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DEFINITIONS

Werds used in multiple sections of this decumert s.e defined below and other words are defined in
Sections 3. 11, 13, 18, 20 and 21. Cedtain rules regalding. the usage of words used in this docunent are
also provided in Section 16,

{A) "Security Instrument” means this docurnent, which is ddied February 27, 2009
together with all Riders to this document.
(B) "Borrower™ is JUSTIN J. LOMBARDO, Individual

Borrower is the mortgagor under this Security Insttument.
(C) "MERS" is Morigage Electronic Registration Systems, Inc. MERS is a separate corporation’ that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the Jaws of Defaware, and has an
address and telephone number of P.O. Box 2026, Flini, MI 48501-2026, tel. (888} 678-MERS.
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(D) "Lender" is CitiMortgage, Inc.

Lender is a Corporation
organized and existing under the laws of Mew York
Lender's address is 1000 Techuology Drive, O° Fallon, MO  63363-2240

(E) "Note" means the promissory note signed by Borrower and dated February 27, 2009
The Note states that Bortower owes Lender Seventy Three Thousand

Dollars
{U.3-$73.060.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payinerds and to pay the debt in {ull not later than April 1, 2039 o
(F) "Property" means the property that is described below under the heading "Transfer of Righits in the
Froperty."
{G) "Loap” m-ans the debt evideaced by the Note, plus interest, any prepayment charges and late charges
due under the Tvate, and ail swns due under this Security Instrument, plus interest.

(M) "Riders” mepas 2t Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be cxecuizd by Borrower icheck box as applicable]:

[ Ad;ustable Rate Rider| X] Condominium Rider || Second Home Rider
\ Fs
Balloon Rider = Planned Unit Development Rider D 1-4 Family Rider
VA Rider L] Fiveekly Payment Rider (X1 Other(s) [specify|

Schedufe A"

(I) "Applicable Law" mears all contiolling applicable federal, state and local statutes, regulations,
ordinances and adminisizative rules and ore:s-(that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(7} "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Ploprrty by a condommiwm associstion, homeowners
assocfation or similar organization.

(K) "Electronic Funds Transfer” means any transfer of fusds, other than a transaction originated by
check, draft, ¢r similar paper instrument, which is initiated“through an efeclronic {erminal, telephonie
instrument, compuier, or magnetic tape so as (o order, instruci./=: authorize a financial institution lo debit
or credit an account. Such lerm includes, but is not limited to, print-uf-sale transfers, automated {eller
machine transactions, transfers initiated by telephone, wire trausferss and awlomated clearinghouse
transfers.

{L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, seltlement, award of dainages, or proceeds paid
by any third party (other than insurance proceeds paid uader the coverages describedvin Section 5 for: ()
damage o, or desiruction of, the Property; (i) condemnation or other taking ofull or.any part of the
Property; (ili} conveyance in lieu of condemnation; or (iv) misrepresentations of, or gmissions as e, the
vaiue and/or condition of the Property.

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, o default on,
the Loan.

(O} "Periodic Payment™ means the regularly scheduled amount due for {i) principal and interest urider the
Note.. plus (i} any amounts under Section 3 of this Security Instrutent.

(P} "RESPA" means the Real Estate Settlement Procedures Act (12 U.5.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from tme fo
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument. "RESPA" refers to alf requirements and restrictions that are imposed in regard
to a "federally refated mortgage loan" even if the Loan dees not qualify as a “federally related mortgage
foan" under RESPA.

01120574994
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() "Successor in Interest of Borrower” means any party that has taken title (o the Property, whather or
not that party has assumed Borrower’s oblipations under the Note and/or this Security Insirument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, cxtensions and
modifications of the Note; and (i) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grani and
convey to MERS (selely as nominee for Lender and Lender's successors and assigns) and
to the successors and assigns of MERS. the following described property located in the

County : IType uf Recurding jurisdiction!

ef Coak [Name of Recording Junsdiction|:

See Schedile A

Parcel I Number: which currently has the address of

5622 N WAYNE AVE, Unit 3 [Stree]
CHICAGO [Cityf, Mlinnis  GD660-44E9  [Zip Caded

("Property Address"):

TOGETHER WITH all the improvements now or hereafier ericted on the property. and all
easenents, appurtenances, and fixtures now or hereafter a part of thecproperty. All replacements and
additions shall also be covered by this Security Instrument. All of the ryregeing is referred o in this
Security Tnstrument as the "Property.” Borrower understands and agrees that "4ERS holds only lega! title
to the interests granted by Borrower in this Secun‘ty Instrument, but, if necessary-to comply with Jaw or
custom, MERS (as nominee for Lender and Lender’s successors and assigns) has'the right: to exercise any
or all of those interests, including, but not limited to, the right to foreclose and sell 1ie Croperty; and 1o
take any action requited of Lender including, bul not limited to, releasing and carceling this Security
Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby corveyed aud has
the right to mortgage, grant and convey the Property and tha the Property is unencumbered’ exeept for
encumbrances of record. Borrower warrants and will defend generally the titie to the Property ajaivst all
claims and demands, subject (o any encursbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationaf use and non-uniform
vovenanis with limited variations by jurisdiction to constitute a uniform securlly instrument covering real

roperty.

o SKIIFORM COVENANTS. Rorrower and Lender covemant and agree as  follows:
1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.

