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Jolet Ninole 60422 MORTGAGE

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined i Scctions 3, 11, 13, 18, 20
and 21, Certain rules regarding the usage of words used in this document are also provided in Section 16.

(A) "Security Instrument” means this document, which is dated MARCH 02, 2009 , togetied with all Riders 1o
this document.
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(B) "Borrower" is

ALAN L LANDAY, AND DEBRA Z LANDAY, HUSBAND AND WIFE AS TENANTS BY THE ENTIRETY

Borrower is the mortgagor under this Security Instrizment,

(C} "Lender" is

COUNTRYWIDE BANK, FSB .
Lender is a4 FED SVGS BANK

organized and existing under (the laws of THE UNITED STATES

Lender's address is

1199 North Pairflax St, Ste.500, Alexandria, VA 223114

Lender is the mortgagee vader this Security Instrument.

(D} "Note" means the promiissory note signed by Borrower and dated MARCH 02, 2009 . The Note states that
Borrower owes Lender

THREE HUNDRED SIXTY THOCZAND TWC HUNDRED and 00/100

Dollars (U.5. % 360,200.00 ) plus interest, Borrower has promised to pay this debt in regular Periodic Payments and
{0 pay the debt in full not later than  APFII 01, 2024

(E) "Property™ means the properly that is gescribed below under the heading "Transfer of Rights in the Property.”

(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and fate charges due under the Note,
and all sums due under this Security Instrument, pluginizrest.

(G) "Riders" means all Riders to this Security Instument that arc executed by Borrower. The following Riders are to be
exccuted by Borrower [check box as appilicable]:

[ Adjustable Rate Rider K] Condominium Rider [[] Second Home Rider
[ Ballova Rider {7] Planned Unit Deveiop nent Rider 114 Family Rider
(] VARider [] Biweekly Paymem Rider {1 Other(s) [specily]

(H) "Applicable Law"™ means all controlling applicable federal, stata/and lacal statotes, regulations, ordinances and
administrative ruies and orders (that have the cffect of law) as weli as all applicable final, non-appealable judicial opinions,

{I) "Community Asseciation Dues, Fees, and Assessments” means all ducs, foes. assessmends and other charges thal are
imposed on Borrower or the Property by a condominium association, homeowners assec aliue o simitar organization,

(5) "Electronic Funds Transfer" means any wansfer of funds, other than a transaction ofginated by check, draft, or similar
paper instrument, which is initiated through an electronic terminal, telephosic instrument, computer, or magnetic pe so 4s to
order, instruct, or authorize a fimancial institution to debit or ¢redit an account. Such term inclucss, but is not limited to, point-of-
sale transfers, automated teller machioe transactions, transfers initiated by telephone, wire transfers, 1nd antomaled clearmghouse
transters.

(K) "Escrow ltems" means those items that are described in Section 3.

(L) "Miscellancous Proceeds” mcans any compensation, settiement, award of damages, or proceeds paic. by any third party
{other than insurance proceeds paid under the coverages described in Section 3) for: (i) damage to, or destructior. of, the Property;
(i) condermation or other taking of all or any part of the Property; (ili) conveyance in licu of condemnation;
or (iv) mistepresentaiions of, or omissions as to, the value and/or condition of the Property.

(M) "Mortgage Insurance” mcans insurance protecting Lender against the nonpayment of, or default on, the Loan,

(N} "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the Note, plus (ii) any
amounts under Section 3 of this Security Instrument,

(0) "RESPA™ means the Real Estate Settlement Procedures Act (12 U.S.C. Secton 2601 ¢t seq.) and its implementing
regulation, Regulation X (24 C.FR. Part 3500, as they might be amended from time to time, or any additional or successor
legistation Or reguiation that governs the same subject matter. As used in this Sccurity Instrument, "RESPA" refers 1o all
requirements and restrictions that are imposed in regard to a “federally related mortgage loan" even if the Loan does not qualify as
a "lederally related morigage loan” under RESPA,

(P) "Successor in Interest of Borrower" means any pany thal has taken title to the Property, whether or not that party has
assumed Borrower's obligations under the Note and/or this Security Instrument,

ILLINOQIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
Meortgage-IL
10C6--1L {05/08) . Page 2 of 12




0908357186 Page: 4 of 17

UNOFFICIAL COPY

DOC ID #: 00020210825402009

TRANSFER QF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications of the
Note; and (i) the performance of Borrower's covenants and agreements under this Security Instrument and the Note. For this
purpose, Borower does hereby mortgage, grant and convey 10 Lender and Lender’s successors and assigns, the following
deseribed property located in the
COUNTY of COCK

{Type of Recording Jurisdiction] [Name of Recording Jurisdiction]

SEE EXHIBIT "A"™ ATTACHED HERETC AND MADE A PART HEREQF.

Parcel ID Number:  15122190431011 which currently has the address of
417 LATHPOPR-AVE UNIT 3E, RIVER FCREST ,
[Strcet/City]
Hinods 60305 {"Property Address™):
[Zip Code]

TOGETHER WITH ail the improvements now or hereaftererevted on the property, and all easements, appuricnances, and
fixtures npw or hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument,
All of the foregoing is referred to in this Security Instrument as the "Prajeny,”

