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Parkway Bank and Trust Company
4800 N. Harlem Avenue
Harwood Heights, IL 60706

SEND TAX NOTICES TO:

Michael Ori?er and James Origer
2321 Walnut A.ve.

Hanover Park, IL .
FOR RECORDER’S USE ONLY

BOX 269

This Mortgage prepared by: David 7, layde
9age prep y 4800‘N Har“"e_m
Harwood '{eights, Il 60656

~ WORTGAGE

THIS MORTGAGE IS DATED OCTOBER.21, 1999, bet2en Michael Origer and James Origer, a married man
and a married man, respectively, whose address is 2321 Walnut Ave., Hanover Park, IL (referred to below
as "Grantor"); and Parkway Bank and Trust Company, v/pose address is 4800 N. Harlem Avenue, Harwood
Heights, IL 60706 (referred to below as "Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grantor rio.taages, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following dest. iped real property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures: -all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights {incivding stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real picperty, including without limitation
all minerals, oil, gas, geothermal and similar matters, located in Cook County, State of lllinois (the "Real
Property"):

Parcel 1: Lot 1 in J.R. Willens Hanover Terrace Apartments Assessmen pl:t, a subdivision of part
of Sections 35 and 36, Township 41 North, Range 9, East of the Thirr Fancipal Meridian in
accordance with the plat thereof recorded March 13, 1969 as Document Ny 20781253 in Cook
County, lllinois. Parcel 2: Easements for ingress and egress for the beact® of Parcel1 as
contained in Declaration recorded May 27, 1969 as Document No. 20854335. 6010 '!‘e

The Real Property or its address is commonly known as 2321 Walnut Ave., Hanover Park, IL $@010. The
Real Property tax identification number is 06-36-313-026.

Grantor presently assigns to Lender alt of Grantor’s right, title, and interest in and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Borrower. The word "Borrower” means each and every person or entity signing the Note, including without
limitation Michael Origer, James Origer and Naim Joseph Elias i.

Grantor. The word "Grantor” means any and all persons and entities executing this Mortgage, including

q
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into this Mortgage and to hypothecate the Property; (c) the provisions of this Mortgage do not conflict with, or

result in a default under any agreement or other instrument binding upon Grantor and do not result in a violation of

any law, regulation, court decree or order applicable to Grantor; g) Grantor has established adequate means of

obtaining from Botrower on a continuing basis information about Borrower’s financial condition; and (e) Lender

réas mad)e no representation to Grantor about Borrower (including without limitation the creditworthiness of
orrower). ‘

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Borrower shall pay to Lender
all Indebtedness secured by this Mortgage as it becomes due, and Borrower an Grantor shall strictly perform all
their respective obligations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor and Borrower agree that Grantor's possession
and use of the Property shall be governed by the foliowing provisions: :

Possession and Use. Until in default or until Lender exercises its right to collect Rents as provided for in the
Assignment of Rents form executed by Grantor in connection with the Property, Grantor may remain in
possession and control of and operate and manage the Property and collect the Rents from the Property.

Duty to Maintzn., Grantor shall maintain the Property in tenantable condition and promptly perform all repairs,
replacements, arid-maintenance necessary to preserve its value.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or wasie %i1,0r to the Property or any portion of the Property. Without limiting the generality of the
foregoing, Grantor wi!! =gt remove, or grant to any other party the right to remove, any timber, minerals
(including oil and gas), a0ii, qravel or rock products without the prior written consent of Lender.

Removal of Improvements. Grantor shall nat demolish or remove any Improvements from the Real Property
without the prior written conszit of Lender. As a condition to the removal of any Improvements, Lender ma
require Grantor to make arraiigements satisfactory to Lender to replace such Improvements wit
Improvements of at least equal value:

Lender’'s Right to Enter. Lender and-its\agents and representatives may enter upon the Real Property at all

-  reasonable fimes to attend to Lender’s interests and to inspect the Property for purposes of Grantor's
[ compliance with the terms and conditions of this Mortgage.

w

;. Compliance with Governmental Requirem¢nts.~ Grantor shall promptly comply with all laws, ordinances, and

N

o regulations, now or hereafter in effect, of all gevzinmental authorities applicable to the use or occupancy of the
Property, including without limitation, the Amer.cars With Disabilities Act. Grantor may contest in good faith
~ any such law, ordinance, or regulation and withhcid compliance during any proceeding, including appropriate
v appeals, so long as Grantor has notified Lender in w:iting prior to doing so and so long as, in Lender’s sole
. opinion, Lender’s interests in the Property are not jeoparaized. Lender may require Grantor to post adequate

security or a surety bond, reasonably satisfactory to Lender, to protect Lender’'s interest.

