM]r:TH’ -Bomrower

¢

A (Seal)
-Borrower
(Seal) Q) {Seal)
-Borrower -Borrower
STATE OF INQ COQK County ss:
1, N AMMM TERSO , a Notary Pullic in and for said covaly and i
mat 7. EVERETS elep \1 | tary aid covaly an statf: do hereby certify

, personally known to me to be the same person!s) whose name(s)

subscribed to the foregofE TS "T.;. ' peared before my this day i i

_ : E d b g y in perion, and acknowledged that HE

sipgned _and delivered thegsaid 9. Joml g Algrs free ang ylnts act, for the uscyfid purposes therein set forth.
Given under my hahd Toll MMl deB_AHiERSDNh day of / ovember , 1999

NOTARY PUBLIC, STATE OF iLLINOIS 3 =

My Commission Expire§ MY COMMISSION EXPIRES:06/13/03 A & Il At 4 AD

Notary Puh'lic

7
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ADJUSTABLE RATE RIDER

(LIBOR 6 Month Index (As Published In The Wall Street Journa)) - Rate Caps)
Loan #: 32B05SMI

THIS ARTUSTABLE RATE RIDER is made this ~ 12th day of November ,
1999 _ and is incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust o= Security Deed (the "Security Instrument") of thi: same date given by the undersigned (the
"Borrower") to szive Borrower's Adjustable Rate Note (the: "Note") to
Mortgage Acceptance Corparation

(the "Lender") of the savae’ date and covering the Property described in the Security Instrument and
located at: :

4932 S WACAINGTON PARK CT, CHICAGO, IL 60615

[}j‘rop:rty Address]
THE NOQTE CONTAINS PRUVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MG# HLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTERFST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THL BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the'covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agrex ac f~1lows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGFS.

The Note provides for an initial interest rate of - 12 %. The Note provides for
changes in the interest rate and the monthly payments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGI!S

(A) Change Dates ‘

The interest rate I will pay may change on the first day of Decempes , 2002 ,
and on that day every 6th month thereafter. Each date on which my int=1est rate could change
is called a "Change Date."”

(B) The Index _ :

Beginning with the first Change Date, my interest rate will be based on an Index, Tae ‘Tndex" is the
average of interbank offered rates for 6 month U.S. dollar-denominated deposits in the Leddon market -

("LIBOR"), as published in The Wall Street Journal. The most cecent Index figure available as o1 tae first

MULTISTATE ADJUSTABLE RATE RIDER-LIBOR 6 MONTH INDEX (AS PUBLISHED IN THE WALL STREET JGURNAL)
-Single Family-Fannle Mae Uniform Instrument '
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business day of the month immediately preceding the month in which the Change Date occurs is called the
"Current Index.” ‘

If the Index is no longer available, the Note Holder will choose a new Index that is based upon
comparable information. The Note Holder will give me notice of (his choice.

(C) Ca):mlation of Changes :

Before ‘euch Change Date, the Note Holder will calcvlate my new interest rate by adding
Six and tkreo tenths : percentage point(s)
( 6.350 %) to the Current Index. The Note Holder will then round the result of this
addition to the ncaresf-cne-eighth of one percentage point (0.125%). Subject to the limits stated in Section
4(D) below, this round=J-amount will be my new interest rate until the next Change Date.

The Note Holder wi'i tien determine the amount of the moathly payment that would be sufficient to
repay the unpaid principal-tiat I am expected to owe at the Chanye Date in full on the Maturity Date at my
new interest rate in substantially ejuz! payments. The result of tais calculation will be the new amount of
my monthly payment.

(D) Limits on Interest Rate Chiinges

The interest rate 1 am required (io) pay at the first (‘hange Date will pot be greater than

12.650 % or less than 9.650 %, Thereafter, my interest rate will
never be increased or decreased on any single Crange Date by more than
Cne percentage point(s)
( 1.000 %) from the rate of interest | have be:n paying for the preceding Six
months, My interest rate will never be greater than 16.650 %. or less than
{E) Effective Date of Changes 9.650%

My new interest rate will become effective on each Chargs Date. I will pay the amount of my new
monthly payment beginning on the first monthly payment date niter the Change Date until the amount of
my monthly payment changes again.

{F) Notice of Changes ‘

The Note Holder will deliver or mail to me a notice of any vhanges 1 my interest rate and the amount
of my monthly payment before the effective date of any change. The nruce will include information
required by law to be given me and also the telephone number of a person whio wiil answer any question [
may have regarding the notice. :

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST iN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to rzad as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part or tlie Yroperty or
any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or trzasierred and
Borrower is not a natural person) without Lender’s prior written consent, Lender may, at it option,
require immediate payment in full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if exercise is prohibited by {ederal law as of the date of this Security
Instrument. Lender also shall not exercise this option if: (a) Borrower causes to be submj

Initials:
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information required by Lender to evaluate the intended transferee as if a new loan were being made to the
transferee; and (b) Lender reasonsbly determines that Lender's security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this Security Instrument is
acceptable to Lender.

To the extent permitted by applicable law, Lcndcr may charge a reasonable fee as a condition to
Lender's consent to the loan assumption. Lender also may require the transferee to sign an assumpuon
agreemer.c thit is acceptable to Lender and that obllgales the transferee to keep all the promises and
agreements rao- in the Note and in this Security Instmmcnt Borrower will continue to be obligated under
the Note and this Secunty Instrument unless Lender releases Borrower in writing.

If Lender <xercises the option to require immediate payment in full, Lender shall give Borrower
notice of acceleration. '/he notice shall provide a period of not less than 30 days from the date the notice is
delivered or mailed with’s, which Borrower must pay all sums secured by this Security Instrument, If
Borrower fails to pay thes:: zams prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instruiment without further notice or demand on Borrower.

BY SIGNING BELOW, Borro'ver accepts and agrees to the terms and covenants contained in this
Adjustable Rate Rider.

(S zal) ? (Seal)

. T

J. EVERETT SM&TH -Borrowe : -Borrower
{Seal) i A (Seal)
-Borrower . -Borrower

!
(Seal) s (Seal)
-Borrower , Borrower

> |
{Seal) N (Seal)
-Borrower | -Borrower
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