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Loan No. 70819948

FLEXEQUITY ACCOUNT MORTGAGE : D

THIS FLEXEQUITY MORTGAGE is ziade this  12th dayof November 1999 by and between
Kenneth M. Galeno and(LlLinda L. Galeno. Husband and Wife

(herein "Borrower") and GLENVIEW STATE BANK, =n Iltinois Corporation, whose address is 300Waukegan Road,
Glenview, [linois 60025 (kerein "Lender").

Whereas, Borrower is indebted to Lender under that vertzin FlexEquity Account Promissory Note dated

November 12, 1999 (herein "Meze") with a credit limit of

Ninety Nine Thousand Dollars and no/laut

dollars($ 95,000.00 )( a minimum amount of $10.£32.00) of which an initial advance of

XXX XAEX AN AN AXXXEAXAXLRXAXANX (5 . XXXXXXNXXXX ) has been made and

against which Borrower may draw and Lender is obligated to make advances from time to time to the full amount
thereof. Repayments of sums advanced from time to time will replenish the creditlimit pro tanto so that the total
amount that may be lent under the Note may exceed the credit limit thereof bui riot-at any one time. The Note
provides for monthly installments of interest or, if Borrower has elected to take «ny advance as a term loan, of
principal and interest, at the rates set forth in the Note, with the principal balance ot th= indebtedness, if not sooner
paid or required to be paid, due and payable five (5) years from the date hereof.

Borrower, in consideration of the indebtedness herein recited, does hereby mortgage, grant, ‘warrant and
convey (unless Bororwer is a Trust, in which event Borrower does hereby mortgage, grant, quitclsinzand convey)
unto Lender and it's successors and assigns, the following described property located in the County o1 0 0 k
State of Ilinois:

LOT 259 IN ARTHUR T. MCINTOSH & COMPANY'S FIRST ADDITION
TO GLENVIEW COUNTRYSIDE. BEING A SUBDIVISION OF PARTS OF
SECTIONS 32 & 33. TOWNSHIP 42 NORTH. RANGE 12. EAST OF THE
THIRD PRINCIPAL MERIDIAN, I[N COOK COUNTY, TLLINOIS.

TITLE SERVICES #_7 L’g qu

PIN: 04-33-302-012-0000
which has the addressof 714 Rosedale.Glenview,IL 60025

(herein "Property Address™).
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insurance, plus one-twelfth of yearly premium installments for mortgage insurance, if any, all as reasonably
estimated initially and from time to time by Lender on the basis of assessments and bills and reasonable estimates
thereof.

Bim ¥

The funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a Federal or
State Agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay said taxes,
assessments, insurance premiums and ground rents. Lender may not charge for so holding and applying the Funds,
analyzing said account or verifying and compiling said assessments and bills, unless Lender pays Borrower interest
on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender may agree in writing
at the time of execution of the language that interest on the Funds shall be paid to Borrower, and unless such
agreement be made or applicable law requires such interest to be paid, Lender shall not be required to pay
Borrower any interest or earnings on the Funds. Lender shall give to Borrower, without charge, an annual
accounting of the Funds showing credits and debits to the Funds and the purpose for which each debit to the Funds
was made. The Funds, if any, are pledged as additional security for the sums secured by this Mortgage, and are
held by Lender as a creditor and not as a trustee.

If the amount of the Furids lield by Lender, together with the future monthly installments of Funds payable prior to the
due dates of taxes, assessm¢nie, insurance premiums and ground rents, shall exceed the anount required to pay said
taxes, assessments, insurance preriiums and ground rents as they fall due, such excess shall be, at Borrower’s option,
either promptly repaid to Borrowe: or credited to Borrower on subsequent monthly installments of Funds. If the amount
of Funds held by Lender shall not be s::fficient to pay taxes, assessments, insurance premiums and ground rents as they
fall due, Borrower shall pay to Lender 2:v amount necessary to make up the deficiency within thirty (30) days from the
date notice is mailed by Lender to Borrower rcquesting payment thereof.