Borrower shall pay when due the principal of, and interest on, the debt evidenced by~the Note and any

prepayment charges and lule charges due under the Note. Borrower shall also pay fupds for Escrow Items

001120574994
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Exhibit A

Parcel 1

Umit 3 m the 5622 N. Wayne estate condominiums, as delincated on a survey of the
following described property:

The north 16 feet 8 inches of lot 30 and the south 16 feet 8 inches of lot 31 1n Block 1 in
Purvis addition to Edgewater m section 5, Township 40 North, Range 14, East of the
Third Principal Meridian, in Cook County, Illinois; which survey is attached fo the
declaration of condominmum recorded as Document 0712715074, together with an
undivided percentage interest in the common elements.

Parcel 2:

The exclusiveright to use parking space G-2, a limited common element as delineated on
the survey atached to the declaration aforesaid recorded as Document 0712715074,

Tax Id# 14-05-327-047-1000

The improvements thereon being known as 5622 North Wayne Avenue, Unit 3, Chicage,
llno1s 60660

BEING the same property conveved to Justin J. Lombardo from Turin Homes. by
Warranty Deed dated june 7, 2007, apd-recorded on August 12. 2007, as Document
No. 200716341021.
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pursuanit to Section 3. Payments due under the Note and this Scennity Instrument shall be made in U.5.
currency, However, if any chech or other instrument received by Lender as payment under the Note or this
Security Instrument is returned. to Lender unpeid, Lender may require that any or all sabsequent payments
due under the Note and this Security Instrument be made in oe or more of the following lorms. as
selected by Lender: (a} cash; (b) money order; (¢} certifled chock, bank check, treasurer's check or
cashier's check, provided amy such check Is drawn upon an institution whose deposits are insured by 2
federai agency, instrumentality, or eniity; or (d} Zlectronic Funds Transfer.

Payments are deemed received by Lender when received at the location designaied in the Note or at
such other Jocation as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the paveient or partial payments are tnsufficient 10
bring the Loan current. Lender may accept any payment or pariial payment insufficient to bring the Loan
cutent, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
paymests 1 the future, but Lender is not obligated to apply such payments 2t the {ime such payments are
acceptec. 1¥ each Perfodic Payment is applied as of its schedufed due date. then Lender need not pay
interest on.cnavplied funds. Lender may hiold such unapplied funds until Borrower makes payment to bring
the Loan curre . 'f Borrower does nol do so within a reasonable period of me, Leader shal! cither apply
such funds or retw:n them to Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance wider the Note immediately prioe fo foreclosure. No offset or claim which Borrower
might have now ar i the fitture against Lender shall relieve Borrower from making payments due under
the Note and this Security Ins.rvsaent or performing the covenants and agreements secured by this Security
Instrument,

2. Application of Paymeits or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lénder shail be applied in the following order of priority: (a) interest
due under the Note; (b) principal due vader the Note; (c] amounts due under Section 3. Such payments
shall be applied to each Pericdic Payment &-the order in which it became due. Any remaining amounts
shall Ue applied first to Iate charges, second o anyetier amounts due under this Security Instrument, and
then to redfnce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which inciudes a
sufficient amount to pay any !ate charge due, the paynient'may he applicd to the delinquent payment and
the late charge. If more than one Periodic Payment is outstind an, Lender may apply any payment recerved
from Borrower to the repayment of the Perjodic Payments if /apd to the extent that, each payment can bre
paid in Full. To the extent that any excess exists after the pay:=ii is anolied to the full payment of ane or
morte Periodic Payments, sucii excess may be applied to any lale chia/ges Jue. Voluntary prepayivents shail
be applied first to any prepaymeni charges and then as described in the Note

Any application of payments, insurance proceeds, or Miscellaneous Froreeds to principal due under
the Note shall rot extend or postpone the due date, or change the amount, of the¥eriodic Fayments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Uericdic Payments are due
under the Note, until the Note is paid in full, a sum {the "Fands™} o provide for pament of amousts due
for: (a) taxes and assessments and other items which can attain priority over this Secwidy Instrument a5 a
lien or encumbrance on the Propesty; (b) leasehold payments or ground rents on the Propiey. i any; (o)
premiums for any and all insurance required by Lender under Section 5; and {d) Morigrge {nsurance
premiumms, i any, or any sums payable by Borrower to Lender in lieu of the payment of Mourtgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "£scrow
Items.” Af origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees anc
assesstnents shall be an Escrow llem. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow ltems anless Lender walves
Borrower's obligation to pay the Funds for any or all Escrow Tems. Lender may/wpive Borrower's
obligation to pay to Lender Funds for any or all Escrow Hems at any time.
in writing. In the evenl of such waiver, Borrower shall pay directly, whef here/ppgibie, the amounts
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due for any Cscrow Ttems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to. Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed o
be a covenant and agreement contained in this Secarily Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower stall then be obligated under Section 8 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow ltems at any tme by a nolice given in
accordance with Section 13 and, upen such revecation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Leader may, at any time, collect and hold Funds in an ameunt (a) sufficient to permit Lender (o apply
the Fupdis at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require vndir RESPA, Lender shall estimate the amount of Funds due on the basis of curcent data and
reasonable rstitiates of expenditures of future Escrow Items or otherwise in zccordance with Applicable
Law.