BORROWER COVENANTS that Borrower is lawfully seised of the/esiate hereby conveyed and has the right o morigage,
grani and convey the Property and that the Property is unencumbered, exceps for-encumbrances of record. Borrower warrants and
will defend generally the title o the Property against all claims and deraands, subjes 0 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants [or national.nse/and non-uniform covenants with limited
variations by jurisdiction 1o constitute a uniform security instrument covering real properiy,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as [ollows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay when
due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges anu tatg charges due under the
Note. Borrower shall also pay funds for Escrow flems pursuant 10 Section 3. Payments due under the Mote and this Security
Instrument shall be made in U.S. currency. However, if any check or other mstrument received by Lenderas payment under the
Note or this Security Instrument is returned 1o Lender unpaid, Lender may require that any or all subsequert payinents due under
the Note and this Sccurity Instrument be made in one or more of the following forms, as seieraC by Lender
(a) cash; (b) money order; {¢) certified ¢heck, bank check, treasurer's check or cashier's check, provided any suciv check is drawn
upon an institution whose deposits are insured by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other location as
may be designated by Lender in accordance with the notice provisions in Section 15, Lender may retum any payment or partial
payment if the payment or partial payments ar¢ insufficient to bring the Loan current. Lender may accept any payment or partial
payment insufficient to bring the Loan current, withoul waiver of any rights hercunder or prejudice 10 its rights to refuse such
payment or partial payments in the future, but Lender is not obligated 10 apply such payments at the time such payments are
accepled. If each Periodic Payment is applied as of its scheduled due date, then Lender need not pay interest on unapplied funds.
Lender may hold such unapplied funds until Borrower makes payment to bring the Loan current. ¥ Borrower does not do so
within a reasonable period of time, Lender shall either apply such funds or return them to Borrower, If not npplied earlier, such
funds will be applied 10 the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim

ILLINOIS--Singla Famity--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due under the Note
and this Security Instrument or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Excepl as otherwise described in this Section 2, all payments accepled and
applicd by Lender shall be applied in the following order of priority: (a) interest due under the Note; (b) principal due under the
Note; (¢) amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the order in which it became
due. Any remaining amounts shall be applied first (o Jate charges, second to any other amounts due under this Securily Instrument,
and then to reduce Lhe principal balance of the Nole.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount to pay
any lale charge due, the payment may be applied to the delinquent payment and the late charge.
[f more than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower 1o the repayment of the
Periodic Payments if, and 10 the extent thay, each payment can be paid in [ull. To the extent that any excess exists after the
payrent is applied to the full payment of one or more Periodic Payments, such excess may be applied o any late charges due.
Yoluntary prepaymenis shall be applied first 1o any prepayment charges snd then as described in the Note.

Any applicationo. payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note shall not extend
or postpone the due dacz, o change the amount, of the Periodic Payments,

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are dve under the Note, unul the
Note is paid in full, a sumehe "Funds") to provide for payment of amounts due for: (a) taxes and assessments and other items
which can attain priority over this Szcurity Instrument as & lien or encumbrance on the Property; (b) leasehold payments or ground
rents on the Property, if any; (¢ preriums for any and all insurance required by Lender under Secuion 5, and (d) Mortgage
Insurance premiums, if any, or any sums payable by Borrower o Lender in licu of the payment of Mortgage Insurance premiums
in accordance with the provisions of Section 10, These ilerns are called "Escrow Items.” At origination or at any time during the
terrs of the Loan, Lender may require Giav Community Association Dues, Fees, and Assessmenis, if any, be escrowed by
Borrower, and such dues, fees and assessments shall'be an Escrow liem. Borrower shall prompily furnish to Lender all notices of
amotmts to be paid under this Section. Borrower.chall pay Lender the Funds for Escrow Items unless Lender watves Borrower's
obligation to pay the Funds for any or all Escrow Iiims, 1ender may waive Borrower's abligation (0 pay 10 Lender Funds for any
or all Escrow liems al any time. Any such waiver may/'oaly be in writing. In the event of such waiver, Borrower shall pay
directly, when and where payable, the amounts due for any Zscrow Items for which payment of Funds has been waived by Lender
and, if Lender requires, shall furnish to Lender receipts evidending such payment within such time period as Lender may require.
Borrower's obligation to make such payments and 1o provide vecsipts shall for ail purposes be deemed to be a covenant and
agreement contained in Lthis Security Instrument, as the phrase "cevérant and agreement” is used in Section 9. If Borrower is
obligated to pay Escrow ltems directly, pursuant 1o a waiver, and Borrtwordails (0 pay the amount due for an Escrow liem, Lender
may exercise its rights under Section 9 and pay such amount and Borrower saall then be obligated under Section 9 to repay to
Lender any such amount. Lender may revoke the waiver as Lo any or all Escroyv Tiems at any time by a notice given in accordance
with Section 15 and, upon such revocation, Borrower shall pay o Lender all Funds, aad in such amounts, that are then required
under this Section 3,

Lender may, at any time, collect and hold Funds in an amount (3) sufficient 1o peruy Lender to apply the Funds at the time
specificd under RESPA, and (b) not to exceed the maximum amount a Jender can require under RESPA, Lender shall estimate the
amount of Funds due on the basis of current data and reasonabic cstimates of expenditures of utwe Escrow Items or otherwise in
accordance with Applicable Law,

The Funds shall be held in an institution whose deposits arg insured by a federal ageacy, instrumesiality, of entity (including
Lender, if Lender is an institution whose deposits are so insured) or n any Federal Home Loan Bink. ./ Lander shall apply the
Funds 10 pay the Escrow Ttems no later than the time specified under RESPA. Lender shall not charge Barriwer for holding and
applying the Funds, annually analyzing the escrow account, or verifying the Escrow [tems, unless Lender prys-Rorrower interest
on the Funds and Applicabic Law permits Lender to make such a charge, Unless an agreernent is made in wilting or Applicable
Law requires interest 1o be paid on the Funds, Lender shall not be required to pay Borrower any interest or carnings on the Funds,
Barrower and Lender can agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Fuids as required by RESPA.

