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This Loan Modification Agreement ("Agreement"), made this st day of January 2009, ("Effective Date"}
between CREGORY M PIGG {"Borrower") and Homecomings Financial, LLC ("Lender"), amends and
supplements thatcertain promissory note ("Note") dated March 23, 2007, in the original principal amount
of Two Hundrd Scventy Eight Thousand Four Hundred Dellars And No Cents($278,400.00) executed by
Borrower. The No'e i secured by 2 Mortgage, Deed of Trust, or Deed to Secure Debt (the "Security
Instrument"), dated the sune date as the Note, and recorded on April 13, 2007 in Instrument 0710340108
of the real property recoris-of COOK County, [llinois. Said Security Instrument, covers the real and if
applicable personal property d<seribed in such Security Instrument, (the "Property™) located at 405
CARDINAL DRIVE, BARTLETT 1L, 60103 which real property is more particularly described as
follows:

See attached fegal description.

Borrower acknowledges that Lender is '~ 12gal holder and the owner of the Note and Security
Instrument and further acknowledges that if Leuder *ransfers the Note, as amended by this Agreement, the
transferee shall be the "Lender” as defined in this ¢ greement

Borrower has requested, and Lender has agreed, 1o 2xtend or rearrange the time and manner of
payment of the Note and to extend and carry forward the liin/s) on the Property whether or not created by
the Security Instrument,

Now, therefore, in consideration of the mutual promises and agriements contained herein, and other
good and valuable consideration, the receipt and sufficiency of which ae hieieby acknowledged, and
intending to be legally bound, the parties hereto agree as follows (notwithstind ng anything to the contrary
contained in the Note or Security Instrument):

1. Borrower acknowledges that as of the Effective Date, the amount payable uacsr the Note and
secured by the Security Instrument {the "Principal Balance") is Three Hundred Four Thousand Four
Hundred Seventy Five Dollars And Ninety Three Cents ( $304,475.93). Borrower hereby vencws and
extends such indebtedness and promises to pay jointly and severally to the order of Lender the Prcipal
Balance, consisting of the amounts(s) loaned to Borrower by Lender and any accrued but snpaid irierzst
capitalized to date.

2. Interest will be charged on the unpaid Principal Balance until the full amount of principal has been
paid. Borrower will pay interest at the rate of 6.0000% per year from the Effective Date.

3. Borrower promises to make monthly principal and interest payments of $1,866.52, beginning on
February 1, 2009, and continuing thereafter on the same day of each succeeding month until principal and
interest are paid in full. Ifon April 1, 2037 (the "Maturity Date”), Borrower still owes amounts under the
Note and Security Instrument, as amended by this Agreement, Borrower will pay these amounts in full on
the Maturity Date. Borrower will make such payments at 3451 Hammond Avenue, Waterloo, 1A 50702 or
at such other place as Lender may require. The amounts indicated in this paragraph do not include any
required escrow payments for items such as hazard insurance or property taxes; if such escrow payments
are required the monthly payments will be higher and may change as the amounts required for escrow items
change.

4. 1f Lender has not received the full amount of any monthly payment by the ¢nd of 15 calendar days
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after the date it is due, Lender reserves the right to charge Borrower a late charge. The amount of the
charge will be the late charge percentage provided for in the Note multiplied by the overdue payment of
principal and interest required under this Agreement. Borrower will pay this late charge promptly but only
once on each late payment. The late charge is not in lieu of any other remedy of Lender, including any
default remedy.

5. Itis the intention of the parties that all liens and security interests described in the Security
Instrument are hereby renewed and extended (if the Maturity Date of the original Note has been changed)
until the indebtedness evidenced by the Note and this Agreement has been fully paid. Lender and Borrower
acknowledge and agree that such renewal, amendment, modification, rearrangement or extension (if
applicable) shall in no manner affect or impair the Note or liens and security interests securing same, the
purpose of this Agreement being simply to modify, amend rearrange or extend (if applicable) the time and
the manner of payment of the Note and indebtedness evidenced thereby, and to carry forward all liens and
security in‘erests securing the Note, which are expressly acknowledged by Borrower to be valid and
subsisting -4nd in full force and effect so as to fully secure the payment of the Note.

6. If all <1 any part of the Property or any interest in it is sold or transferred (or if Borrower is not a
natural person anc @ beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lender may, at is option, require immediate payment in full of all sums secured by the Security
Instrument. However, this option shall not be exercised by Leader if such exercise is prohibited by
applicable law. If Lender exercises this option, Lender shall give Borrower notice of acceleration. The
notice shall provide a period of 7.c#iess than 30 days from the date the notice is delivered or mailed within
which Borrower must pay all suins serured by this Security instrument. 1f Borrower fails to pay these sums
prior to the expiration of this period. lencer may invoke any remedies permitted by the Security Instrument
without further notice or demand on Bolrower. For purposes of this patagraph, "interest in the Property™
means any legal or beneficial interest in iy Pioperty, including, but not limited to, those beneficial interests
transferred in a bond for deed, contract for der<instaliment sales contract or esctow agreement, the intent
of which is transfer of title by Borrower at a fusure Zai to a purchaser.

