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NOTE AND CONSTRUITION MORTGAGE/SECURITY INSTRUMENT
MODIZITATION AGREEMENT

The State of Illinois

§
§ KNOW ALL MEN BY THESE PRESENTS:
County of Cook §

Recita's

This agreement ("Modification Agreement") is made on /February 01, 2009, between Hemant C.
Kapadia and Malathi H. Kapadia, husband and wife, (hereii“Borrower”) and Bank of America, N.A.
(herein "Lender"), whose loan servicing address is P.O. Box 9000, Get: ville, NY 14068-9000, for a Modification
of that certain Deed of Trust, Construction Mortgage, Mortgage or Seeurity Deed, and any riders thereto (the
"Security Instrument) and Note dated April 11,2008, in favor of LaSalle sy k, NA, and any addenda thereto,
and any previous modification(s) thereof, said Note being in the original princizal <mount of $417,000.00, said
Security Instrument having been recorded infunder Document Number 090444:00%, recorded February 13,
2009 of the Official Records of Real Property of Cook County, Hlinois, covering pronerty described as follows:

See Exhibit "A" attached hereto and made a part hereof for all purposes

WITNESSETH:
WHEREAS, Borrower now desires to modify the Note and ratify said liens against the I'roperty; and

WHEREAS, Lender, the legal owner and holder of said Note and liens securing same, in cousideration
of the premises and at the request of the Borrower has agreed to modify the Note as hereinafter provided; and

WHEREAS, Borrower and Lender desire that the address on the Security Instrument and Note be
modified to read as follows: 8220 E Prairie Road, Skokie, IL 60076; and

WHEREAS, Borrower and Lender desire that the Security Instrument and Note be modified as herein
provided but that all terms not so modified remain unchanged and in full force and effect.
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NOW, THEREFORE, in consideration of the foregoing, the parties hereto agree that the Note and Security
Instrument are hereby modified as shown in "TATTACHMENT A", attached hereto and made a part hereof for
all purposes.

Further, it is expressly agreed that for and in consideration of this Modification Agrecment, Borrower
hereby releases and forever discharges Lender and its officers, directors, counsel, employees, agents, predecessors,
successors; and assigns from all causes of action, claims, rights, and controversies, known or unknown, which
Borrower had. now has, or may hereafter acquire which relate to, are based on, arise out of, or are in any way
connected with-any acts of Lender or its above affiliates occurring prior to the execution of this Agreement and
relating in any. marner to the above described Note or Security Instrument or the Property described herein or
therein. This is 4 geueral release of all possible claims and causes of action of every kind and characier related
to the above describea zubject matter and is to be interpreted liberally to effectuate maximum protection of Lender
and its above affiliates.

The Borrower hereby ratifies said liens on the Property until the Note as so modified hereby has been fully
paid, and agrees that this renewal, extension and/or modification shall in no manner affect or impair the Note or
the liens securing same and tha' sa'd }iens shall not in any manner be waived, but are acknowledged by Borrower
to be valid and subsisting, the purrose of this instrument being simply to modify the Security Instrument and the
time and manner of payment of the Njste and ratify all liens securing same, and the Borrower further agrees that
all terms and provisions of the Note, the- Sesurity Instrument and the other instruments creating or fixing the liens
securing same shall be and remain in full forze and effect as therein written except as otherwise expressly provided
herein.

A breach or other default of any of the'cerms of this Agreement by Borrower shall constitute a breach or
default under the Note and Security Instrument, and‘Lender shall thereupon have the right to seek all remedies
available to it under the aforesaid loan instruments.

Borrower covenants and agrees that the rights und remedies of Lender under this Agreement are
cumulative of, are not in lieu of but are in addition to, and {neir exercise or the failure to exercise them shall not
constitute a waiver of, any other rights and remedies whici1 Zet der shall have under the Note or the Security
Insttument.

Borrower covenants and agrees that this Agreement represes the final agreement between Borrower and
Lender relating to the above described subject matter and may not-o¢ contradicted by evidence of prior,
contemporaneous or subsequent ora! agreements of the parties hereto. Borrower further covenants and agrees that
there are no unwritten oral agreements between parties hereto relating to tliecabove described subject matter.