H there 15 a surplus of Funds held in escrow, as defined under RESPA, Lender shall account 10 Barrower for the excess funds
in uccordance with RESPA. Il there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower
as reguired by RESPA, and Borrower shall pay to Lender the amount necessary 0 make up the shortage in accordance with
RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay 1o Lender the amount necessary to make up the
deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upen payment in full of all sums sccured by this Security Instrument, Lender shall promptly refund o Borrower any Funds
held by Leader,
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4,  Charges; Liens, Borrower shall pay all taxes, assessmenls, charges, fines, and impositions attributable o the Property
which can attain priority over this Security Instrument, leaschold payments or ground rents on the Property, if any, and
Community Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow Items, Borrower shall pay
them in the manner provided in Section 3,

Borrower shall prompily discharge any Jien which has priority over (his Security Instrument unless Borrower: (a) agrees in
writing 10 the payment of the obligation secured by the lien in a manner acceptable o Lender, but only so long as Borrower is
performing such agreamaent; {b) contests the lien in good faith by, or defends against enforcement of the fien in, legal proceedings
which in Lender's opinion operaie o prevent the enforcement of the lien while those proceedings are pending, but only until such
progeedings are conchuded; or (¢) secures from the holder of the len an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. 1l Lender determines that any part of the Property is subject {o a lien which can attain priority over this
Security [nstrument, Lender may give Borrower a notice identifying the lien, Within 10 days of the date on which that notice is
given, Borrower shall satisfy the lien or take one or more of the actions sei forth above in this Section 4,

Lender may reouire Borrower to pay a one-time charge for a real estate 1ax verification and/or reporting service used by
Lender in connection.with this Loan,

5. Property Irsurance, Borrower shall keep the improvements now existing or hereafler erected on the Property insured
against loss by fire, hazard; included within the term "exiended coverage,” and any other hazards including, but not limited to,
carthquakes and floods, f4- vhich Lender requircs insurance. This insurance shalt be maintained in the amounts (including
deductible levels) and for the (eiiads that Lender requires, What Lender requires pursuant to the preceding sentences can change
during the term of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s right
to disapprove Borrower's choice, whiek right shall not be exercised unreasonably. Lender may require Borrower (o pay, in
connection with this Loan, either: (a) a-one-time charge for flood zone determination, certification and tracking services; of
(b) a one-time charge for flood zone deleraruation and certification services and subsequent charges each time remappings or
similar changes occur which reasonably might 2{iet such delermination or certification. Borrower shall also be responsible for
the payment of any fees imposed by the Federal Smercency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Borrover

If Borrower fails 1o maintain any of the coverages'descrived above, Lender may obtain insurance coverage, at Lender's option
and Borrower's expease.  Lender is under no obligation 10 purchase any particular type or amount of coverage. Therefore, such
coverage shall cover Lender, but might or might not protect Borrowver, Borrower's ¢quity in the Property, or the contents of the
Property, against any risk, hazard or liability and might provide greeser or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained mighi significantly exceed the cost of insurance that Borrower
couid have obtained. Any amounts disbursed by Lender under this Sect?0r8 shall becorne additional debt of Borrower secured by
this Sceurity Instrument, These amounis shall bear intercst al the Note tat¢ fiom the date of disbursement and shall be payable,
with such interest, upon notice from Lender 1o Borrower reguesting payment,

All insurance policies required by Lender and renewals of such policies shall b zubject to Lender's right to disapprove such
policies, shall include a Standard mortgage clause, and shall name Lender as mortgagee sudfor as an additional foss payee. Lender
shall have the right (o hold the policies and renewal certificates. If Lender requires, Betiower shall promptly give to Lender ali
receipts Of paid premiums and rencwal notices.  [f Borrower obains any form of insuranes coverage, not otherwise required by
Lender, {or damage 1o, or destruction of, the Property, such poticy shall include a standard mo (gage clause and shall name Lender
as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lendzmay make proof of loss if
not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance preceeds, whether or not
the underlying insurance was required by Lender, shall be applied 1o restoration or repair of the Propeety,f the restoration or
repair is economicatly feasible and Lender's security is not fessened, During such repair and restoration periids-Lender shalt have
the right 0 hold such insurance proceeds uniit Lender has had an opportunity to inspect such Property (0 ensure tho work has been
completed 10 Lender's satisfaction, provided that such inspection shall be undertzken promptly. Lender may disborse proceeds for
the repairs and restoration in a single payment or in a series of progress payments as the work is completed. Unless an agreement is
made n writing or Applicable Law requires interest 0 be paid on such msurance proceeds, Lender shall not be required to pay
Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not
be paid out of the insurance proceeds and shall be the sole obligation of Borrower, If the restoration or repair is not economically
feasible or Lender's security would be lessened, the insurance proceeds shall be applied fo the sums secured by this Security
Instrument, whether or not then due, with the excess, il any, paid to Borrower. Such insurance proceeds shall be applied in the
order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and sette any available insurance claim and related matiers,
If Borrower does not respond within 30 days 1o a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may negotiate and settle the claim, The 30-day pericd will begin when the notce is given, In gither event, or if Lender
acquires the Propenty under Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
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proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of
Borrower's rights (other than the right 1o any refund of uncamed premiums paid by Borrower) under all insurance policies
covering the Property, insolar as such rights are applicable to the coverage of the Property. Lender may use the insurance
proceeds either w0 repair or restore the Property or to pay amounts unpaid under the Note or this Securily Instrument, whether or
nol then due,

6. Occupancy, Borrower shall occupy, establish, and use the Property as Borrower's principal residence within 60 days
afler the execution of this Security Instrument and shall continue 10 occupy the Property as Borrower's principal residence for at
least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shafl not be unreasonably
withheld, or unless extenuating circumstances exist which arc beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy, damage or
impair the Property, allow the Property to deteriorale or commil waste on the Property. Whether or not Borrower is residing in the
Property, Borrower shat! maintain the Property in order 1o prevent the Property from deteriorating or decreasing in value due to its
condition.  Unless it is determined purswant to Section S that repair or resioration is nol economically feasible, Borrower shall
prompily repair the Mioperty if damaged 10 avoid further deterioration or damage. If insurance or condemnation proceeds are paid
i connection witit daage to, or the taking of, the Property, Borrower shail be responsible for repairing or restoring the Property
only il Lender has releascd proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single
payment Or in & series o progress paymenis as the work is completed. If the insurance or condemmation proceeds arc not
sufficient 1o repair or resioiehe Property, Borrower is not relieved of Borrower's obligation for the completion of such repair or
restoraton.

