Doc#. 0909608493 fee: $78.00

UNOFFICIAL GRS

*RHSP FEE $10.00 Applied

lllinois Anti-Predatory
Lending Database
Program

Certificate of Compiiance :

Report Mortgare Fraud
800-532-6785

The property identified as: PIN: 04-10-318-007-0000

Address:

Street: 1530 CHURCH ST

Street line 2:

City: NORTHEBROOK State: 2 ZIP Code: 60062

Lender Fifth Third Mortgage Company
STE
Borrower; Barbara G Press| 2055 Wv:Aﬂ:; Ezlll-ERga?stP:n':Y"o
Addison, IL 60101
620-889-4000

Loan / Mortgage Amount: $281,000.00

Pursuant to 765 ILCS 77/70 et seq., this Certificate authorizes the Cook County Recorder of Leeds to record a residential
mortgage secured by this property and, if applicable, a simultaneously dated HELOC.

Certificate number: BD263EDS-E8F3-47B0-8DAD-A277830A74FD Execution date: 03/30/2009




0909608493 Page: 2 of 17

UNOFFICIAL COPY

Return To:

Fifth Third Mortgage Company
5001 Kingsley Drive, MD:
IMOB3A

Cincinnati, OH 45227

Prepared By:

Fifth Third Mortgage Company
5050 Kingsley Drive

MD 1MOP.2X

Cincian=.i, OH 45263

= [Space Above This Line For Recording Data)

MORTGAGE

DEFINITIONS

Words used in multiple sections of this documen’ are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this document, which is datedéMarch 30, 2009 ,
together with all Riders to this document.
(B) "Borrower" is Barbara G Praessl, an unmarried woman

Borrower is the mortgagor under this Security [nstrument,
(C) "Lender" is Fifth Third Mortgaga Company

Lender is a3 corporation
organized and existing under the [aws of the state of Ohio

- XXAXX 3628 S - - XRAK3628
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Lender's address is 5050 Kingsley Drive, MD 1MOE 2X, Cincinnati, OH 45263

Lender is the mortgagee under this Security Instrument,

(D) "Note" means the promissory note signed by Borrower and datedMazch 30, 2009

The Note states that Borrower owes Lender Twe Hundred Eighty One Thousand And
Zero/100 Dollars
(U.S. $281,000.00 ) plus interest, Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than May 01, 2039

(E) "Property" means the property that is described below under the heading "Transfer of Rights in the
Property.”

(F) "Lran" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under 1 Note, and all sums due under this Security Instrument, plus interest.

(G) "Riders"” meens all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to br/exrouted by Borrower {check box as applicable]:

] Adjustable Rate Judad (] Condominium Rider [ Second Home Rider
[ Balloon Rider [ Planned Unit Development Rider []14 Family Rider
[} va Rider », Biweekly Payment Rider D Other(s) [specify]

(H) “Applicable Law" means all contrelling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and ordere (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(I) "Community Association Dues, Fees, an¢ \ssessments” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Piopery by a condominitm association, homeowners
association or similar organization.

(J) "Electronic Funds Transfer" means any transfer oi dunds, other than a wransaction originated by
check, draft, or similar paper instrument, which is initiaicd brough an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to otder, instruct, v anthorize a financial institution to debit
or credit an account, Such term includes, but is not limited to. rsiit-of-sale transfers, automated teller
maching transactions, transfers initiated by telephone, wire transfess, and automated clearinghouse
transfers.

(K) "Escrow Items” means those items that are described in Section 3.

(L) "Miscellaneous Proceeds" means any compensation, seftlement, award of Jdariages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages describ2d ir Section 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any part of the
Property; (iif) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property.

(M) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or Zefuult on,
the Loan.

{N) "Periodic Payment" means the regularly scheduled amount dug for (i) principal and interest under e
Note, plus (ii) any amounts under Section 3 of this Security Instrurment.

{0} "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter, As used
in this Security Instrument, "RESPA" refers to all requirements-and restrictions that are imposed: in regard -
to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.