The Funds zoa'c be held in an institution whose deposiis are insured by a federal apency,
instrumentality, ar €ati’y {including Lender, if Lender is an institution whese deposits are so insured) or in
any Federal Home Luan Bark, Lender shall apply the Funds to pay the Escrow Items o later than the lime
specified under RESPA. Lepuesishall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account; or vasifying the Escrow liems, unless Lender pays Borrower interest on the
Funds and Applicable Law permi s Leader to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest l¢ be paid on the Funds, Lender shall not be required (o pay Barrower
any interest or earnings on the Funds. Dooower and Lender can agree in writing, however, thal interest
shall be paid on the Funds. Lender shall pitic-lo Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as Jefined under RESPA. Lender shail account to
Barrower for the excess finds in accordance with RESFA. If there is a shorlage of Funds held in escrow,
as defincd under RESPA, Lender shall notify Borrowen as veguired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in azcordance with RESPA, but in no more than i2
manthly payments. If there is a deficiency of Funds held in éscrov, as defined under RESPA, Lender shall
notify Borrower as required by RESPA. and Barrower shall p=1o Lender the amount necessary to nake
up the deficiency in accordance with RESPA, but in no more than 12/monkly payments.

Upon payment in full of afl sums secured by this Security Instruwaeat. Leader shali promptly refund
to Borrower any Funds held by Lender.

4, Charges: Liens. Borrower shall pay all taxes, assessments, chargs.-fines, and imposilions
attributable 1o the Property which can attain priority over this Security Instrumend, ‘easehold payments or
ground rents on the Propesty, if any, and Communily Association Dues, Fees, and Assessments, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner providec in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instriment unless
Borrower: {a) agrees in writing to the payment of the obligation securcd by the lien in a mannir scceplable
to Lender, but only so long as Borrower is performing such agreement; (b} contests the lien in (oo faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion opitat: to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (¢} secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien io this Security Instrument, If Lender determines that any part of the Property is sufyect (o a lien
which can atlain priority over this Security Instrument, Lender may give Borrower a notice identifying the

!
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tien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the licn or take one or
mare of the actions set forth above in this Section 4.

Lender may require Borrower to pay 2 one-time charge for a real estate tax verification and/or
reporting service used by Lender 1n connection with tis Loan.

5. Property lnsurance. Borrawer shail keep the improvements now existing or hereafler erected on
the Property insured against loss by fire, hazards included within the term "extended coverage.” and any
other hazards including, but aot limited to, eatthquakes and {loods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant (o the preceding sentences can change during the ferm of
the Lean. The insurance carrier providing the insurance shall be chasen by Borrower subject (o Lender's
righuto’ disapprove Borrower's choice, which right shall not he exercised unreasonably. Lender may
require /‘sorrower 1o pay, in connection with this Loan, cither; (2) a one-time charge for flood zone
determination, certification and tracking services; or (bl a one-time charge for flood zone determination
and certifictdor. services and subsequent cliarges each time remappings or similar changes occur which
reasonably mugni. uffect such determination or certification. Borrower shalf also he responsible for the
payment of any fies imposed by the Federal Emergency Management Agency in conmection with the
review of any flood or.e Zetermination resulting from an objection by Borrower.

If Bortower [ails to madntain any of the coverages described abave, Lender may obtain insurance
coverage, at Lender's option’ 7ia Borrower's expense. Lender is under no obligation 10 purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Leader, but might or ntight
Bot profect Borrower, Borrawer's equity in the Property, or the conlents of the Property, against any risk.
hazard or Hiability and might provide graater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurines caverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtatner. Aay amounts dishursed by Lender under this Section § shall
become additional debt of Borrower secured by (b4 Sccurity Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement avdd shall be payabie, with sach inferest, upon nolice from
Lender to Borrower requesting payment. '

All insurance poticies required by Lender and rentwris.of such policies shall be subject to Lerder's
right to disapprove such policies, shall include a standard rorigage clause, and shall name Lender as
morigagee and/or as an additional luss payee. Lender shall ha‘e ‘e right to hold the policies and renewal
certificates. if Lender requires, Borrower shall promptly give to Lendezall receipis of paid premiums and
renewal notices. If Borrower obfains any form of insurance coverag:, nol atherwise required by Lender,
for damage to, or destructicn of, the Property, such policy shall includ ~tandard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of luss, Borrawer shall give prompt notice to tie insurance <orer and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and BorGwer atherwise agree
in writing, any insurance proceeds, whether ur not the underlying insurance was required by Lender, shall
ve applied (o restoration or repair of the Property, if the restoration or repair is cconotrically feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall fave ie right to
hold such insurance proceeds until Lender has had an opportunity o inspect such Pruperty (G <p=ure the
work has been completed to Lender's satisfaction, provided that such inspection shall be wadertaken
prompily. Lender may disburse proceeds for the repairs and restoralion in a single payment or in 4 stuies
of progress payments as the work is compleled. Unless an agreement is made in writing or Applicable Law
requires interest lo be paid on such insurance proceeds. Lender shall not be reguired to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lesseped, the insiurance
proceeds shall be applied to the sums secured by this Security Instrument, winther a then due, with

001120574994
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the excess, if any, paid to Borrower. Such insurance proceeds shall he applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any availabic insurance
claim and related matters. If Borrower does not respond within 30 days (o a aotice from Lender that the
insurance carrier has offered (o settie 2 claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise. Borrower hereby assigns (o Lender (2} Borrower's rights {0 any insurance
proceeds in an amount not (o exceed the amounts unpaid under the Note or this Security Instrument. and
(b} ary other of Borrewer's rights (other than the right (o any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
covirage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay araounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Gcsupancy. Borrower shall occupy, establish, and use the Property as Borrower's principa
residence witin 60 days afier the execution of this Security Instrument and shall continue to cecupy he
Property as Doriower's principal residence for at least one year afler the date of occupancy, . unless Lender
olherwise agrees i writing, which consent shall not be uareasonably withheld, or unless extenvating
circumstances exist 7vitich are beyond Borrower's controi.