Lender or its agent may make sezsonable entries upon and inspections ol the Property. 1 it has reasonable couse, Lender may
mspect the interior of the improvemiats on the Property, Lender shall give Borrower notice at the time of or prior (o such an
interior inspection specifying such reasonibl: couse.

8. Borrower’s Loan Application, Sorrower shall be in default if, during the Loan application process, Borrower or any
persens or entities acting at the direction of Bor'ower or with Borrower's knowledge or consent gave materially false, misleading,
or inaceurate information or statements to Lender(ar failed to provide Lender with material information) in connection with the
Loan. Material representations include, but are not st to. representations concerning Borrower's oceupancy of the Property as
Borrower's principal residence.

9. Protection of Lender's Interest in the Property ap< Rights Under this Security Instrument, If (1) Borrower fails
to perform the covenanis and agreements contained in this| Security Instrument, (b) there is a legal procecding that might
significantly affect Lender's interest in the Property and/or riglis under this Security Instrument (such as a proceeding in
bankruptey, probate, for condemnation or forfeiture, for enforcement of a lien which may atiain priority over this Security
Instrument or 10 enforce laws or regulations), or (¢) Borrower has absidined the Property, then Lender may do and pay for
whatever is reasonable or appropriate to protect Lender's imterest in the Zroperty and rights under this Security Instrument,
including protecting and/or assessing the value of the Property, and securing wid/or repairing the Property. Lender's actions can
include, but are not limited to1  (a) paying any sums secured by a Hen which his priority over this Security Instrument;
(b} appearing tn court; and () paying reasonable attorneys' fees 10 protect its inirest.in the Property and/or rights under this
Security Instrument, including its secured position in a bankruptey proceeding. Securing ios Property includes, but is not limited
to, entering the Property Lo make repuirs, change locks, replace or board up doors and windorws. drain water from pipes, eliminate
building or other code violations or dangerous conditions, and have utilities turned on or off, Although Lender may take action
under this Section 9, Lender does not have to do so aad is not under any duty or obligation to do'so. It is agreed that Lender incurs
no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shail become additional debt of Borrowe: sicired by this Security
Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall‘oe” payable, with such
interest, upon notice from Lender 1o Borrower requesting payment,

If this Security Instrument is on a feasehold, Borrower shall comply with all the provisions of the lease. If Bivzower acquires
fee title 10 the Property, the leasehold and the fee title shail not merge unless Lender agrees to the merger in wriling.

t0. Mortgage Insurance, If Lender reguired Mortgage Insurance as a condition of making the Loan, Borrower shall pay
the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance coverage required
by Lender ceases to be available from the morigage insurer that previously provided such insurance and Borrower was required o
make separately designated payments toward the premivms for Morgage Insurance, Borrower shall pay the premiums required (o
oblain coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the Morlgage Insurance previously in effect, from an alternate mortgage insurer sclected by Lender. [f
substantially equivalent Mongage Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the
separately designated payments that were due when the insurance coverage ceased to be in effect. Lender will accept, use and
retain these paymenis as a non-refundable loss reserve in lies of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in fuil, and Lender shall not be required to pay Borrower any interest or
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earmings on such loss reserve. Lender can no longer require loss reserve pavments if Mortgage Insurance coverage (in the amount
and for the period that Lender requires) provided by an insurer selected by Lender again becomes available, is obtained, and
Lender requires separately designated payments toward the premiums for Mortgage Insurance. If Lender required Morigage
Insurance as a condition of making the Loan and Borrower was required o make separately designated payments toward the
premivms for Morigage Insurance, Borrower shalf pay the premiums required 10 maintain Morigage Insvrance in effect, or to
provide a non-refundable loss reserve, until Lender's requirement for Mortgage Insurance ends in accordance with any writien
agreement between Borrower and Lender providing for such termination or until termination is required by Applicable Law,
Nothing in this Section 10 affects Bosrower's obligation to pay interest at the rate provided in the Note.

Morrgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses il may incur if Borrower
does not repay the Loan as agreed. Borrower is not a party 1 the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into agreements
with other partics (hat share or modify their risk, or reduce fosses. These agreements are on terms and conditions that are
satisfactory to the morigage insurer and the other party {(or parties) (o these agreements. These agreements may require the
mMOTIgage inserer Wanake payments using any source of funds that the mortgage insurer may have available (which may inchude
funds obtained from Niortgage Insurance premioms),

As g result of thuse agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity, or any
affiliate of any of the forcpumg, may reccive (directly or indirectly) amounts that derive from (or might be characterized as) a
portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the morigage insurer's risk, or
reducing losses. If such agreeinent pnvides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of
the premiums paid to the insurer, the arrangement is often termed "captive reinsurance,” Further:

(a) Any such agreements vl not affect the amounts that Barrower has agreed to pay for Mortgage Iasurance, or
any other terms of the Loan. Such agieerasats will not increase the amount Borrower will owe for Mortgage Insurance,
and they will not entitle Borrower to any réfund.

(b) Any such agreements will ot affect the rights Borrower has - if any - with respect to the Mortgage Insurance
under the Homeowners Protection Aet of 1995 o¢ vny other law. These rights may include the right to receive certain
disclosures, to request and obtuin cancellation oi e Mortgage Insurance, to have the Mortgage Insurance terminated
automatically, and/or to receive 2 refund of any Murigage Insurance premiums that were unesrned at the time of such
cancellation or termination,

11, Assignment of Miscellaneous Proceeds; Forfeiture. Ail MisceHaneous Proceeds are hereby assigned (o and shall be
paid to Lender.