Neither Lender nor any institution designated by ezder to hold the Funds shall be liable for any failure to make the
payments of insurance premiums, taxes or ground rexts uniess Borrower, while not in default hereunder, shall have
requested Lender or such institution to make applicaticn of the Funds to the payment of the applicable insurance
premiums, taxes or ground rents, accompanied by the billy for such insurance premiums, taxes or ground rents.
Notwhithstanding the foregoing Lender may, at its option, ma%e or cause such institution to make any such application of
the Funds without any direction or request to do so by Borrower. » -

Upon payment in full of all sums secured by this Mortgage, Lender slizli promptly refund to Borrower any funds held by
Lender. If under Paragraph 17 hereof the Property is sold or the Proper!v-is otherwise acquired by Lender, Lender shall
apply, no later than immediately prior to the sale of the Property or its acquirition by Lender, any Funds held by Lender
at the time of application as a credit against the sums secured by this Mortgage.

3. PRIOR ENCUMBRANCE; CHARGES; LIENS. Borrower shall fully a::d-timely perform all of
Borrower’s obligations under any mortgage, deed of trust or other security agreement with a lien which has or appears to
have any priority over this Mortgage, including Borrower’s covenants to make any paymer.s when due. A default under
any prior mortgage or deed of must or other security agreement with a lien which has or appe:rs tc have any priority
over this Mortgage may at the option of Lender be declared and deemed to be a default under tiis Mortgage but only if
such default adversely affect Lender’s security for the note of any rights of Lender in the security. Go:rower shall pay all
taxes, assessments and other charges, fines and impositions attributable to the Property which may attiun a priority over
this Mortgage, and leasehold payments or ground rents, if any, in the manner provided under Paragraph 2 hzreof or, if
not paid in such manner, by Borrower making payment, when due, directly to the payee thercof. Borrower shall
promptly furnish to Lender all notices of amounts due under this paragraph, and in the event Borrower shall make
payment directly, Borrower shall promptly furnish to Lender receipts evidencing such payments. Borrower shall
promptly discharge any lien which may attain priority over this Mortgage (other than any prior first mortgage or deed of
trust); provided, that Borrower shall not be required to discharge any such lien so long as Borrower shall agree in writing
to the payment of the obligation secured by such lien in a manner acceptable to Lender or shall in good faith contest such
lien by, or defend enforcement of such lien in, legal proceedings which operate to prevent the enforcement of the lien or
forfeiture of the Property or any part thereof.

4, HAZARD INSURANCE. Borrower shall, at Borrower’s cost keep the improvements now existing or
hereafter erected on the Property insured against loss by fires, hazards included within the term "extended coverage and
such other hazards (collectively agreed to as "Hazards" as Lender may require. Borrower shall maintain Hazard
insurance for the entire term of the Note or such other periods as Lender may require and in an amount equal to the
lesser of (a) the maximum insurable value of the Property or (b) the amount of the line of credit secured by this
Mortgage plus the outstanding amount of any obligations sucured in priority over this Mortgage, but in no event shall
such amounts be less than the amount necessary to satisfy the co-insurnce requirement contained in the insurance policy.

3




BRIOEFICIAL COPY

-

l
LACERFTNS |

10} WSWIHBAT a3 se U1 GOMS [HUN 199]J2 U1 SOUBINSUI YOS Uiemureu 03 paznbaz swnmmard ot Aed 112YS Iamoliog
‘aFeFUOI st Aq Parndos teo] ) SUTYU JO UOHIPUOI © St JotreInsul adediow panmbar sey Jopua] J1 -o8eSuop