7. Preservation; Maintenance and Protection of the Property; Inspections. Borrower shall not
destray, damage or impair tno-Property, allow the Property 1o deteriorate or commit waste on the
Property. Whether or not Be/rower.is residing in the Property, Borrower stall maintain the Property in
order Lo prevent the Property fr¢m deteriorating or decreasing in value due to its condition. Unless il is
determined parsuant to Section 5 wizd repair or restoration is not cconomically feasible, Borrower shall
promptly sepair the Property if danidsed) to avoid further deterioration nr damage, If insurance or
condemmation proceeds are paid in connection with damage to. or the taking of, the Praperty, Borrower
shall be tesponsible for repairing ar restoriny the Droperty only if Lender has released procecds for such
purposes. Lender may dishurse proceeds for the 1epairs and testoration in a single payment or in a serics of
progress payments as the work is completed. If the ‘asorance or condemnation praceeds are not sufficien(
to repair or restore the Property, Borrower is nol relieved of Borrower's obligation for the completion of
stich repair or resloration.

Lender or its agent may make reasonable entries upon-an inspections of the Property. If k has
reasonable cause, Lender may inspect the intérior of the unprovaanents on the Property. Lender shail give
Borrower notice at the time of or prior ta such an interior inspection fpecitying such reasonable cause,

8. Borrower's Loan Application. Borrower shall be in defawti it during the Loan application
process. Borrower or any persons or entties acting at the direction ol Darrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate informatin or statements to Lender
(or failed to provide Lender with material information) in commection vith thie Loan. Material
representations include, but are not limited fo, representations concerning Borrove:'s occupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Securn yionrmment, If
(a) Borrower fails to perform the covenants and agreements contained in this Security Insttumeat (b} there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or ngats ‘under
this Security Instrument {such as a procecding in hankruptcy, probate, for condemmation or foréeiliée, for
enforcement of a lien which may attain priority aver tfus Sccurity Instrument or (o enforce faws or
regulations), or (c} Borrower has abandoned the Properly, then Lender may do and pay for whatever is
reasonable or appropriate to proiect Leader's interest in the Property and rights under this Security
Instrument, including proteciing and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums.sscured by & lien
which has priority aver this Securily Instrument; (b} appearing in courts—and jing reasonable
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attorneys' fees to protect its inlerest in the Property and/or rights under this Security Instrument, including
its secured position in a bankrupicy proceeding. Securing the Properly inciudes, but is vot limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other cede violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 3, Lendar does not have io do so and is not
upder any duty or obligation to do so. It is agreed that Lender incors no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become addilional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Nole rate from the date of
dishursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayment.
Py T7 this Security Instrument is on a feasehold, Borrower shall comply with all the provisions of the

lease. Jf Borrower acquires fee title 1o the Praperty, the leasehold and the fee title shall not merge unless
Lender sgees to the merger in writing.

10. iMorteage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower sh-il pay the premiums required to maintain the Morlgage tneurance in effect. If, for any reason,
the Morlgage Triiniance coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such insurance and Borrower was required (o make separately designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially ‘2guivalent to the Mortgage Insurance previously in effect, at 2 cost substantially
equivalent to the cost 0 Bustower of the Mortgage Insurance previously in effect, from an alternate
mortgape insurer selected by Lender. If substantially equivalent Mortgage Insucance coverage is not
available, Borrower shall coniinue to-nay to Lender the amount of the separatefy designated payments that
were due when the insurance colverage ceased {0 be in effect. Lender will accept, use and retain these
paymenis as a non-refundable foss reserve in liew of Mortgage Insurance. Such loss reserve shall be
non-reftndable, netwithstanding the fasdiat the Loan is ultimately paid in full, and Lender shall not be
cequired to pay Borrower any intesest or esmmings on such loss reserve. Lender can no longer require loss
reserve paymenis if Mortgage Insurance coverage (in the amourd und for the perod that Lender requires)
provided by an insurer selected by Lenier apain bocomes available, is obtained. and Lender requires
separaiely designated payments toward the premiums fae Mortgage Insurance. If Lender required Merigape
Jnsurance a5 a condition of making the Loan and Forrower was required to make separately designated
payments foward the premiums for Mortgage Insurance, Borcower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide = nén-refundable loss reserve, uniil Lender's
requirement for Mortgage Tnsurance ends in accordance with‘any writtea agreement between Borrower amd
Lender providing for such termination or until termination is receired by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate prorided in the Note.

Mortgage Insurance reimburses Lender {or any entity that purchases’the Note) for cerfain losses it
may wcuor if Borrower does nol repay the Loan as agreed. Borrower i not a party te the Morigage
Insurance.