If the Property is damaged, such Miscellancous Proceeds shall besapplied 10 restoration or repair of the Property, if the
restoration or repaic is cconomically feasible and Lender's security is not Bssened. During such repair and restoration period,
Lender shalt have the right to hold such Miscellaneous Proceeds until Lendcr Yias had an opportusily Lo inspect such Property o
ensuse the work has been completed 1o Lender's satisfaction, provided that sudii mspection shall be undertaken promptly. Lender
iy pay for the repairs and restoration in a single disbursement or in a serics of progress payments as the work is completed.
Unless an agreement is made in writing or Applicable Law requires interest to be pais on such Miscellaneous Proceeds, Lender
shall not be required o pay Borrower any interest or earnings on such Miscellaneous Froeeds. If the restoration or repair is not
economically feasible or Lender's security would be lessened, the Miscellaneous Proceeds shaiibe applied o the sums secured by
this Security Instrument, whether or not then due, with the excess, if any, paid (0 Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2,

tn the event of a total taking, destruction, or Joss in vaue of the Property, the Miscellanzous Proceed; shall be applied to the
sums secured by this Securily Instrument, whether or not then due, with the excess, if any, paid 10 Borrower,

In the event of a partial taking, destruction, or foss in value of the Property in which the fair marke! vaiue of the Property
immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of (ag snms secured by
this Security Instrument immediately before the partial taking, destruction, or loss in valug, unless Borrower and nder otherwise
agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: () the total amount of the sums secured immediaely before the partial taking, dessruction, or
loss in value divided by (b) the fair market value of the Property immediately before the partial taking, destruction, or loss in
value, Any balance shatl be paid 10 Bosrower.,

In the event-of a partial taking, destruction, or Joss in value of the Property in which the fair market value of the Property
immediately before the partial taking, desiruction, or loss in value is less than the amount of the sums secured immediately before
the partial taking, destruction, or Joss in value, unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument whether or not the sums are then due.

1f the Property is sbandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as defined in the
next senence) offers to make an award to settle a claim for damages, Borrower fails to respond to Lender within 30 days afler the
date the netice is given, Lender 15 authorized to collect and apply the Miscellaneous Proceeds either 10 restoration or repair of the
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Property or 1o the sums secured by this Security Instrument, whether or not then due. "Opposing Party" means the third party that
owes Borrower Miscelluneous Proceeds or the party against whom Borrower has a right of action in regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's judgment, could
result in forfeiture of the Property or other material impairment of Lender's interest in the Property or rights under this Security
Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in Section 19, by causing the
action or proceeding Lo be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of any award or claim for
damages that are attributable 1 the impairment of Lender's inferest in the Property are hereby assigned and shall be paid to Leuder.

All Misceflaneous Proceeds that are not applied 10 restoration or repair of the Property shall be applied in the order provided
for in Section 2, :

{2. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or modification
of amortization of (he sums secured by this Security Instrument granted by Lender to Borrower or any Successor in Interest of
Borrower shall nol.Operate io release the Hability of Borrower or any Successors in Interest of Borrower, Lender shall not be
required €0 commencs proceedings against any Successor in Interest of Borrower or 1o refuse to extend time for payment or
otherwise modify amonizelion of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or ay Succcuadrdin Interest of Borrower, Any forbearance by Lender in exetcising any right or remedy including,
without limitation, Lendir's-oscepiance of payments from third persons, enlities or Successors in Interest of Borrower or in
amounts less than the amount ihen-due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Lislality; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees thal
Borrower's obligations and liability.saali be joint and several. However, any Borrower whe co-signs this Sccurity Instrument but
does not execute the Note (a "co-signer'ys ladis co-signing this Security Instrument only to mortgage, grant and convey the co-
signer's interest in the Property under (he ter:is of this Security Instrument; (b) is not personally obligated 1o pay the sums secured
by this Security Instrument; and (c) agrees that/Lender and any other Borrower can agree to extend, modify, forbear or make any
accommodations with regard to the terms of this Scearity Instrument or the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Tnterest of Borrower who assumes Borrower's obligations under this
Sccurity [nstrument in writing, and is approved by Lenue shall obtain all of Borrower's rights and benefits under this Security
Instrument. Borrower shall not be released from Borrower's obligations and Hability under this Security Instrument unless Lender
agrees 10 such release in writing. The covenants and agreen ents of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors and assigns of Lender.

t4. Loan Charges, Lender may charge Borrower fees for se/viess performed in connection with Borrower's defaull, for
the purpose of protecting Leader's interest in the Property and rights unéér shis Security Instrument, including, but not limited to,
atloraeys’ fees, property inspection and valuation fees. In regard to any other foes, the absence of express authority in this Security
Instrument Lo charge a specific fee to Borrower shall not be construed as a.plonibition on the charging of such fee. Lender may
not charge fees thal are expressly prohibited by this Security Instrement or by Applicable Law,

If the Loan is subjeet to a law which sets maximum Joan charges, and that law.s finally interpreted so that the interest or
other loan charges collected or 1 be collected in connection with the Loan exceed the permitied Hmits, then: (a) any such loan
charge shall be reduced by the amount necessary to reduce the charge 10 the permitted limir and (b) any sums already collected
from Borrower which exceeded permitted limiis will be refunded 1o Borrower, Lender may choose-to make this refund by reducing
the principal owed under the Nowe or by making a direct payment to Borrower. If a refund reduc=s principal, the reduction will be
treated as a partial prepayment without any prepayment charge (whether or not a prepayment charge is provided for under the
Note). Borrower's accepiance ol any such refund made by direct payment to Borrower will constitind # waiver of any right of
action Borrower might have arising out of such overcharge.