s1T2 Jo AJ1n2as ) 199101d 0} ATRSS0U SWIIP JAPUI S8 UOTIJE Yous Ide) pue ‘sadj s, AJUI0NE S[qRUOSEAI SUIPRIOUT ‘SWNS
NS 2sIngs1p ‘s3upaasold 1o UoTIIR ) pUsjIp ‘saouereadde yons axjeur ‘afeduoy sty ur voneSijqo Lwe urol Jamollog
Sursearar mopia ‘Kew ‘Joaiay 11 yderdered o1 uensind 19mou110g 01 9on0u uodn Jnq IamoLiog uodn puewIap noyim
‘13pUT U1 U2PA2AP 1o Axrdnaureq e Sutajoaur s3urpaaoold 1o s)uawaSuelie Jo JUAWIIIOJUS P03 ‘AJUIAOSUI “UMRLIOP
WAUIWS 0] PIWI] 10U Inq SUIPNOU ‘I0pUMAIaY 13pua] jo siamod 10 S1yTu oy 10 Aadord 9y Ut 1Sa191UL §, JpUY]
S129)J€ YOI PIOUITIOD ST SUIP3a201d 10 UoTIoR AU 1 JO “SIUIMWNI0 NPILD) oY) Ul Jo 25eSLIOW STY1 UT pauTeInod
SIUAW23I3E PUe SINEU2A00 Y3 wiiofiad 01 s{ref 1amouog J1 *ALIMNIAS §.8FANTT 40 NOLLOALOY 9

"Joa1ay wed e a10m J3pLL S J1 SB 95ETUOA ST JO SIUAUIAITL PUE SIURUIA0D )

uswalddns pue pusure [Teys pue ojul paje1odIoaur aq [feys JOPH YIns Jo sjuawaaie pue s1reusaod a3 ‘afeSuopw sy
i 19119301 PapIo3al pue Iamollog Aq pIndaxa st Iapu juawdo[aaap jun pautre]d J0 WNIUTWIOPUED & J “3WN O} 3w
WOI} PIPUIWE 3G ABW SE [fé ‘SIUAUINJ0P JUAMINSU0d pue ‘Juawrdo@aap jun peuueld 1o WNUImOpUod a1 Jo suonengal
pue sxe;-£q oy “yustwdoraaap jun pautreld 10 WNUIWOPUCS 91 SUTIIAACT 10 SUIE3ID SIURUAA0I 10 UOLRIR[OID

a1y} Japun suones;iqo s Jamollog jo e uojed Andword Jeys 1amoxog “uawdoraaap iun pauuepd e 1o WNUMUOPUOD
© UT J1Un & U0 SL93 310 ST J] *POYosea] ¥ uo s1 95eSuow smy Ji aseaj Aue jo suorstaoxd s yua Ajduwos Apdwod
pue A [jeys pue ‘aradold 3u) Jo uoleIolIaiap 1o Juauwredmr jrurad 10 s)sem muIad 10 JWUTOD 10U [[eys ‘pakolisap
Io pagewep aq Aew ysjw Auadold ayp uo siuatwasordut Aue jo uoneloisal o Jredas a3 Surpnyour Jredal pue UonIpUOd
poo3 uy Auodold ag; dsay [[eys ‘suoue[nFal 10 $32109p ‘SIUAWAIMDAT ‘SISPIO *SIITBUIPIO ‘sAjnieds ‘smey aqeorjdde
A douerdrod ur Auadar sy urejuret pue saoxdwi ‘asn [[eys Jomorog SINTNIOTIATIA LINN AANNY1d
‘SWNINIWOANOD ‘S4 1OHASVAT “ALYEd0¥d 40 FONVNILNIVIA ANV NOILVAYASTdd ¢

*SIUSUI|[eISU
[ons JO JUnotwe ay) 28uey? Jo Jra1ay g pue | yderSered ur o] paiiajal siuaw|eIsul a1 Jo 21ep anp o1 suodisod
Jo pu1xa 1ou [reys redroutrd 03 spaasord jo ucieidde gons Aue ‘Funum uw 2218 ISIMIIYIO ISMOLIOY PUB JOPUST SSIUN