Morigage insurers evaluate their folal risk on al} such insurance in force fram ime 1o time, and may
enter into agreements with other parties that share or modify their risk, or reducy losses. These agrecments
are on terms and conditions that are satisfactory to the mortgage insurer and the other party (or partes) to
these agreements. These agreements may require the mortgage insurer (0 make paymeniy using any sonrce
of funds that the mortgage insurer may have avaifable (which may include funds obtainad from Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, aay/reinsurer.
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts. that
derive from (or might be characterized as} a portion of Borrower's payments for Mortgage Insuraac, in
exchange for sharing or modifying the morigage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid {o the insurer, the arrangement is often termed “caplive remsurance.” Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increpsg the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrowss to an

001120574994
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{b) Any such agreements will not affect the rights Rorrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Proteciion Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination, - ‘

11. Assignment of Miscelianeous Proseeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be pagd 1o Lander, '

If the Property is damaped, such Miscellancous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is cconomically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellansous Proceeds
until Tender has had 2n opportunity to mspect such Property to ensure the werk has been completed to
Lrader’s satisfaction, provided that such inspection shall be undertaken prompily. Lender may pay for the
repairs aud restoration in a single disbursement or in a serics of progeess paymenls as the worl: is
compietcd. Unfess an agreemeat is made in writing or Applicable Law requires interest to be paid on such
Miscel'anéous Proceeds, Lender shall not be required lo pay Borrower any interest or earnings on such
Miscellaneows Proreeds. If the restoration or repair 15 not economically feasible or Lender's security would
he lessened, the MiGeellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then dur, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order prvided for in Section 2.

In the event of a totai taking, destruction, or loss in value of (he Property, the Misceilaneous
Proceeds shal] be applied \o.(n#'sums secured hy this Security Tnstrument, whether or not then due, with
the excess, if any, paid to Borrowes:

In the event of a partial taking, cestruction, or loss i value of the Property in which the fair market
value of the Property immediately brioze the partial taking, destruction, or Joss in value is equal ta or
greater than the amount of the sums-sérued Dy this Security Instrument immediately before the partial
taking, destruction, or foss in value, wiless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellanesus Proceeds
multiplied by the following fraction: (a) the lo/al amount of the sums secuced immediately before the
partial taking, destruction, or loss in value divided by (b the fair market value of the Property
immediately before the partial taking, destruction, or loss i vadue. Aray halance shall he paid to Borrower,

In the event of a partiat taking, destruction, or los, in-vatue of the Property in which the fair market
value of the Property immediately before the partial taking, ézsiruction, cr loss in value is Jess than the
amount of the sums secured immediately before the partial‘t=xing. destruction, or lass in vaiue, unless
Borrower and Lender otherwise agree in writing, the Miscellane 2 Proceeds shall be applied {0 the sums
secuted by this Security Instrument whether or not the sums aze then e,

If the Property is abandoned by Borrower, or if, afler notive by Lender to Borrower that the
Opposing Party (as defined i the next sentence) offers to make an awsid (o seltfe a clabin for damages,
Borrower fails to respond to Lender within 30 days after the date the nofice i givan, Lender is autharized
fo collect and apply the Miscellancous Proceeds eitlier to restoration or repair of-the Praperty or to the
sums secared by this Security Instrument, whether or not then due. "Opposing Party'-means the third pacty
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action ar proceeding, whether civii or criminal,.is wren that, in
Lender’s judgment, could result in forfeitwe of the Property or other material impairmen{ ¢ Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure Such a def=ddtand, if
acceleration has occurred, reinstate as provided in Section 19, by causirg the action or proceeaing ‘o be
dismissed with a ruling that, :n Lender's Judgment, precludes forfeiture of the Property or other matiial
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are ailributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All ‘Miscellaneous Proceeds that are nol applied (o restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. ,%xte £
payment or modification of amortization of the sums secured by this Security Inst ’1 :
001120574994
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to Borrower or any Successor w Interest of Bovrower siall not operate to release the Jiabdility of Sorrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings aghinst
any Successor in Interest of Borrower or to refuse to exlend time for pavment or otherwise modify
amortization of the sums secured by this Security Tnstrument by reason of any demand made Ly the original
Borrower cr any Successors in Interest of Borrower. Any forbeaiance by Lender in exercising any tight or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Barrower or in amounis less than the ameunt then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and Lability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Nofe (a "co-signer”): {a) is co-signing this
Secrdty Instrument only to martgage, grant and convey the co-signer's inlerest in the Property under ihe
werms ugthis Security Instrument; (b) is not personally obligated 1o pay the sums secured by this Security
Instrurieptand {c) agrees that Lender and any other Borrower can agree tn exiend, modify, forbear ot
make any 2urommodations with regard to the terms of this Security Instrument or the Note withoul. the
co-signer'saomiest. _ '

Subject t¢ e provisions o Section 18, any Successor in Interest of Borrower who assumies
Borrower's obligations ‘under this Security Instrument in writing, and is approved by Lende:, shall obtam
all of Borrower's right’ and benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and liability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and ‘greements of this Securty Instrument shall bind (except as provided in
Section 20} and benefit the suclessors and assigns of Lender,

14, Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpoze. of protecting Lender's interesi i the Property and rights under this
Security fnstrinment. including, but nit Lmited to, attorneys' fees, property inspection and valuation {ess.
In regard (o any other fees, the absence (I enpress autharity i is Security Instrument to charge a specific
fee to Barrower shall not be construed as a yasiiibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Lisicument or hy Applicable Law.