Borrower also will comply with all other covenants, agreements-acs-requirements of the Security
Instrument, including without limitation, Borrower's covenants and agreements i>-make all payments of taxes,
insurance premiums, assessments, escrow items, impounds and all other payments thet Borrower is obligated to
make under the Security Instrument; however, the following terms and provisions ai= ‘orever canceled, null and
void, as of the date specified above:

(a) all terms and provisions of the Note and Security Instrument (1f 24y} providing for
implementing, or relating to, any change or adjustment in the rate ¢i izerest payable
under the Note; and

(b) all terms and provisions of any adjustable rate rider or other instrument or Ge¢xinent that
is affixed to, wholly or partially incorporated into, or is part of, the Note vr security
Instrument and that contains any such terms and provisiens as those referred to in (a)
above.

As used herein "Lender” shall mean Bank of America, N.A. or any future holder, whether one or more,

of the Note.
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EXECUTED this thej 3+ day of Felp~ 2009 to be effective February 01, 2009.

ez /C’?,PAZA D2y

Date

%Jﬁ W " 24309
/

Hemant C. Kapadia !

Malathi H. K2padia

Date
STATE OF ILLINOIS, _~_ CDQ L County
L QTE-PHE‘Q Y. \A¥o a Notary Public in and for said county and

state, do hereby certify that Hemar< C. Kapadia and Malathi H. Kapadia, personally known to me to be the
same person(s) whose name(s) is/ ars~subscribed to the foregoing instrument, appeared before me this day in
person, and acknowledged that he /sie/ they signed and delivered the said instruments as his /her/ their free
and voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, wis ,23 day of &Mr_&p 9

SEPHsA M- UYg

Prinsted Name

My Ceimmission Expires: 2-/1 3/ 1

o

WMN i ) "
. "OFFICIAL SEAL

STEPHEN M. UKO
NOTARY PUBLIC STATE OF ILLINJIS

M! Commission Expires 02/13/2511 A

e e e
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ACCEPTED AND AGREED TO BY
THE OWNER AND HOLDER OF SAID NOTE:
BANK OF AMERICA, N.A. )

N a e

A

By: 7L-/L,_,({’(4 %M\Wuness: < ’

N@}Vudy L. Beter’ - /}/ O

Thle; Vice President ’ |
Witness: V/I!/f l\ )@h

Caurporate Acknowledgement

STATE OF TEXAS
COUNTY OF DALLAS

BEFORE ME, the undersigned authority, un s day personally appeared Judy L. Beller,
as Vice President of Bank of America, N.A. known toin to be the person whose name is subscribed to
the foregoing instrument and acknowledged to me that s executed the same for the purposes and
consideration therein expressed, in the capacity therein staiey, as the act and deed of said corporation.

. = F
GIVEN UNDER MY HAND AND SEAL OF OFFICE this the _->_? 4 7’{7 day of /2 "(“ Lething.

2009, ; P )
~hd f[vg Lkl
A o
My Commission Expires: Notary Publizin and for
The State of Teras
e _ Name:
;&5;«,1, [ R .-,‘m ER SR i ({:mm:

JDY OAKLEY
* Nesr s Pubiic 5
) STATL OF s
;?'E-:,p"i‘?}“ iz F TEXAS é;

wad My Comm, Exp. 14-14-90 A

[ . L
g g gy
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ATTACHMENT A

The Note shall be and hereby is amended as follows:
The principal amount evidenced by the Note is changed from $417,000.00 to $360,382.00.
The annual interest rate set forth in paragraph 2 is changed from 8.000% to 5.000%.
The heginning date for monthly payments set forth in paragraph 3 is changed from Jume 01,2009 to
Mai'ch 01, 2009.
The Maturity Date is changed from May 01, 2038 to February 01, 2038.
The amogrt of the monthly payments set forth in paragraph 3, is changed from $3,085.57 to $1,963.58.

The Addendum or Kiler to Note shall be and hereby is amended as follows:
The principal zmoent evidenced by the Note is changed from $417,000.00 to $360,382.00.
The "Rollover Datr." as defined therein is changed from May 01, 2009 to February 01, 2009.

The Security Instrument sha'l b2 2ad hereby is amended as follows:
Reference to the principal sum owed by Borrower to Lender is changed from $417,000.00 to
$360,382.00.
Reference to the maturity date-of the debt secured by the Security Instrument is changed from May 01,
2038 to February 01, 2038.

The address of the Property is modified to 822y E Prairie Road, Skokie, 1L 60076.

(Do) RA0246500 - modagrx. bax {attachment a}
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Loan No.: 3000414932

EXHIBIT "A"

Lot 21 in Talman and Thieles Crawford Niles Center Subdivision, a subdivision of Lots 1,2, 5 and 6 in
subdivision of Lots 2 and 3 in Superior Partition of the West 1/2 of the Southwest 1/4 of Section 23,
Township 41 North, Range 13, East of the Third Principal Meridian, in Cook County, lllinois
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