-uonismboe 10 aes yons

01 Joud Aj2ie1pauruir 33eSL0IA SIY) AQ PAINOas SWINS 3T ) JO U)X 3 0] Japua] Jo Anadoid sy awodaq [eys uonismbor

10 3[es yons 01 Joud Auadorg sy 01 53ewrep wosy Tupmsal Joarayr spaadord iy o) pue ui pue sapifod aoueInsul

Aug 01 pue Ul 19M0110g JO 1SAIIIUL PUR 3131 ‘SIYSU [[e ‘Jopuey AQ paamboe st Auadold oy Joasay ¢ 1 ydeiSered 1apun ji
ez

*aFeSuoy sy AQ paInoas swns 3y 01 10 Lxdorg sy aredal 1o uonelolsal 01 19ya uondo ajos

s Jopua 18 spaasold souemnsur oy Ajdde pue 1331109 01 PUE WIED 53 NAS-01 PIZLIOYINE AJGEIOAILII §1 IAPUY ‘SIgoudq
9OUWRINSUT 10} UITE]D B 3[119S 0] SI3JJO ISLLIED DUBINSUT ) JBY) IaM01I0g 01 JpIT Aq Pajrewr s1 000U 31ep 3U) Wolj skep
Tepueed (0g) AU unpis Sunis w 1apu 01 puodsar 0 sTie) 1omollog Ji 1% ramoliog £q pauopueqe st Atadoad aus g

"3anott yans o) juensind suop 19 Aue JepieAT 10 2FeFUOTA STy} Iapun Jnejop

Aue aarea 1o 2103 J0U [[eys uonedsljdde yong ‘Iamoriog 01 pred ‘Aue J1 ‘ssa0x9 3 Y ‘=TS0 STQ) AG PAINOAS SWENS oY)
01 parfdde aq Jreys spaaooid soueansul a1 ‘pasredull aq pinom 95eSU0N SIYI Jo AILMD3S 2 J1 10 J]qISLaJ A[JRIIIOucIs

10U 8t Imedar 10 UOeI0)SaI Tons J] pairedw Aqa1at) 10U S[ 9FeFU0IN STUI JO A1N03S 9g3 Prie A1qQIseay-A[[eoIIouds

st aredas 1o uoneolsal yons papiacd ‘padewep Auadoid ai jo aredar 1o uenelolsar of puidde aq-[eys spasooad

asuemsul Funiim I 33I3e ISIMIDYIO ISPUY] PUE I9MOLIOF SSo[un pue afeduoy 11 Jaa0 K10 Alle aAey 0 sreadde

10 SBY YoIyM USI[ B Yiiam Juawaalde AILNIas IaY10 1o sy Jo paap ‘afeSuow Aue jo swra pue s1qRiI o 01 109lgng

“Jamourrog £q Anduroad apew
10U J1 $50] JO JooId ayeur ABUI IapUy] pUe IALLIED J0UeInsUl 31 01 3nou Jdword 2A1F [[eys 1040110¢ *$SO] JO JUIAS ) U]

*90UBNSST J)Je sABP I9pUIed (Q]) U1 UM

IapuT 01 yoms Jo sardoa Ajddns jreys 1emortog ‘uosiad oo Aue Aq pray are semaual pue satarfod 1 ‘sunrwaid pred jo
$1d13091 [[e “1opUYT AqQ Pa1sanbal JT ‘pue $3000U [eMdU [[e Jopua] 03 ystuiny Apdwoid [[eys Jamoxzog ‘Apoa1rp juawied
wnrwaid aq) sayeur JomoLoq J] IALLIED 30URINSUI ) 0] A[192IIp ‘anp uaym ‘JuswAed Sunyew Iamollog £q ‘1omuew
yons w1 pred jou J1 ‘10 Joa1ay 7 ydeifered ui papiacid souuew o) ur pred oq [reys saiorjod soueInsur uo swnymaid