If the Loan is subject 10 5 law which sets meximun lean charges, and that law is finally inicipreied so
that the interest or other loan charges collected or 1gbe collected in consection with the Lean exceed the
permitted limits, then: (a) any such loan charge shaii o¢ reduced by the amount necessary (o reduce the
charge to the perrnitted limit; and (b} any sums already ceitecied from Borrower which exceeded pecmitted
timits will be refunded to Borrower. Lender may choose to/mike this refund by reducing the principal
owed under the Note or by making a direct payment to Biarsyver. 1f a refund reduces puincipal, the
reduction will be treated as a partial prepayment withowt wiy preraynent charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptarce of any such refund made by
direct payment to Borrower will constitute a waiver of any right of activo Barrower mighit have arising ont
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection wit%s this Security Instrureent
must be 1 writing, Any notice {o Borrower in connection with this Security Inst ument shal! be deemed to
have been given to Borrower when railed hy first class mail or when actually delivered to Borrower's
notice address if sent by other means. Nelice to any one Borrower sliall constitute notico o2l Borrowers
unless Appiicable Law expressly requires otherwise. The notice address shall be the' Prorerty Address
unless Borrower has designated a substitute noiice address hy notice to Lender. Borrower siaf' promptly
notity Lender of Rorrower's change of address. If Lender specifies a procedure for reporting Porrower’s
change of address, then Borrower shail only report a change of address through thal specified [rocerure.
There may be only one designated notice address ender this Security Instrument at any one tim’.Jay
notice to Lender shall be given by delivering it or by mailing it by frst class mail to Lender's address
stated herein undess Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shail not be deemed to have been given to Lender urtil actually
received by Lender, Il any notice required by this Security Instrument 15 also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement unggr this Security
Instrument.

001120574994 it
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16. Governing Law; Severability; Rules of Constructicn. This Security Instiumeni shail be
governed hy federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to amy requirements and limiietions of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or if
might be silent, but such silence shall not be construed as a prohibition against agreement by contract, In
the evenl that any provision or clause of this Security Instrament or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
piven effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; () words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to
take puv action.

17" Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

187 Vransfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Property” means any legal or bencficial interest in the Property, including, but not limited
10, those berefivial interests wwansferred in a bond for decd. contract for deed, installment sales coniract or
escrow agreewedt, the inteat of which is the tranisfer of title by Borrower at a future date to & purchaser.

if all or any pact of the Property or any Interest in the Froperty is sold or (ransferred {or if Borrower
s not a natwral perseil ind a beneficial wnterest in Borrower is soid or transferred) without Lender's prior
writien consent, Lendr"may require immediate payment in full of all sums secured by this Security,
Instrument. However, this option shall not be cxercised by Lender if such exercise is prohibited by
Applicable Law. ’ .

If Lender exercises this optiea, Lender shall give Borrawer notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay ail sutss sccured by this Security Instrument. If Borrower fails to pay
these suras prior to the expiration of ius period, Lender may fivoke any remedies permitted by this
Security Instrument without further notice-o¢ Jemand on Borrower.

19. Borrower's Right to Reinstate /fter Acceleration. I Borrower meets cerain conditions,
Borrower shall have the right to have enforcemint of this Security Instrument discontinued at any ting
prior to the earliest of: (a] five days before sale ol Al Property pursuant to Section 22 af this Security
Instrument; (b) such other period as Applicable Law migfi specify for the termination of Berrower's right
to reinstate; or (c) endry of a judgment enforcing the: Scensity Instrument. Those conditions are that
Borrower: (al pays Lender all sums which then would be due ap-ier ihis Securily Instrument and the Note
as if no acceleration kad occurred; (b} cures any default of any otier covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, includizg bul ot limited (o, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred fir th: purpose of profecting Lender's
interest in the Property and rights under this Security Instrument; and {d) “akes such action as Lender may
reasonably require (o assure that Lender's interest in the Property und) rights under this Secusity
Instrument, and Borrower's obligation to pay the sums secured by this Secusty i*Strument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may r#juiie that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as sclected by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check provided any
such check is drawn upon an institution whose deposits arc insured by a federal agency, mstr imentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement hy Borrower, this Secarity-Thecument and
obligations secured hereby shall remain fully effective as if no ‘acceleration had occurred. ‘Howsver. this
right lo reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note: Change of Loan Servicer; Notice of Grievance. The Note or a partial inicies) in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that coilects
Perindic Payments due under the Note and this Security Instrument and performs other morigege loan
servicing obligations under the Note, this Secucity Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer uarelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name agq address of the
new Loan Servicer, the address to which payments showld be made and any ration RESPA
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tequires in connection with a notice of fransfer of servicing. If the Note is sold and thereafter file Loar is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage ioan servicing obligations
to Borrower will remnain with the Loan Servicer or be transfeived (o a successor Loan Servicer and are not
assurmed by the Note purchaser uness otherwise provided by the Note purchaser.

Neither Borrower nor Leader may commence. join, or bz joined 1o any judicial aclion {13 eltker an
individual litigant or the member of a class) that arises from (he other party's actions pursuant to ihis
Security Instrament or diat alleges that the other pacty has breached any provision of, or any daty owed by
reason of, this Security Instrument, untif suci Borrower or Lender has notified the other party {witii such
uolice given fn compliance with the requirements of Section 15) of such alleged breach and afforded (he
other perty hereto a reasonable period afler the giving of such notice to take corrective action. If
Applican’s Law provides a time pericd which must efapse before certain action can be taken, that thme
pertod ‘wili e deemed io be reasonahle for purposes of this paragraph. The notice of acceleration and
opportunity ‘o vure given tu Borrower gursuant to Section 22 and the nolice of acceleration given to
Borrower pursunito Section 18 shall be deemed to satisfy the notice and opportunily to take corrective
action provisions of vz Section 20.

21. Hazardous Sabctances. As used in titis Section 21; (a) "Hazardous Substances" are those
substances defined as toxic 5 hazardous substances, poflutants, or wastes by Environmenial Law and the
foHowing substances: gasoiine. xerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, piatevials conlaining asbestos or formaldehyde, and radioactive materials:
(b} "Environmental Law" means fedecal laws and laws of the jurisdiction where the Property is focated that
relate to health, safety or environmental seatection: () “Eavironmental Cleanup” includes any response
action, remedial action, or removal action, a2 defined in Environmental Law; and (d) an "Environmental
Conditien” means & condition that can cause, contribute to, o otherwise trigger an Environmental
Cleanup.

