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NEW CENTURY MORTGAGE CORP.
17701 COWAN STREET, STE. 100

IRVINE, CA 92614

Prepared by: | . ANDY MAANDIG
__/

Loar Number: 0000241832

- MORTéAGE Iﬁ.@

MORTGAGE L3 BEING RE~-RECORDED TO INCLUDE THE LEGAL DESCRIPTION.

A

PLEASE NOTE:

§ THIS MORTGAGE ("Security Instrumezt") is given on March 1, 19989 . The mortgagor is
VERA MARTIN , A MARRIED WO.4AN AND ANGELA JONES , A MARRIED WOMAN , AS JOINT

m TENANTS

N :

&\ ("Borrower"). This Security Instrument is given to

™y NEW CENTURY MORTGAGE CORPORATION, A CALIFORNIA CORPORATION )

L{) which is organized and existing under the laws of CALIFORNIA , and whose

\ address is 18400 VON KARMAN, SUITE 1000

N IRVINE,CA 92612 ("1/zuder"). Borrower owes Lender the principal sum of
Forty-Eight Thousand, Seven Hundred Fifty and No/100 =--------cseccrmorcmcuneana—

Dattars (US. $ 48,750.00 ).

This debt is evidenced by Borrower’s note dated the same date as this Security Instramcrt ("Note"), which provides for monthly
Aprit-1, 2029 . This Security

S/

Y

payments, with the full debt, if not paid earlier, due and payable on

Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with inweresi, and all renewals, extensions and

modifications of the Note; (b) the payment of all other sums, with interest, advanced under paagraph 7 to protect the security of

this Security Instrument; and (c) the performance of Borrower’s covenants and agreements under Lhis Security Instrument and the

Note. For this purpose, Borrower does hereby morigage, grant and convey to Lender the following d<sexibed property located in
GOoK County, Illinois:

h
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= SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF.
-

=

=

-
==
A.P_N.:25-21-402-018-0000
which has the address of 11543 SOUTH PRINCETON AVENUE , CHICAGQ [Street, City], :.
Tilinois 60628 (Zip Code] ("Property Address"); h
Ql ILLINOIS ;Single Family - FNMA/FHLMC UNIFORM '
T : - INSTRUMENT Farm 3014 8/80 )
=) ‘\-'"ma's;—’—M"'/ (. Amended 12/93
@% -6H(IL) (9502).01
VMP MORTGAGE FORMS - (800)521-7291 ATy T sty
i’: ']" .E ' {_“)-:‘\.!' s, _‘1/2 K
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5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property

- - insured against loss by fire, hazards included within the term "extended coverage" and any other hazards, including floods or

. - flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender

»:Tequires: The insurance carrier providing the insurance shall be chosen by, Borrower subject to Lender:s approval which shall not

1. berunreasonably -withheld..If Borrower . fails to maintain; coverage described above;iLender: may, at,Lender’s option; obtain
coverage.to protect Lender’s rights in the Property in accordance with: paragraph T T TOANERE M N TR

- All msurance.pohcres and renewals shall-be. acccptable to Lender and shall: mclude a standard morlgage clause., Lender sha.ll

« have the'right to-hold the policies and renewals. If Lender requires, Borrower shall prompily give to. Lender all recelpts of paid

premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender

may make proof of loss if not made promptly by Borrower. q

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoranon or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does nsi arswer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the iusurance proceeds. Lender may use the proceeds to repair or restore the Property or 1o pay sums secured
by this Security Instrumet. ‘whether or not then due. The 30-day period will begin when the notice is given.

Unless L:ender-and Boriow.r otherwise-agree-in-writing; any application-of proceeds to principal shall not extend or postpone
the due date of the monthly paymcp:s referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Lerder, Borrower’s right to any insurance policies and proceeds resulting from damage to the
Property prior to the acquisition shall‘pass to Lender to the extent of the sums secured by this Security Instrument immediately
prior to the acquisition.

6. Occupancy, Preservation, Maintenzace and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Fropesty as Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue to occuyiy the Property as Borrower’s principal residence for at least one year after the
date of occupancy, unless Lender otherwise agrees un writing, which consent shall not be unreasonably withheld, or unless

i extenuating circumstances exist which are beyond Borrower’s control. Borrower shall not destroy, damage or impair the Property,
.allow the Property: to- deteriorate, or commit waste on the TToperty. . Borrower. shall be in default if any forfeiture action or
t proceeding, whethercivilior:criminal, is:begun-that in.Lender’s-gsod faith judgment could result in-forfeiture of. the Property or
i+ otherwise<materially impair-the lien’ created by-this Security Insnuip<nt or. Lender’s securityinterest.: Borrower 'may. cure 'such a
r vdefault-and - reinstate; as’ providedin paragraph'.18;. by :causing the uction: or proceeding.to.be dismissed withva:ruling that; in
" ‘Lender's good: faith determination, precludes forfeiture of the Borrower’s %ilizrest in the Property or. other material'impairment of
. - the lien created by this Security Instrument or Lender’s security interest. RoZrower shall also be in default if Borrower, during the
loan application process; gave materially. false or inaccurate information or state nents to Lender (or failed to provide Lender with
any material information) in connection with the loan evidenced by the Note, inclnding, but not limited to, representations
concerning Borrower’s occupancy of the Property as a principal residence, If this Secutiry Instrument is on a leasehold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fee title to the Prop<riy. the leaschold and the fee title shall
not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements contained in
this Security Instrument, or there is-a legal proceeding that may significantly affect Lender’s rights ir-the Property (such as a
proceeding in bankiuptcy, probate, for condemnation or forfeiture or to enforce laws ‘or regulations); tien J.ender may do and pay
for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lende: siactions may include
paying any sums secured by a lien which has priority over this Security Instrument, appearing in cour,, Paying reasonable
attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
does not have to do so. _