Iy -a8eduow snp 1940 fyoud Aue aaey o3 sreadde 10 Sey gOIYA U] B (it 1uawaa18e A)INDAS IO 1O 1SN JO Padp
‘ofeduow Aue Jo sur1a) ay1 o1 122lqns ‘Joaray) sfemaual pue sarjod a1 proy 01 YT S AT [[RYS U] “Iapur| 0}
3{qe1danoe WLI0] B 1) 9Q [[RYS JOAIAY) STEMaUal pue sartjod 2dURINSUI [[V "POUYIM A[qeuoseal 3aq 10U [[eys [eaordde yons
1y ‘papraoid tepus] Aq [eaoxdde o1 199[qns Jomorrog Aq Uasoyo aq JTeys soueInsur 311 Fuipiaoxd Jo1Lred soueInswl AL

8F66180/ "ONUECT]

R ME[ Q[QBOI[ddB Jo wauraIfe U3NIM S I3PUST PUB S I9MOLI0H M IDUEPIOIIL UT SIBUTILIY) IURINSUL Yons .

~




2 ";Vs_ao‘a;sm

UNOFEICIAL COposa

Any amounts disbured by Lender pursuant to this Paragraph 6, with interest thereon at the rate from time to time in
effect under the Note for revolving credit advances, shall become additional indebtedness of Borrower secured by this

* Mortgage. Unless Borrower and Lender agree, in writing, to other terms of payment such amounts shall be payable upon
notice from Lender to Borrower requesting payment therefor and if such are not paid within the time period set forth in
such notice, such amounts may be charged by Lender as a draw on the Note. Nothing contained in this Paragraph 6 shall
require Lender to incur any expense or take any action hereunder and any action taken shall not release Borrower from
any obligation in this Mortgage.

'

7. INSPECTION. Lender may make or cause to be made reasonable entries upon and inspections of the
Property, provided that, except in an emergency, Lender shall give Borrower notice prior te any such inspection
specifying reasonable cause therefor related to Lender’s interest in the Property.

8. COI'DEMNATION. The proceeds of any award or claim for damages, direct or consequential, in
connection with any Zondemnation or other taking of the Property, or part thereof, or for conveyance in lieu of
condemnation, are heieby assigned and shall be paid to Lender subject to the terms of any mortgage, deed of trust or
other security agreemen* with a lien which has priority over this Mortgage. Borrower agrees to execute such further
documents as may be required by the condemnation authority, to effectuate this paragraph. In the event of a total taking
of the Property, the proceeas sliail-be applied to the sums secured by this Mortgage, with the excess, if any, paid to
Borrower. In the event of a paria taking of the Property, unless Borrower and Lender otherwise agree in writing, there
shall be applied to the sums securcd by this Mortgage such proportion of the proceeds as is equal to that proportion
which the amount of the sums securec. by this Mortgage immediately prior to the date of taking bears to the fair market
value of the Property immediately prior 20 the date of taking, with the balance of the proceeds paid to Borrower.

If the Property is abandoned by Borrower or if, aftzr notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fails to respond to Lender within thirty (30) days after the date such notice
is mailed, Lender is authorized to collect and apply th< proceeds, at Lender’s option, either to restoration or repair of the
Property or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise a-gree in writing, any such anplication of proceeds to principal shall not extend or
postpone the due date of the installments referred to in Paragrapti-i ~«id 2 hereof or change the amount of such
installments.