~ Borrower shall not causc or permit the presence, e, disposal, storage, or release of any Hazardous
Suhstances, or threaten 10 relesse any Hazardous Substarces; on or in the Property. Borrower shall nat do,
nor ailow anyone else (o do, unything affecting the Properly (u}.that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢) which! due fo the presenice, use, or refease of a
Hazardous Substance, creales a congition that adversely affects the vadee of the Property. The preceding
twa seatences shall nat apply to the presence, use, or storage on'ihe Property of small quantities of
Hazardous Substances that are generally recognized to be approptiale (0 normal residential uses and to
maintenance of the Property (including, tut not limited to, hazardous substaricrs ir'consumes products).

Borrower shall promptly give Lender writter notice of (a) any investigatior, ciaim, demand, lawssil
or olher action by any governmental or regulatory agency or private party invelving ihe Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, feaking, discharge, relzdsear threat of
release of any Hazardous Substance, and (c} any condition causcd by the presence, use or.eliasc of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediaton
of any Hazardous Substance affecting the Property is necessary, Borrower shall prompily take all necessary
remedial actions in accordance with Cavironmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenan( and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) & date, not less than 30 days from the date
the notice is given to Barrower, by which the default must be cured; and (d) that failure to curs the
default on or before the date specificd in the notice may result in acceleration of the sums secur el hy
this Security Instrument, forcclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate afier accelerarion and the right 1o assert in the
foreciosure proceeding the non-existence of a defeult or any other defense of Borrower to pereleration
and fareslosure. If the default is not cured on or before the date specified in the sotice, Lender st its
option” may, require immediate payment in full of all sums secured by this Security Instrument
without 1uitic: demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entriler o collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but uot Yinited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upin payment of ali sums secured by this Seeurity Instrument, Lender shall release this
Security Instrument. Borr¢we: shall pay any recordation costs. Lender ruay charge Borrower a fee for
releasing this Security Instrumént, hut only if the fec is paid o a third paity for services rendered and the
charging of the fee is permitted ur der /.pplicable Law.

24. Waiver of Homestead. In accordance with Iifinois faw, the Borrower hereby refeases and waives
all rights under and by virtue of the Hlinois n-mesicad exemplion laws.

25. Placement of Collateral Protection In'urauce. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreenient with Lender, Lender may purchase insurance
at Borrower's expense lo protect Lender's interests in Britower's collateral. This insurance may, but need
not, prolect Borrower's interests. The coverage that Lender purchases may not pay amy claim that
Borrower makes or any claim thal is made against Borrowe( i ronncction with the collateral. Berrower
may fater cancel any insurance purchased hy Lender, bul only_=%ier providing Lender with eviderce (hat
Borrower has obtaived insurance as required by Borrower's and Lenrer's agreement. If Lender purchases
insucance for the collateral, Borrower will be responsible for the costs'of at insurance, including inferest
and any other charges Lender may impose in connection with the placenier. of the insurance, wmtit the
effective date of the cancellation 6r expiration of the insurance. The costs of the i-surance may be added to
Borrower's otaf vutstanding balance or obligation. The costs of the insurance may be more than the cost of
intsurance Borrower may be able to obtain on iis own,
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BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants cor itled in_this
Security Instrument and in aay Rider executed by Burrower and recorded with it.

Witnesses: P T
s/ ' (Seal
y - :
JUSTINJ, LOMBARDG / Borrower
(Sign Originnf Only)
001120574994
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g
o ) ounty ss:
{ f‘”T/‘ /4 - l(f({éj{)/ . a Notary Public in and for said county and

staie do hereby certify that

\\YUE)L“/] WL_OI\/\\WHO

personaily kuown to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in persor, and acknowledged that hei/shefthey signed and delivered the said
instrament as his‘her/their frec and voluntary act, for the uses and purposes tierein set forth.

Given usder my hand and official seal, this ;1 day of F ¢ L/,rmq r)( ‘2 D 0 q

My Comnussion & pires: % 17 .
7/l Hed Jo

STATE OF H..LINOIS;
L,

Natary Public

[ 4
OFFICIAL SEAL
SCOTT A. WEBER
NOTARY PUBLIC, £:TATE OF LSS
My Commission Explr=s 5/7/2011
e e ¢
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SCHEDULE "A"

Borrower:  justin J. LomFardo

Property: 5622 N WAYNE AVE, Uit 2
CHICAGO. 1. 60660-4480

Loan No: 001120574994

Closing Date: February 27, 2009
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Loan No: 001120574994
WAIVER OF HOMESTEAD

WHEREAS, CitiMorteage, nc. {the "Lender") has inade 4 loan.
or is abowt to make a foan, known as iis Loan No. 001120574994 to __Justin J. Lombardo

i the sum of Seventy Three Thousind Dollars (3.73.000.0C J.
which is secured by a mortpage licn upon Froperty in the county of Coogk State of
llinois, commonly known as 3622 N WAYNE AVE Unit 3

CHICAGO. Il 60660-4489

and legaily described as follows:

See Schedule A

NOW, THEREFORKE, it is agreed between the UNDERSIGNED and LENDER as follows:

fits

The Undersigned hereby waives f
dve 1 the

imesiead. whether presently existing or existing 1 the
future. which the Undersigned has o,

Property.