15, Notices. All notices given by Borrawer or Lender in connection with this Security Instrument must be in writing. Any
notice to Borrower in connection with this Security Instrumcnt shali be deemed to have been given 10 Borrowe? viaen mailed by
first class mail or when actally delivered to Borrower's notice address if sent by other means. Notice to any one Bomrower shall
constitute notice t all Borrowers unless Applicable Law expressly requires otherwise. The notice address shall be the Property
Address unless Borrower has designated a substitute notice address by notice 10 Lender, Borrower shall promptly notify Lender of
Borrower's change of address. If Lender specifics a procedure for reporting Borrower's change of address, then Borrower shall
only report 4 change of address through that specified procedure, There may be only one designated notice address under this
Security Instrument at any onc time, Any notice to Lender shall be given by delivering it or by mailing it by first class mail to
Lender's address stated herein uniess Lender has designated another address by notice to Borrower. Any notice in connection with
this Security Instrument shall not be decmed o have been given to Lender until actually received by Lender, If any notice
required by this Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy the
coeresponding requirement under this Security Instrument,
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16. Governing Law; Severability; Rules of Construction, This Security Instrument shall be govemed by federal law and
the law of the jurisdiction in which the Property is Jocated, Al rights and obligations contained in this Security Instroment are
subject 1o any requirements and limitations of Applicable Law. Applicable Law might explicidy or implicitly allow the parties to
agree by contract or it might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shali not
alfect other provisions of this Security Instrument or the Note which can be given effect without the conflicting provision,

As used in this Security [nstrument; (a) words of the masculine gender shall mean and include corresponding neuter words or
words of the feminine gender; (b) words in the singuler shall mean and include the plural and vice versa; and (c) the word "may”
gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Sccurity Instrument.

18, Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest in the Property”
means any legal or beneficial interest in the Property, including, but not limited 1o, those beneficial interests transferred in a bond
for deed, contract for deed, installment sales contraet or escrow agreement, the intent of which is the transfer of title by Borrower
at a future date to adnichaser.

I all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural person
and a beneficial interesiin Borrower is sold or transferred) without Lender's prior written consent, Lender may require immediate
payment in full of all suws’secured by this Security Instrument. However, this option shall not be exercised by Lender if such
exercise is prohibited by Appraable Law.

{f Lender exercises this option, Lender shall give Borrower nolice oi" acceleration, The notice shall provide a pcnod of not
less than 30 days from the date e Jolice is given in accordance with Section 15 within which Borrower must pay all- sums
secured by this Security Instrumeni: it Borrower fails to pay these sumns prior to the expiration of this peried, Lender may invoke
any remedies permitted by this Security Fistrumient without further notice or demand on Borrower,

19, Borrower's Right to Reinstate ‘Alter Acceleration, If Borrower mects certain conditions, Borcower shall have the
right 1o have enforcement of this Security Instrimen, discontinoed at any time prior  the eartiest oft (a) five days before sale of
the Property pursuant to Section 22 of this Secuniry Dstrument; (b) such other period as Applicable Law might specify for the
termination of Borrower's right 1o reinstate; or {¢) enty of 2 judgment enforcing this Secunity Instrument. Those conditions are
thal Borrower: (a) pays Lender all sums which then would ne-due under this Security Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other covenants or agisemenis; (¢) pays all expenses incurred in enforcing this Security
Instrument, including, but not limited to, reasonable attorneys' lees, property inspection and valuation fees, and other fees incurred
for the purpose of protecting Lender's interest in the Property and(rig s under this Security Instrument; and (d) takes such action
as Lender may reasonably require 10 assure that Lender's interest inthe Property and rights under this Security Instrument, and
Borrower's obligation 10 pay the sums secured by this Security Instrumerit, hall continue unchanged unless as otherwise provided
under Applicable Law. Lender may require that Borrower pay such remste.ement soms and expenses in one or more of the
fellowing forms, as selecied by Lender: (a) cash; (b) money order; (¢} certified chack, bank check, treasurer's check or cashier's
check, provided any such check is drawn upon an institution whose deposits are/insuced by a federal agency, instrumentality or
entity; or (¢} Electronic Funds Transfer, Upen reinstaternent by Borcower, this Securnty Tastrument and obligations secured hereby
shall remain fully effective as it no acceleration had occurred.  However, this right w0 seinstate shall not apply in the case of
acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial isisrest in the Note (together with
this Security Instrument} can be sold one or more times without prior notice 10 Borrower. A sale might result in a chunge in the
entity (known as the "Loan Servicer") that colfects Periodic Payrents due under the Note and (his Bccurity Instrument and
petforms other mortgage loan servicing obligations under the Note, this Security Instrument, and Applicehis Law. There also
might be one or more changes of the Loan Servicer unrelated (o a sale of the Note, If there is a change o4 the Loan Servicer,
Borrower will be given written notice of the change which wilf state the name and address of the new Loan Servicer, the address to
which payments should be made and any other information RESPA requires in connection with a notice of transier of servicing, I
the Note is sold and thereafier the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan
servicing obligations to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and arg not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commenee, join, or be joined to any judicial action (as either an individual litigant or the
raember of a class) that arises from the other party's actions pursuant (o this Security Instrument or that alieges that the other party
has breached any provision of, or any duty owed by reason of, this Security Instrument, ungii such Borrower or Lender has notified
the other party (with such notice given in compliance with the requirements of Seetion 15) of such alleged breach and afforded the
other party herelo a reasonable period alter the giving of such notice to take corrective action, If Applicable Law provides a time
period which must efapse before certain action can be taken, that time period will be deemed o be reasonable for purposes of this
paragraph. The notice of acceleration and opportunity 10 cuse given 1o Borrower pursuant 1o Section 22 and the notice of
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acceleration given to Borrower pursuant to Section 18 shall be deemed 1o satisfy the notice and opportunity to take corrective
action provisions of this Section 20,

21, Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those substances defined as toxic
or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline, kerosene, other
{lammable or toxic pewroleurn products, toxic pesticides and herbicides, volatile' solvents, materials containing asbestos or
formaldehyde, and radivactive materials; (b) "Environmental Law" means federal laws and laws of the jurisdiction where the
Property is located that relate (o health, safety or environmental protection; (¢) "Environuental Cleanup” includes any response
action, remedial action, or removal action, as defined in Environmental Law; and (d) an "Bnvironmental Condition” means a
condition that can cause, contribule to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances, or threaten to
release any Hazardous Substances, on or in the Property. Borrower shall not do, nor altow anyone else 10 do, anything affecting the
Property (@) that is in violation of any Environmental Law, (b) which creates an Environmental Condition, or {¢) which, due 1o the
presence, use, or release of a Hazardous Substance, creates a condition that adversely affects the valve of the Property. The
preceding 1wo senrcness shall not apply to the presence, use, or slorage on the Property of small quantities of Hazardous
Substances that are generally recognized 10 be appropriate 10 normal residential wses and to maintenance of the Property
(including, but not linined 1o, hazardous substances in consumer products).

Borrower shall prorpiiy give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory ageticy or privale party involving the Property and any Hazardous Substance or Environmental Law of
which Borrower has actual knowicdse, (b) any Eavironmental Condition, including but not Hmited to, any spilling, leaking,
discharge, release or threat of releae of any Hazardous Substance, and (¢) any condition caused by the presence, use or release of
a Hazardows Substance which adversely affects the value of the Property. If Borrower learas, or is notified by any governmental
or regulatory authority, or any private party, fiat any removal or other remediation of any Hazardous Substance affecting the
Property is necessary, Borrower shall proriptly take all uecchary remedial actions in accordance with Environmental Law,
Nothing herein shall create any obligation on Leider Jor an Environmental Cleanup.

NON-UNIFORM COVENANTS, Borrower and ender further covenant and agree as follows:

22, Acceleration; Remedies, Leader shall give noiice to Borrower prior to acceleration followlng Borrower's breach
of uny covenant or agreement in this Security Instrument (b%i2ot prior to acceleration under Section 18 unless Applicable
Law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c) a date,
rot less than 30 days from the date the notice is given to Borrovrer, by which the default must be cured; and (d) that failure
to cure the default on or before the date specified in the notice/m=y. result in scceleration of the sums secured by this
Security Instrument, foreclosure by judieial proceeding and sale‘of the Property. The notice shall further inform
Borrower of the right to relnstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
ol a default or any other defense of Borrower to acceleration and forecicsure. ¥ the default is not cured on or before the
date specified in the notice, Lender at its option may require immediate paym(nt i full of all sums secured by this Security
Iustrument without further demand and may foreclose this Security Instrument 0 tudicial proceeding. Lender shall be
entitled to collect all expenses incurred in purseing the remedies provided in this Secdun 22; including, but not llmited to,
reasonable attorneys' fees and costs of title evidence.

23, Release. Upon payment of all sums secured by this Security Instrument, Lender shall «elease this Security Instrument.
Borrower shall pay any recordation costs. Lender may charge Borvower a fee for releasing this Securitv.Tastrument, but only if the
fee is paid 10 a third party for services rendered and the charging of the fee is permitted under Applicable Law.

24, Waiver of Homestead. In accordance with Hlinois law, the Borrower hereby releases and waivesall rights under and
by virtue of the Illinois homestead exemption laws.
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25, Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the insurance
coverage required by Borrower's agrecment with Lender, Lender may purchase insurance at Borrower's expense to protect
Lender's nterests in Borrower's collaleral,  This insurance may, but need not, protect Borrower's interests. ‘The ¢overage that
Lender purchases may not pay any claim that Borrower makes or any claim that is made against Borrower in connection with the
coliateral. Borrower may later cancel any fnsurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as regoired by Borrower's and Lender's agreement, 1f Lender purchases insurance for the
collateral, Bomower will be responsible for the costs of that insurance, including inderest and any other charges Lender may
impose in connection with the placement of the insurance, until the effective date of the cancellation or expiration of the insurance,
The costs of the insurance may be added (0 Borrower's total outstanding balance or obligation. The costs of the insurance may be
more than the cost of insurance Borrower may be able 1o obtain on its own.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and in

any Rider executed Dy Borrower and recorded with it
Z %/)/ (Seal)

ALAN L. LANDAY -Borrower

U e W////Af,/ -

péﬂBRA %. LAN -Borrower

(Seal)
-Borrower

(Sealy
-Borrower
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STATE OF ILLINOQIS,
I, \Q\L)(/ (r\'\ﬁmgﬁ)% o~ a msrbhc in and for said county
b L. Lol _ooad Ora 1 LA ,

and state do hércby certily that

personally known o me to be the same person(s) whose name(s) subscribed 1o the foregoing instrument, appeared before me this
day in person, and acknowledged that he/shesthey signed and delivered the said instrument as his/her/their {ree and voluntary acl,

AN gy MAvd ) 004

for the uses and purposcs therein set {orth,
Given under my hand and official scal, this

My Commission Expires:
Notary Publi¢’

OFFiCIAL SEAL .
NICK &2 NFORTUNE |

Notary Public” State of Mincis
My Commussion £ pircs Nov 22 2011

Form 3014 1/01
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File No.: 2410
EXHIBIT A

PARCEL §: UNIT 417-3E IN THE WINDSOR CONDOMINIUM AS DELINEATED ON THE PLAT OF
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: LOTS 16, 17, 18, 19 AND 20 IN P.L.
MURPHY’S SUBDIVISION IN THE SOUTHWEST % OF THE NORTHEAST % OF SECTION 12, TOWNSHIP
39 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,
WHICH SURVEY IS ATTACHED AS EXHIBIT *D” TO THE DECLARATION OF CONDOMINIUM
RECORDED ‘A3 DOCUMENT NUMBEIR 0435012019, AND AS AMENDED, TOGETHER WITH ITS
UNDIVIDED PERCTENTAGE INTEREST IN THE COMMON ELEMENTS,

PARCEL 20 THE £XCUUSIVE RIGHT TO THE USE OF P19 AND P20 AND STORAGE LOCKER 5B,

LIMITED COMMON “ELEMENTS, AS DELINEATED ON THE SURVEY ATTACHED TO THE
DECLARATION AFORESAID RECORDED AS DOCUMENT NUMBER 0435012019, AND AS AMENDED.