Duty to Protect. Grantor agrees neither to abandon nor lexvs unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the rroparty.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option,-dsclare immediately due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior written consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transfar" means the conveyance of Real
Property or any right, title or interest therein; whether legal, beneficial or ecuitable; whether voluntary or
involuntary; whether by outright sale, deed, instaliment sale contract, land contrac,, cnntract for deed, leasehold
interest with a term greater than three (3) years, lease-option contract, or by sale, assigrment, or transfer of any
beneficial interest in or to any land trust holding title to the Real Property, or by any otne: iethod of conveyance
of Real Property interest. |f any Grantor is a corporation, partnership or limited liability' company, transfer also
includes any change in ownership of more than twenty-five percent (25%) of the voting stock, pacinership interests
or limited liability company interests, as the case may be, of Grantor. However, this option shaii not be exercised |, -

by Lender if such exercise is prohibited by federal law or by lllinois law. %,
%A)éES AND LIENS. The following provisions relating to the taxes and liens on the Property are a part of this *~
origage. 7 -~

Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes, payroll taxes special
taxes, assessments, water charges and sewer service charges levied against or on account of the Property,
and shall pay when due all claims for work done on or for services rendered or material furnished to the
Property. Grantor shall maintain the Property free of all liens having priority over or e ual to the interest of
Lender ‘under this Mortgage, except for the lien of taxes and assessments not due, and except as otherwise
provided in the following paragraph. '

Right To Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good
faith dispute over the obligation to pay, so long as Lender's interest in the Property is not AeoFardized. If a lien
arises or is filed as a result of nonpayment, Grantor shall within fifteen (15} days after the lien arises or, if a
lien is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or if
requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security ‘
satisfactory to Lender in an amount sufficient to discharge the lien plus any{ costs and attorneys’ fees or other
charges that could accrue as a result of a foreclosure or sale under the lien. In any contest, Grantor shall
defend itself and Lender and shall satisfy any adverse judgment before enforcement against the Property.
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Loan No 10 | (Continued)

the occurrence of an event of default as described below.

EXPENDITURES BY LENDER. |f Grantor fails to comply with any provision of this Mortgage, or if any action or
Broceeding is commenced that would materially affect Lender’s interests in the Property, Lender on Grantor's
ehalf may, but shall not be required to, take any action that Lender deems ap;r)]roprlate_. ny amount that Lender
expends in so doing will bear interest af the rate provided for in the Note from the date incurred or paid by Lender
to the date of repayment by Grantor. All:such expenses, at Lender’s option, will {a) be payable on demand, (b)
be added to the balance of the Note and be apportioned among and be payable with any instaliment payments to
become due during either (i) the term of any applicable insurance policy or (i) the remammﬁ_term of the Note, or
(c) be treated as a balloon payment which will be due and payable at the Note's maturity. This Mortgage also wil
secure payment of these amounts. Th; rights provided for in this paragraph shall be in addition to an other
rights or any remedies to which Lender may be entitled on account of the default. Any such’ action by Lender
ﬁhgll not be construed as curing the default so as.to bar Lender from any remedy that it otherwise would have
ad.

mArI:lHANTY; DEFENSE OF TITLE. The following prbvisions relating to ownership of the Property are a part of this
ortgage.

Title. Grantei warrants that: (a) Grantor holds good and marketable title of record to the Propenty in fee
simple, free and siear of all liens and encumbrances other than those set forth in the Real Property dBSCFC;ptIQI’I
or in any title insu‘arce policy, title report, or final title opinion issued in favor of, and accepted by, Lender in
connection with this tivrigage, and (b) Grantor has the ull right, power, and authority to execute and deliver
this Mortgage to Leiidsi

Defense of Title. Subjectiu.the exception in the paragraph above, Grantor warrants and will forever defend
the title to the Property agair'st the Jawful claims of all persons. In the event any action or proceeding is
commenced that questions Grantor’s title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense,~Grantor may be the nominal party in such oroceeding, but Lender shall be
entitled to participate in the procecdiag and to be represented in the proceeding by counsel of Lender’'s own
choice, and Grantor will deliver, or cavse to be delivered, to Lender such instruments as Lender may request
from time to time to permit such partic’pation.