9. BORROWER NOT RELEASED; FORBEARANCE BY LENIJER'NOT A WAIVER. Extension of the
time for payment, acceptance by Lender of payments other than according to tie«erms of the Note, modification in
payment terms of the sums secured by this Mortgage granted by Lender to any succeseor in interest of Borrower, or the
waiver or failure to exercise any right granted herein or under the Credit Documents shall not operate to release in any
manner the liability of the original Borrower, Borrower’s successors in interest, or any guarantor or surety thereof,
Lender shall not be required to commence proceedings against such successor or refuse t¢ exiend time for payment or
otherwise modify payment terms of the sums secured by this Mortgage by reason of any dema-.d nade by the original
Borrower and Borrower’s successors in interest. Lender shall not be deemed, by any act of omiss’op or commission, to
have waived any of its rights or remedies hereunder unless such waiver is in writing and signed by l.cpder. Any such
waiver shall apply only to the extent specifically set forth in the writing. A waiver as to one event sha'i vot be construed
as continuing or as a waiver as to any other event. The procurement of insurance or the payment of taxce, Gther lens or
charges by Lender shall not be a waiver of Lender’s right as otherwise provided in this Mortgage to acceicrate the
maturity of the indebtedness secured by this Mortgage in the event of Borrower’s default under this Mortgage or the
other Credit Documents.

10. SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY; CO-SIGNERS;
CAPTIONS. Asused herein, the terms "Borrwer" and "Lender” shall include their respective heirs, devisees, endorsees,
guarantors, sureties, endorsers, legal representatives, successors, assigns and subsequent holders of the Note. All of the
terms, covenants, conditions, and agreements set forth herein shall be binding upon and terms to the benefit of such
parties except that no right shall inure to any successor of Borrower unless consumed to by Lender as herein provided.
Borrower hereby acknowledges that Lender may freely assign or transfer all or any part of Lender’s rights hereunder. If
one Of mOTe person or entity signs this Mortgage, each of them is jointly and severally obligated hereunder, Any
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the amendment or termination of any ground leases affecting the Property and, as a result thereof, Lender’s security for
the Note or any rights of Lender in the security are adversely affected; (6) Borrower files for bankruptcy, or bankruptcy
proceedings are instituted against Borrower and not dismissed within sixty (60) calendar days, under any provisions of
any state or federal bankruptcy law in effect at the time of filing and, as a result thereof, Lender’s security for the Note or
any rights of Lender in the security are adversely affected (no grace period); (7) Borrower makes an assignment for the
benefit of Borrower’s creditors, becomes insolvent or becomes unable to meet Borrower’s obligations generally as they
become due and, as a result thereof, Lender’s security for the Note and rights of Lender in the security are adversely
affected (no grace period); (8) Borrower further encumbers the Property or Collateral, if any, or suffers a lien, claim of
lien or encumbrance against the Property or the Collateral, if any and, as a result thereof Lender’s security for the Note
or any rights of Lender in the security are adversely affected (30 day grace period in which to remove the lien, claim of
lien or encumbrance); (9) Borrower is in default or an action is filed alleging a default under any credit instrument or
mortgage evidencing or securing an obligation of Borrower with priority in right of payment over the line of credit
described in the Credit Documents or whose lien has or appears to have any priority over the lien created by the
Mortgage or the seeurity interest created by the Security Agreement or any of Borrower’s other creditors attempts to (or
actually does) scize.or obtain a writ of attachment against the Property or the Collateral, if any and, as a result thereof,
Lender’s security fos tne Note or any rights of Lender in the security are adversely affected (no grace period); (10)
Borrower fails to keep a.v other covenant contained in any of the Credit Documents not otherwise specified in
Paragraph 15 (ten (10) 4ay.2race period, unless the failure is by its nature not curable, in which case no grace period or,
if another grace period is specified in the Credit Documents, that grace period will prevail); or (11) any action or inaction
by Borrower which adversely-affects Lender’s security for this Note or any right of Lender in such security (no grace
period),

16. TRANSFER OF PROPERTY. Ivon the occurrence of an Event of Default as specified in Paragraph
15.B(4) above. Lender shall be entitled to iinmediately accelerate the amounts due under the Note and declare all
indebtedness secured by this Mortgage to be nun:nediately due and payable. Failure to pay such indebtedness within thirty
(30) days after notice to Borrower of such acceleiation shall constitute an Event of Default. Any use or attempted use by
Borrower of the revolving line of credit evidenced by “ne Note after such an Event of Default shall constitute a separate
Event of Default.