ILLINGIS - Single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT / _D
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{P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security [nstrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the
County [Type of Recording Jurisdiction]
of Corx [Name of Recording Jurisdiction]:

See Attecued Legal Description

Parcel ID Number: 04103180070000 which currently has the address of
1530 Church St [Street]
Northbrook ray), Hlinois 60062 [Zip Code]

{("Property Address"):

TOGETHER WITH. all the improvements now or hereafter erects . on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the proportv. All replacements and
additions shall also be covered by this Security Insirument, All of the foregomng is.referred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conve ved and has
the tight to mortgage, grant and convey the Property and that the Property is wnencumbersy except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property aguinst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and pon-un'forn
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.

- Borrower -shall- pay- when-due the-principal of, -and -interest on;-the debt evidenced-by the-Note and-apy— -~ —-- -

prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

(LLINOIS - Single Famify - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT . -
nithais; =
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the foliowing forms, as
selected by Lender: (2) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an instifution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender it accordance with the notice provisions in Section 15,
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Zoan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, witiout waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments i th< Fiture, but Lender is not obligated to apply such payments at the time such payments are
accepted. If each Zeviodic Payment is applied as of its scheduled due dafe, then Lender need not pay
interest on unapplicy‘unds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return therr to'Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under e Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the future aeisst Lender shall relieve Borrower from making payments due under
the Note and this Security Instrumcnt or.nerforming the covenants and agreernents secured by this Security
Instrument.

2. Application of Payments or ryocveds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender snatl be applied in the following order of priority: (2) interest
due under the Note; (b) principal due under e *lste; (c) amounts due under Section 5. Such payments
shall be applied to each Periodic Payment in the ordsin which it became due. Any remaining amounts
shall be applied first to late charges, second to any o:her amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinanent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may b mpplied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding, ‘Weider may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and i the extent that, each payment can be
paid in full. To the extent that any excess exists after the payment is ap.fied o the full payment of one or
more Periodic Payments, such excess may be applied to any late charges due: Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurasce proceeds, or Miscellaneous Proceeds v principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodi( Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payrents are due
under the Note, unti! the Note is paid in full, a sum (the "Funds") to provide for payment of ar.onnts due
for: (2) taxes and assessments and other items which can attain priority over this Security Instrumincas a
lien or sncumbrarnce on the Property; (b) leasehold payments or ground rents on the Property, if.ary; (¢}
premiums for any apd all insurance required by Lender under Section 5; and (d) Mortgage Insararce
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premjums in accordance with the provisions of Section 10. These items are called "Escrow
Iterns." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Agsessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to

be paid-under this- Section.~Borrower shall-pay-Lender- the-Funds for Escrow Items unless Lender waives - - o -

Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or ail Escrow [tems at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts

ILLINDIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - ,,)
il Form 3014 1/01
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payroents and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and
Borrower fails to pay the amount duve for an Escrow Item, Lender may exercise its tights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at apy time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, asd in
such amouts, that are then required under this Section 3.

Lenaes may, at any time, collect and hold Funds in an amount () sufficient to permit Lender to apply
the Funds «t 1o time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under Po5PA, Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estiznetzs of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall e held in ap institution whose deposits are insured by a federal agency,
instrumentality, or entity-{ucluding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Baok. (L¢r.des shall apply the Funds to pay the Escrow [tems po later than the time
specified under RESPA. Lender =hall not charge Borrower for holding and applying the Funds, annuatly
analyzing the escrow account, or veri'ying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permifs Lende: 1o make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be paid 61 the Funds, Lender shall not be required to pay Borrower
any interest ot earnings on the Funds. Borrowe: and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, at defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. (if there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as regiared by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordarce with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrovy; as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lerder tae amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 montn!y nayments.