Compliance With Laws. Grantor warraris ‘hat the Property and Grantor’s use of the Property complies with
all existing applicable laws, ordinances, and regulations of governmental authorities, including without
limitation a!J[happllcabIe environmental laws, “ordinances, and regulations, unless otherwise specifically

excepted in the environmental agreement executed bv Grantor and Lender relating to the Property.
CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Mortgage.

Application of Net Proceeds. If all or any part of the_ Property is condemned by eminent domain proceedings
or by any proceeding or purchase in lieu of condemnation, Lender may at its election require that all or any
ortion of the net proceeds of the award be applied toir< Indebtedness or the repair or restoration of the
roperty. The net proceeds of the award shall mean the oward after payment of all reasonable costs,
expenses, and attorneys’ fees incurred by Lender in connection with the condemnation.

Proceedings. |If any proceeding in condemnation is filed, Grantor snell promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary tc deiend the action and obtain the award.
Grantor may be the nominal party in such proceeding, but Lende: shall be entitled to participate In the
proceeding and to be represented In the proceeding by counsel of its‘ov.r choice, and Grantor will deliver or
calritse tot_be delivered to Lender such instruments as may be requested Ly i from time to time to permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORWIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall exccute.such documents in
addition to this Mortgage and take whatever other action is requested by Lender i nerfect and continue
Lender’s lien on the Real Property. Grantor shall reimburse Lender for all taxes, as descriued betow, together
with all expenses incurred in recording, perfecting or continuing this Mortgage, including-w'thout limitation all
taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage: '

Taxes. The following shall constitute taxes to which this section applies: (a) a specific tax upon this type of
Mortgage or upon all or any part of the Indebtedness secured by this Mortg%ge; (b) a specific tax on Borrower
which Borrower is authorized or required to deduct from payments on the Indebtedness secured by this type of
Mortgage; () a tax on this type of Mortgage chargeable against the Lender or the holder of the Note; and %1)
a specific tax on all or any portion of the Indebtedness or on payments of principal and interest made by

Borrower,

Subsequent Taxes. If any tax to which this section_applies is enacted subsequent to the date of this
Mortgage, this event shall have the same effect as an Event of Default (as defined be!ow], and Lender may
exercise any or all of its available remedies for an Event of Default as provided below unless Grantor either
{a) pays the tax before it becomes delinquent, or (b) contests the tax as Brovided above in the Taxes and
t |e[15 ?’ectlon and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory
o Lender. .

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are a part of this Mortgage.

Security Agreement. This instrument shall constitute a security agreement to the exient any of the Property
constitutes Tixtures or other personal property, and Lender shall have all of the rights of a secured party under
the Uniform Commercial Code as amended from time to time.

VRIS VL BURES
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Loan No 10 {Continued)

proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any governmental
agency against any of the Property. However, this subsection shall not apply in the event of a good faith
dispute by Grantor as to the validity or reasonableness of the claim which is the basis of the foreclosure or
forefeiture proceedin%, provided that Grantor gives Lender written notice of such claim and furnishes reserves
or a surety bond for the claim satisfactory to Lender.

Breach of Other Agreement. Any breach by Grantor or Borrower under the terms of any other %greeme_nt
between Grantor or Borrower and Lender that is not remedied within any grace period provide _therein,
including without limitation any agreement concerning any indebtedness or other obligation of Grantor or
Borrower to Lender, whether existing now or later.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or liability
under, any Guaranty of the Indebtedness. Lender, at its option, may, but shall not be required to, permit the
Guarantor's estate to assume unconditionally the obll%atlons arising under the guaranty in a manner
satisfactory to Lender, and, in doing so, cure the Event of Default.

Adverse Chanfe. A material adverse change occurs in Borrower's financial condition, or Lender believes the
prospect of paymunt or performance of the Indebtedness is impaired.

Insecurity. Lencerveasonably deems itself insecure.

Right to Cure. If sucii a failure is curable and if Grantor or Borrower has not been given a notice of a breach
of the same provisicn-%i-this Mortgage within the preceding twelve (12) months, it may be cured (and no Event
of Default will have occurred) if Grantor or Borrower, after Lender sends written notice demanding cure of such
failure: (a? cures the failure within fifteen (15) days; or (b) if the cure requires more than fifteen (15) days,
immediately initiates steps su’ficient to cure the failure and thereafter continues and completes all reasonable
and necessary steps sufficieiit to produce compliance as soon as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT* Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its option, may exercise any one-or mare of the following rights and remedies, in addition to any other
rights or remedies provided by law:

Accelerate Indebtedness. Lender shall nave the right at its option without notice to Borrower to declare the
entire Igc{ebtedness immediately due and peyaile, including any prepayment penalty which Borrower would be
required to pay.