7. As amended hereby, the provisions of the Nofe anid Security instrument shall continue in full force
and effect, and the Borrower acknowledges and reaffirms dorrower’s liability to Lender thereunder. In the
event of any inconsistency between this Agreement and the t2rms of the Note and Security Instrument, this
Agreement shall govern. Nothing in this Agreement shall be unerstood or construed to be a satisfaction or
release in whole or in part of the Note and Security Instrument. -FiiCept as otherwise specifically provided
in this Agreement, the Note and Security Instrument will remain unchinged, and Borrower and Lender will
be bound by, and comply with, all of the terms and provisions thereof, ss-ariended by this Agreement,
including but not limited to, in the case of the Borrower, the obligation to pily i.ems such as taxes, insurance
preminms or escrow items, as applicable. Any default by Borrower in the performance of its obligations
herein contained shall constitute a default under the Note and Security Instrument, ancshall allow Lender to
exercise all of its remedies set forth in said Security Instrument.

8. Lender does not, by its execution of this Agreement, waive any rights it may have agai.ist any
person not a party hereto, This Agreement may be executed in multiple counterparts, each of which shall
constitute an original instrument, but all of which shall constitute one and the same Agreement. £ACH OF
THE BORROWER AND THE LENDER ACKNOWLEDGE THAT NO REPRESENTATIONS,
AGREEMENTS OR PROMISES WERE MADE BY THE OTHER PARTY OR ANY OF IT§
REPRESENTATIVES OTHER THAN THOSE REPRESENTATIONS, AGREEMENTS OR PROMISES
SPECIFICALLY CONTAINED HEREIN. THIS AGREEMENT, AND THE NOTE AND SECURITY
INSTRUMENT (AS AMENDED) SETS FORTH THE ENTIRE UNDERSTANDING BETWEEN THE
PARTIES. THERE ARE NO UNWRITTEN AGREEMENTS BETWEEN THE PARTIES.

Executed effective as of the day and year first above written.
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BORRCWER ACKNOWLEDGMENT

State of Uineis }
} ss
County of COOK }
On \ s oty 230 3008 before me \c}f\c\ X C{‘S« = , personally appeared

GREGORY M PIGG, prsonally known to me (or proved to me on'the basis of satisfactory evidence) to
be the person(s) whose name/s).s/are subscribed to the within instrument and acknowledged to me that
he/she/they executed the same in his/bar/their authorized capacity(ies), and that by his/her/their signature

(s) on the instrument the person(s), (r entity upon behalf of which the person(s) acted, executed the
instrament.

Witness my hand and official seal. o \ (\‘ M—/\,
Sy T C N
Nota ﬂ(ﬁubhc bﬁ'\ ‘
r !; OFFICIAL SEAL I&?) (*.wwmssmn Expires: \
3 JOHN T CASEY
[

NOTARY PUBLIC - STATE OF ILLINGIS
MY COMMISSION EXPIRES:11/25/11
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Homecomings Financial, LLC

By

Knsti M. Caya
Limited Signing Officer

LENDER ACKNOWLEDGMENT

State of IOWA
Couny of BLACK HAWK ~.
P :
Onthe  ~ \L‘ __dayof ’)a(\ ,20 J 1 , the undersigned, a Notary Public

in and for said courty and state, personally appeared KRISTI M CAY A, personally known to me or
identified to my sotisiz-tion to be the person wha executed the within instrument as Limited Signing
Officer of Homecomings Financial, LLC and they duly acknowledged that said instrument is the act
and deed of said entity, o< that they, being authorized to do so, executed and delivered said
instrument for the purposes thervin contained.

Witness my hand and official seal. EW@‘M
Notary Public
My Commission Expires: b 1 et

REECE SEALOCK
lowa Notariai sedl
Commission Number: 752353
My Commission Expires: 04/ 7/2n11
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Certificate of Preparation

This is to certify that this instrument was prepared by 5/7 14 G P Bank, one

of the parties named in the instrument.
@Q / heedt

Signature

Andrea Moore
Doc Prep Specialist/Title

GMAC Mortgage LLC
Loss Mitigation Department
3451 Hammond Ave
Waterloo, [A 50702
1-800-850-4622
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LOT 35 OF PLAT OF SUBDIVISION OF AMBER GROVE UNIT 6, RECORDED AS
DOCUMENT NO. 94759133, BEING A SUBDIVISION OF THE SOUTHEAST 1/4 OF SECTION
29 AND PART OF THE SOUTHWEST 1/4 OF SECTION 28, TOWNSHIP 41 NORTH, RANGE 9,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
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