Upon payment in full of all sums secured by this Security Instrurment, Leuder shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, iines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehol<-payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, ifany. To
the extent that these items are Escrow Iterss, Borrower shall pay them in the manper provided it 84 tion 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrurmer. nnless
Borrower: {(a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good Jain
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
-which-ean-attain: priority-over-this Security-Instrument;-Lender may- give Borrower a notice-identifyingsthe— -w—cnes- o

ILLINOIS - Single Family - Fannie Maa/Freddie Mac UNIFORM {NSTRUMENT @’)
Initiansy
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
mmore of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-tine charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvernents now existing or hereafler erected on
the Property insured against loss by fire, hazards included within the term "extended coverage," and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right t¢ dieupprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrowar to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determinatior,,_sertification and tracking services; or (b) a one-time charge for flood zone determination
and certificaticu sesvices and subsequent charges each time remappings or similar changes occur which
reasonably might a%fect such determination or certification. Borrower shall also be responsible for the
payment of any fees imyosed by the Federal Emergency Management Agency in comnection with the
review of any flood zone d-“<cmination resulting from an objection by Borrower,

if Borrower fails to maircain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverag’. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity iwthe Property, or the contents of the Property, against any risk,
hazard or liability and might provide greatér-or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance oUvirage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Ary amomnts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Secw.ity Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shal)'be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals #1 such policies shall be subject to Lender’s
right o disapprove such policies, shall include a standard morfgage clause, and shall name Lender as
mottgagee and/or as an additional loss payee. Lender shall have e tight to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender ail 1eceipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, noi siberwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a standad mortgage clause and
shall namne Lender as mortgages and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier #ad Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrcwer otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required 1ty Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is ecoromicatiy frasivle and
Lender's security is not lessened. During such repair and restoration period, Lender shall have theight to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to enture the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertikea
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by

. Borrower shall-not-be-paid-eut-of-the-insurance-procesds-and-shalt be -the sole obligation of-Borrower: 1 -

the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with

ILLINOiS - Singie Family - Fannie Mae/Freddiz Mac UNIFORM INSTRUMENT
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

1f Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and refated matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the ¢laim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b} any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverase 0F the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amovints unpaid under the Note or this Security Instrument, whether or not then due.

6. Ociupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence wimniu 67 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrorwer's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in sariag, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which ar= beyond Borrower's control.

7. Preservation, Mainterance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair o Teoperty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower s vesiding in the Property, Borrower shall maintain the Property in
order to prevent the Property fom deteriorating or decreasing in valug due to its condition. Undess it is
determined pursuant to Section 5 that (repur or restoration is not economically feasible, Borrower shall
promptly repair the Property if damagel tu_avoid further deterioration or damage. If insurance or
condemuation proceeds are paid in connecticii with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Troperty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs =nd restoration in a single payment or in a series of
progress payments as the work is completed. If the insvrarce or condenmation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved o1 Rorrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable eniries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements O the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection spacifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default 4f “during the Loan application
process, Borrower or any persons or entities acting at the direction of Soriover or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate informatior or statements to Lender
(or failed to provide Lender with material information) in connection with ‘he Loan. Material
representations include, but are not limited to, representations concerning Borrower's mocupancy of the
Property as Botrower's principal residence.

9, Protection of Lender's Interest in the Property and Rights Under this Security Lustiument, If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrumeri, (b) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights uncer
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), ot {¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security

- Instrument, -ineluding-proteeting and/er-assessing: the-value-of-the Property,” and securing- and/or -repaiFipgrnwmmmm = - mre-e e
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable

ILLINGIS - Singie Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT _)
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptey proceeding, Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or ail
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

payment.
If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the

lease. 1f Rorrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agraes to the merger in writing.

10.”Maxtgage Insurance. If Lender required Mortgage Insurance s a condition of making the Loan,
Borrower shaitsay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgag: ‘noorance coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such insurance and Borrower was required to make separately designated payments
toward the premiwas 4ur Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially edvivalent to the Mortgage Insurance previously in cffect, at a cost substantially
equivalent to the cost to Bozrower of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected Ly inder. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall contisme to-pay to Lender the amount of the separately designated payments that
were due when the insurance covirage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact‘thai the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or eoxuiies on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (in the amount and for the period that Lender requires)
provided by an insurer selected by Lender again besomes available, is obtained, and Lender requires
separately designated payments toward the premiuras for Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Buwrrover was required to make separately designated
payments toward the premiums for Mortgage Insurance, Horrower shall pay the premiums required to
maintain Mortgage Inswrance in effect, or to provide a nonrefundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with ary vritten agreement between Borrower and
Lender providing for such termination or until termination is required bv Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate proj/idec in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchicses the Note)} for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower 's.tot a party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in-force Som time to time, and may