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

. 8, Mortgage Insurance If Lender required mortgage insurance as a condition of making the loan secured by this Security
- Instrument,; Borrower shall pay the premiums required -0 maintain the mortgage insurance in effect. If, for any reason, the ;:
mortgage'msurance coverage required-by Lender lapses or-ceases to be i in ‘effect, Borrower shall pay the premiums. required to -
“ gblain coverage-substantially equlvalent 1 'the hortgage- insurance’ previously in’effect;at'acost substantially. equivalent to lhe
cost to Borrowér-of the mortgage -insurance previously -in 'effect, from an-alternate 'mortgage insurer approved by Lender. If 7
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal o
one-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 0.
* be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss rpjerv
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16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

.17, Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a naturat person) without
-, Lender’s prior. written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security

~+ Instrument. However,:this option shall not be exercised by Lender if. exercise is proh:blted by federal:law as of the date of this
Secunty dnstrument. o; Lo v e L et s e L Do T M

--If-Lender exercises this option; Lender shall give Borrower notme of accelerauon 'Ihe nonce shall provrde a period of not less
- than 30 days:from the date the notice is delivered or mailed wrlhm Wthh Borrower must pay all sums secured by this:Security
Instrument. If Borrower fails to pay these sums prior to the exp:rauon ‘of this penod Lender may invoke any remedies permitted
by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the nght to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security
Instrument; or (b} entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all
sums which then wrala be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
default of any other covzsants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonable attureys’ fees; and (d) takes such action as Lender may reasonably require 1o assure that the lien of this

“Security:-Instrument;: Lendri*s. rights<in- the -Property-and Borrower’s -obligation -to .pay: the sums .secured. .by. this Security
Instrument shall continue unclanged. Upon reinstatement by Borrower, this Security Instrument and the. obligations secured
hereby shall remain fully effective’as 1 no acceleration had occurred However, this right to reinstate shall not apply in the case of
acceleration under paragraph 17.-

19. Sale of Note; Change of Loan Scrvicer, The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times vithont prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly pa;'mer.ts due under the Note and this Security Instrument. There also may be one or
more changes of the Loan Servicer unrelated to a cale of the Note. If there is a change of the Loan Servicer, Borrower will be

. given written notice of the change in accordance with Jarigraph 14 above and applicable law. The notice will state the name and

. address of the new Loan Servicer and the address to wluii paymems should be made. The notlcc w1ll aIso contain any ot.her
mformanon required by applicable law. =

t- = 20, Hazardous Substances. :Borrowerushall-not. cause. G- pzimit; the presence -use, drsposal storage; or- release of any -

£ Hazardous Substances onor in the Property.‘Borrower shall not'de; nor allow: anyone else to"do; anything affecting the Property
*+that'is in wviolation of any Environmental Law.~The:preceding two senieries shall.not apply to the presence; use, or 'storage on the
Propcrty of small quantities of Hazardous Substances that are generally recognized to be appropnate to' normal residential uses
“and to maintenance of the Property.. .

Borrower shall promptly give Lender written notice of any investigation, clain. demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any 127ardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any govermmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necesiary. Borrower shall promptly take ail
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as woxic-cr hazardous substances by
Environmental Law .and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic

- -pesticides and herbicides; volatile solvents? materials containing asbestos' or formaldehyde, and radiouctve matefials. A§ used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Propériy 's located that relate ,
to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c)

a date, not less-than-30 days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
" by this Security Instrument, foreclosure by Judicial proceeding and sale ‘of the Property. The notice shall further inform -~
Borrower of-the right to reinstate aftér acceleration and the right to’ assert in the foreclosure proceeding the fion-exiStence -
"'of ‘a"default-or -any other'defense of Borrower to acceleration and foreclosure: If the défaiilt is not cured on or before the °
date specified’in the motice, Lénder, at its option, may require imimediate payment in full of all sums secured by this -
- Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender =~
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not 4
limited to, reasonable attorneys’ fees and costs of title evidence. : ‘
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ADJUSTABLE RATE RIDER
(LIBOR 6 Month Index (As Published In The Wall Street Journal) - Rate Caps)
2 YEAR RATE LOCK
THIS ADJUSTABLE RATE RIDER is made this 18t day of March
1899 | and is incorporated into and shall be deemed o amend and supplement the Mortgage, Deed of Trusl
or Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to secure
Borrower’s Adjustable Rate Note (the "Note") to .