As an alternative to declaring all sums secured by this Mortgage *o be immediately due and payable, Lender may waive
its option to accelerate and agree in writing, prior to close of the sale'cr transfer to the transferee’s assumption of the
outstanding obligation under the Note, on terms satisfactory to Lendsr -snbject to Lender’s right, described in Paragraph
6.D of the Note, to freeze or reduce the line of credit. Lenders acceptan.»-of the transferee’s assumption of the
obligation under Note shall not release Borrower from any of obligations unecr the Note and the Credit Document, and
Borrower shall assume the status of the guarantor of the Note until paid in full. Burrower understands that Lender will
not permit the assumption of the outstanding balance under the Note in any eveut«nd will declare the entire outstanding
principal balance plus accrued interest and other charges due to be immediately due 2id payable (see Paragraph 17
hereof), unless (i) Borrower has submitted to Lender a written acknowledgement fror 'L rransferee that the transferee
has received (a) a copy of each of the Credit Documents and (b) notice of the amount ox Borrower’s outstanding
principal balance on the line of credit; (ii) Borrower has submitted to Lender a written ackiowlsdgement from transferee-
that transferee has received such material and understands that Lender’s security interest reflected by this Mortgage and
the Security Agreement, if any, will remain on the Property and the Beneficial Interest, if any, untii < entire outstanding
principal balance of Borrower’s line of credit as of the date of such sale or transfer or promise, plus anv subsequent
borrowing made under Borrower’s line of credit before Lender has actual knowledge of the sale or traasfer, together with
accrued interest and other charges. is paid in full; (iii) Borrower causes to be submitted to Lender from the ‘ransferee a
loan application as required by Lender so that Lender may evaluate the creditworthiness of the transferee as if a new

loan were being made to the transferee; and (iv) Lender does not in its sole opinion, believe that (a) its security will be
adversely affected, or (b) a breach of any promise or agreement in this Mortgage or the Security Agreement, if any, will
occur or (¢} such transfer will permit the acceleration of any loan which has priority in right of payment over the
indebtedness evidenced by the Note. Further advances on the line of credit will cease as of the date of the written
assumption agreement signed by the transferee and Lender. The transferee and Borrower shall retain the right to repay
the Note before the final payment date set forth in Paragraph 4 of the Note, in whole or in part, at any time without
premium or penalty.

17. ACCELERATION; REMEDIES (INCLUDING FREEZING THE LINE). Upon the existence of an
Event of Default Lender may, at its sole option, terminate the line, declare all of the sums secured by this Mortgage to be
immediately due and payable without further demand, and invoke any remedies permitted by applicable law.
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23. ACTUAL KNOWLEDGE. For purposes of this Mortgage and each of the other Credit Documents,
Lender will not be deemed to have received actual knowledge of information required to be conveyed to Lender in
writing by Borrower until the date of actual receipt of such information at 800 Waukegan Road, Glenview, lllinois 60025
(or such other address by Lender to Borrower). Such date shatl be conclusively determined by reference to the
"Received" date stamped on such written notice by Lender or Lender’s agent. With regard to other events or information
not provided by Borrower under the Credit Documents, Lender will be deemed to have actual knowledge if such event or
information as of the date Lender receives a written notice of such event or information from a source Lender reasonably
believes to be reliable, including but not limited 1o, a court or other governmental agency, institutional lender, or title
company. The actual date of receipt shall be determined by reference to the "Received” date stamped on such written
notice by Lender or Lender’s agent.