enter into agreemenis with other parties that share or modify their risk, or reduce losses. These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other party (or parties) to
these agreements. These agreements may require the mortgage insurer to make payment; usiy,g any source
of funds that the mortgage insurer may have available (which may include funds obtaineu irsin Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any jeiusurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amour s ‘hat
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insuranice, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

.......... (a).Any. such agreements. will_not. affect. the amounts. that Borrower has agreed. to pay. for. .

Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitie Borrower to any refund.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT )
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(b} Any such agreements will not affect che rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Morigage Insurance terminated automaticaily, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscelaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lexder has had an opportunity to inspect such Property to ensure the work has been completed to
Lendeg s atisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs ard Testoration in a single disbursernent or in a series of progress payments as the work is
completed. (Un'ess an agreement is made in writing or Applicable Law requires interest lo be paid on such
Miscellaneous roceeds, Lender shall not be required to pay Borrower any inferest or earnings on such
Miscellaneous Siceeeds. If the restoration or repair is not economically feasible or Lender's security would
be Jessened, the Misciiiameous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then dué, /with the excess, if any, paid to Borrower. Such Miscellanecus Proceeds shall be
applied in the order prov.éed for in Section 2.

In the event of a tota’ wking, destruction, or loss in value of the Property, the Miscellancous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower

In the event of a partial taking. destruction, or loss in value of the Property in which the fair market
value of the Property immediately before)the partial taking, destruction, or loss in value'is equal to or
greater than the amount of the sums secvied by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Torrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be redrred by the amount of the Miscellanecus Proceeds
muitiplied by the following fraction: (a) the totil amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair warket value of the Property
immediately before the partial taking, destruction, or luzs i value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss'in-vaine of the Property in which the fair market
value of the Property immediately before the partial taking, d.struction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneuus Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then d.e.

If the Property is abandoped by Borrower, or if, after notice-bv Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an awarc i settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice io'giveén, Lender is authorized
ta collect and apply the Miscellaneous Proceeds either to restoration or repaii of tie- Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" mzans the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action in
regard to Miscellaneous Proceeds. .

Borrower shall be in default if any action or proceeding, whether civil or criminal, Is bugia that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a defalt cnd, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding, ¥ be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender,

... . _All ‘Miscellancous Procesds that are not applied to restoration or. repair of the Property shall be
apptied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for

payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT QZ?
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to Borrower or any Successor in Interest of Borrower shall not operate to release the Hability of Borrower
or any Successors in Interest of Borrower., Lender shall not be required to commence proceedings against
any Suoccessor in Interest of Borrower or to refuse 1o extend fime for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower, Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Suecessors and Assigns Bound. Borrower covenants
and aprees that Borrower's obligations and liability shall be joint and several, However, any Borrower who
co-signs_ this Security Instrument but does not execute the Note (a "co-signer™): (a) is co-signing this
Security Lostrument only fo mortgage, grant and convey the co-signer's interest in the Property under the
terms of tois Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrumet; aud (c) agrees that Lender and any other Borrower can agree to extend, meodify, forbear or
make any assorimodations with regard to the terms of this Security Instrument or the Note without the
co-signer's cunseut.

Subject to (he’ provisions of Section I8, any Successor in Interest of Borrower who assumes
Borrower's obligaticas wwder this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's righis une benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and lishility under this Security Instrument unless Lender agrees to such release in
writing. The covenants and arceanents of this Security Instrument shall bind (except as provided in
Section 20) and benefit the succussors.and assigns of Lender.

14. Loan Charges. Lender 1nay charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but not limiied to, attorneys' fees, property inspection and valuation fees.
In regard to any other fees, the absence of oipréss authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a proaibition on the charging of such fee. Lender may not charge
fees that are expressly pro