The Ugdersign s HIT it sghely for the waiver uf homestead rights asd for no other
= =T

Date Cate

- plrpose.

Date Dats
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Lean No: 001120574994

STATE OF . — 3
COUNTY OF LITH )

L 5 Cy '\’ ‘\/ /I\ : \M Q\O Q’\( — a Notary Public in and

for this County and State, DO HERERY CERTIFY that
A Twstywn N U T NOGr 3G

personally 'nwn to me to be the same person(s) whose name(s) S N

subscribed to{ne foregoin% instrument, appearcd before me this day in person and acknowiedged that

signed and defiver .d /his insfrument as \‘I\C\S
free and voluatary acl, fir the uses and purposes therein set forth,

Subscribed and sworm to (ne'before this a _\ day of g{)i_( U“’“E!]/ , _@:Q_ﬁ_\

av
ICIAL SEAL
oHCL SR
PUBLIC, STATEO y
ﬁgmission_ﬁxpifﬂ s/7/200 g
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 27 day of February, 2000 .
and. is incorporated intc and shall be geemed to amend and supplement the Mostgage, Deed
of Tesr or Security Deed {the "Security Instrumert”) of the same date given by the
undersigied (the "Barrower”) to secire Borrower's Note (n CitiMortgage, Inc.

. ) . {the
"lLender") cf the-came date and covering the Property described in the Security Insttument
and located at; : .

3622 N WAYNE AVE ‘Uuit 3, CEICAGO, TL 60660-4489

[Property Address]

The Property nciudes a unit . together with an undivided interest the common eieinents
of, a condominium project xnowh as
5622 N Wayne :

[Namie o7 Condominum Project]
(the “Condomitnum Project™). I the cuwirirs association or other entity which acts for the
Condominium Project (the "Owners Associatior™ holds title to property for the benefit or use
of its members or sharehclders, the Property (also ncludes Borrower's interast in‘the Ohagigrs
Association and the uses, procesds and benefits rr Borrowar's interest. o :

" CONDOMINIUM COVENANTS. In addition to the covenants and agreaments made in the
Security Instrument, Borrower and Lender further covenantand agree as fullows:

A. Condominium Obligations. Borrower shall perform #:46f Borrower's obligations urder
the Condomirium Project's Constituent Documents. The "Constituert Documents” are the: {)
Declaration or any other docurment which creates the Condomituurm Project; (ii) by-iaws; (iij}
code of regulations; and {iv] other equivatent documents. Borrower Ghall promptly pay, when
due. 2% dues and assessments imposed pursuant to the Constituent Dolurients.

B. Property Insurance. So long as the Owners Association maintair's, »ith a generaily
dccepled insurance carries. a "master” or "blanket” policy on the Condaminfirs Proiect which
(s satisfactory to Lender and which pravides insurance coverage in the amourts {including
deductible leveis), for the periods, and against loss by fire, hazards mcluded Wil Haterm
"extended coverage,” and any other hazards. inciuding, but not limited to, earthqualies and
floods, from which Lender requires Insurance, ther: (i} Lender waives the provisicn in
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Section 3 for the Periodic Payment to Lender of tha yearly prermuum installments for property
insurance on the Property; and (i) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the requirad
coverage 1s provided by the Qwners Association policy.

Waat Lender requires as a condition of this waiver can change during the term of the
loan.

Borioweer shall give Lender prompt notice of any lapse in required property insurance
Coverage pruvided by the master or blanket policy. _

In the‘evept-of a distribution of property insurance proceeds in lieu of restoration or
repair following.a }iss to the Property, whether to the unit or Lo common elements, any
proceeds payable to dorrower are hereby assigined and shall be paid to Lender for application
to the sums secured ty the Security Instrument., whether or not then due, with the excess, if
any, paud to Borrower.

C. Public Liability Insurzice. Borrower shail take such actions as may be reasonable to
insure that the Owners Associition maintaing a public liability insurance poiicy acceptable i
form, amount, and extent of coverane to Lender.

D. Condemnation. The procecds —of any award or claim for damages. direct or
consequential, payable to Borrower in coiriention with any condemnation or other taking of all
or any part of the Property, whether of the unit or of the common efements, or for any
Coitveyance in lieu of condemnation, are her by assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the suns secured by the Security Instrument as
provided in Section 11.

E Lender's Prior Consent. Borrower shall not, ‘except after notice to Lender and with
Lender's prior written consent, either partition or subdivids the Property or consent to: i) the
abandonment or terminalion of the Condominium  Prairzt, excepl for ahandonment or
termination required by law in the case of substantial destruction by fire or other casuaity ar
i the case of a taking by condemnation or eminent domain, (i any amendment to any
provision of the Constituent Documents if the provision is for the ¢xp.ess benafit of Lender;
(i) termination of professional Mmanhagement and assumption of seif-rianagement of the
Owners Association: or (iv) any action which would have the effect of -encaring the public
liability insuranice coverage maintained by the Qwners Association unacceptabia to Lender.

F. Remedies. If Barrower does not pay condominium dues and assessmen’s when dus,
then Lender may pay them. Any amounts disbursed by Lender under this paragraph Foshali
become additional debt, of Borrower secured by the Security Instrument. Unless Borrorve! and
Lender agree to other terms of payment, these amounts shall bear \nterest from the dite ‘of
disbursement at the Note rate and shall be payabie, with interest, upon notice from Lender to
Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to tie terms and

5 contaniad
in this Condominum Rider.

H

'///L\ u (Seal)

B
ﬁﬁm. LOMBARD(% v L_’"’”ﬂ“\

L m—

e
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