24. TAXES. In the event of the passage after the date of this Mortgage of any law changing in any way the laws
now in force the taxation of mortgages, or debts secured thereby, or the manner of opertion of such taxes, so as to affect
the interest of Lezder, then and in such event Borrower shall pay the full amount of such taxes.

25. WAIVER OF STATUTORY RIGHTS. Borrower shall not and will not apply for or avail-itself of any
homestead, appraisemeri, » aluation, redemption, stay, ¢xtension, or exemption laws, or any so-called "moratorium laws”,
now exlstmg or hereafter eitacied, in order to prevent or hinder the enforcement or foreclosure of this mortgage, but
hereby waives the benefits of such laws. Borrower, for itself and all who claim through or under it, waives any and all
right to have the property and esta.es-comprising the Property marshalled upon any forclosure of the lien hereof and

agrees that any court having junsdictiento foreclosure such lien may order the Property sold as an entirety. Borrower
hereby waives any and all rights of redesar:(ion under any order or decree of foreclosure, pursuant to rights herein

granted, on behalf of Borrower, all persons bsneficially interested in the Property and each and every person acquiring
any interest in or title to the Property or the Collateral subsequem to the date of this Mortgage, and on behalf of all other
persons, to the extent permitted by 1llinois law.

26. EXPENSE OF LITIGATION. In any suit to forclose the lien of this Mortgage or enforce any other remedy
of the Lender under this Mortgage or the Note or the Credit Lpcuments there shall be allowed and included, as
additional indebtedness in the judgment or decree, all expendirres and expenses which may be paid or incurred by or on
“ behalf of Lender for attorney’s fees, appraiser’s fees outlays iorJocumentary and expert evidence; stenographer’s
charges, publication costs, survey costs, and costs (which may b= estimated as to items to be expended after entry of the
decree) of procuring all abstracts of title, title searches and examinatic.s. title insurance policies, Torrens certificates,
and similar data and assurances with respect to title as Lender may deein seasonably necessary either to prosecute such
suit or to evidence to bidders at any sale which may be had pursuant tc-such decree the true condition of the title to or
value of the Property. All expenditures and expenses of the nature in this p:ragraph mentioned, and such expenses and
fees as may be incurred in the protection of said Property and the maintenance of the lien of this Mortgage, including the
fees of any attorney employed by Lender in any litigation or proceeding affecting tis Mortgage, the Note or the Property
or in preparation for the commencement or defense of any proceeding or threatened suii or proceeding, shall be
immediately due and payable by Borrower, with interest thereon at the rate from time t» time in effect under the Note
with respect to revolving credit advances.

27. FUTURE ADVANCES. Upon request to Borrower, Lender, at Lender’s option prinr * release of this
Mortgage may increase the line of credit secured hereby and make advances to the full amount therzof (herein "Future
Advances"). Such Future Advances with interest thereon shall be secured by this Mortgage. At no ti‘ne shall the
principal amount of the indebtedness secured hereby, not including sums advanced in accordance herewi h to protect the
security of this Mortgage, exceed the original principal amount of the Note plus U.S. $100,000.00.

28, TRUSTEE EXCULPATION. If this Mortgage is executed by a Trust,

, Trustee,
executes this Mortgage as Trustee as aforesaid in the exercise of the power and authority conferred upon and vested in it
as such trustee, and it is expressly understood and agreed by the mortgage herein and by every person now or hereafter
claiming any right to security hereunder that nothing contained herein or in the Note secured by this Mortgage shall be
construed as creating any liability on the Trustee personally to pay said Note or any interest that may accrue thereon, or
pay indebtedness accruing hereunder or to perform any covenants either express or implied herein contained, all such
liability, if any, being expressly waived, and that any recovery on this Mortgage and the Note secured hereby shall be -
solely against and out of the Property hereby conveyed by enforcement of the provisions hereof and of said Note, by this
waiver shall in no way affect the personal liability of any co-maker, co-signer, endorser or guarantor of said Note.
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