UCC Remedies. With respect to all or any pan of i Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniferm Coinmercial Code.

Collect Rents. Lender shall have the right, without (ot.ce to Grantor or Borrower, to take possession of the
Property and collect the Rents, including amounts past riue and unpaid, and app(ljy the net proceeds, over and
above Lender's costs, against the Indebtedness. In furtherznee of this right, Lender may require any tenant or
other user of the Property to make payments of rent or use jecs directly to Lender. If the Rents are collected
by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in—fact to endorse instruments
received in payment thereof in the name of Grantor and tu negetiate the same and collect the proceeds.
Payments by tenants or other users to Lender in response to Lender's'demand shall satisfy the obligations for
which the payments are made, whether or not any proper grouncs.ior the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, ¢r through a receiver.

Mortgagee in Possession. Lender shall have the right to be placed as riorioagee in possession or to have a
receiver appointed to take possession of all or any part of the Property, witn the bower to protect and preserve
the Property, to operate the Property preceding foreclosure or sale, and to collec: the Rents from the Property
and apply the proceeds, over and above the cost of the receivership, agdinst-the Indebtedness. The
mortgagee in ?ossesann or receiver may serve without bond if permitted by jaw. Lender's right to the
appointment of a receiver shall exist whether or not the apparent value of ine =roperty exceeds the
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a peison from serving as a
receiver.

Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor’s interest 111-2il or any part of
the Property.

Deficiency Judgment. |f permitted by applicable law, Lender may obtain a j‘udgme'nt for any deficiency
remaining in the Indebtedness due to Lender after application of all amounts received from the exercise of the
rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or
available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor or Borrower hereby waive any and
all right to have the property marshalled. In exercising its rights and remedies, Lender shall be free to sell all
or any part of the Property fogether or separately, in one sale or by separate sales. Lender shall be entitled to
bid at any public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time after which an?( private sale or other intended disposition of the Personal
Property is to be'made. Reasonable notice shall mean notice given at least ten (10} days before the time of
the sale or disposition. '

Waiver; Election of Remedies. A waiver Dy e_mfvI party of a breach of a provision® this Mortgage shall not
constitute a waiver of or prejudice the party’s rights otherwise to demand strict compliance with that provision
or any other provision. Election by Lender to pursue any remedy shall not exclude®pursuit:of any other
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" Loan No 10 (Continued)

REDEMPTION ON BEHALF OF GRANTOR AND ON BEHALF OF ANY OTHER PERSONS PERMITTED TO
REDEEM THE PROPERTY.

Waivers and Consents. Lender shall not be deemed to have waived an{rights under this Mortgage (or under
the Related Documents) unless such waiver is in writing and signed by Lender. No delay or omission on the
part of Lender in exermsm%.any right shall olperate as a waiver of such right or any other right. A waiver by
any party of a provision of this Mortgage shall not constitute a waiver of or prejudice the party’s right otherwise
to demand strict compliance with that provision or any other provision, No prior waiver by Lender, nor any
course of dealing between Lender and Grantor or Borrower, shall constitute a waiver of any of Lender’s rights
or any of Grantor or Borrower’'s obligations as to any future transactions. Whenever consent by Lender is
required in this Mortgage, the granting of such consent by Lender in any instance shall not constitute
continuing consent to subsequent instances where such consent is reguired.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH

R
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OFFICIAL SEAL
sTATEOF  AWWNOVS CYNTHIA A PENN

NOTARY PUBLIC, STATE OF ILAINOIS
COUNTY OF X2

MY COMMISSION EXPIRES:03/17/03
On this day before me, the undersigned Notary Public, personally appearer Michael Origer and James Origer, to
me known to be the individuals described in and who executed the Mortgage; a7d acknowledged that they signed
the Mortgage as their free and voluntary act and deed, for the uses and purposes therein” mentioned.

Given under my hand and official seal this _7.% day of _ (M( f\_\i M ¢ 42 f}ﬂ

BVLAAFM O\.Q)/Y\JV\ Residingat_ D2 - bt yp \A

M )]
Notary Public in and for the State of A\ Wbt~ Ok oo
My commission expires 5\ \7) \ Q2
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