NEW CENTURY MORTGAGE CORPORATION, A CALIFORNIA CORPORATION

(the "Lender") of the same date and covering the property described in the Security Instrument and located at:
11543 $HUTH PRINCETON AVENUE , CHICAGOD,ILLINOIS 650628

R e e T P = Tih SRR VM T 4 e .,{Property Addres_s] S S -

THE NOTE COWTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RAYFE-AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORARODWER’'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In adiition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covinant and agree as follows:

A, INTEREST RATE AND MONTHLY PAYME"«1 CTHANGES
The Note provides for an initial interest rate of. ~11.2000 %. The Note provides for
== -~ =-changes in the interest rate'and the monthly payments, as £z ows: R

- 4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
- (A) Change Dates

I

The interest rate I will pay may change on the first day of Apriu , 2001 , and on that day
every 6th  month thereafter. Each date on which my interest rate couid znange is called a "Change Date.”
{B) The Index

Beginning with the first Change Date, my interest rate will be based on an Zxdzy. The "Index” is the average
of interbank offered rates for 6 month U.S. dollar-denominated deposits in the Loddon market ("LIBOR"), as
published in The Wall Street Journal.  The most recent Index figure available as of the Siust business day of the
month immediately preceding the month in which the Change Date occurs is called the "Couret Index.”

-o- - If the Index is no longer available, the Note Holder will choose a new index that is bzses npon comparable
information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before cach Change Date, the Note Holder will calculate my new interest rate by adding $ix and

Three-Fourths percentage point(s) ( 6.7500 %) to the Current Index.
The Note Holder will then round the result of this addition to the nearest one-cighth of one percentage point
{0.125%). Subject to the limits stated in Scclmn 4(D) below, this rounded amount will be my new interest rate until
: the next Chan ge. Date
. MULTISTATE-ADJUSTABLE RATE RIDER - LIBOR 6 MONTH INDEX: (AS‘PUBLISHED IN THE WALL STREET -
JOURNAL) - Single Family - FNMA Uniform Instrument

@% -838B (9408) Form 3138 6/94
L VMP MORTGAGE FOHMS (800)521-7291 . ‘ : : T -
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»  LoanNumber 0000241932

ADJUSTABLE RATE RIDER ADDENDUM
(Libor Index - Rate Caps) .

¢

This Adjustable Rate Rider is made this  1st day of March 1999 ,
and is incorporated into and shall be deemed to amend and supplement the Promissory
Note (the "Note") and Mortgage, Deed of Trust or Security Deed (the "Security
Instrument”) and Adjustable Rate Rider (the "Rider") of the same date given by the
undersigned (the "Borrower") to secure repayment of Borrower’s Note to

NEW CENTURY MORTGAGE CORPORATION, A CALIFORNIA CORPORATION

(the "Lender")

[ e e e ey e e mimal e am Ea e, e mes - A et - CR—_— - emte =2 — e L —_

Property securing repayvr:cit of the Note is described in the Security Instrument and
located at:

11543 SOUTH PRINCETON AV:NUE , CHICAGO,ILLINOIS 60628

frarery Address)

To the extent that the provisions of this Adjistable Rate Rider Addendum are inconsistent
with the provisions of the Note and/or Security Instrument and/or-Rider, the provisions of
this. Addendum shall .prevail over and, superseu any such mconsmtent prov;s:ons of- the
Note and/or Secunty Instrument and/or Rider. . : '

In addmon to the covenants and agreements made in.flc Note Secunty Instrumcnt and
Rider, Borrower and Lender further covenant and agree as follcws:

4. (D) LIMITS ON INTEREST RATE CHANGES

The interest rate I am required to pay at the first change date wi'-rot be greater

than 12.7000 % or less than 11,2000 %. Thereafter, my inte’vst rate will

never be increased or decreased on any single Change Date by more thoia. One and

One-Half percentage point(s) ( 1.500 %) from the rate of jutorest I
- -~ -=  have been paying for the preceeding 6 months. My interest rate wii never

be greater than 18.2000 % or less than 11,2000 %.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Adjustable Rate Rider Addendum.

i_VEHA MARTIN o L ‘7' ANGELA JUNES

faat om aeve

YO ver Toate gy oee e i * e - e -
. - .. PP

e e

New Century Mortgage' | C ‘ ridminitd krs 011397
RE 102 (082296)

99232767
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File S1553746C - Legal Addendum

LEGAL: LOT 34 AND LOT 35 (EXCEPT THE NORTH 7 FEET THEREOF)IN BLOCK
2 IN DANIEL J. FALLIS ADDITION TO PULLMAN, BEING A
SUBDIVISION OF THE EAST 1/2 OF THE NORTHWEST 1/4 OF THE
SOUTHEAST 1/4 OF SECTION 21, TOWNSHIP 37 NORTH, RANGE 14,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINCIS.

ADDRESS: 11543 S PRINCETON
CHICACO, IL

PIN: 25-21-402-018-0000

09091976