Fax £D. #15-12-219-043-1011
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CONDOMINIUM RIDER

24140 00020210825402009
{Escrow/Closing #] [Dge ID $#1
THIS CONDOMINIUM RIDER is made this SECOND day of
MARCH, 2009 , and 1s incorporated into and shall be deemed to amend and supplement the Mortgage,

Deed of ‘Trus, or Security Deed (the “Security Instrument™) of the same date given by the undersigned (the
“Borrower )40 sceure Borrower’s Note o
COUNTRYWIDL RANK, FSB

{the "Lender”) of the same date and covering the Property described in the Security Instmment and located at:
417 LATHIOP AVE UNIT 3F, RIVER FOREST, IL 60305

{Property Address]
The Property includes a unit in, togethed with an ondivided interest in the common ¢lements of, a condominium
project known as:
THE WINDSOR OF LATHROP

[Name of Condaminium Project]
(the “Condominium Project”). If the owners association or other entity which acts for the Condominium Project (the
“Owners Association™} holds title to property for the benefil or use of its members or shareholders, the Property also
includes Borrower's interest in the Owners Association and the yses, proceeds and benefits of Borrower’s interest.
CONDOMINIUM COVENANTS. In addition to the’corenants and agreements made in the Security
Instrument, Borrower and Leader further covenant and agree as follow.:

A. Condominium Obligations. Borrower shall perfozanalt of Rorrower’s cbligations under the
Condominium Project’s Constituent Documents. The “Constituent Dolumeats™ are the: (i) Declaration or
any other document which creates the Condominium Project; (i) by-laws: £33 code of regulations; and
(iv other equrivalent documents, Borrower shall promptly pay, when due, all dncsand assessments imposed
pursuant (o the Constitaent Documents,

B. Property Insurance. Solong as the Owners Association maintains, with ¢ generally accepted
insurance carrier, & “master” or “blanket” policy on the Condominium Project whica is satisfactory to
Lender and which provides insurance coverage in the amounts (including deductible levels), for the periods,

MULTISTATE CONDOMINIUM RIDER--Single Family--Fannie Mae/Freddie Mac UNIFORM
INSTRUMENT Form 3130 1/01

Condominium Rider
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and apainst Joss by fire, hazards included within the term “extended coverage,” and any other hazards,
including. but aot limated 1o, carthguakes and floods, from which Lender requires insueance, then: (i) Lender
watves the provision in Section 3 for the Periodic Payment (o Lender of the yearly premium installments for
property insurance on the Property; and (i) Borrower's obligation under Section § (0 maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required coverage is provided
by the Owners Association policy.

‘Vhat Lender requires as a condition of this waiver can change during the term of the loan.

Torrower shall give Lender prompt notice of any lapse in required property insurance coverage
provided by the master or blanket policy.

In tFe event of a distribution of property insurance proceeds in liew of restoration or repait
following a loss(we he Property, whether 10 the unit or to common clements, any proceeds payable 10
Borrower are hereby aoiigned and shalf be paid to Lender for application to the sums secured by the
Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liabitit Tasuranee. Borrower shall take such actions as may be reasonable to insure
that the Owners Association wuisaains a public liability insurance poliey acceptable in form, amount, and
extenl of coverage o Lender,

D. Condemnation, Thenroceeds of any award or claim for damages, direcl or con‘.cquentlal
payable ta Borrower in connection with: ary condemnation or other taking of all or any part of the Property,
whether of the unit or of the common elements. 4r for any conveyance in lieu of condernation, are bereby
assigned and shall be paid 10 Lender. Such proceeds shall be applied by Lender to the sums secured by the
Security Instrument as provided in Section 11,

E. Lender’s Prior Counsent. Borrower siwallzot, except after notice 10 Lender and with Lender’s
prior written consent, either partition or subdivide the/Pioperty or consent t0; (1) the abandonment or
termination of the Condominium Project, except for abanavrinint or termination required by law in the case
of substantial destruction by fire or other casualty or in the case Uf a taking by condemnation or eminent
domain; (11) any amendment to any provision of the Constituent Documents if the provision is for the
express benefit of Lender; (iti) termination of professional management Zi6 sssumption of self-management
of the Owners Association; or (iv) any action which would have the ¢liact of rendering the public Hability
insurance coverage maintained by the Owners Association unacceptable w/hender.
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F. Remedies. If Borrower does not pay condominium dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become additional
debt of Borrower secured by the Security Instrument. Unless Borrower and Lender agree to other terms of
payment, these amounts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with interest. upon notice from Lender (o Borrower requesting payment,

BY SIGNLIG BELOW, Borrower accepts and agrees 10 the terms and covenants contained in this Condominium

Rider.
LA:'&C’-’_ i /) Yy (Seal)
ALK, L. }DAV 4 - Borrower
A VA
; \,L < / Lj/ff{ s {Seal

A,

DEBRA 7. LANL w - Borrower
- , /

(Seal}

- Borrower

- {Seah

- Borrower
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